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DEED OF TRUST

(OPEN-END CREDIT 'DEED OF TRUST SECURES FUTURE ADVANCES)

DEFINITIONS
Woerds used in multiple s document are defined helow and other words are defined in
Sections 6, 8, 13 and 15. Eertain ru arding the usage of words used in this document are also

provided in Section 11.

(A}"Security Instrument” mear: 5 t, which is dated December 08, 2016
(B)"Borrower" is '
Weldon L. Leonardson and Pamela R. Lepris band and wife

Borrower is the trustor under this Security, ‘ .
(C)"Lender” is Boeing Employees’ Credit lshion. Lender is a Credit Union organized and existing
under the laws of the State of Washington. Lenders address is P.O. Box 97050, Seattle,
Washington 98124-9750. Lender is the benefczary under this Security Instrument.

(D) 'Trustee" is Trustee Services, Inc. PO Box 2985,.8647 NW ByrefiStreet #200 Silverdale, WA 98383

December 08, 2016 g S
advances not to exceed at any time an amount equal um Credit Limit {as defined therein) of

Four hundred thousand and Q0 / 100

Dollars (U.S. $ 400,000.00 } plus interest. Boritiw

Pericdic Payments and to pay the debt in full not fater than O fsfmber 1‘3» 041

{F) "Property” means the property that is described below und: qilng "Transfer of nghts in the
Propary.”

Loan Reference Number: 2010493209 (LR

520545898 WA

Abbreviated Legal Description:
Lot J, Rancho San Juan Del Mar Div, 5, Skagit Co, WA

Assessor's Property Tax Parcel Number:  P58360

and charges due under the Agreement, and all sums due under this Security Instrurs
(H)"'Applicable Law" means all controlling applicable federal, state and local st

check, draft, or similar paper instrument, which is initiated through an electronic terminal, teléph
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to geb
or credit an account. Such ferm includes, but is not limited to, point-of-sale transfers, automated téller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghou
transfers.

OTBS 093 WA (B/07)
OTBS (8/07)
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‘Miscellaneous Proceeds" means any compensation, settiement, award of damages, or proceeds
id by any third party (other than insurance proceeds paid under the coverages described in Section

or. ) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part
F et e F’roperty, iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as

tfrigfnent secures to Lender:. (i) the repayment of the Loan, and all renewals,
ns of the Agreement; and (i} the performance of Borrower's covenants and
curity instrument and the Agreement. For this purpose, Borrower irrevocably
. in trust, with power of sale, the following described property located in

This Security |
extensions and mwid
agresments underd
grants and cof

the of Skagit
[Type of Repdrdis isdiction] [Name of Recording Jurisdiction)
The land referred to in this wporipoliey is si in the State of Washingtan, County of Skagit, and is
described as follows
Lot J, "RANCHQ SAN JUAN DE lS!ON NO. 5", as per plat recorded in Volume 7 of
Plats, Page 5, records of Skagit Gotn] %
TOGETHER WITH an easgment fe S ang'egrefss purposes over an existing driveway 15 feet in
width being 7.5 feet on either side of the follen lescribed centesline:

AN JUAN DEL MAR, SUBDIISION
'of said Lot |, 46,30 fest 0 the centerline of

thence North 9°56'46° West, 24.13 feet; thence No
line of Lot | and the termination point of said easem,
March 23, 1994, as Auditor's File No. 6403230045,
Parcel No.: P68360, 3976-000-010-0002

which currently has the address of

Anacaories . Washingtan {"Property Address"):

TOGETHER WITH all the improvements now or hereafte
easements, appurtenances, and fixtures now or hereafter a part of;
additions shall also be covered by this Security Instrument. All of
Security Instrument as the "Property.”

. the property, and all
All replacements and

has the right to grant and convey the Property and that the Property
encumbrances of record. Borrower warrants and will defend generally the tit
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Late Charges or other Fees and Charges.
pay when due the principal of, and interest on, the debt owed under the Agreement a4
other fees and charges due under the Agreement Payments due under the Agr

(d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the.
Agreement or at such other location as may be designated by Lender in accordance with the notice
pravisions in Section 10. Lender may return any payment or partial payment if the payment or partiaf
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ayiments are insufficient to bring the Loan cutrent. If Borrower has breached any covenant or
-eemant in this Security Instrument and Lender has accelerated the obligations of Borrower
r pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
“partial payments in the future, but Lender is not obligated to apply such payments at the
ents are accepted. If each Periodic Payment is applied as of its scheduled due date,
ed not pay interest on unapplied funds. Lender may hold such unapplied funds until
s payment to bring the Loan current, |f Borrower does not do so within a reasonable

d agreements secured by this Security Instrument.
, Borrower shall pay all taxes, assessments, charges fines, and impositions

opinion operate to prevent the enfoicément of the lien while those proceedings are pending, but only
untif such proceedings @re concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subepdinating | n to this Security Instrument. If Lender determines that any
part of the Property is subjeist. itn.which can aftain priority over this Security Instrument, Lender
may give Borrower a notice identi he lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien ortake of the actions set forth above in this Section 2.

3. Property Insurance. Borgower shigli kéep the improvements now existing or hereafter erected
on the Property insured against loss dzards included within the term "extended coverage,” and
other hazards including, but not limited hqugzkes and floods, for which Lender requires insurance.
This insurance shall be maintained in t including deductible levels) and for the periads that
Lender requires. What Lender requiresipu  to the preceding seriences ¢an change during the
term of the Loan. The insurance carrier prg g the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's ¢ e, which right shall not be exercised unreasonably.
Borrower shall be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the réview of an d zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverage: ﬁescrﬂ;‘;eégl above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense, Lendef is under no obligation to purchase any

not protect Borrower, Borrower's equity in the Property, as.ibe
hazard or liability and might provide greater or lesser coverage | % previously in effect. Borrower
ai ignificantly exceed the cost of
Lender under this Section 3
ent. These amounts shall
date of disbursement
esting payment.

s shall be subject to
glayge, and shall name

bear interest at the rate chargeable for advances under the Agr@&ﬂ‘féd
and shall be payable, with such interest, upon notice from Lender to
All insurance policies required by Lender and renewals o

premiums and renewal notices. If Borrower obtains any form of insuran
required by Lender, for damage to, or destruction of, the Property, such pol
mortgage clause and shall name Lender as morigagee and/or as an additional inss paye
In the event of loss, Barrower shall give prompt notice to the insurance camgieran

hold such insurance proceeds until Lender has had an opportunity to inspect such Prop
work has been completed to Lender's satisfaction, provided that such inspection shall*fie
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ;

of progress payments as the work is completed. Unless an agreement is made in wriing
Law requires interest to be paid on such insurance proceeds, Lender shall not be requirga,!
Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other thlrd_igaa
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligatisn of
Barrower. If the restoration or repair is not economically feasible or Lender's security would be lesserie
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or nof
then due, with the excess, if any, paid to Borrower.
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arrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
related matters. If Borrower does not respond within 30 days fo a notice from Lender that the
arice carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
“period will begin when the notice is given. In either event, or if Lender acquires the Property under
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any msurance

a"'re pp# eb te'the coverage of the Property. Lender may use the insurance proceeds either to repair
erty or to pay amounts unpaid under the Agreement or this Security instrument,

, Maintenance and Protection of the Property; Inspections. Borrower shall
impair the Property, allow the Property to deteriorate or commit waste on the

orrower is residing in the Property, Barrower shall maintain the Property in
Leity from deteriorating or decreasing in value due to its condition. Unless it is
ion 3 that repair or restoration is not economically feasible, Borrower shall
if damaged to avoid further detericration or damage. If insurance or
pald in connection with damage to, or the taking of, the Property, Borrower
r restoring the Property only if Lender has released proceeds for
proceeds for the repairs and restoration in a single paymeént or in
work is completed. If the insurance or condemination proceeds are
Property, Borrower is nct relieved of Borrower's obligation for the

promptly repan'r the Fig
condemnation proceed

not sufficient to repair
completion of such repai

Lender or its agent imay-make réasonable entries upon and inspections of the Property. if it has
reasonable cause, Lender may 1 the interior of the improvements on the Property, Lender shali give
Borrower notice at the time of &z prior to, suh an interior inspection specifying such reasonable cause.

5. Protection of Lender's Intérest iii the Property and Rights Under this Security Instrument.
If: (a) Borrower fails to perform the«¢avénants and agreements contained in this Security Instrument; (b)
there is a legal proceeding that migh ficantlyaffect Lenders interest in the Property and/or rights
under this Security Instrument (suchdag’ a pfoggeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien whigh pray,dttain priority over this Security Instrument or to enforce
laws or regulations); or (c) Borrower ha$ afiandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate tc”‘ flect Lenders interest in the Property and rights under this

its secured position in a bankruptcy proceeding. % ing t¥ rcperty includes, but is not I|m|ted to,
oard up doors and windows. drain water

from pipes, eliminate building or other code wolatfons ordar
or off. Although Lender may take action under this Section
under any duty ar obllgatlon to do S0. It is agreed that Lends% incu I|ab|I|ty for not taking any or all
nder under this Section 5 shall

_These amounts shall bear

interest at the Note rate from the date of disbursement and sha
notice from Lender to Borrower requesting payment. If this Se

leasehold and the fee title shall not merge unless Lender agrees to
6. Asmgnment of M|scellaneous Proceeds; Forfeiture

aration pericd,
‘apportunity to
provided that
hin a single
,g;eement is

economically feasible and Lender's security is not lessened. During such
Lender shall have the right to hold such Miscellaneous Proceeds until Len
mspect such Property to ensure the work has been completed to Lendel‘s .atxe‘ifac'

shall not ba required to pay Borrower any interest or earnings on such Miscellanet
restcratson or repair is not economlcaily feasible or Lender's secunty would

nat then due, with the excess, if any, paid to Borrower.

In the event of a total taking, destruction, or loss in value of the Property, the flisc
Praceeds shall be applied 10 the sums secured by this Security Instrument, whether or nat then'd
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair fia
value of the Property immediately before the partial taking, desfruction, or loss in value is equal
greater than the amount of the sums secured by this Security Instrument immediately before the part:
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the suf

secured by this Security instrument shall be reduced by the amount of the Miscellaneous Procestis
(page 4 of 9)




Hiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
g.-destruction, or loss in value divided by (b) the fair market value of the Property immediately before
Hal taking, destruction, or loss in value. Any balance shall be paid to Borrower.

e event of a partial taking, destruction, or loss in value of the Property in which the fair

is abandoned by Borrower, or if, after notice by Lender to Borrower that the
defined in the next sentence) cffers to make an award to seftle a claim for
“fails to respond to Lender within 30 days after the date the notice is given, Lender
and apply the Miscellaneous Proceeds either to restoration or repair of the
ured by this Security Instrument, whether or not then due. “Opposing Party”
ves Borrower Miscellaneous Proceeds or the party against whom Borrower
o Miscellaneous Proceeds.
It if any action or proceeding, whether civil or criminal, is begun that, in
in forfeiture of the Property or other material impairment of Lender's
s under this Secunty Instrurnent Borrower cah cure such a default and if

Property or to the:s
means the third p
has a right of acti

Lender's judgrnent couid
interest in the Property
acceleration has occy
be dismissed with a wilin
material impairment of Leng
proceeds of any award oriclai

7. Borrower Not Reléa@sﬂ
payment or medification of amorh fion of the sums secured by this Security Instrument granted by
' ast of Borrower shall not operate to release the liability of
Borrower Lender shail nct be required to commence
eirast of Borrower or to refuse to extend time for payment or

proceedings against any Successo
otherwise modify amortization of the
demand made by the original Borrower
Lender in exercising any right or remedy:

kg, without limitation, Lender's acceptance of payments
from third persons, entities or Successo terest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or preclude the exercise of any right or remedy.

8. Joint and Several Liability; Co-signérs; Succesgors and Assigns Bound. The covenants
and agreements of this Security Instrument shaif bind and fit the successors and assigns of Lender
and Borrower, subject to the provisions of paragr Jorrower covenants and agrees that
Borrower's obligations and liability shall be joint and-several, I-Emgsever any Borrower who co-signs this
Security Instrument but is not personally liable underithe Agreement (a "co-sigher”): (a) is co-signing
this Security Instrument only to mortgage, grant and, cony signer's interest in the Property
under the terms of this Security Instrument; (b) is not person gated to pay the sums secured by
this Security Instrument; and (¢) agrees that Lender and Borrower can agree to extend,
madify, forbear or make any accommodations with regard to:
Agreement without the co-signer's consent.

Borrower's default, for the purpose of protecting Lender's inte'r
Security Instrument, including, but not limited to, attorneys'’ fees, pro

interpreted so that the interest or other loan charges coliected or to be coll
Loan exceed the permitted limits, then: (a) any such loan charge shall
necessary to reduce the charge to the permitted limit, and (b) any su
Borrower which exceeded permitted limits will be refunded to Borrower. Len
this refund by reducing the principal owed under the Agreemeant or by making

a waiver of any right of action Borrower might have arising out of such overcharge.
10. Notices. All notices given by Borrower or Lender in connection with this Sgeitit;
must be in writing. Any notice to Borrower in connection with this Security Instrument
to have been given to Borrower when mailed by first class mail or when actually delivered’to
notice address if sent by other means. Notice to any one Borower shall constitute
Borrowers unless Applicable Law expressly requires otherwise. The notice address sh
Property Address unless Bormrower has designated a substitute natice address by notice fa
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a pra
for reporting Borrower's change of address, then Borrower shall only report a change of add
through that specified procedure. Theré may be only one designated notice address under this Seétirity,
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first .
" class mail to Lender's address stated herein unless Lender has designated ancther address by noti

to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
{page & of %)



ven to Lender until actually received by Lender. If any notice required by this Security instrument is
iso required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
juirgment under this Security Instrument.

_Governing Law; Severability; Rules of Construction. This Securnity Instrument shall be
y federal law and the law of the jurisdiction in which the Property is located. All rights and
ntained in this Security instrument are subject to any requirements and limitations of

t, but such silence shall not be construed as a prohibition against agreement by contract.
hat:any provision or clause of this Security Instrument or the Agreement conflicts with

be given effect without the conflicting provision.
Security Instrument: (a) words of the masculine gender shall mean and include

escrow agreement therintes
if all or any pa
Borrower |s not a natural

h is the transfer of tltle by Borrower at a future date to a purchaser.
rty or any Interest in the Property is sold or transferred {or if
d a beneficial interest in Borrower is sold or transferred) without
ay require immediate payment in full of all sums secured by
option shall not be exercised by Lender if such exercise is

this Security Instrument. Fowsi
prohibited by Applicable Law.
If Lender exercises this r shall give Borrower notice of acceleration. The notice shall
‘o the date the notice is given in accordance with Section
ecured by this Security Instrument. If Borrower fails to pay

eriogl_ender may invoke any remedies permitted by this

10 within which Borrower must pa"f-
these sums prior to the expiration of 3}
Security Instrument without further no

14. Borrower's Right to Rein
Borrower shall have the right to have e
prior to the earliest of: (a) five days befor

incurred for the purpose of protectmg Lendel‘s interes!
Instrument; and (d) takes such action as Lender may reason 2

by this Security Instrument, shall continue unchanged. L:

reinstatement sums and expenses in one or more of the followiirg £
{b) money order; (c) certified check, bank check, treasurer's chieck.
cher.:k is drawn upon an institution whose dep05its are insured b

équire tha Borrower pay such
. ag selected by Lender: (a) cash;

Security Instrument and
ceurred. However, this

radioactive materials; (b} "Envuronmental Law means federal laws and lawa
the Property is located that relate to health, safety or environmental protection

othemnse trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage
Hazardous Substances, or threaten to release any Hazardous Substances, on or®
Borrower shall not do, nor allow anyone else to do, anything affecting the Property.,
violation of any Environmental Law; (b) which creates an Environmental Condition; or (c)
the presence, use, or release of a Hazardous Substance, creates a condition that adverse!
value of the Praperty. The preceding two sentences shall not apply to the presence, use, or S e
the Property of small quantities of Hazardous Substances that are generally recogniz
appropriate to normal residential uses and to maintenance of the Property (including, but not limited t
hazardous substances in consumer products}.
Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demai
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
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it any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
Enviropemental Condition, including but not limited to, any spilling, leaking, discharge, release or threat

ase of any Hazardous Substance; and (c) any condition caused by the presence, use or release
dous Substance which adversely affects the value of the Property. If Borrower learns, or is

default; (c) a daisg;
the default must

than 30 days from the date the notice is given to Borrower, by which
and (d) that failure to cure the default on or before the date specified
acceleratwn of the sums secured by thls Security Instrument and sale

he date specified in the notice, Lender at its option, may
of all sums secured by this Security Instrument without
Jower of sale andfor any other remedies permitted by

remedies provided in this" ﬁazz'
and costs of title evidence.
If Lender invokes the

ender's election to cause the Property to be sold.
ega_rding notice of sale and shall give such notices

Borrower, shall sell the Property at pfm
and under the terms designated in th
Trustee determines. Trustee may postpo
by Applicable Law by public announce

ée of sale in one or more parcels and in any order
ale of the Property for a period or periods permitted
t, at the time and place fixed in the notice of sale.

nveying the Property without any
he Trustee's deed shall be prima
ustee shall apply the proceeds of
including, but not limited to,

court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sums secy
termination of Borrower's ability to obtain further advances ufidés
Trustee to reconvey the Property and shall surender this Seeul

without warranty to the persan or persans legally entitled to it Su
recordation costs and the Trustee's fee for preparing the reconveyane

18. Substitute Trustee. In accordance with Applicable Law
appoint a successor trustee to any Trustee appointed hereunder w
conveyance of the Property, the successor trustee shall succeed to all
conferred upon Trustee herein and by Applicable Law.

19. Use of Property. The Property is not used principally for agriculturs| .

20. Attorneys’ Fees. Lender shall be entitled to recover its reasonable storiey:
in any action or proceeding to construe or enforce any term of this Security | ¥
"attorneys' fees,” whenever used in this Security Instrument, shall include without kin:
fees incurred by Lender in any bankruptey proceeding or on appeal.

ased to act, Without
e, poer and duties

ds'and costs
The term

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEN
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE M
ENFGRCEABLE UNDER WASHINGTON LAW.



BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in
his Security Instrument.

e O,

her than Borrower) Weldon L Lecnardson -Borrower
a/nto&—— / (Scal)

Pamela R Leonardson -Borrower

(Seal)

-Borrower

(Seal)

Owner of Collatetal (other than Borro -Borrower
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E OFWASHwe*eN,CthE;rnw County ss: 2w ersid€,

- SIE D’F\ Des. 204 LP, before me the undersigned, a Notary Public in and for the State of
, duly commissioned and swom, personally appeared
weldon L. Leonarzson and

Yamaea_ R. Leonmavdson

o be the individua@described in and who executed the foregoing instrument, and
o me that signed and sealed the said instrument asgphr free and voluntary act and
e% &nd purposes therein mentioned.

stary Pqu for the State of ¥Waershirgten residing at:
Lalitorno

REQUEST FOR RECONVEYANCE

To Trustee: :

The undersigned is the holder of the Agreement secured
tagether with all other indebtedness secured by this Deed
hereby directsd to cance! said Agreement and this Deed of
reconvey, without warranty, all the estate now held by you
persans legally entitled therato.

eed of Trust. Said Agreement,
gve been paid in full. You are
are delivered hereby, and to
ed of Trust to the person or

Date;

Copyright Oak Tree Business Systems, Inc., 1997-2008, All Rights Reserved.



