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Ho1-160756 5 ASSIGNMENT

ENTS

ipley and Constance Ripley,
98221 (referred to below
en, Burlington, WA 98233

as "Grantor™) and Skagit Bank, whose address is 30:
{referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assi
interest in, and conveys to Lender all of Grantor's right, title, ‘and.
from the following described Property located in Skagit County, State’

See Exhibit "A", which is attached to this Assignment and ma
as if fully set forth herein.

The Property or its address is commonly known as 2919 V Ave., Anaco
Property tax identification number is 350230-0-209-0000 PID P33186.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDN
PERFORMANCE OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTO!
AND ACCEPTED ON THE F;‘JLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of
action” or "anti-deficiency” law, or any other law which may prevent Lender from brin
action against Grantor, including a claim for deficiency to the extent Lender is otherwise entitl
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nder takes in connection W|th this Assignment. Borrower assumes the
and keeping informed about the Property. Borrower waives any
ause of any action or inaction of Lender, including without limitation
lize upon the Property, or any delay by Lender in realizing upon the

responsibility
defenses thatrrmﬁ

Property. Borrower
Lender takes or falls

Except as otherwise provided in this Assignment or any
pay to Lender all amounts secured by this Assignment as

right to collect the Rents as provided below and s0 long as
nt «3rantor may remain in possession and control of and
the Rents, provided that the granting of the right
to coilect the Rents shall not o ifte’ Lender's consent to the use of cash collateral in a

bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to regeive the Rents free and clear of all rights, loans, liens,
encumbrances, and claims except as distlosed to ad accepted by Lender in writing.

Right to Assign. Grantor has the full right
Assignment and to assign and convey the F

r and authority to enter into this

No Prior Assignment. Grantor has not prev_‘" a8 igried, or conveyed the Rents to any
other person by any instrument now in force.

the Rents, For this purpose, Lender is hereby given and gra
and authority:

agent,

Enter the Property. Lender may enter upon and take possession of th
collect and receive from the tenants or from any other persons liable
Rents; institute and carry on all legal proceedings necessary for the prole m
Property, including such proceedings as may be necessary to recover pos
Property; collect the Rents and remove any tenant or tenants or other pers
Property.

Maintain the Property. Lender may enter upon the Property to maintain the Prope
keep the same in repair;, to pay the costs thereof and of all services of all emplayges
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thelr equipment, and of all continuing costs and expenses of maintaining the
Sroper repalr and COI’IdItIOI"‘I and also to pay all taxes, assessments and water

f Nevada and also all other laws, rules, orders, ordinances and
r governmental agencies affecting the Property.

Other Acts. Lender niay
Lender may deem approg

No Requirement to Act. Lend:
things, and the fact that Lende
things shall not require Lender t

Rents.
received by it; however any such Rents recenva%i
and expenses shall be applied to the Indebtedne ,
Assignment and not reimbursed from the Rents

& application of any and all Rents
i which are not applied to such costs

performs all the obllgatlons imposed upon Grantor undef”
Related Documents, Lender shall execute and deliver to Gran
Assignment and suitable statements of termination of any fin
Lender's security interest in the Rents and the Property. Any
shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is comme
affect Lender's interest in the Property or if Grantor fails to comply
Assignment or any Related Documents,

e satlsfactlon of this
3 on file evidencing

time levied or placed on the Rents or the Property and paying all costs for insuring;
and preserving the Property. Ali such expenditures incurred or paid by Lend
purposes will then bear interesi at the rate charged under the Note from the date in
paid by Lender to the date of repayment by Grantor. All such expenses will become a g
the Indebtedness and, at Lender's option, will {(A) be payable on demand; (B) be added to
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ug”during either (1) the term of any applicable insurance policy; or (2) the
he Note; or (C) be treated as a balloon payment which will be due and
maturity. The Assignment also will secure payment of these amounts.
ddition to all other rights and remedies fo which Lender may be entitled

remairiiri
payable-at Aft
Such rigiit shail
upan Default.

DEFAULT. Ezg ve following, at Lender's option, shall constitute an Event of Default under
this Assignment: '

Payment Defau!

Other Defaults. B
obligation, covena
Documents or to comply f"'to perform any term, obligation, covenant or condition
contained in any other agreémént between Lender and Borrower or Grantor,

to make any payment for fax
filing of ot to effect discharge o

Default in Faver of Third Partie
loan, extension of credit, securit
agreement, in favor of any other ar
Borrower's, any guarantor's or Gran%ors pro
obligations under this Assignment or any of the

Environmental Default. Failure of any party
obligation, covenant or condition contained
connection with the Property.

made or furnished to Lender
r this Assignment or the

Faise Statements. Any warranty, representation o
by Borrower or Grantor or on Borrower's or Grant:
Related Documents is false or misleading in any matefiat-ie
made or furnished or becomes faise or misleading at any ti

Defective Collateralization. This Assignment or any of th e
in full force and effect (including failure of any collateral docust
perfected security interest or lien) at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless o
continue is made), any member withdraws from the limited liability-es
termination of Borrower's or Grantor's existence as a going business g

securing the Indebtedness. This includes a gamishment of any of Borrower's or Granto
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mcludmg deposit accounts, with Lender. However, this Event of Default shall not
2 i5 a good falth dlspute by Borrower or Grantor as io the valldlty or

Events Affecting
Guarantor of any ¢
revokes or disputes

Any of the preceding events occurs with respect to any
edness or any Guarantor dies or becomes incompetent, or
or liability under, any Guaranty of the Indebtedness,

verse change occurs in Grantor's financial condition, or
it or performance of the Indebtedness is impaired.

Insecurity. Lender in good fﬁifh elieves itself insecure.

RIGHTS AND REMEDIES ON DEFA!
any time thereafter, Lender may exetéis
in addition to any other rights or remedigé

he occurrence of any Event of Default and at
wy one or more of the following rights and remedies,
rovided by law;

Accelerate Indebtedness. Lender sihad have the~right at its option without notice to
Borrower or Grantor to declare the entire |pdebtedpess immediately due and payable,
including any prepayment penalty that Bom;w rwould be required to pay.

and apply the net proceeds, over and above Lend,
furtherance of this right, Lender shall have all the ri
Receive and Collect Rents Section, above.

d for in the Lender's Right to
llected by Lender, then

the same and collect
the proceeds. Payments by tenants or other users t ponse to Lender's
demand shall satisfy the obligations for which the payments, ade, whether or not any
proper grounds for the demand existed. Lender may exerci s rights under this
subparagraph either in person, by agent, or through a receiver. ¢

Appoint Receiver. Lender shall have the right to have a re
possession of all or any part of the Property, with the power to prot
Property, to operate the Property preceding foreclosure or sale, and-
from the Property and apply the proceeds, over and above the cost
against the Indebtedness. The receiver may serve without bond if p&rr
Lender's right to the appointment of a receiver shall exist whether or not the-app
of the Property exceeds the Indebtedness by a substantial amount. Employme
shall net disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provide
Assignment or the Note or by law.
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MISCELLANEOQOUS PROVISIONS. The followingmiscai
Assignment:

f Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of
ar_sémedy, and an eIectfon to make expendntures or to take action to perform an

tpenses. If Lender institutes any suit or action to enforce any of the
nt, Lender shall be entitled to recover such sum as the couri may
Whether or not any
;"and to the extent not prohibited by law, all reasonable expenses
gnder's opinion are necessary at any time for the protection of its
nBrosmenitof.its rights shall become a part of the Indebtedness payable on
demand and shall ; ;t at the Note rate from the date of the expenditure until
repaid. Expenses { aragraph include, without limitation, however subject to
any limits under applicalse Lender's attorneys' fees and Lender's legal expenses,
whether or not there is it, including attorneys' fees and expenses for bankruptcy
proceedings (including dify or vacate any automatic stay or injunction),
appeals, and any anticipg gment collection services, the cost of searching
records, obtaining title report luding:, foreclosure reports), surveyors' reports, and
appraisal fees, title insurance or the Trustee, to the extent permitted by
applicable law. Grantor also wi ny court costs, in addition to all other sums provided
by law. Fees and expenses shall irclide attorneys' fees that Lender, Trustee, or both incur,
if either or both are made partiesio, any action, to enjoin foreclosure or to any legal
proceeding that Grantor institutes. The""fees ar nses are secured by this Assignment
and are recoverable from the Property.

terms of this
adjudge réa
court action is

fNleous provisions are a part of this

Amendments. This Assignment, together with any Related’ Documents, constitutes the
eptire understanding and agreement of the parti e matters set forth in this
Assignment. No alteration of or amendment to this Assignment shall be effective unless
alteration or amendment.

Caption Headings. Captlon headings in thls Asmgnment

of Washington without regard to its conflicts of law provisions. However,
questlon about whether any prowsmn of this Assrgnment is valid or e

the provision to be valid and enforceable. The loan transaction that is evide
Note and this Assignment has been applied for, considered, approved and ma
necessary loan documents have been accepted by Lender in the State of Washlngto

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to subiit {
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)

Liability. All obligations of Borrower and Grantor under this Assignment
several, and all references to Grantor shall mean each and every Grantor,
Borrower shall mean each and every Borrower. This means that each
is responsible for all obligations in this Assignment.

and all refe
Grantor si

; nétruchon so require. (2) If more than one person signs
e obligations of each Grantor are joint and several. This
wender may sue any one or more of the Grantors. [f

plural where the corit
this Assignment as "Grant
‘means that if Lender brings
Borrower and Grantor are %

sections ih this Assignment are
interpret or define the provisions

No Waiver by Lender. Lender sha

if this Assignment shall not prejudice
ar constutute a waiver of Lenders nght ot emise ofdemand strict compliance with that

ansactions. Whenever the
ranting of such consent by
@, subsequent instances

consent of Lender is required under this Assignr
Lender in any instance shall not constitute contin
where such consent is required and in all cases such con
the sole discretion of Lender.

courier, or, if mailed, when deposited in the United States mail, "as. ]
registered mail postage prepaid, directed to the addresses shown néar-th
Assignment. Any party may change its address for notices under this As:
formal written notice to the other parties, specifying that the purpos
change the party's address. For notice purposes, Grantor agrees to keep.
at all times of Grantor's current address. Unless otherwise provided or re

notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed dn®
under this Assignment are granted for purposes of security and may not be revoket.
Grantor until such time as the same are renounced by Lender.
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If a court of competent jurisdiction finds any provision of this Assignment to
valid, or unenforceable as to any person or circumstance, that finding shall not

feasible, the offending provision shall be considered modified so that it

id and enforceable. If the offending provision cannot be so modified, it
. deleted from this Assignment. Unless atherwise required by law, the

nenforceability of any provision of this Assignment shall not affect
orceability of any other provision of this Assignment.

ubject to any Ilmltatlons stated in thls Assignment on transfer of

parties, their success:
person other than ! lkender, without notice to Grantor, may deal with Grantor's
‘ Assignment and the Indebtedness by way of forbearance
rantor from the obligations of this Assignment or liability

under the Indebtedness

Time is of the Essence. Tim&"

Waiver of Homestead Exempt
benefits of the homestead exem
secured by this Assignment.

) "Lthe plural shall include the smgular
ige-defined in this Assignment shall

as the context may require. Words and terms rig
have the meanings attributed to such terms in the uUni

Assignment. The word "Assignment” means ti
ASSIGNMENT OF RENTS may be amended or modified. frg
exhibits and schedules attached to this ASSIGNMENT G

MENT OF RENTS, as this
time, together with all

Defauit. The word "Default” means the Default set forth i
titled "Default”.

Event of Default. The words "Event of Default” mean any of the
in this Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means John |. Ripley and Constance B. Rig

Guarantor. The word "Guarantor” means any guarantor, surety, or acc
any or all of the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lend
without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and othe
costs and expenses payable under the Note or Related Documents, together
renewals of, extensions of, modifications of, consolidations of and substitutions fét h
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1, together with interest on such amounts as provided in this Assignment.

."Lender" means Skagit Bank, its successors and assigns.

Note.

The word ‘Mote” means the promissory note dated December 28, 2016, in the
t of $67,404.00 from Borrower to Lender, together with all
, modifications of, refinancings of, consolidations of, and

Property. Th
the Property as des

Indebtedness; except thati &
existing, executed in connection

LGrantor's present and future rights, title and interest
and future leases, including, without limitation, aII

deposﬁs advance rentals profts and i proceeds
benefits derived or to be derived from suc
now or later, including without limitation

e Property, and other payments and
ery kind and nature, whether due
%ght to enforce such leases and to

THE UNDERSIGNED ACKNOWLEDGES HAVlNG‘:;
ASSIGNMENT. THIS DOCUMENT IS EXECUTED ON

GRANTOR:

John I. Ripley

X C

Constance B. Ripley "
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INDIVIDUAL ACKNOWLEDGMENT

\ ]\ 5\ l-‘[ by John L

Ripley.

' (SIQHWOEHN OM
Notary Public in and for State of VUA

{Seal, if any)
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INDIVIDUAL ACKNOWLEDGMENT

STATE OFV “ J \ﬂﬁ\){m )

COUNTY OF

This instrument was by Constance

B. Ripley.
/ (Sig@f notanjal officer)
Notary Public in and for State of ]k'
{Seal, if any)

LaserPro, Ver. 16.4.0.017 Copr. D+H USA Corporati
NVWA CACFIRLPLAG14.FC

2D016. All Rights Reserved. -
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2, Plate 11, ANACORTES TIDE AND SHORELANDS, according to the official map
the State Land Commissioner in Olympia, Washington, described as follows:

66 feet 1o the Southeast corner of that certain tract conveyed to Emest

thence North 06°00'12" Wé
18, 1989, under Auditor's File No. 8905180038, and the true point

Armstrong, et ux, by
of beginning;

thence South 90°00' East 1!
thence South 30°20'05" East
thence South (¢2°46'07" East for ),
roadway purposes by deeds reco
thence North 89°59'40" West 203.20 &
a radins of 400 feet;

thence along the arc of said curve through
thence North 6°0'12" West 120.83 feet to
thence South 90°00' East along the South li
beginning.

Jntersection with the inner harbor line;

&r hatbor line for 66.23 feet;

eet to the North line of 30th Street as conveyed to the public for

9, under Auditor’s File Nos. 8906290046 and 8906290047,
said North line to the beginning of a curve to the right having

‘angle of 31°02'29" an arc distance of 216.71 feet;
uthwest corner of the above said Armstrong Tract;
Fgaid Armstrong Tract 270.00 feet to the true point of

Sitvate in the County of Skagit, State of Washington




