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DEED OF TRUST

(OPEN-END C [F!S DEED OF TRUST SECURES FUTURE ADVANCES)

DEFINITIONS

Words used in multipl sectlons Gf thie ducument are defined below and other words are defined in
Sections 6, 8, 13 and 15
provided in Section 11.

{B)"Borrower" is
JAMES O. WELLS WHO ACQUIRED
AND WIFE

{C)"Lender" is Boeing Employees’ Crédif Union. Lender is a Credit Union organized and existing

under the laws of the State of Washihgton. Lender's address is P.O. Box 97050, Seattle,

Washington 98124-9750. Lender is the beneﬁmary under this Security Instrument.

(D) "Trustee” is Trustee Services, Inc. PO Box 2980 3647 NW Byrdn Sireet #200 Silverdale, WA 98383

(E)"Agreement” means the Credit Line Account Vari Interest Rate Home Equity Secured

Open-End Credit Agreement and Truth-In-Lendin sclosuire signed by Borrower and dated
Becember 22, 2016 . The Agreeme

Twenty-five thousand and D0 / 10Q*~r+*rxmesss
Dollars (U.S. $ 25000.00 ) plus interest. B
Periodic Payments and to pay the debt in full not later than
(F)y"Property" means the property that is described below;
Property.”

Loan Reference Number; 2010527701

: f:gr mised to pay this debt in regular
ecember .’2& 2041

er th e@dlng "Transfer of Rights in the

Abbreviated Legal Description:
Lot 19 Souza's Add to Mount Vernon Vol 8 Pg 70 Skagit Co, WA

Assessor's Property Tax Parcel Number:  P54293

(G) "Loan" means the debt owed under the Agreement, plus interest, any late ¢
and charges due under the Agreement, and all sums due under this Security Instris
(H} "Applicable Law" means all controlling applicable federal, state and local statu
ordinances and administrative rules and orders (that have the effect of law) as wel
final, non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees
and other charges that are imposed on Borrower or the Property by a condominiu
homeowners association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction o g‘r‘tated by
check, draft, or similar paper instrument, which is initiated Ihrough an electronic terminal, talgﬂpheh
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution tostels
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
machine transactions, transfers initiated by telephone, wire transfers, and automated cleannghous

transfers.
OTBS 083 WA (B0
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{K)"Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
by any third party (other than insurance proceeds paid under the coverages described in Section
#or: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
“Froperty; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
lues and/or condition of the Property.

in Interest of Borrower" means any party that has taken title to the Property, whether
as assumed Borrower's obligations under the Agreement and/or this Sec urity

secures to Lender: (i) the repayment of the Loan, and all renewals,
of the Agreement; and (ii) the performance of Borrower's covenants and
'ty instrument and the Agreement. For this purpose, Borrower irrevocably
. in trust, with power of sale, the following described property located in

of Skagit
[Name of Recording Junsdlctlon]

SITUATE IN THE COUNTY
MOUNT VERNON, WASHIN
RECCRDED IN VOLUME 8 OF
WASHINGTON. TAX 10: P54203;

ATE OF WASHINGTON: LOT 18, SOUZA’S ADDITION TO

S AT PAGE 28, IN THE RECORDS OF SKAGIT COUNTY, STATE OF

which currently has the address of

Mount Vemon , Washington ‘ ; ("Property Address™):

TOGETHER WITH all the improvements now or hereafter e
easements, appurtenances, and fixtures now or hereafter a part o propesty: All replacements and
additions shall also be covered by this Security Instrument. All
Security Instrument as the "Property.”

claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows: !

1. Payment of Principal, Interest, Late Charges or other Fees and Charge!
pay when due the principal of, and interest on, the debt owed under the Agreement angi
other fees and charges due under the Agreement. Payments due under the Agr
Security Instrument shall be made in U.S. currency. However, if any check or other instriznen
by Lender as payment under the Agreement or this Security Instrument is returned to Lerder
Lender may require that any or all subsequent payments due under the Agreement and
Instrument be made in one or mare cf the following forms, as selected by Lender: (a) cash;
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any suc
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity
{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in t
Agreement or at such other location as may be designated by Lender in accordance with the noti
provisions in Section 10. Lender may return any payment or partial payment if the payment or partiak
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payments are insufficient to bring the Loan current. If Borrower has breached any covenant or
ment in this Security Instrument and Lender has accelerated the obligations of Bommower
under pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
%6 bririg tive Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
e mf“—partial payments in the future, but Lender is not obligated to apply such payments at the
such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
sneed not pay interest on unapplied funds. Lender may hold such unapplied funds until
akes payment to bring the Loan cument. If Borrower does not do so within a reasonable

: er shall either apply such funds or return them to Borrower, If not applied eariier,
Eplled to the outstandrng prlncrpal balance under the Agreement |mmed|ately prior

aking payments due under the Agreement and this Security Instrument or
.and agreements sacured by this Security Instrument.
Borrower shall pay ail faxes, assessments charges fines, and impositions

ling.fo the payment of the obligation secured by the lien in @ manner
=0 lang as Borrower is performing such agreement; (b) contests the lien
against enforcement of the Iren in, legal proceedmgs whlch in Lender's

part of the Property is subjeg
may give Borrower a notice idgi

an the Property insured agamst Ioss
other hazards including, but not limite
This insurance shall be maintained in:

term of the Loan. The insurance carrier
Lenders right to disapprove Bommowe
Borrower shall be responsmle for the p

hazard or hability and might provide greater or lesser cover‘agae tha
acknowtedges that the cost of the insurance coverage so ¢ ai
insurance that Borrower could have obtained. Any amourt by Lender under this Section 3
shall become additional debt of Borrower secured by thi strument. These amounts shall
bear interest at the rate chargeable for advances under the Agre from'the date of disbursement
and shall be payable, with such interest, upon notice from Lender ta frowet requesting payment.
All insurance pelicies required by Lender and renewals olities shall be subject to
Lender's right to disapprove such policies, shall include a stand g€ clause, and shall name
fight to hold the policies
er all receipts of paid
&, not otherwise

“s previously i |n effect. Borrower
it significantly exceed the cost of

be applied to restoration or repair of the Property, if the restoration or repair is econom
Lender's security is not lessened. During such repair and restoration period, Lender shal
hold such insurance proceeds untit Lender has had an opportunity to inspect such Propet
work has been completed to Lender's satisfaction, provided that such inspection shi ;
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment

of progress payments as the work is completed. Unless an agreement is made in wriin
Law requires mterest to be pald on such insurance proceeds, Lender shail not be re

retained by Borrower shall not be paid out of the msurance proceeds and shall be the sole obligati )
Borrower. If the restoration or repair is not aconomically feasible or Lender's security would be lesséned
the insurance proceeds shall be applied to the sums secured by this Security Insfument, whether or
then due, with the excess, if any, paid to Borrower.
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¥ Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
lated matters. If Borrower does not respond within 30 days to a notice from Lender that the
ce carrier has offered to settle a claim then Lender may negotiate and settle the claim. The 30

r ctherwise, Borrower hereby a55|gns to Lender (a) Borrower's rights to any insurance
an amount not to exceed the amounts unpaid under the Agreement or this Security
nd (b) any other of Borrower's rights (other than the right to any refund of uneamned

perty from deteriorating or decreasnng in value due to its condition. Unless it is
determined pursuan i¢+ Segtion 3 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Pl‘w if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds id&j:_n connection with damage to, or the taking of, the Property, Borrower
shall be responsibl# fof repai
such purposes. Lender‘

not sufficient to repair o;
completion of such repai

Lender or its agent may
reasonable cause, Lender m

ke-feasonable entries upon and inspections of the Property. If it has
'ntenor of the |mprovements on the Property. Lender shall give

there is a legal proceeding that migh Blg;nlf cantly iaffect Lender's interest in the Property and/or ng1ts
under this Security Instrument (suc eding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien whi attain priority over this Securty instrument or to enforce
laws or regulations); or (c) Borrower haj dibandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to firdtect Lender's interest in the Property and rights under this
Security Instrument, including protecting andfor.assessing tig value of the Property, and securing and/or
repairing the Property. Lender’s actions can irclude, but2 limited to; (@) paying any sums secured
by a lien which has priority over this Security Instrume 7} appearing in court; and (¢) paying reasonable
attorneys’ fees to protect its interest in the Praperty. ndfdr ngh nder this Security Instrument, including
its secured position in a bankruptey proceeding. Securi roperty includes, but is not limited to,
entering the Property to make repairs, change locks,
from pipes, eliminate building or other code violations of-dari Drgitions, and have utilities turned on
or off. Although Lender may take action under this Section s not have to do so and is not
under any duty or obligation to do so. It is agreed that Len; liability for not taking any or all
actions authorized under this Section 5. Any amounts disk nder under this Section 5 shall
become additional debt of Bormrower secured by this Secuid ent...These amounts shall bear
interest at the Note rate from the date of disbursement and shall
notice from Lender to Borrower requesting payment. If this S

leasehoid and the fee title shall not merge unless Lender agrees o

6. Assignment of Miscellaneous Proceeds; Forfeiture,
hereby assigned to and shall be paid to Lender. If the Property is”
Proceeds shall be applied to restoration or repair of the Property, if
economically feasible and Lender's secunty is not lessened. During such

eged, such Miscellaneous
& restoratmn or repair is

inspect such Property to ensure the work has been completed to Lender's’ e,ettsfe : g
such inspection shall be undertaken promptly. Lender may pay for the repairs and resterati

shall not be required to pay Borrower any interest or eamings on such Miscellanedy
restoration or repair is not econcmically feasible or Lender's security would

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrurienit, w
not then due, with the excess, if any, paid to Borrower. o

In the event of a total taking, destruction, or loss in value of the Property, the
Proceeds shall be applied to the sums secured by this Security Instrument, whether or n
with the excess, if any, paid to Bormower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair rear
value of the Property immediately before the partial taking, destruction, or loss in value is equal,
greater than the amount of the sums secured by this Security Instrument immediately before the pa
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the su

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceed
(page 4 of 9)




multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
ing’: destruction, or loss in value divided by (b) the fair market value of the Property immediately before
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
he event of a partial taking, destruction, or loss in value of the Property in which the fair
of the Property immediately before the partial taking, destruction, or loss in value is less
nt of the sums secured immediately before the partial taking, destruction, or loss in value,
urlless Bogrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums’secured by this Security Instrument whether or not the sums are then due.

) y is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing,«Papty “as defined in the next sentence) offers to make an award to settle a claim for
damages, Bartower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized "0 and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the ecured by this Security Instrument, whether or not then due. "Opposing Party”
wes Borrower Miscellaneous Proceeds or the party against whom Borrower
| to Miscellaneous Proceeds.

b efault if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
/ te-uinder this Security Instrument. Bomower can cure such a default and, if
instate as provided in Section 14, by causing the action or proceeding to
Lender's judgment, precludes forfeiture of the Property or other

est in the Property or rights under this Security Instrument. The
damages that are attributable to the impairment of Lender's interest
ned-ane'shall be paid to Lender.

7. Borrower Not Re Forbearance By L ender Not a Waiver, Extension of the time for
payment or modification of apiotization pf-the sums secured by this Security Instrument granted by
Lender to Borrower or any Su. ntergst of Borrower shall not operate to release the liability of
Bomower or any Successors Borrower. Lender shall not be required to commence
proceedings against any Successor i ittefest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the syms sstured by this Security Instrument by reason of any
demand made by the original Borrowé 1y Bticcessors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy isich:ding, without limitation, Lender's acceptance of payments
from third persons, entities or Successors i Interest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or preclide the exercise of any right or remedy.

8. Joint and Several Liability; Co-sigrers; Successors and Assigns Bound. The covenants
and agreements of this Security Instrument sfiall bind ard benefit the successors and assigns of Lender
and Borrower, subject to the provisions of paragia .Borrower covenants and agrees that
Borrower's obligations and liability shall be joint agfﬂ“géveral. awever, any Borrower who co-signs this
Security Instrument but is not personally liable uridér the Agréement (a “co-signer): (a) is co-signing
this Security Instrument only to mortgage, grant ) the.co-signer's interest in the Property
under the terms of this Security Instrument; (b) is not pevgbnil Jated to pay the sums secured by
this Security Instrument, and (c) agrees that Lender and?any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to fhe terms cf this Security Instrument or the
Agreement without the co-signer's consent. "

9. Loan Charges. Lender may charge Borrower fees.f
Borrower's default, for the purpose of protecting Lender's interes
Security Instrument, including, but not limited to, attorneys' fees, propesy
In regard to any other fees, the absence of express authority in thig Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on i

material impairment of
proceeds of any award &r ¢lai

ipligable Law.

d that law is finally
interpreted so that the interest or other loan charges coliected or to be coliegted in cefinection with the
Loan exceed the permitted limits, then: (2} any such loan charge shal the amount
necessary to reduce the charge to the permitted limit; and (b) any stmis.airgd Hected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lefider ‘

notice address if sent by other means. Notice to any one Borrower shall constitut
Borrowers unless Applicable Law expressly requires otherwise. The notice address "
Property Address unless Borrower has designated a substitute notice address by notic
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a (
for reporting Borrower's change of address, then Borrower shall only report a change of qﬁ_@kﬂ_ 5
through that specified procedure. There may be only one designated notice address under this Seeurity
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by notis

to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have be
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to Lender until actually received by Lender. If any notice required by this Security Instrument is

givep,
%0 required under Applicable Law, the Applicable Law requirement will satisfy the corresponding

federal law and the law of the jurisdiction in which the Property is located. Al rights and
ontained in this Security Instrument are subject to any requirements and limitations of
w. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
ut such silence shall not be construed as a prohibition against agreement by contract.
ny provision or clause of this Security Instrument or the Agreement conflicts with
ach conﬂict shall not affect other provisions of this Security Instrument or the

perty or a Beneficial Interest in Borrower. As used in thts Section 13,
..ap_y Iegal or beneficial interest in the F'ropefty including, but not limited to,

gscrow agreement, tite i
If all or any p.

is the transfer of tltle by Borrower at a future date to a purchaser.
erty or any Interest in the Property is sold or transferred (or if
Borrower is not a natur beneficial interest in Bommower is sold or transferred) without
Lender's prior written co ay require immediate payment in full of all sums secured by
this Security Instrument. is option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. '
If Lender exercises thi ‘
provide a period of not less thar 30 c%a

m the date the notice is given in acoordanoe with Section
10 within which Borrower must pay all sumg secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perigd, ‘Lender may invoke any remedies permitted by this
Security Instrument without further notice’or démand on Borrower.

14, Borrower's Right to Reinsiat r Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have erforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before'sale of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such other periad as Appllcable Law might specify for the termination of
Borrower's right to reinstate: or (c) entry of a judg forcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all st ch. then would be due under this Security
Instrument and the Agreement as if no accelerat} ired; (b) cures any default of any other
covenants or agreements; (¢} pays all expenges int rcmg this Security Instrument, including,
i_and valuatlon fees, and other fees

incurred for the purpose of protecting Lender's interes
Instrument; and (d) takes such achon as Lender may reasonz

by this Security Instument, shall continue unchanged L r may "equlre tha Bormower pay such
reinstaternent sums and expenses in one or more of the followifig-forms A% selected by Lender: (a) cash,
(b} money order; (c) certified check, bank check, treasurer's chicl heck, provided any such
check is drawn upon an institution whose deposits are insured b deral*agency, instrumentality or
entity, or (d) Electronic Funds Transfer. Upon reinstatement by Bamgwer, this Becurity Instrument and
obligations secured hereby shall remain fully effective as if no acoe%ei*atlon hai' oceurred. However, this
right to reinstate shall not apply in the case of acceleration under Sect .
15. Hazardous Substances. As used in this Section 15: (a) "H4
substances defined as toxic or hazardous substances, pollutants, or wash
the following substances: gasoline, kerosene, other flammable or toxi
pesticides and herbicides, volatile solvents, materials containing ashestos,.of
radioactive materials; (b) "Environmental Law” means federal laws and law e
the Property is located that relate to health, safety or environmental protection:

plls. Substances” are those
nvirogimental Law and

Law, and (d) an "Environmental Condition" means a condition that can cause’
otherwise frigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage,
Hazardous Substances, or threaten to release any Hazardous Substances, on or it the*Prope
Borrower shall not do, nor allow anyone else to do, anything affecting the Property:,
violation of any Environmental Law; (b) which creates an Environmental Condition; or (c)
the presence, use, or release of a Hazardous Substance, creates a condition that adversel

the Property of small quantities of Hazardous Substances that are generally recognlz
appropriate to normal residential uses and to maintenance of the Property (including, but not limite 1

hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of. (a) any investigation, claim, dema ,
lawsuit or other action by any governmental or regulatory agency or private party involving the Properiy
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and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
Entirgnmental Condition, inciuding but not limited to, any spilling, leaking, discharge, release or threat

fazardous Substance which adversely affects the value of the Property. If Borrower learns, or is

led"by ‘any govemmental or regulatory authority, or any private party, that any removal or other
phediati

ligatidn on Lender for an Environmental Cleanup.
16+ Agtelération; Remedies. Lender shall give notice to Borrower prior to acceleratlon

. kitted (but not prior to acceleration under Section 13 unless Applicable Law
se} ‘he notice shall specify: (a) the default; (b) the actlon required to cure the

acceleration of the sums secured by this Security Instrument and sale
of the Property at ;L%allc Aliction at a date not less than 120 days in the future. The notice shall
furthor inferm Borro the right to reinstate after acceleration, the right to bring a court
istence of a default or any other defanse of Borrower to acceleration

Il of all sums secured by this Security Instrument without
2 power of sale and/or any other remedies permitted by

further demand and may invok
‘  siititled to collect all expenses incurred in pursuing the

Applicable Law, Lendé:
remedies provided in this
and costs of title evidence

If Lender invokes t

Lender or its designee may purchase the F’roperty / .

Frustee shall deliver to the purchaser Trusie d conveying the Property without any
covenant or warranty, expressed or implied. Th the Trustee's deed shall be prima
facie evidence of the truth of the statements ma . Trustee shall apply the proceeds of

reasonable Trustee's and attormeys' fees; (b) to ail-sii
and (c) any excess to the person or persons legally el
court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sumsisecured this Security Instrument and
reament, Lender shall request
m,lrﬁent and the Agreement

conveyance of the Properly, the successor trustee shall succeed to al
conferred upon Trustee herein and by Applicable Law.

20. Attorneys' Fees. Lender shall be entitled to recover its reasonablé-a
in any action or proceeding to construe or enforce any term of this Security |
"attorneys’ fees," whenever used in this Security Instrument, shall include withé
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO L.LOAN MONEY, EXTE
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE -NCQY
ENFORCEABLE UNDER WASHINGTON LAW.




Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
acurity instrument.

itnesses:

_ , (Seal)
[other than Borrower) la lls -Borrower

(Seal}
-Borrower

(Seal)
~Bormower

(Seal)
-Borrower

Owmer of Collateral {other than Bol



STATE OF WASHINGTON, County ss: SKALNT

iis 2T D0 0 & Vellmner Sinefore me the undersigned, a Notary Public in and for the State of
ington, duly commissioned and swom, personally appeared

S O WAL . Aenn £ AL e

to be the individual{s) described in and who executed the foregoing instrument, and
dged,{g me that signed and sealed the said instrument as Mntirfree and voluntary act and
thelises.and purposes therein mentioned.

and official seal affixed the day and year in this certificate above written.

My Commissigr exps

- Olgl2a (2019

* JAMIE CHRISTINE ULRICH
STATE OF WASHINGTON

Seal
P NOTARY PUBLIC

MY COMMISSION EXPIRES
06-29-19

Hudie !Wrpon,

licjn and for the State of Washington residing at:

WMW‘

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreement-sage
together with afl other indebtedness secured by this Dee
hereby directed to cancel said Agreement and this Deed 5f
reconvey, without warranty, all the estate now held by yoi
persons legally entitled thereto.

Deed of Trust. Said Agreement,
ave been paid in full. You are
th are delivered hereby, and to
eed of Trust to the person or

Date:

Copyright Oak Tree Business Systems, Inc., 1997-2008. All Rights Reserved.



