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DEED OF TR

DATE: December 28, 2016
Reference # (if applicabl
Grantor(s):

1. WINDSOR12 LLC
Grantee(s)

1. Skagit Bank

2. LAND TITLE & ESCROW,

Legal Description: Ptn SW NE 17-34

Assessor's Tax Parcel ID#: 340417-0-18 (

THIS DEED OF TRUST is dated December 28,
limited liability company, whose address ls 1
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AND GRANT. Fer valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
iry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
i described real property, together with all existing or subsequently erected or affixed buildings,
aﬂd fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
in silities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
hout limitatian all mmerals oil, gas, gecthermal and similar matters, {the "Real Property”)

being the Southezs ner of that certain tract conveyed to the City of Mount Vernon by
deed recorded May

DDITION, MOUNT VERNON, WASHINGTON,” as per plat
ages 101 and 102, records of Skagit County, Washington;

P25808.

Grantor hereby assigns as security to Lender, all of Grantg . % and interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded in“ac rdance iih RCW 85.08.070; the lien created by this
assignment is intended to be specific, perfected and choate ‘ rding of this Deed of Trust. Lender grants to
Grantor a license te collect the Rents and profits, which oked at Lender's option and shall be
automatically revoked upon acecsleration of all or part of th addition, Grantor grants to Lender a
Uniform Commercial Code security interast in the Personal Property and Re

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED ﬁOﬂ;UMEM ND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERM

PAYMENT AND PERFORMANCE. Except as otherwise provided in this
amounts secured by this Deed of Trust as they become due, and shall stric
Grantor's obligations under the Note, this Deed of Trust, and the Related Docum

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees
Property shall be governed by the following provisions:

“of Tryst, Grantor shalt pay to Lender all
if ely manher perform all of

ossession and use of the

Possession and Use. Until the occurrence of an Event of Default, Grantgima
control of the Property; {2) use, operate or manage the Property; and {(3) col
(this privilege is a license from Lender to Grantor automatically revoked upon dgfa
relate to the use of the Property or fo ofher limitations on the Property. The Real
for agricultural purposes. 3

ain in possession and
Rents from the Property
owing provisions
t used principally

Duty to Maintain. Grantor shall maintain the Property in tenantable condition an
replacements, and maintenance necessary to presarve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cormy
stripping of or waste on or to the Property or any portion of the Property. Without i
faregeing, Grantor will not remove, or grant to any other party the right to remove, any ti
oil and gas), coal, clay, scoria, soil, gravel or rack products without Lender's prior written cog

Removal of Improvements. Grantor shall not demolish or remove any Improvements fro
withaut Lender's prior written consent. As a condition to the removal of any Imprcwements Lgiider

equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real’
reasonable times to attend to Lender's interests and to inspect the Real Property for purpose:
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, fggse
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or herea
in effect, of all governmental authorities applicable to the use or occupancy of the Property, including withgu
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance
regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has
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ender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
2 not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
'to Lender, to protect Lender's interest.

¢t. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
on to those acts set forth above in this section, which from the character and use of the Preperty are
recessary 1o protect and preserve the Property.

(A) declare immediately due and payable all
increase the interest rate provided for in the Note or other document

evidencing tha
without Lesider®
"sale or trahsfer’ mesns th@ conveyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitakd

d:Jeasehold interest with a term greater than three (3) years, Iease-option contract, or by
‘ y beneficial interest in or to any land trust holding title to the Real Property, or by any
an ir\teresl in the Re_zai Property. If any Grantor is a corporation, partnership or limited

sale, assignment, [s]
other method of of“

stock, partnership mterest i ieéf’liability company interests, as the case may be, of such Grantor. However, this
option shall not be exercised by Lesider if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The : i Vizions relating to the taxes and liens on the Property are part of this Deed of
Trust: :

Payment. Grantor shall p: d in all events prior to delinquancy) all taxes, special taxes, assessments,
charges (including water amd sewer s and impositions levied against or on account of the Property. and shall

h’! ving priority over or equal o the interest of Lender under lhls Deed of

shall maintain the Property'fre ‘
assassments not due and except as otherwise provided in this Deed of

Trust, except for the lien ofiaxes a
Trust.

Right to Contest. Grantor may
dispute over the obligation to pa
is filed as a result of nonpaymen t
within fifteen (15) days after Granterfias
Lender, deposit with Lender cash or a sufi

f any tax, assessment, or claim in connection with a good faith
r's interest in the Property is not jeopardized. H a lien arises or

¥
gainst the Property. Grantor shall name Lender as an additional
Atest proceedings.

satisfy any adverse judgment before enforegém
obligee under any surety bond fumished in the

furnish to Lender satisfactory evidence of payment of the taxes
&, govemmental official to deliver to Lender at any time a written

5) days before any work is commenced, any
any mechanic's lien, materialmen's lien, or
rals. Grantor will upon request of Lender
antor can and will pay the cost of such

other lien could be asserted on account of the work, =g
furnish to Lender advance assurances satisfactory té
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions re =
Trust.

Maintenance of Insurance. Grantor shall procure and maintain golifies of
coverage endorsements on a replacement basis for the full insu
Property in an amount sufficient to avoid application of any co
clause in favor of Lender. Grantor shall also procure and maintain pow
coverage amounts as Lender may request with Trustee and Lendeér : "4, additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such 6ifier luding but not limited 1o
hazard, business interruption, and bailer insurance, as Lender may reasonabiysfequire; Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender a company or companies
- reasonably acceptable to Lender. Grantor, upon request of Lender, will er from time to time the
policies or certificates of insurance in form satisfactory to Lender, including
cancelled or diminished without at least thirty (30) days prior written notice
shall include an endorsement providing that coverage in favor of Lender will not-zei pa
omlssnon or default of Grantor or any other person. Should the Real Property be Io

véring all Improvements on the Real
lauge, and wilh a standard morigages

Grantor agrees to
by ender that the

the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Propes

and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Gvén
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Leids” s
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the rézSonat
repalr or restorahon if Grantor is not in default under this Deed of Trust. Any proceeds whlch ha

the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall fur
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the risk
insured; (3) the amount of the policy; (4} tha property insured, the then current replacement value of suct
preperty, and the manner of determining that value; and (5) the expiration date of the policy. Grantar shall, upgn
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cog
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B EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay
of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take
er deems appropnate |ncludlng but not limited to discharging or paying ail taxes, liens, secunty

s will become a part of the Indebtedness and, at Lender's option, will (A) be payable on
the balance of the Nate and be apportioned among and be payable with any installment
Uring either (1) the term of any applicable insurance policy; or (2) the remaining term of
a balloon payment which will be due and payable at the Note's maturity. The Deed of

f these amounts. Such right shall be in addition to all other rights and remedies to

) .
payments to becormné
the Note; or {C) be
Trust also will secus

WARRANTY; DE
of Trust:

mibrances other than those set forth in the Real Property description or in any
wprifinal title opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, has the full right, power, and authority to execute and deliver this Deed of

Trust to Lender.
Defense of Title. Subje

that questions Grantor's ti
action at Grantor's expense.
participate in the proceeding
Grantor will deliver, or cause t
to permit such participation.

inay be the nominal party in such proceedmg, but Lender shall be entitled to
5 be r Bbgnted in the proceeding by counsel of Lender's own choice, and

Compliance With Laws. Grantor
axisting applicable laws, ordinances, a

Survival of Representations and Warrangie:
this Deed of Trust shall survive the exetution
shall remain in full force and effect until 81

CONDEMNATION. The following provisions rel

Proceedings. If any proceeding in condemriation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as ma efend the action and obtain the award. Grantor
may be the nominal party in such proceeding, biit Lender shg ntitled to participate in the proceeding and to be
represented in the proceeding by counsel of its own choi i i
cause to be delivered to Lender such instruments and
time to permit such participation. ’

-'as Grantor's Indebtedness shall be paid in full.
o condemnation proceedings are a part of this Deed of Trust:

Application of Net Proceeds. If all or any part of the
any proceeding or purchase in lieu of condemnation, Len
net proceeds of the award be applied to the Indebtedneds.g
proceeds of the award shall mean the award after payment of af
incurred by Trustee or Lender in connection with the condemnati

IMPQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENT
to governmental taxes, fees and charges are a part of this Deed of Tr

idemned by eminent domain proceedings or by
;.;mectlon requwe that all or any portlon of the

Gurrent Taxes, Fees and Charges. Upon request by tender, Gr y&tiité-guch documents in addition to
this Deead of Trust and take whalever other action is requested by [&ider 14 M%t &nd continue Lenders lien on

documentary stamps, and other charges for recording or registering thls

Taxes. The following shall constitute taxes to which this section applids: s
Deed of Trust or upon all or any part of the Indebtedness secured by thig-[ee;
Grantor which Grantor is authorized or required to deduct from payments on
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against th
and (4} a specific tax on all or any portion of the Indebtedness or on payments

ax upon this type of
st (2) a specific tax on
Leﬂness secured by this type
"anider of the Nots;

Grantor.
Subsequent Taxes. If any tax to which this section applies is enacted subsequer this Deed of
Trust, this event shall have the same effect as an Event of Defauli, and Lender Hizyexey or all of its

available remedies for an Event of Default as provided below unless Grantor either
becomes delinguent, or (2) contests the tax as provided above in the Taxes and Liens
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to thi
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent !
constitutes fixlures, and Lender shall have all of the rights of a secured party under the Uniforri” Cory
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Le
and continue Lender's security interest in the Rents and Personal Property. In addition to recordings
Trust in the real property records, Lender may, at any time and without further authorization from
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. GF:
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default,
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall akgem
any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor a
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to thé
extent permitted by applicable law.
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The mailing addresses of Grantor {debtor) and Lender {secured party] from which information
the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
ode) are as stated on the first page of this Deed of Trust.

FU ER ASSURANCES; ATTORNEYAN-FACT. The following provisions relating to further assurances and
a part of this Deed of Trust;

& 25, Al any time, and from time to time, upon request of Lender, Grantor will make, execute and
to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
iled, recorded, reﬁled, or rerecorded, as the case may be, at such times and in such ofﬁces

in the sole opinion of Lender, be necessary or desirable in order to ef’fectuate complete
Grantor's obligations under the Note, this Deed of Trust, and the Related

perfect, continue,
Documents, and
Property, wheths
contrary In wiiti tok-shall reimburse Lender for all costs and expenses incurred in connection with the
matters referréd to in’ §

Attorney-in-Fact. If Gran
for and in the name of |
Lender as Grantor's &
other things as ma
the preceding paragraph.

FULL PERFORMANCE. If Gri
imposed upon Grantor under
reconveyance and shall execut

f f2ils to do any of the things referred to in the preceding paragraph, Lender may do so
5r and at Grantor's expense. For such purposes, Grantor hereby irrevacably appoints
r the purpose of making, executing, delivering, filing, recording, and doing all
esirabie, in Lender's sole opinion, to accomplish the matters referrad to in

e Indebtedness when due, and otherwise performs all the obligations

ust, Lender shall execute and deliver to Trustee a request for full
"Grantor suitable statements of termination of any financing statement on
efenls and the Personal Property. Any reconveyance fee shall be paid by
he“grantee in any reconveyance may be described as the "person or persons
legally entitted thereto”, and the recitéls i the regomyeyance of any matters or facts shall be conclusive proof of the

truthfulness of any such matters or fagtd.
EVENTS OF DEFAULT. Each of the foli ; er's option, shall constitute an Event of Default under this Deed

te perform any other term, obllgatlon covenant or condition
e Related Documents or to comply with or to perform any term,

obligation, covenant or condition contained i “other agreement between Lender and Grantor.

Compliance Default. Failure to comply wit

Default on Other Payments, Failure of Grantor wighin the time #quired by this Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary to preve g of or to effect discharge of any lien.

or furnished to Lender by Grantor or on

False Statements. Any warranty, representation or stzie
i false or misleading in any material respect,

Granter's behalf under this Deed of Trust or the Related
either now or at the time made or furnished or becomes

Defactive Collateralization. This Deed of Trust or any of thierRelpied Paguments ceases to be in full force and
effect (including failure of any collateral document to creat 1 ity i i
time and for any reason,

Death er Insolvency. The dissolution of Grantor's (regardles

Grantor's property, any assignment “for the bensfit of credi £
commencement of any proceeding under any bankruptcy or insclven

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfait'e pro ings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Gfantor or by any governmental agency
against any properly securing the Indsbtedness. This includes a gamishment of of Grantor's accounts,
including deposit accounts, with Lender. However, this Event of Defaultishall not thers is a goad faith
dispute by Grantor as to the validity or reasonableness of the claim which 15, thé& hasis of the"creditor or forfeiture
proceading and if Grantor gives Lender written notice of the creditor or forfisiture préicesding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amouit datermined by Lender, in its
sole discretion, as being an adegquate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other 2grs
Lender that is not remedied within any grace period provided tharein, including wn!h
concerning any indebtedness or other obligation of Grantor to Lender, whether existing.ng

Events Affecting Guarantor. Any of the preceding evenis accurs with respect ta any Gua rﬂ f any of the
Indebledness or any Guarantor dies or becomes incompetent, or revokes or disputes t AT i
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or
prospect of payment or performance of the Indebledness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defauit occurs under this Deed of Trust, at any tipie B
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any ather
an election to make expenditures or to take action to perform an obligation of Grantor under this De
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remed

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness imrﬁ
due and payable, including any prepayment penalty which Grantor would be required to pay.

Fareclosure. With respect to alt or any part of the Real Property, the Trustes shall have the right to exercise it
power of sale and to foreclose by notice and sale, and Lender shall have the right to fareclose by judi
foreclosure, in sither case in accordance with and to the full extent provided by applicable law.
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Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
“of a secured party under the Uniform Commercial Code,

ts. Lender shali have the right, without notice to Grantor to take possession of and manage the

or's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
f the Property to make payments of rent or use fees direcly to Lender. [f the Rents are collected by
sntor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
he name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
nder in response to Lender's demand shall satisfy the obligations for which the payments are
t any proper grounds for the demand existed. Lender may exercise its rights under this
sperson, by agent, or through a receiver.

shall have the right to have a receiver appointad to take possession of all or any part of
sower to protect and preserve the Froperty, lo operale the Property preceding or pending
and ¥y gollect the Rents from the Property and apply the proceeds, over and above the cost of
igst tod Indebtedness. The receiver may serve without bond if permitted by law. Lender's
ceiver shall exist whether or not the apparent value of the Property exceeds the
tafitiagi"amount. Employment by Lender shall not disqualify a persen from serving as a

the Property,
foreclosure

right to the"é]‘.‘)puint"
Indebtedness by a
receiver.

Tenancy at Sufferars
above or Lender otheswi
become a tenant at suff
pay a reasonable rent
Lender.

.remains in possession of the Property after the Property is sold as provided
gntited to possession of the Property upon default of Grantor, Grantor shall
r or the purchaser of the Property and shall, at Lender’s option, either (1)
he Property, or (2) vacate the Property immediately upon the demand of

Other Remedies. Trust
or available at law or in eq

Notice of Sale. Lender shall give tor reasopable natice of the time and place of any public sale of the Personal
Property or of the time after whi ] ‘male or other intended disposition of the Personal Property is to be
made. Reasonable notice shall } ivq_h at least ten (10} days before the time of the sale or disposition.
Any sale of the Personal Prope in conjunction with any sale of the Real Property.

Sale of the Property. To the exte fied by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. In exercising i rigﬁts ang‘remedies, the Trustee or Lender shall be free to sell all or any
part of the Property together or separatgiy An of or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the P géen i

Attorneys' Fees; Expenses. |f Lender |n§t%tu 5 any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover st um as the court may adjudge reasonable as attorneys' fees at trial
and upan any appeal. Whather or not any golrt action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Le\n er's opinion arg necessary at any time for the protection of its
interest ar the enforcement of its rights shall beséime a part Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure i
without limitation, however subject to any limits under a3
expenses, whether or not there is a lawsuit, including
(including efforts to modify or vacate any automatic €ia
collection services, the cost of searching records, obtai
reporls, and appraisal fees, title insurance, and fees fc
Grantor also will pay any court costs, in addition to all oth

Rights of Trustee. Trustee shall have all of the rights and duties

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisi
{pursuant to Lender's instructions) are part of this Deed of Trust:

" |njunc¥1o‘) appeals, and any anticipated post-judgment
rorts (including foreclosure reports), surveyors

Powers of Trustee. ln addmon to all powers of Trustee arising a

preparing and filing a map or plat of the Real Property, including the de ca
public; (b} join in granting any easement or creating any restriction ogi tf
subordination or other agreerment affecting this Deed of Trust or the inte:

Obligations to Notlfy Trustee shall not be obhgated to notify any othe 3

i perty: and (¢} join in any
nder this Deed of Trust.

Trustee. Trustee shall meet all qualifications required for Trustee under applicaljie law.
and remedies set forth above, with respect to all or any part of the Propeﬁy trﬁ Tmstee i

accordance with and to the fuII extent provided by applicable law.

Succaessor Trustee. Lender, at Lender's option, may from time to time appoint a suctussor
appointed under this Deed of Trust by an instrument executed and acknowledged by Le
office of the recorder of Skagit County, State of Washingten. The instrument shall cont
matters required by state law, the names of the original Lender, Trustee, and Grantar,
Auditor's File Number where this Deed of Trust is recorded, and the name and address o
and the instrument shall be executed and acknowledged by Lender or its successors in in
trustee, without conveyance of the Praperty, shall succeed to all the title, power, and duties ¢l
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee: s
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in ang
any nofice required to be given under this Deed of Trust, including without limitation any notice of default and: any
notice of sale shall be given in writing, and shall be effectlve when actually delivered, when actually, received
telefacsimile {unless otherwise required by law), when depesited with a nationally recagnized overnight ceuii
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, E

the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the begmnmg
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal writt
natice to the other parties, specifying that the purpose of the notice is to change the party’s address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable law
and except for notice required or allowed by law to be given in another manner, if there is more than one Grantor, &
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y Lender to any Grantor is deemed to be notice given to all Grantors.
ELLANEDUS PROVISIONS. The following miscellaneous provisions ara a part of this Deed of Trust:

This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
rust sh}all pe effective unless given in writing and signed by the party or parties sought to be charged or

qugst, a certified statement of net operating income received from the Property during Grantor's
such form and detail as Lender shall require. "Net operating income” shall mean all cash
gy less all cash expenditures made in connection with the operation of the Properly,

headings in this Deed of Trust are for convenience purposes only and are not to be
e provisions of this Deed of Trust.

estate in the Brg
of Lender.

Governing Law. This D
preempted by federal liw
This Deed of Trust hg

No Waiver by Lender.
waiver is given in writin
shall operate as a waivi

Trust will be governed by federal law applicable to Lender and, to the extent not
ks, of the State of Washinglon without regard to its confiicts of taw provisions.
y Lender in the State of Washlngton

signed py;Lender. No delay or omission on the part of Lender in exercising any right
.such rightor any other right. A waiver by Lender of a provision of this Deed of Trust
f Lender's right otherwise to demand strict compliance with that
Dded of Trust. No prior waiver by Lender, nor any course aof dealing
iuite a waiver of any of Lender's rights or of any of Grantor's obligations

provision or any other pr
between Lender and Grantor,
as to any future transactions.

of such consent by Lender in a

Severability. If a court of compete . wlsdlcﬁa finds any provision of this Deed of Trust to be illegal, invalid, or
ﬁndmg shall not make the offending provision illegal, invalid, or

2, the offending provision shall be considered modified so
offending provision cannot be so modified, it shall be
éss otherwise required by law, the illegality, invalidity, or

ust shall not affect the legality, validity or enforceability of any

that it becomes legal, valid angd enforcéa le.
considered deleted from this Deed of Ty
unenforceability of any provision of this Déed:
other pravision of this Deed of Trust.

Successors and Assigns. Subject to any limi
this Deed of Trust shall be binding upon and ik

ns stated in this Deed of Trust on transfer of Grantor's interest,
to the benefit of the parties, their successors and assigns. |f
ownership of the Property bacomes vested in a pais antor, Lender, without natice to Grantor, may
deal with Grantor's successors with reference to this Deed d the Indebtedness by way of farbearance or
extension without releasing Grantor from the obligations afthi i Trust or fiability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the pérfofmance ¢f this Deed of Trust.

Walver of Homestead Exemption. Grantor hereby relé

DEFINITIONS. The following capitatized words and terms shall ha@&
Trust. Unless specifically stated to the contrary, all references to dolk

Borrower. The word "Bofrower" means WINDSOR12 LLG and includes all
Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust a
includes without fimitation all assignment and security interest provisio
Rents.

the events of default section of this Deed of Trust.
Grantor. The word "Grantor® means WINDSOR12 LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodatio
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, includir
guaranty of all or part of the Note.

Improvements. The word "improvernents” means ail existing and future improvements, huitdings, struchites,
mobile homes affixed on the Real Property, facilitiss, additions, replacements and other construgiion
Property. ;

Indebtedness. The word "Indebledness” means all principal, interest, and other amounts, costs g
payab!e under the Note or Related Documents, together with all renewals of, extensions of, chh{i‘

obligations under this Deed of Trust, together with interest an such amounts as provided in this Deed of
Lender. The word “Lender” means Skagit Bank, its successors and assigns.

Note. The word "Note” means the promissory note dated December 28, 2016, in the original prirs
amount of $468,540.88 from Grantor to Lender, together with all renewals of, extensions of, modification
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Parsonal Property, The words "Personal Properly” mean all equipment, fixtures, and other articles of person
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r now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Froperty;
“with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
d together with all issues and profits thereon and proceeds (including without limitation all insurance
d refunds of premiums) from any sale or other disposition of the Property.

The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
mts and documents, whether now or hereafter existing, executed in connection with the

GRANTOR ACKNOWL “H; ViG, READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

AGREES TO ITS TERM
GRANTOR:

PUBLh,
02-17- 2c19

*

STATE OF W
COUNTY OF W

on this aq o day of@&&!ﬁl‘h‘b

Notary Public, personally appeared STEVEN J MORRIS, Cu-Managér of WIHDSOMZ LLC and NICK! M MORRIS,
Co-Manager of WINDSOR12 LLC, and personally known to me i e ¢n the basis of satisfactory evidence to
be members or designated agents of the limited liability company that skecuted e Deed of Trust and acknowledged
the Deed of Trust to be the free and volurtary act and deed of the limifed liability sompany, by authority of statute, its
articles of orgamzatuon or its operating agreement, for the uses ana;! purposes .&herem mentioned, and on oath stated
ted thé Beed of Trust on behalf of the limited

, 20 ! é before me, the undersigned

liability company.
By ﬁm.a_— 3& Dﬂ‘éfﬁ

Notary Public In and for the State ovaA

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of
requested, upon payment of all sums owing to you, to reconvey without warranty, to the p
right, title and interest now held by you under the Deed of Trust.

! ou are hereby
nfitled tkareto, the

Date: Beneficiary:

LaserPro, Ver. 16.3.10.005 Copr. D+H USA Corporation 1997, 2016. All
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