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DEFINITIONS ;
Words used in multiple sections of this document are defined below, and ott;
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usa
are also provided in Section 15,

(A) "Security Instrument” means this document, which is dated Dece
with all Riders to this document,
(B) "Borrower” is Chad M. Sehlin and Alyse M. Sehlin, husband and-wifs:

words are defined in
d in this document

r 22, 2616,  together

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Academy Mortgage Corporation.
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LOAN #: 5132530
ris aUT Corporation, organized and existing
g laws of Utah.

{E) "MERS

) e Electronic Registration Systems, Inc. Lender has appointed MERS as
the nominee for Lerde

his Loan, and attached a MERS Rider to this Security Instrument, to be

sery note signed by Borrower and dated December 22, 2016,
owes Lender TWO HUNDRED FIFTY FIVE THOUSAND TWO

! £ LA R R BB I R I I I B R
Dollars (U.S. $255,290:00
Periodic Payments and to pg

3 plus interest. Borrower has promised to pay this debt in regular
in full not later than January 1, 2047.
is described below under the heading "Transfer of Rights in

the Propeity.”
{H) “Loan” means the debt evi
alt sums due under this Securityy
{I) “Riders” means all Riders t0'thjs 'y Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower, [ehe¢ck box as applicable]:
[) Adjustable Rate Rider [ Cordéminium-Rider [ Planned Unit Development Rider
[x] Other(s) [specify]
Mortgage Electronic Registra
Systems, Inc. Rider

, y the Note, plus interest, late charges due under the Note, and
Plus interest.

(J) "Applicable Law” means all controlling
ordinances and administrative rules and ordes
final, non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and A
and other charges that are imposed on Borrower or
owrers association or similar organization.
{L) “Electronic Funds Transfer” means any transf ‘
check, draft, or similar paper instrument, which is initiated
instrument, computer, or magnetic tape sc as to order, instru
or credit an account. Such term includes, but is not limited
machine transactions, transfers initiated by telephone, wir
transfers.

(M) "Escrow Items” means those items that are described in Sectior,
(N) "Miscellaneous Proceeds” means any compensation, settlemerit
paid by any third party {other than insurance praceeds paid under thé
5) for: (i) damage to, or destruction of, the Property; (i} condemnati
of the Property; (jii) conveyance in lieu of condemnation; or {iv) misrepreset
to, the value and/or condition of the Property.

(O) "Mortgage Insurance” means insurance protecting Lender against t
on, the Loan.

" means all dues, fees, assessments
y a condominium association, home-

han a transaction originated by
ik electronic terminal, telephonic
r authorize a financial institution to debit

int-bfssale transfers, automated teller

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they mlght be a
time, or any additional or successor legislation or regulation that governs the same
used in this Security Instrument, "RESPA" refers to all requirements and restrictions tat
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “fe
mortgage loan” under RESPA. ‘
(R) "Secretary” means the Secretary of the United States Department of Housing and Urb

ment or his designee. '
(S) "Successor in Interest of Borrower” means any party that has taken title to the Property, wheth
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrurien
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; LOAN #: 5132530
ANSFER OF RIGHTS IN THE PROPERTY

urity Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions
ations of the Note; and (i) the performance of Borrower's covenants and agreements under this
ment and the Note. For this purpose, Borrower irrevocably grants and conveys to Trusteg,

[Type of Recording Jurisdiction]

yestd ed’ ﬂf Lot 3, all of Lot 4 and the East 20ft of Lot 5, Block 1507, "NORTHERN
PACIFC.ABDITION TO ANACORTES " as per plat recorded in Volume 2 of Plats, page 9,
records of Sk County, Washington. (Also being known as Parcel B of that certain Survey
recorded . 941993, under Auditor’s Fine No. 9301290038, records of Skagit County,
Washington)
Situate in the City ¢
Ptn Lot 3, All 4,
APN #: P10457

which currently has the address 08 W 4th Street, Anacortes,
‘ [Street] [City)
Washington 98221

{Zip Code]

ety Address”):

TOGETHER WITH all the mprovemeﬂtﬁ 10}
appurtenances, and fixtures now or herea
also be covered by this Security instrume
as the "Froperty.”

reafter erected on the property, and all easements,
pairt of the property. All replacements and additions shall
of the foregoing is referred to in this Security Instrument

is unencumbered, except for encum-
title to the Property against all claims

UNIFORM COVENANTS, Borrower and Lender coven

1. Payment of Principal, Interest, Escrow ltems, an
due the principal of, and interest on, the debt evidenced by the Not&ang'la
Borrower shall also pay funds for Escrow Items pursuant to Section 3¢ F
by Lender as payment under the Note or this Security Instrument is ret
require that any or all subsequent payments due under the Note and U
one or more of the followmg forms, as selected by Lender (2) cash; (b)

npaid, Lender may
rument be made in

accepted. If each Perlodlc Payment is applied as of its scheduled due date, then Lender need not pay i
est on unapplied funds. Lender may hold such unapplied funds until Borrower makes paym
Loan current. If Borrower does not do so within a reasonable period of time, Lender shall eit
funds or return them to Borrower, If not applied earlier, such funds will be appliedto the outsta
pal balance under the Note immediately pricr to foreclosure. No offset or claim which Borrower |
now or in the future against Lender shall relieve Borrower from making payments due under the Ng
this Security Instrument or performing the covenants and agreements secured by this Security Instridme
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LOAN #: 5132530
Application of Payments or Proceeds. Except as otherwise described in this Section 2, all

ments accepted and applied by Lender shall be applied in the following order of priority:
Fi 0 the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
the Secretary instead of the monthly mortgage insurance premiums;

insurance premiums, as required;
rest due under the Note;

under the I\'i"bte, uriil
for: (a} taxes and a s

e is paid in full, a sum (the “Funds”} to provide for payment of amounts due
Is and other items which can attain priority over this Security Instrument as
roperty; (b} leasehold payments or ground rents on the Property, if any;
surance required by Lender under Section 5; and (d) Mortgage Insur-
nder to the Secretary or the monthly charge by the Secretary instead
of the monthly Mortgag remiums. These items are called "Escrow Items.” At origination or
at any time during th » Lender may require that Community Association Dues, Fees,
and Assessments, if any, beg edcro by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Sec-
tion. Borrower shall pay Lerdgr the Fuhdsfor Escrow ltems unless Lender waives Borrower's obligation
to pay the Funds for any or
Funds for any or all Escrow ltem
such waiver, Borrower shall pay n and where payable, the amounts due for any Escrow
' waived by Lender and, if Lender requires, shall furnish to
in such time period as Lender may require. Borrower's

obligation to make such payments an
covenant and agreement contained in t

|.Escrow Items at any time by a notice given
in accordance with Section 14 and, upon such""%f"évocation rrower shall pay to Lender all Funds, and
in such amounts, that are then required under this S
Lender may, at any time, collect and hold Funds {a) sufficient to permit Lender to apply
( =2ed the maximum ameount a lender can

n the basis of current data and rea-

The Funds shall be held in an institution whose depos

mentality, or entity (including Lender, if Lender is an instituti
Federal Home Loan Bank. Lender shall apply the Funds to
specified under RESPA. Lender shall not charge Borrower f !
analyzing the escrow account, or verifying the Escrow ltems, uniés
the Funds and Applicable Law permits Lender to make such a charge,

osits are so insured) or in any
ow ltems no later than the time
lying the Funds, annually
fays Borrower interest on
n agreement is made in
| not be required to pay
Ayriting, however, that
annual accounting

interest shall be paid on the Funds. Lender shall give to Borrower, wnhmﬂ; \
of the Funds as required by RESPA.

Borrower for the excess funds in accordance wrth RESPA. [f there is
escrow, as defined under RESPA, Lender shall notify Borrower as require

the amount necessary to make up the deficiency in accordance with RESPA, bu
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, a
attributable to the Property which can attain priority over this Security Instrument, ieasehoiﬂ
or ground rents on the Property, if any, and Community Asscciation Dues, Fees, and Asse
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner 4
in Section 3.
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LOAN #: 5132530
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

weg: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-

oncluded:; or {c} secures from the holder of the lien an agreement satisfactory to Lender
lien to this Security Instrument. If Lender determines that any part of the Property
n which can attain priority over this Security Instrument, Lender may give Borrower a

any other hazards'n
ance, This insuranc /

but not limited to, earthquakes and floods, for which Lender requires insur-
maintained inthe amounts (including deductible levels) and for the periods

Lender's right to dlsappro Sorrower's choice, which right shall not be exercised unreasonably. Lender
may require Borrower to pay“in connection with this Loan, either: (a) a one-time charge for flood zone

roperty, or the contents of the Property, against any risk,
r Iesser coverage than was prewously in effect. Borrower

hazard or liability and might provide great
acknowledges that the cost of the insurang
of insurance that Borrower could have ébtaingd.;Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrowes” setured by this Security Instrument. These amounts shall
bear interest at the Note rate from the daté &f disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.
Allinsurance policies required by Lender wid renew
right to disapprove such policies, shall include a stan
mortgagee and/or as an additional loss payee. Lende
certificates. If Lender requires, Borrower shall prom|
renewal notices. If Borrower obtains any form of insurgric:
for damage to, or destruction of, the Property, such policy.sk
shall name Lender as mortgagee and/or asan addltlonal lo payee:

.such policies shall be subject to Lender’s
rd4tigrtgage clause, and shall name Lender as
e right to hold the policies and renewal
¥ Lender all receipts of paid premiums and
rage, not otherwise required by Lender,
5.a standard morigage clause and

shall be applied to restoration or repair of the Property, if the rest:
and Lender's security is not lessened. During such repair and resto
right to hold such insurance proceeds until Lender has had an opz

undertaken promptly. Lender may disburse proceeds for the repairs:any
ment or in a series of progress payments as the work is completed. Unle
writing or Applicable Law requires interest to be paid on such insurance
required to pay Borrower any interest or earnings on such proceeds. Fees

obligation of Borrower. If the restoration or repair is not economically feasible ar Len:

be lessened, the insurance proceeds shall be applied to the sums secured by this $é
whether or not then due, with the excess, if any, paid to Borrower. Such insurant
applied in the order provided for in Section 2.

claim and related matters. If Borrower does not respond within 30 days to a notice Treh
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle Jie
30-day period will begin when the notice is given. In either event, or if Lender acquires

and (b) any other of Borrower's rights (other than the right to any refund of unearned premiur
by Borrower) under all insurance policies covering the Property, insofar as such rights are appilicabi
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LOAN #: 5132530
overage of the Property. Lender may use the insurance proceeds either to repair or restore the
r to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
cupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

hes that this requirement shall cause undue hardship for the Borrower or unless extenu-
ces exist which are beyond Borrower’s control.
ation, Maintenance and Protection of the Property, Inspections Borrower shall not

ition. Unless it is determined pursuant to Section 5 that repair or restoration
le, Borrower shall promptly repair the Property if damaged to avoid further
f.insurance or condemnation proceeds are paid in connection with damage
?all be responsible for repairing or restoring the Property only if Lender has

to the Property, Borrswet
released procee: i
in a single payme

sufﬂcnent to repair or restore the Property, Borrower is not relieved of
tion of such repair or restoration.

such proceeds to the rediict
delinquent amounts, and th
hot extend or postpone the

Lender or its agent ma
sonable cause, Lender may ins
Borrower notice at the time of or,

btedness under the Note and this Security Instrument, first to any
t of principal, Any application of the proceeds to the principal shall

,e"’mterler of the improvements on the Property. Lender shall give
“@n interior inspection specifying such reasonable cause.

irection of Borrower or with Borrower's knowledge or con-
rate isformation or statements to Lender (or failed to prowde

sent gave materially false, misleading, o
Lender with material information) in connec
ited to, representations concerning Borrov

9. Protection of Lender’s Interest in:t
(a) Borrower fails to perform the covenants
is a legal proceeding that might significantty

-i5roperty and Rights Under this Security Instrument. If
greements contained in this Security Instrument, {b) there
._pt Lender’s interest in the Property and/or rlghts under

and pay for whatever is reasonable or
nder this Security Instrument, including
dfor repairing the Property. Lender's

actions can include, but are not limited to: (a) paying any % 7
Security Instrument; (b) appearing in court; and (c) paying reas

: ecured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited %o, entgririg the Property to make repairs,

code violations or dangerous conditions, and have utilities turned ¢
under this Section 9, Lender does not have to do so and is not unde obligation to do so. It is
agreed that Lender incurs no liability for not taking any or all actions guthorized!ufider this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becormi addti
by this Security Instrument. These amounts shall bear interest at the Nefg

If this Security Instrument is on a leasehold, Borrower shall comply
lease. Borrower shall not surrender the leasehold estate and interests he

shall not merge unless Lender agrees to the merger in writing.
10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneou
assigned to and shall be paid to Lender.

may pay for the repairs and restoration in a single disbursement or in a series of progrese .
as the work is completed. Unless an agreement is made in writing or Applicable Law requires
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any fiter
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LOAN #: 5132530
ngs on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured

of a partial taking, destruction, or loss in value of the Property in which the fair market
pity immediately before the partial taking, destruction, or loss in value is equal to or
t of the sums secured by this Security Instrument immediately before the partial
lass in value, unless Borrower and Lender otherwise agree in writing, the sums

- action: (a) the total amount of the sums secured immediately before the
partial taking, destrugtiosi, ortoss in value divided by (b) the fair market value of the Property immediately
before the partial & it
In the event ¢

amount of the sums secys nediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender i

nt whether or not the sums are then due.

ower, or if, after notice by Lender to Borrower that the Opposing
ars to make an award to settle a claim for damages, Borrower
0 days.after the date the notice is given, Lender is authorized to col-
eeds either to restoration or repair of the Property or to the sums
het r not then due. "Opposing Party” means the third party
or' the party against whem Borrower has a right of action

fails to respond to Lender with
lect and apply the Miscellaneou
secured by this Security Instrurn
that owes Borrower Miscellaneo
in regard to Miscellaneous Procee
Borrower shall be in default if any
Lender's judgment, could result in forfe
interest in the Property or rights under thj;
if acceleration has occurred, reinstate as
to be dismissed with a ruling that, in Lendéy
material impairment of Lender's interest in

or prgceedrng, whether civil or criminal, is begun that, in
: roperty or other material impairment of Lender’s

fowtled in Section 18. by causing the action or proceeding
5 judgment, precludes forfeiture of the Property or other

Al Miscellaneous Proceeds that are not appligt
applied in the order provided for in Section 2.

ion or repair of the Property shall be

Waiver. Extension of the time for
payment or modification of amortization of the sums Sesu
Lender to Borrower or any Successor in Interest of Borrow
Borrower or any Successors in Interest of Borrower. Lender
ings against any Successor in Interest of Borrower or to ref

erate to release the liability of
quired to commence proceed-
i time for payment or otherwise

the original Borrower or any Successors in Interest of Borrower. /
any right or remedy including, without limitation, Lender’'s acceptan nts from third persons,
entities or Successors in interest of Borrower or in amaunts less than the amgunt then due, shall not be

12. Joint and Several Liability; Co-signers; Successors and
enants and agrees that Borrower's obligations and kability shall be joint

extend, modify, forbear or make any accommeodations with regard to the terms
ment or the Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrowe
rower’s obligations under this Security Instrument in writing, and is approved by Lendes*
of Borrower's rights and benefits under this Security Instrument. Borrower shall not kg’
Borrower's abligations and liability under this Security Instrument unless Lender agrees t
in writing. The covenants and agreements of this Security Instrument shall bind {except
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in conneg
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights ung
Security Instrument, including, but not timited to, attorneys’ fees, property inspection and valuatids fe

WASHINGTON — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01
Modified for FHA 8/2014 (HUD Handbook 4000.1)
Ellie Mae, Inc. Page 7 of 11 WAEFHA15DE 0915

WAEDEED (CLS)
12/2212016 10:25 AM PST




" LOAN #: 5132530
ir may collect fees and charges authorized by the Secretary. Lender may not charge fees that are

an is subject to a law which sets maximum loan charges, and that law is finally interpreted so that

r other loan charges collected or to be collected in connection with the Loan exceed the permit-

er Lender may choose to make this refund by reducing the principal owed under the Note
lirect payment to Borrower Ifa refund reduces principal, the reduction will be treated as a

walver of any right of action Borrower might have arising out of such overcharge.
s given by Borrower or Lender in connection with this Security Instrument must
Borrower in connection with this Security Instrument shall be deemed to have
‘mailed by first class mail or when actually delivered to Borrower's notice
: Notice to any one Borrower shall constitute notice to all Borrowers unless

be in writing. Any
been glven to Borrow‘

Borrower has designated
Lender of Borrower’s chap

2port a change of address through that specified procedure. There
ltress under this Security instrument at any one time. Any notice
to Lender shall be given t or by mailing it by first class mail to Lender's address stated
herein unless Lender has cesignatedransther address by notice to Borrower. Any notice in connection
‘ , eemed to have been given to Lender until actually received
by Lender. If any notice require § Security Instrument is also required under Applicable Law, the
Applicable Law requirement will & i

15. Governing Law; Seve

obligations contained in this Security |
Applicable Law. Applicable Law might e
might be silent, but such silence shall n
In the event that any provision or clause o
Law, such conflict shall not affect other pro
given effect without the conflicting provision

As used in this Security Instrument: (a) wortts of the maSculine gender shall mean and include corre-
sponding neuter words or words of the feminine gender; (b wordsin the singular shall mean and include the
plural and vice versa; and (c) the word "may” gives sole digtretion sithout any obligation to take any action.,

16. Borrower’s Copy. Borrower shall be given ( copy &f the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interewt iri Borrower. As used in this Section 17,
“Interest in the Property” means any legal or beneficial interest: Frroperty, including, but not limited
to, those beneficial interests transferred in a bond for deed, fact for deed, instaliment sales contract
[ at a future date to a purchaser.
{ or transferred (or if Borrower is
ed),without Lender's prior writ-

*trued as a prohibition against agreement by contract.
Security Instrument or the Note conflicts with Applicable
ions of this Security Instrument or the Note which can be

not a natural person and a beneficial interest in Borrower is solé,
ten consent, Lender may require immediate payment in full of al

If Lender exercises this option, Lender shall give Borrower noti 4 sration. The notice shall
[ ‘dance with Section

in enforcing this Security Instrument, including, but not limited to, reasonable attér
inspection and valuation fees, and other fees incurred for the purpose of protectingiLe
the Property and rights under this Security Instrument; and {d) takes such action as Le

ably reguire to assure that Lender’s interest in the Property and rights under this Securi
Borrower's obligation to pay the sums secured by this Security Instrument, shall continu i)
However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after thg
ment of foreclosure proceedings within two years immediately preceding the commencement
foreclosure proceedings; (i) reinstatement will preclude foreclosure on different grounds in thé: fe
(iii} reinstatement will adversely affect the priority of the lien created by this Security Instrument,
may require that Borrower pay such reinstatement sums and expenses in one or more of the fo
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LOAN #: 5132530
as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check
iers check, provided any such check is drawn upon an institution whose deposits are insured by a
cy. instrumentality or entity; or {(d) Electronic Funds Transfer. Upon reinstatement by Borrower,
i klnstrument and obligations secured hereby shall remain fully effective as if no acceleration

he Loan Servucer unrelated to a sale of the Note. If there is a change of the
be given written notice of the change which will state the name and address
e address to which payments should be made and any other information
with a notice of transfer of servicing. If the Note is sold and thereafter the

and are not assumed by ¢
20. Borrower Not Thi

agreement between Lende

21. Hazardous Substaris this Section 21: (a} "Hazardous Substances” are those sub-
stances defined as toxic or hazan ubstances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kg ket flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, m iing asbestos or formaldehyde, and radioactive matesials;
{b) "Environmental Law” means fede wl laws of the jurisdiction where the Property is located that
relate to health, safety or environmental ion,{c) “Environmental Cleanup” includes any response
action, remedial action, or removal actio : i
Condition” means a condition that can cadgg, centgibute to, or otherwise trigger an Environmental Cleanup.

due to the presence, use, or release of
s the value of the Property. The preced-
ing two sentences shall not apply to the presence, u
Hazardous Substances that are generally recognizec dpriate to normal residential uses and to
maintenance of the Property (including, but not limite Y, _substances in consumer products).

Substance or Environmental Law of which Borrower has actual wleclgt-;; Eb) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, bat of release of any Hazardous
sé of-addazardous Substance which
adversely affects the value of the Property. If Borrower learns, oris any gpvernmental or regulatory
authority, or any private party, that any removal or other remediation of Mazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessa agtions in accordance with
Environmental Law. Nothing herein shall create any obligation on Len onmental Cleanup.
22. Grounds for Acceleration of Debt. '
(a) Default. Lender may, except as limited by regulations issued by the
ment defaults, require immediate payment in full of all sums secured b
(il Borrower defaults by failing to pay in full any monthly paymes
Instrument prior to or on the due date of the next monthly payment

contained in this Security Instrument_
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (incitidisi
the Gam-St. Germain Depository Institutions Act of 1882, 12 U.5.C. 1701j-3(d}} and wit
of the Secretary, require immediate payment in full of all sums secured by this Sec
(i) All or part of the Property, or a beneficial interest in a trust owning all or part.
|s sold or etherwnse transferred {other than by devise or descent), and

or the purchaser or grantee does so occupy the Property but his or her credit ha
approved in accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment i
Lender does not require such payments, Lender does not waive its rights with respect to subsequent
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LOAN #: 5132530
Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary

it Lender’s rights, in the case of payment defaults, to require immediate payment in full and
se if not paid. This Security Instrument does not authorize acceleration or foreclosure if not

rument. A written statement of any authorized agent of the Secretary dated subsequent

fithe date hereof, declining to insure this Security Instrument and the Note, shall be
roof of such ineligibility. Notwithstanding the foregoing, this option may not he
when the unavailability of insurance is solely due to Lender's failure to remit a

. Barrower unconditionally assigns and transfers ta Lender all the rents
rrower authorizes Lender or Lender’s agents to collect the rents and
ach tenant of the Property to pay the rents to Lender or Lender's agents.
ta Borrower of Borrower’s breach of any covenant or agreement in the
ect and receive all rents and revenues of the Property as trustee
. This assignment of rents constitutes an absolute assignment

revenues and hereby dire
However, prior to Lender!

for the benefit of Lender a
and not an assignment f
If Lender gives notice of brgach to Bortewer: (a) aII rents received by Borrower shall be held by Borrower
as trustee for benefit of Lend ‘applied to the sums secured by the Security Instrument; (b) Lender
shall be entitled to collect and recei the rents of the Property; and (c} each tenant of the Property shall
pay all rents due and unpaid to Lej r's agent on Lender's written demand to the tenani.
Borrower has not executed any ignment of the rents and has not and will not perform any

Lender shall not be required to ent
giving notice of breach to Borrower. H
any time there is a breach, Any applica

by this Security Instrument and sale of the Property atipub
in the future. The notice shall further inform Borrower of t
right to bring a court action to assert the non-existence of
to acceleration and sale, and any other matters required
Law, If the defauit is not cured on or before the date spe qroti
may require immediate payment in full of all sums secured by'thi urity Instrument without fur-
ther demand and may invoke the power of sale and/or any other rer edle permitted by Applicable
remedies provided in
“315 of title evidence.

If Lender mvokes the power of sale, Lender shall give written notice
of an event of default and of Lender’s election to cause the Property to be'spld.

the notice of
e S&Je of the

the truth of the staterments made therem Trustee shall appiy the proceeds of the sale i
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's ai
fees; {b) to all sums secured by this Security Instrument; and {c) any excess to the perso
legally entitled to it or to the clerk of the superior court of the county in which the sale taok pl

If the Lender's interest in this Security Instrument is held by the Secretary and the Segre
requires immediate payrent in full under Section 22, the Secretary may invoke the non_;udncnal*pow
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LOAN #: 5132530
of sa provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act”) {12 U,S.C. 3751 et
questing a foreclosure commissioner designated under the Act to commence foreclosure
fi the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
of any rights otherwise available to a Lender under this Section 24 or applicable law.

imveyance. Upon payment of all sums secured by this Security Instrument, Lender shail

red by this Security Instrument to Trustee. Trustee shall reconvey the Property without
out charge to the person or persons legally entitled to it. Such person or persons shall

stee. In accordance with Applicable Law, Lender may from time to time appoint
ny Trustee appointed hereunder who has ceased to act. Without conveyance

fees,” whenever used in
by Lender in any bank

BY SIGNING BELOW, Bo
Security Instrument and in any { executett by Borrower and recorded with it.

YL\ lﬂj/\\k? _(Seal}

ALYSE M SENLI VDATE
' / 2 7 Z / fé (Seal)
CHAR'M SEHLIN DATE

STATE OF WASHINGTON COUNTY OF SKAGIT S8:

On this day personally appeared before me ALYSE i SEHL! AND CHAD M SEHLIN to me

known to be the individual party/parties described in and whe It

foregoing instrument, and acknowledged that he/she/they sig

and voluntary act and deed, for the uses and purposes therei
GIVEN under my hand and official seal this 2> day of .

Washington, residingat
My Appointment Expires on < > O

\\\\\\\\\\\\“ " W

%

f"l

_-_‘.55. e\:\‘.\\m\\\ ﬂ{q/ )
\ S @ SESIoN ', Q
Lender: Academy Mortgage Corporation = __s.g‘* oTa <l 0
NMLS ID: 3113 £ 2§ ¥ ?}\’? d
Loan Originator: Andrya Corral Z i e~ w2
NMLS ID: 664737 % '-;,"o ‘OBL\Q __=;e
”, Y/ =
%, @ n ] 5ARE L
%, O ""“\\\\\\“\‘\O
Uy, WASHV

Mg
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LOAN #: 5132530
FHA Case No.: 566-2089344-703-203B251
MIN: 1000608-2100110521-6

E'ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS ‘MO
("MERS Rider")
incorporated ink
Instrument”) of the &
are one or more per
Mortgage Corporatic

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 22nd day of December, 2016 and is
imends and supplements the Deed of Trust (the "Security
&date given by the undersigned (the "Borrower,” whether there
dersigned) to secure Borrower's Note to Academy

("Lender") of the sam date |
Instrument, which is logated at
4008 W 4th Street, Andcortes, WA 98221.

d covering the Property described in the Security

ents made in the Security Instrument, Borrower
at the Security Instrument is amended as follows:

In addition to the covenants and-a
and Lender further covenant and a

A. DEFINITIONS
1. The Definitions section ofitfie Security Instrument is amended as follows:

“Lender” is Academy Mortgage Corporati

Lender is a UT Corporation
under the laws of Utah.

339 West 13490 South, Draper, UT 84020.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instru m “Lender” includes

any successors and assigns of Lender.

s, In ERS is a separate
nder. MERS is
s and telephone
MERS. MERS is

vl obligations of
0 appointing a

"MERS" is Mort%lage Electronic Registration Systems, Ing,
corporation that is the Nominee for Lender and is acting, selely for
organized and existing under the laws of Delaware, and has-ari adi
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888
appointed as the Nominee for Lender 1o exercise the rights,
Lender as Lender may from time to time direct, including but nat
successor trustee, assigning, or releasing, in whole or in part thi
foreclosing or directing Trustee to institute foreclosure of this Secy
or taking such other actions as Lender may deem necessary or.ap
this Security Instrument. The term "MERS" Includes any successdis
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

__ "Nominee"” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
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LOAN #: 5132530
FER OF RIGHTS IN THE PROPERTY

Frarisfer of Rights in the Property section of the Security Instrument is
©ad as follows:

Thy ity Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, exte and modifications of the Note; and (i) the performance of
Borrower's cove d agreements under this Security Instrument and the Note. For
this purpose, Boi revocably grants and conveys to Trustee, in trust, with power of
sale, the followirg property located in the County

[Type of Recording Jurisdiction]
of Skagit

[Name of Recording Ju

The West 25 feed's

Volume 2 of Plats, page 9, records of Skagit County, Washington. (Also being
known as Parcel B of that cerfain Survey recorded January 29, 1993, under
Auditor's Fine No. 9301290038, records of Skagit County, Washington)
Situate in the City of An es,.County of Skagit, State of Washington.

Ptn Lot 3, All 4, Ptn 5, Bk ] rthern Pacific Add. To Anac.

APN #: P104577

which currently has the address of 4088 W 4th Street, Anacortes,

‘ [Street}{City]
WA 98221 ("Property Adi

[Slate] [Zip Code]

TOGETHER WITH all the improvements no hereafter erected onthe property,
and all easements, appurtenances, and fixtures ngw or heresafter a part of the property.
All replacements and additions shall also be covere is Security Instrument. All of
the foregoing is referred to in this Security Instrument "

Lender, as the beneficiary under this Security | . designates MERS
as the Nominee for Lender. Any notice rqulired by A or this Security
Instrument to be served on Lender must be served on*MERS .as.the designated

Nominee for Lender. Borrower understands and agrees that-MER the designated
Nominee for Lender, has the right to exercise any or all interests.granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell.the Property;

and to take any action required of Lender including, but not |
releasing this Security Instrument, and substituting a successor

C. NOTICES

i assigning and

14.Notices. All notices given by Borrower or Lender in conne
Security Instrument must be in writing. Any notice to Borrower in connecti
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower’s notice address:if.
other means. Notice to any one Borrower shall constitute notice to all Borrowess:unl
Applicable Law expressly requires otherwise. The notice address shall be the er

MERS RIDER - Single Famiiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014
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LOAN #: 5132530

Address uniess Borrower has designated a substitute notice address by notice
to Lepder. Borrower shall promptP/ notify Lender of Borrower's change of address.
If Lender speciiies a procedure for recsaorting Borrower’s change of address, then
Borrowershati only report a change of address through that specifted procedure. There
may be only o signated notice address under this Security Instrument at any one
time. Any. n< ‘Lender shall be given by delivering it or by mailing it by first class
fess stated herein unless Lender has designated another address
et Borrower acknowledges that any notice Borrower grovides to
wided to MERS as Nominee for Lender until MERS' Nominee
otice provided by Borrower in connection with this Security
ecmied to have been given to MERS until actually received by
piection with this Security Instrument shall not be deemed to
er until actually received by Lender. If any notice required
o required under Applicable Law, the Applicable Law
ponding requirement under this Security Instrument.

OF LOAN SERVICER; NOTICE OF GRIEVANCE

interest is term
Instrument will not b
MERS. Any notice in
have been given to-L
by this Security Instrd
requirement will satisf

Section 19 of the Secrity Instrument is amended to read as follows:

19.Sale of Note; Change of Lgan Servicer; Notice of Grievance. The Note
or a partial interest in the Note*{together with this Security Instrument) can be sold
one or more times without prior rigtice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS’s Neminee-interest in this Security Instrument, MERS
remains the Nominee for Lender, wi € authority to exercise the rights of Lender. A
sale might result in a change in the y (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might*se one or more changes of the Loan Servicer
unrelated to a sale of the Note, If there is a ch# f the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which pdymenisishould be made and any ather
information RESPA requires in connection w e of transfer of servicing. If the
Note is sold and thereafter the Loan is servi oan Servicer other than the
purchaser of the Note, the mortgage loan servicing‘obfigatians to Borrower will remain
with the Loan Servicer or be transferred to a sucgessor:Loan Servicer and are not
assumed by the Note purchaser unless otherwis

Neither Borrower nor Lender may commence, jo#
action {as either an individual litigant or the member of ]
other Eany’s actions pursuant to this Security Instrumen alleges that the other

arty has breached any provision of, or any dut%{ owed'by reagon of, this Security
nstrument, until such Borrower or Lender has notified the other pagy {with such notice
given in compliance with the requirements of Section 14) of-such aileged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. {f Applicable Law provides a time per iChsmust elapse
before certain action can be taken, that time period will be degr e‘teasonable
for purposes of this paragraph. The notice of acceleration and o i zuUre given
to Borrower pursuant to Section 24 and the notice of acceleration Borrower
pursuant to Section 17 shall be deemed to satisfy the notice and ityto take
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

26. Substitute Trustee. In accordance with Applicable Law, Lender:
may from time to time appoint a successor trustee to any Trustee appointed he
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 5132530

shall succeed;to all the title, power and duties conferred upon Trustee herein and by
Applicable Law.

G BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

A Sebfea 1112, o

contained. i

ALYSE M SERQ.%N : ) DATE
‘L«/ ﬂ% _ IZ'Z‘Z" I é) (Seal)
EH_ N Ty DATE
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