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Reference # (if applica
Grantor(s):
1. WINDSOR12

Additional on page

Grenieel) Tiiie and Escrow
1. Skagit Bank Land Tik

Legal Description: Ptn SW NE 17

Additional on page 2
Assessor's Tax Parcel ID#: 340417

THIS ASSIGNMENT OF RENTS dated Dacember 28, 2016, is made and executed between
WINDSOR12 LLC, a Washington limited tiability comm"‘ whose address is 11455 WHISTLE
LAKE RD, ANACORTES, WA 98221 (referred to bsio "Grantor”) and Skagit Bank, whose
mailing address is 301 E. Fairhaven Ave, P 0 B lington, WA 98233 {referred to
below as "Lender"}.
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MENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
nd conveys to Lender all of Grantor's right, title, and interest in and to the Rents
described Property located in Skagit County, State of Washington:

the Southwest 1/4 of the Northeast 1/4 of Section 17, Township 34 North,
M., described as follows:

deed recorded May 966, under Auditor's File No. 682931); thence North 0°28"17"
West along the Egast line of said Tract a distance of 250 feet to a point on the South line of
Lot 44, "COLLEGE 13 ADDITION, MOUNT VERNON, WASHINGTON," as per plat
recorded in Voltine /7 of Plats; pages 101 and 102, records of Skagit County, Washington;
thence South 89°3 fohg the South line of said Lot 44, a distance of 100 feet to a
point on the West Wis i
ADDITION™; thenc y " East along the West line of Windsor Drive, a distance
of 229.70 feet; thenc i g:urve to the rlght having a radius of 20 feet, a distance of

rtion conveyed to the State of Washington by deed
agit Gounty Auditor’s File No. 9101240028.

gu iy of Skagit, State of Washington.

EXCEPT roads, AND EXCE
recorded January 24, 1991, un

Situate in the City of Mount Ve q.n',

The Property or its address is commoni

own as 1701-1719 Windsor Drive, Mount Vernon,
WA 98273. The Property tax identification number is 340417-0-185-0004 PID P25808.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYKENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY

AND ALL OBLIGATIONS OF GRANTOR UNDER THE WOTE, THIS A5SIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLDW' TE!RMS

signment or any Related Documents, Grantor
come due, and shall strictly perform all of

below and so long as there is no default under this Assngnm 1
gperate and manage the Property and collect the Rents, provide
not constitute Lender's consent to the use of cash collateral in

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor war

Ownership. Grantor is entitled to receive the Rents free and
claims except as disclosed to and accepted by Lender in writing

@f may remain in possession and control of and
e grasting of the right to collect the Rents shall

Right to Asslgn. Grantor has the full right, power and authority is.Assignment and to assign and
convey the Rents to Lender.

No Prior Asslgnment Grantor has not previously assigned or conveyeti & Ren
instrumant now in force.

any other person by any

Mo Further Transfer. Grantor will not sell, assign, encumber, or otherwis
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the rigit at 4
default shall have occurred under this Assignment, to collect and receive the Rents.
given and granted the following rights, powers and authority:

Grantor's rights in the

Notice to Tenants. Lender may send notices to any and ail tenants of the'
Assignment and directing all Rents 1o be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; deman
the tenants or from any other persons liable therefor, all of the Rents; institute and ca
necessary for the protection of the Property, including such proceedings as may
possessian of the Property; collect the Rents and remove any tenant or tenants or other pa!

Maintain the Property. Lender may enter upon the Property to maintain the Property and k&
to pay the costs thereof and of all services of all employees including their equipment, and 6f g
and expenses of maintaining the Property in proper repair and cendition, and also to pay all taxed
water utilities, and the premiums on fire and other insurance effected by Lender an the Property.

Compliance with Laws. Lender may de any and all things to execute and comply with the lawe:
Washington and also all other laws, rules, orders, ordinances and requirements of all other govern
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or t
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent ot agents as Lender may desm appropriate, either in |
name or in Grantor's name, to rent and manage the Property, including the collection and application of Renfts.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the power

™
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the purposes stated above.

ment to Act. Lender shall not be required to do any of the foregoing acis or things, and the fact that
ave performed one or more of the foregoing acts or things shall not require Lender to do any cther
thing.

RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
efouit m’}i;;_Lender may pay such casts and expenses from the Rents. Lender, in its sole discretion, shall
n of any and all Rents received by it; however, any such Rents received by Lender which are
ists and expenses shall ba applied to the Indebtedness. All expenditures made by Lendar under

tor pays all of the Indebtedness when due and otherwise performs all the obligations
iz Assignment, the Note, and the Related Documents, Lender shall execute and deliver to

LENDER'S EXPENDITURES
the Property or if Grantor fails
not limited to Grantor's fai
this Assignment or any el

camply with any provision of this Assignment or any Related Documents, including but
digpharge or pay when due any amounts Grantor is required to discharge or pay under
#s, Lender on Grantor's behalf may {but shall not be obligated to) take any
ing but not limited to discharging or paying all taxes, liens, security
ny time levied or placed on the Rents or the Property and paying all costs
& Property. All such expenditures incurred or paid by Lender for such
‘harged under the Note from the date incurred or paid by Lender to the date
i become a part of the Indebtedness and, at Lender's option, will (A)
lance of the Note and be apportioned among and be payable with any

(1} the term of any applicable insurance policy; or (2} the
: balloon payment whlch will be due and payable at the Notes

for insuring, maintaining an:
purposes will then bear intere
of rapayment by Grantor. All Sy
be payable on demand; (B) be
installment payments to become
remaining term of the Note; or {(C

DEFAULT. Each of the following, at Ler;éiar* Fati hall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make a wihen due under the Indebtedness.

Other Defaults. Grantor fails to comply
contained i this Assignment or in any

rform any other term, obligation, covenant or condition
ted Documents or to comply with or to perform any term,
“other agreement between Lender and Grantor.

Default on Dther Payments. Failure of Gran ithin the time required by this Assignment to make any payment
i ; ary to prevenl filing of or to effect dlscharga of any lien.

False Statements. Any warranty, representation or stat

or furmished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Relate

alse or misleading in any material respect,
ing at any time thereafter,

nts ceases to be in full force and effect

{(including failure of any collateral document to create a valit-any
for any reason.

Death or Insolvency. The dissolution of Grantor's (regardles

ction to continue is made), any
member withdraws from the limited habihty ‘company, or any ott

f Grantor's extstence as a going

Craditor or Forfeiture Proceedings. Commencement of foreclosure or forféityfe p
proceeding, self-help, repossession or any ather method, by any creditor of Geantor of ;
against the Renis or any property securing the Indebtedness. This incl
acoounts, including depaosit accounts, wnth Lender. However, this Even

in its sole discretion, as being an adequate reserve or bond for the dispute.
Property Damage or Loss. The Property is lost, stolen, substantially damaged, sol

Events Affecting Guarantor. Any of the preceding events occurs with respect te
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputéi-h
under, any Guaranty of the Indebtedness.

any of the
or liability

Adverse Change. A material adverse change occurs in Grantor's financial condition,
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

by law.
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to de

pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Pr
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lefde
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided forimth
Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender, then Granto
irevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereaf
the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to
Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, whether of
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any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in
by agent, or through a receiver.

¢ fppoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Property, with the power to pratect and preserve the Property, to operate the Property preceding or pending
or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of

in, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
aintment of a receiver shall exist whether or not the apparent valus of the Property exceeds the
substantial amount. Employment by Lender shall not disqualify a persan from serving as a

ion by Lender to pursue any remedy shall not exciude pursuit of any other remedy, and
tures or to take action to perform an obligation of Grantor under this Assignment, after

ender institutes any suit or action to enforce any of the terms of this Assignment,
ver such sum as the court may adjudge reasonable as attorneys' fees at trial and
¢ or not any court action is involved, and to the extent not prohibited by law, all
imgteg, that in Lender's opinion are necessary at any time for the protection of its
ts shall become a part of the Indebtedness payable on demand and shall bear

upon any appeal.
reasonable expensegsL
interest or the enfeicep
interest at the Note"
without limitation, howe joct torany limits under applicable Iaw. Lender's attorneys’ fees and Lender's legal
expenses, whether or ry : it, i i i

5 1 records, obtaining title reporis (mr:.ludlng foreclosure reports) surveyors’
reports, and appraisal feesytitl and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court cog addition to all other sums provided by law.

Amendments. This Assignment,.taij th h any Related Documents, constitutes the entire understandmg and
agreement of tha parties as to thi, forth in this Assignment. No alteration of or amendment to this
Assignment shall be effective unless gk writing.and signed by the party or parties sought to be charged or
baund by the alteration or amendment.

Assijnprent are for convenience purposes only and are not to be used
ignrient.

Caption Headings. Caption headings ing
to interpret or define the provisions of thig A

Governing Law. This Assignment will b g érned by federal law applicable to Lender and, to the extent not
presmpted by federal law, the laws of the Btate of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lendes inithe State of Washington,

Merger. There shall be no merger of the intergst or estate #atzd by this Assignment with any other interest or
estate in the Property at any time held by or for the benefil:0f Langer in any capacity, without the written consent
of Lender.

require. {2} If mere than one person signs this Assig : ntor,” the obligations of each Grantar are joint
and several. This means that if Lender brings a lawsui, 1 any one or more of the Granters. If
Borrower and Grantor are not the same person, Lender need fiot ar first, and that Borrower need not be
joined in any lawsuit. (3) The names given lo paragraphs oi i
purposes only. They are not to be used to interpret or define th,

No Walver by Lender Lender shall not be deemed to have waE

th; part of Lender in exercising any right
% ndaf‘ B2 prowsmn of lhls Assngnment
shall not prejudice or constitute a waiver of Lender's rlght othe
provision or any other provision of this Assignment. No prior waiver by Lendat, nor 'an? caurse of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights of of any of Grantor's obligafions as to any
future transactlons Whenever the consent of Lender is requ|red under this Ass ‘n;*nent the granting of such

consent is required and in afl cases such consent may be granted or withhe

to be given in ancther
nz. shall be effactive

Notices. Subject to applicable law, and except for notice required or al
manner, any notice required to be given under this Assignment shall be given ih
when actually delwered when actually recewed by telefacsmue {unless ©

first class, certified or registered mail postage prepaid, dlrected to the addresses ﬁherw !
Assignment. Any party may change its address for notices under this Assignment” h\(@'xﬁ g o
to the other parties, specifying that the purpose of the notice Is to change the party

ginning of thls
4l swritten notice
$6. For nolice

Powers of Attorney. The various agencies and powers of attorney conveyed on Lendar ung
granted for purposes of security and may not be reveked by Grantor until such time as the sam
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be ill
unenforceable as to any circumstance, that finding shall not make the offending provision ilk
unenforceable as to any other circumstance. If feasible, the offending provision shall be considers
that it becomes legal, valid and enforceable. If the offending provision cannot be so modiied)
considered deleted from this Assignment. Unless otherwise required by law, the illegality, i
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceab
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's inte
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
deal with Grantor’s successors with reference to this Assignment and the Indebtedness by way of forbearance:
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sion without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

mestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
s of the State of Washington as to all Indebtedness secured by this Assignment.

e following capitalized words and terms shall have the following meanings when used in this
s of America. Words and terms used in the singular shall include the piural, and the plural

‘@s the context may require. Words and terms not otherwise defined in this Assignment shall
to such terms in the Uniform Commercial Code:

hesword#Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
odified, fiom time to time, together with all exhibits and schedules attached to this ASSIGNMENT

Event of Default. The words Fvent of Default™ mean any of the events of default set forth in this Assignment in
the default section of thig Asd |gnment

Grantor. The word

Guarantor.
Indebtedness.

Guaranty. The word "G

Indebtedness.
payable under the Note or Relatat
consolidations of and substituti
Lender to discharge Grantor's o
this Assignment, together with integ

Lender. The word "Lender” means

ﬁiounts as provided in this Assignment.

s suczcessors and assigns.

Note. The word "Note" means the promii
amount of $468,540.88 from Grani

of, refinancings of, consolidations of, and

Property. The word "Property” means al ¢
deseribed in the “"Assighment® section of this

Related Documents

deeds, collateral mortgages, and all other instruments, agrge
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's presgnt snd futur hts, title and interast in, to and under any
and all present and future leases, including, without itati rents, revenuse, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, tals, profits and proceeds from the Property,
and other payments and benefits derived or 1o be derived Foi 3

now or later, including without limitation Grantor's right to enférce U
and proceeds thereunder.

ON BEHALF OF GRANTOR ON DECEMBER 28, 2016

GRANTOR:
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Nolary Public, pemana 4 ai. eared STEVEN J MORRIS, Co-Manager of WlNDSOR12 LLC and NICK! M MORRIS,
, and personally known to me or proved to me on the basis of salisfactory evidence to
nts of the limited liability company that executed the ASSIGNMENT OF RENTS and
+be the free and voluntary act and deed of the limited liability company, by authority of

stated that they are authcm._ed ecute this Assignment and in fact executed the Assignment on behalf of the limited

liability company.
Residing at 0/'\)6- c@

My commission expires a -7~ ~l i
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