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Escrow No,: 01160042-ce
LOAN #: 7009108

OF TRUST

| MIN  1001359-0007009108-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document atg
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarting
are also provided in Section 16.

(A} “Security Instrument” means this document, which is dated
together with all Riders ta this document. :
{B) "Borrower” is CURT HOLMAN AND TAMMI HOLMA!

below and other words are defined in
sagh of words used in this document

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98228.

(D) “Trustee” is Land Title of Skagit County.

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ME
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exegtijgd |
Borrower, which further describes the relationship between Lender and MERS, and which is incojgpratt
into and amends and supplements this Security Instrument.
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LOAN #: 7009108

ote” means the promissory note signed by Borrower and dated December 22, 2016.

ote states that Borrower owes Lender TWO HUNDRED TWENTY FIVE THOUSAND AND

R R R R AR E RN R N R E R R R E R R L ]
.S, $225,000.00 ] plus interest. Barrower has promised to pay this debt in regular
ayments and to pay the debt in full not later than January 1, 2047.

" means the property that is described below under the heading "Transfer of Rights in the

ansthe debt evidenced bythe Note, plus interest, any prepayment charges and late charges
Hote, and all sums due under this Security Instrument, plus interest,
15 all Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable];
.Rider  [_] Condominium Rider ] Second Home Rider
[! Planned Unit Development Rider  [] V.A. Rider
[ ] Biweekly Payment Rider
egistration Systems, Inc. Rider

(J) “Applicable Law"
ordinances and adminig

s all controlling applicable federal, state and local statutes, regulations,
and orders (that have the effect of law) as well as all applicable final,

association or similar organi
(L} “Electronic Funds Traris|
draft, or similar paper instrume
computer, or magnetic tape so
account. Such term includes, bu o U
actions, transfers initiated by telep : nsfers, and automnated clearinghouse transfers.

(M) “Escrow ltems” means those i iat'are described in Section 3.

{N) “Miscellaneous Proceeds” mean compiensation, settlement, award of damages, or proceeds
ds paid under the coverages described in Section 5)
i) condemnation or other taking of all or any part of the
ion; or (iv) misrepresentations of, or omissions as to, the

for: (i) damage to, or destruction of, the Pfo
Property; (iii) conveyance in fieu of cond
value andfor condition of the Property.
(0) "Mortgage Insurance” means insuran
on, the Loan, !

{P) “"Periodic Payment” means the regularly scheduld
the Note, plus (i) any amounts under Section 3 of t
(Q) "RESPA" means the Real Estate Settlement Pro

{12 U.S. C 52601 et seq. ) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 10243 i

be amended from time to time, or any
Sbject matter. As used in this Security
mposed in regard to a “federally
d mortgage loan” under RESPA.
en title to the Property, whether

related mortgage loan” even if the Loan does not qualify as a ™
(R) “Successor in Interest of Borrower” means any part;
or not that party has assumed Borrower's obligations under

TRANSFER OF RIGHTS IN THE PROPERTY .
The beneficiary of this Security Instrument is MERS {solely as nomi;

described property located inthe County of Skagrt
[Type: of Recording Jurisdiction] fame of Re

WASHINGTON,

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.
Ptn Blk 11 C.W. Griest's Plat of Grasmere
APN #: P71023 - 4066-011-018-0000
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LOAN #: 7009108
currently has the address of 44866 Dalles Road, Concrete,
[Street] [City]
Tion 98237 ("Property Address"):
[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
covergdiby this Security Instrument, All of the foregoing is referred to in this Security Instrument as
the tFropeny” Borrower understands and agrees that MERS holds only legal title to the interests granted
i curlty Instrument, but, if necessary to comply with law or custom, MERS (as nominee
it's successors and assigns) has the right; to exercise any or all of those interests,
|m§te 10, the right to foreclose and sell the Property; and to take any action required of
byt ri0t limited to, releasing and canceling this Security Instrument.

including,
Lender ine

NTS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-
arrants and will defend generaily the title to the Property against all claims

covenants with limited
property.

UNIFORM COVENAN
1.

d Lender covenant and agree as follows:
;" Escrow ltems, Prepayment Charges, and Late Charges.

i der the Note. Borrower shall also pay funds for Escrow
nder the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note

payments due under the Note and this Sacuﬂty striment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) mengy order;”(c) certified check, bank check, treasurer’s check or
n upon an institution whose deposits are insured by a
Electronic Funds Transfer.

federal agency, instrumentaiity, or eﬂtity; otg

Payments are deemed received by Lendel,when received at the location designated in the Note or at
such other location as may be designated by, énder in accerdance with the notice provisions in Section
15, Lender may return any payment or partial gayment if § ayment or partial payments are insufficient
ial payment insufficient to bring the Loan
:ghts to refuse such payrment or partial

eston unapplied funds. Lender may hold such unapplied
Loan current. if Borrower does not do so within a reasanable pe
funds or return them to Borrower If not applied earlier, such fu

@rrower makes payment to bnng the
fiime, Lender shall either apply such

or in the future against Lender shall relieve Borrower from mal
Security Instrument or performing the covenants and agreeme

2. Application of Payments or Proceeds. Except as otherwis
ments accepted and applied by L.ender shall be applied in the follo
under the Note; {b} principal due under the Note; () amounts due |
be applied to each Periodic Payment in the order in which it becameg t
be applied first to late charges, second to any other amounts due unde:
1o reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to t
late charge. if more than one Periodic Payment is outstandtng Lender ma

' in this Section 2, all pay-
priority: (a) interest due
3 Such payments shall

more Periodic Payments such excess may be applied to any late charges due. Vs
shall be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ta,pr 1
the Note shall not extend or postpone the due date, or change the amount, of the Perigdi

under the Note, until the Note is paid in full, a sum {the "Funds"} to provide for payment
for: {a) taxes and assessments and other items which can altain priority over this Securit
a lien or encumbrance on the Properiy; (b) leasehold payments or ground rents on the
(c) premiumns for any and all insurance required by Lender under Section 5; and (d) Mortgag ;
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage‘1
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow
At origination or at any time during the term of the Loan, Lender may require that Communit (
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LOAN #: 7009108
ues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
étion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s abligation to pay to
agds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
i arrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
:nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower’s obligation
# payments and to provide receipts shall for all purposes be deemed to be a covenant and
ftained] in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-

‘ ated ta pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
A i, the be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the Waiverss t or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such ress Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under t
Lender may;
Funds at the time specifi
under RESPA, Lender sh
estimates of expenditu
The Funds shall bé&

ity, or entity (including
Home Loan Bank. Lender sk
under RESPA. Lender shal ¢
the escrow account, or ve
and Applicable Law permits Len
Applicable Law requires intere

is an institution whose deposits are so insured) or in any Federal
y he Funds to pay the Escrow ltems no later than the time specified

inake such a charge. Unless an agreement is made in writing or
id.orwthe Funds, Lender shall not be required to pay Borrower
wer and Lender can agree in wntmg, however, that interest

Funds as required by RESPA,

If there is a surplus of Funds held i
rower for the excess funds in accordan
defined under RESFA, Lender shall n Borr wer as reqwred hy RESPA, and Borrower shall pay to
Lender the amount necessary to make upfh shortage in accordance with RESPA, but in no more than
12 menthly payments. if there is a deficiency of Funds held in escrow, as defined under RESPA, Lender

Upon payment in full of all sums secured by this S -
Borrower any Funds held by Lender.

rents on the Property, if any, and Community Association®
that these items are Escrow ltems, Borrower shall pay them in
Borrower shall promptly discharge any lien which has

d Assessments. if any. To the extent
3r provided in Section 3.

is Security Instrument unless
he lien in @ manner acceptable
ontests Ehe lien in good faith

to Lender, but only so fong as Borrower is performing such ag
by, or defends against enforcement of the lien in, legal proceed

atisfact; rjx/to Lender subordinating
ar of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may givi
lien. Within 10 days of the date on which that notice is given, Borrowet:
mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now e

Lender requires. What Lender requires pursuant to the preceding sentences can chafn
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowdy siibj

Borrower to pay, in connection with th:s Loan, either: (a) a one-time charge for flood zcme deter
certification and tracking services; or (b) a one-time charge for flood zone determination a#
services and subsequent charges each time remappings or similar changas occur which reg;
affect such determination or certification. Borrower shall also be responsible for the paymeiit @i
imposed by the Federal Emergency Management Agency in connection with the review of an§

determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain i
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LOAN #: 7009108
lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
t Borrower, Borrower's equlity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
ges that the cost of the insurance coverage so obtained might significantly exceed the cost of
at Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

additional loss payee. Lender shall have the right to hold the policies and renewal
requires, Borrower shall promptly give to Lender all receipts of paid premiums and
frower obtains any form of insurance coverage, not otherwise required by Lender,

dctipn of, the Property, such policy shalf include a standard mortgage clause and

Eewds, whether or not the underlying insurance was required by Lender,
repair of the Property, if the restoration or repair is economically feasible
wsemed. During such repair and restoration period, Lender shall have the
geeads until Lender has had an opportunity to inspect such Property to
ensure the work has bee completad to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Len rse proceeds for the repairs and restoration in a single payment
or in a series of progress e,work is completed. Unless an agreement is made in writing or
Applicable Law requires inte aill on such insurance proceeds, Lender shall rot be required to
pay Borrower any interest or irgs.on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be pg the i
Borrower. If the restoration or regdir j
the insurance proceeds shall he af
then due, with the excess, if any, paid to,
provided for in Section 2.

If Borrower abandons the Property
claim and related matters. If Borrower ddi
insurance carrier has offered to settle a claign, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given.
tion 22 or otherwise, Borrower hereby assigns
in an amount not to exceed the amounts unpaid under
other of Borrower's rights (other than the right to any.
under all insurance policies covering the Property, |
of the Property. Lender ray use the insurance proc
amounts unpaid under the Note or this Security Inst |

6. Occupancy. Borrower shalloccupy, establish, anduset
within 60 days after the execution of this Security Instrumen
Borrower's principal residence for at least one year after the:
agrees in writing, which consent shail not be unreasonably w
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the :
destroy, damage or impair the Property, aliow the Property to deterio
Whether or not Barrower is residing in the Property, Borrower shallm

bmically feasible or Lender’s security would be lessened,
sums secured by this Security Instrurnert, whether or not

s eithgr to repair or restore the Property or to pay
kether or not then due

ainthe Property in order to prevent
on. Urie

Property if damaged to avoid further deterioration or damage. If insura
paid in connection with damage to, or the taking of, the Property, Borrower shaif
or restoring the Property anly if Lender has released proceeds for such p
proceeds for the repairs and restoration in a single payment or in a series|
work is completed. If the insurance or condemnation proceeds are not suﬁi{:laﬂt
Property, Borrower is not relieved of Borrower’s obligation for the completion @

Lender or its agent may make reasonable entries upon and inspections of th

58 payments as the
epdiror restore the

8. Borrower's Loan Application. Borrower shall be in default if, during the Loar,apii
Borrower or any persons or entities acting at. the direction of Borrower or with Borrowsf
consent gave materially false, misleading, or inaccurate inforrmation or statements to L
provide Lender with material information) in connection with the Loan. Material representd
but are not limited to, representations concerning Borrower’s occupancy of the Propert
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
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LOAN #: 7009108

forcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
Fidle to protect Lender’s interest in the Property and rights under this Security Instrument, including
i¥ig and/or assessing the value of the Property, and securing andfor repairing the Property. Lender’s
sarinclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
:uring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other

nder does not have to do so and is not under any duty or obligation to do so. It is
clirs no liability for not taking any or all actions authorized under this Section 9.

Jrsed by Lender under this Section 9 shall become additional debt of Borrower
ity Instrument. These amounts shall bear interest at the Note rate from the date of

secured by this Skc
disbursement and
payment.

¢ leasehold estate and interests herein conveyed or terminate or cancel
il not, without the express written consent of Lender, alter or amend the
iresdee title to the Property, the leasehold and the fee title shall not merge
refer iy writing.

required Mortgage Insurance as a cendition of making the Loan,
ed 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage reduiséd by Lender ceases to be available from the mortgage insurer
that previously provided suc; fid Borrower was required to make separately designated pay-
ments toward the premiums age Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially eguivale he Morgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow \ i
gage insurer selected by Lender. | equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendeithé amount of the separately designated payments that were due
when thei insurance coverage ceasedto f}e i effa= ender will accept, use and retain these payments as

the ground lease. Borrowsf §
ground lease. if Borrowsr a«
unless Lender agreestghe.

10. Mortgage Insurarice:

ty paid in fuiI. and Lender shall not be required to pay Bor-
rve. Lender can no longer require loss reserve payments
and for the period that Lender requires} provided by an
ble, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Morlgdge Insu Af Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required & separately designated payments toward

such termination or until termination is required by Appiicahl
rower's obligation to pay interest at the rate provided in the

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such ins
enterinto agreements with other parties that share or modify their ‘ o. losses. These agreements
e other party {or parties)
ke payments using any
Hude funds obtained from

source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

from (or mlght be charactenzed as} a portion of Borrower's payments for Mor’tg ge InsLs
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agre
an affiliate of Lender takes a share of the insurer’s risk in exchange for a sk ‘
the insurer, the arrangement is often termed "captive reinsurance.” Further; ™=
(@) Any such agreements will not affect the amounts that Borrower h

Borrower wili owe for Mortgage Insurance, and they will not entitle Borrower to

{b) Any such agreements will not affect the rights Borrower has - if any -witfi
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other lat
may include the right to receive certain disclosures, to request and obtain cai
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andh

or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender.
If the Property is damaged, such Misceilaneous Proceeds shall be applied to restoration or®
the Property, if the restoration or repair is economically feasible and Lender's security is notj
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LOAN #: 7009108
suchrepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
er has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
dirs and restoration in a single disbursement or in a series of progress payments as the work is
g=LInless an agreement is made in writing or Applicable Law requires interest to be paid on such
ssProceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration of repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
en due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

efore the pamal takmg destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
ss Borrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscellaneous Proceeds muttiplied by the
mount of the sums secured immediately before the partial taking, destruc-
= b} the fair market value of the Property immediately before the partial
balance shalt be paid to Borrower.

ction, or loss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amount

this Security Instrument'sh
following fraction: (a) the
tion, or foss in value diy

Inthe event of a partial
of the Property immediate
of the sums secured imm

by this Security Instrument w

If the Property is abandone ‘ot if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sent ake an award to settle a claim for damages, Borrower
fails to respond to Lender within 3 e date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds ejthér £o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or fiotithen dug. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds of the party inst whom Borrower has a right of action in regard to
Miscellaneous Praceeds. *

Borrower shall be in default if any a

iog or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture 'of the Property or other material impairment of Lender's
interest in the Property or rights under this $ yrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectig:i’ 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pre¢lug farfeiture of the Property or other material
impairment of Lender's interest in the Property or rightsAinderithis Security Instrument. The proceeds of
any award or claim for damages that are attributablé:fdithe impaiiment of Lender's interest in the Property
are hereby assigned and shall be paid to L ender.
Al Misceltaneous Proceeds that are not applied to F § air of the Property shall be applied

in the order provided for in Section 2, ‘
12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in interest of Borrower shall not p‘ ‘ ‘elease the liability of Borrower or
ce proceedings against any
‘ ise modify amortization

of the sums secured by this Security Instrument by reason of any de,mﬂnd ma by the original Borrower

including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign;

who co-signs this Security Instrument but does not execute the Note (a "co-5i
Security Instrument only to mortgage, grant and convey the co-signer's intere$t
terms of this Security Instrument; (b) is not personally obligated ta pay the sums s
Instrument; and (c) agrees that Lender and any other Borrower can agree to ext
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who as;
obhgatlonc under this Security Instrument in writing, and is approved by Lender, shalk,
rower's rights and benefits under this Security Instrurnent. Borrower shall not be released f
obligations and liability under this Security Instrument unless Lender agrees to such release,
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
rower’s defauit, for the purpose of protecting Lender's interest inthe Property and rights under thi
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LOAN #: 7009108
0 any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
xpressty prohibited by this Security Instrument or by Applicable Law.
Loan is subject to a iaw which sets maximum loan charges, and that law is finally interpreted
the-interest or other loan charges collected or to be collected in connection with the Loan exceed
‘permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the £hd ge to he _permitted limit; and (b) any sums already collected from Borrower which exceeded

al owed ander the Note or by making a direct payment to Borrower. if a refund reduces principal,
the rndumf ¢

o rovided for under the Nete). Borrower's acceptance of any such refund made by
direct paymﬁ‘f‘ swer will constitute a waiver of any right of action Borrower might have arising out

of such o

address if sent ‘ otice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expres jlifes otherwise. The notice address shall be the Property Address unless
Borrower has designated & spbstitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's chﬂngt—: :ﬁ«@it%@ress If Lender specifies a procedure for reporting Borrower's change

ress under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender's address stated herein
unless Lender has des1gnatad anoth%r ddress by notice to Borrower. Any notice in connection with this
Security Instrument shall noit

requirement will satisfy the corres nndmg"raqulrement under this Security Instrument

16. Governing Law; Severa ules of Construction. This Security Instrument shall be governed
by federal law and the law of the §i which the Property is located. All rights and obligations
contained in this Security Instrumerit an ny requirements and limitations of Applicable Law.
Applicable Law mlght explicitly or implicitly aliow arties o agree by contract or it might be silent, but
»t against agreement by contract. In the event that any
provision or clause of this Security Instrut: e Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument:
corresponding neuter words or words of the feminine g
include the plural and vice versa; and (c} the word "m,
take any action,

ihe Note and of this Security Instrument.
'rrower As used inthis Section 18, "Inter-

agreement, the intent of which is the transfer of title by Borr:
if all or any part of the Property or any Interest in the Pro

rata future date to a purchaser.
is soid or transferred (or if Borrower is not
ransterfed) without Lender's prior written

Sio) ‘E’s;ted by Applicable Law.

However, this option shall not be exermsed by Lender if such exerci |
of acceteration. The notice shall

If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any ré
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower onditions, Bor-
rower shail have the right to have enforcement of this Security Instrument con_;j,evi‘: ‘ ny time prior
to the earliest of. (a) five days before sale of the Property pursuant to any pawe
Security Instrument; (b) such other period as Applicable Law might specify for the s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. T
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other covena
pays all expenses incurred in enforcing this Security Instrument, including, but not ligpites
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
ing Lender’s interest in the Property and rights under this Security Instrument; and (d)*
as Lender may reasonably requlre to assure that Lender’s interest in the Property and n@ Jdl]

itted by this Security

continue unchanged Lender may reguire that Borrower pay such reinstatement sums an
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ce
bank check, treasurer's check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby s
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LOAN #: 7009108
fective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.

ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e {together with this Security Instrument} can be sold one or more times without prior notice to
le might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

¥b gl\(en written notice of the change which will state the name and address of the new Loan

of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower

ot ender may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant or the membey of a class) that arises from the other party's actions pursuant to this Security
e other party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has nofified the other parly (with such notice
quirements of Section 15) of such alleged breach and afforded the other
idrafter the giving of such notice to take corrective action. If Applicable
! elapse before certain action can be taken, that time period will be
deemed to be reasonable of this paragraph. The notice of acceleration and opportunity lo
cure given to Borrower pul ion 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deerged Siy notice and opportunity to take corrective action provisions of

of, this Security lnstrumeht
given in compliance with
party hereto a reason
Law provides a time pi

this Section 20

21. Hazardous Substances sed in this Section 21: (a) "Mazardous Substances” are those
substances defined as toxic or hézz sostances, pollutants, or wastes by Environmental Law and
the following substances: gasol ng, pther flammable or toxic petroleum products, toxic pesti-

is containing asbestos or formaldehyde, and radioactive
laws and Iaws of the jurisdiction where the Property

Faction, as defned in Environmental Law and (d) an
hat can cause, contribute to, or otherwise ftrigger an

any response action, remedial action,
‘Environmental Condition" means a co
Environmental Cleanup.

Borrower shall not cause or permit the
Substances, or threaten lo release any Hazardous Substan es, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Progierty a) that is in violation of any Envirenmental
Law, (b) which creates an Environmental Condition, o

- s the vaiue of the Propeny. The preced-
ing two sentences shall not apply lo the presence, usk, or stgrage on the Property of small quantities of
L1o.he riate to normal residertial uses and to

maintenance of the Property (including, but not limited ' i
Borrower shall promptly give Lender written notice of
or other action by any governmental or requlatory agency o
Hazardous Substance or Environmental Law of which Borr
mental Ceondition, including but not Elmsted to, any spilling, le

fual knowledge, (b} any Environ-
\arge, release or threat of release

vtk
ous Substance which adversely affects the value of the Property.
governmental or regulatory authority, or any private party, that any

s, or is notified by any
ther remediation of any

remedial actions in accordance with Environmental Law. Nothing
Lender far an Environmental Cleanup.

acceleration under Section 18 unless Applicable Law provides otherwisej: T
(a) the default; (b) the action required to cure the default; (c) a date, not le
the date the notice is given to Borrower, by which the default must be cured
cure the default on or before the date specified in the notice may resultin ac
secured by this Security Instrument and sale of the Property at public auction.at”
than 120 days in the future, The notice shall further inform Borrower of the right 10
acceleration, the right to bring a court action to assert the non-existence of a def:
defense of Borrower to acceleration and sale, and any other matters required to be ir
notice by Applicable Law, if the default is not cured on or before the date specified:i
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andlor any oth

the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence.
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' LOAN #: 7009108
I¥ Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
der shall take such action regarding notice of sale and shall give such notices to Borrower and
to othef persons as Applicable Law may require, After the time required by Applicable Law and
hiication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

at:iction to the highest bidder at the time and place and under the terms designated in the
f sali in one or more parcels and in any order Trustee determines. Trustee may postpone
salé of the F'rogaerty fora penod or perlods permltted by Applicable Law by public announcement

¢ pl

sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

' Wie Property and shall surrender this Security Instrument and all notes evi-
S@Lumy Instrument to Trustee Trustee shall reconvey the Property without

n accorgiance with Applicable Law, Lender may from time to time appoint
stee appetitted hereunder who has ceased to act. Without conveyance of
hall succeed to all the title, power and duttes conferred upon Trustee

a successor trustee to anj
the Propenty, the successo
herein and by Applicable Law.

“ysed principally for agricultural pUrpOSES.

tited to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term "attorneys’
hall include without fimitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL COMMIFMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING*REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

/C-29/4 (sean)
DATE

TAMMI HOLMAN 7
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COUNTY OFSIKZ \’}_ss:

lay personally appear efore me CURT HOLMAN AND TAMMI HOLMAN to me
it, and ackno

ividual party/parties)described in and who executed the within and
ed that he/she @

igned the same as his/heg/ free
 deed, for the uses and purpases-therein mentioned.
#“hand and official seal this day of

N i
Notary Public in and for the State of
Washington, residing at {1 \O\W 8-
Ve won

My Appointment Expi

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Jeanifer The;
NMLS ID: 487362
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MIN: 1001359-0007009108-4

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS"MOR E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") is'miade this 22nd day of December, 2016, and is
incorporated amends and supplements the Deed of Trust (the "Security

Instrument”) 6f A
are one or more pe
Peoples Bank, a Sta

late given by the undersigned (the "Borrower,” whether there
Lndersigned) to secure Borrower’s Note to

hartered Bank

("Lender") of the same date!
Instrument, which is located a

44866 Dalles Road, Concreté, WA 98237.

nd covering the Property described in the Security

In addition to the covenants and’
and Lender further covenant an
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
t the Security instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrument teim “Lender” includes

any successors and assigns of Lender.

RS is a separate

"MERS” is Mortgage Electronic Registration Sy
Lender. MERS is

corporation that is the Nominee for Lender and is acting “soiel

organized and existing under the laws of Delaware, and has a#l addressand telephone
number of P.O. Box 2026, Flint, Ml 48501.2026, tel. (888).679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, diities” afd ghligations of
Lender as Lender may from time to time direct, including but notdimited pointing a
successor trustee, assigning, or releasing, in whole or in part this Sec nstrument,
foreciosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary or’
this Security Instrument. The term "MERS" Includes any successor
MERS. This appointment shall inure to and bind MERS, its successor:
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

~ "Nominee” means one designated to act for another as its represe
a limited purpose.
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LOAN #: 7009108
FER OF RIGHTS IN THE PROPERTY

afisfer of Rights in the Property section of the Security Instrument is
eachas follows:

This
all renewals,
Borrower’s cove

Instrument secures to Lender: (i) the repayment of the L.oan, and

ns and modifications of the Note; and (ii) the performance of

‘and agreements under this Security Instrument and the Note.

er irrevocably grants and conveys to Trustee, in trust, with
g described proPerty located in the

e [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

THE NORTH 100 Fi HE EAST 220 FEET OF BLOCK 11, "C.W. GRIEST'S
PLAT OF GRASMERE,*AS‘PER PLAT RECORDED IN VOLUME 3 OF PLATS,
PAGE 94, RECORDS OF S IT COUNTY, WASHINGTON.

power of sal€, §
County

ALSO LOTS 6 THRO!
GRASMERE," AS PER P
RECORDS OF SKAGIT C

8,/ INCLUSIVE, BLOCK 11, "C.W. GRIEST'S PLAT OF
ECORDED IN VOLUME 3 OF PLATS, PAGE 94,
WASHINGTON.

SITUATE IN THE COUNTY OF-SKAGIT, STATE OF WASHINGTON.
Ptn Blk 11 C.W. Griest's Plat of Grasiiepe
APN #: P71023 - 4066-011-018:

which currently has the address of 44866 Dalles. Road, Concrete,

[Street](City]
WA 98237 ("Property Ad
[State] [Zip Code]

TOGETHER WITH all the improvements’ pow ‘ar; hereafter erected on the
property, and all easements, appurtenances, andfixtures now or hereafter a part of
the property. All replacements and additions shal also/bg covered by this Security
Instrument. All of the foregoing is referred to i ity Instrument as the
"Property.”

Lender, as the beneficiary under this Security Inst
as the Nominee for Lender. Any notice required by Applicab

Law or this Security
Instrument to be served on Lender must be served

; the designated

Nominee for Lender. Borrower understands and agrees thatii s the designated
Nominee for Lender, has the right to exercise any or all inter ranted by Borrower
to Lender, including, but not imited to, the right to foreclo nd geli'the Property;

and to take any action required of Lender including, but not limite
releasing this Security Instrument, and substituting a successor.irk

C. NOTICES

igning and

15.Notices. All notices given by Borrower or Lender in conneet
Security Instrument must be in writing. Any notice to Borrower in connec
Security Instrument shall be deemed to have been given to Borrower n mail
by first class mail or when actually delivered to Borrower’s notice address it serit
by other means. Notice to any one Borrower shall constitute notice to all Bprrowers
unless Applicable Law expressly requires otherwise. The notice address

the Property Address unless Borrower has designated a substitute notice agd
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6 Lender. Borrower shall promptly notify Lender of Borrower’s change of
‘Lender specifies a procedure for reporting Borrower’s change of address,
il only report a change of address through that specified procedure.
y one designated notice address under this Security Instrument at
, rotice to Lender shall be given by delivering it or by mailing it by first
nder’s address stated herein unless Lender has designated another
tice-{0, Borrower. Borrower acknowledges that any notice Borrower

st also be provided to MERS as Nominee for Lender until

ERS’ Noming 1 is terminated. Any notice provided by Borrower in connection
with this Sec*i;,ggﬁg riment will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed ve been given to Lender until actually received by Lender. If
any notice require i curity Instrument is also required under Applicable Law,
the Applicable Law. will satisfy the corresponding requirement under this
Security Instrument

D. SALE OF NOTE*
Section 20 of the S

20, Sale of Note; Charige of-Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note.(together with this Security Instrument) can be sold
one or more times without prior notiCe tosBorrower. Lender acknowledges that until it
directs MERS to assign MERS’ iFiee interest in this Security Instrument, MERS
remains the Nominee for Lende e authority to exercise the rights of Lender. A
sale might result in a change in the efitity (known as the "Loan Servicer”) that collects
Periodic Payments due under the *Nogte and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also might‘be one st more changes of the Loan Servicer
unrelated to a sale of the Note. If there is ge of the Loan Servicer, Borrower
will be given written notice of the change.wk vill state the name and address of
the new Loan Servicer, the address to h payments should be made and any
other information RESPA requires in connegtion otice of transfer of servicing.
If the Note is sold and thereafter the Loafy.i iiced by a Loan Servicer other
than the purchaser of the Note, the maortgage loah,Servicing obligations to Borrower
will remain with the Loan Servicer or be transfe

ed to;a successor Loan Servicer
and are not assumed by the Note purchaser un erwise provided by the Note
purchaser.

©.0F LOAN SERVICER; NOTICE OF GRIEVANCE

y Instrument is amended to read as follows:

ettt

Neither Borrower nor Lender may commence, j
action (as either an individual litigant or the member o
other Earty's actions pursuant to this Security Instrumen
arty has breached any provision of, or any duty owed
nstrument, until such Borrower or Lender has notified the ﬁY
given in compliance with the requirements of Section 15) of sugh allegid breach and
afforded the other party hereto a reasonable period after the giving ch notice to
take corrective action. If Applicable Law provides a time petiod.-wh ust elapse
before certain action can be taken, that time period will be deemed easonable
for purposes of this paragraph. The notice of acceleration and opport 15 cure given
to Borrower pursuant to Section 22 and the notice of acceleratiorf givier to-Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and oppértunity {o take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

oined to any judicial
that arises from the
es that the other
of, this Security
{with such notice

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lenderg
may from time to time appoint a successor trustee to any Trustee appointed hers
who has ceased to act. Without conveyance of the Property, the successor tst:
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LOAN #: 7009108
to all the title, power and duties conferred upon Trustee herein and by

SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
ti ERS Rider.

. (22014 (seal)
DATE

%o,c, 27, 2014, (Seal)

DATE

nitials: @

F3158ROU 1014
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