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DEED OF

DEFINITIONS ‘
Words used in multiple sections of this document are defined belpw and other words are defined in
Sections 3, 10, 12, 17, 1¢ and 21. Certain rules regarding the usat sed in this document
are also provided in Section 15.

(A) "Security Instrument” means this document, which is dated Deweimbsr 23, 2016, together
with all Riders to this document.
COUPLE.

(B) "Borrower” is FRANCISCO R VALDEZ AND MARTHA E VALDEZ, A MARK

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Umpgua Bank.
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LOAN #: 8501306973
organized and existing

(E} "MERS" is
the nominee fo

e Electronic Registration Systems, Inc. Lender has appointed MERS as
his Loan, and attached a MERS Rider to this Security Instrument, to be
urther describes the relationship between Lender and MERS, and which

refnissory note signed by Borrower and daled December 23, 2016.
TOWELGWES Lender ONE HUNDRED NINETY EIGHT THOUSAND ONE

00***k***tt**A‘*********ttt*t*ﬁ*****t****i**

(F) "Note” means the pi
The Nole states that B

Doltars (U.S. $198,168.0

Periodic Payments and t

(G} "Property” méans t

the Praperty.”

{H) "Loan" means the debt ev ed by the Note, plus interest, late charges due under the Note, and

all sums due under this Securi filus interest.

() "Riders” means all Riders rity snstrument that are executed by Borrower. The following

Riders are to be exccuted by Borrg box as applicable]:

] Adjustable Rate Rider (] C6 iumRider ) Planned Unit Development Rider

[x] Other(s) [specify]
Mortgage Electronic Registrafich
Systems, Inc. Rider

plus interest, Borrower has promised to pay this debt in regutar
in full not later than January 1, 2047.
is described below under the heading "Transfer of Rights in

(J) "Applicable Law" means all controlling
ordinances and administrative rules and ord&r& {that ha
final, non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and As,
and other charges thal are imposed on Borrower o' the Prop
OWners association or similar organization.
(L) “Electronic Funds Transfer” means any transf »r than a transaction originated by
check, draft, or similar paper instrument, which is in : . electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrugt, sr auth r?gze a financial institution to debit
or credit an account. Such term includes, but is not limited int-gi-gale transfers, automated teller
machine transactions, transfers initiated by telephone, wi s and automated clearinghouse
transfers. '
(M) "Escrow ltems” means those items that are described in : \
{N) "Miscellaneous Proceeds” means any compensation, settiementy award.of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coveraggs described in Section
5) for: (i) damage 10, or destruction of, the Property; (i) condemnat
of the Property; (iii} conveyance in lieu of condemnation; or (iv) misrei
to, the value and/or condition of the Property.
(0) "Mortgage Insurance” means insurance protecting Lender against tiy
on, the Loan.
(P) "Periodic Payment” means the regularly scheduled amount due for {i) p
the Note, plus (ii) any amounts under Section 3 of this Security Instrument. ™
(Q) "RESPA™ means the Real Estale Settlement Procedures Act (12 U.S.C. §

pplicable federal, state and local statutes, regulations,
ve‘the effect of law) as well as all applicable

" means all dues, fees, assessments
by a condominium association, home-

in regard to a “federally related mortgage loan” even if the Loan does not qualify as a *
mortgage loan” under RESPA.

or not that party has assumed Borrower's obligations under the Note and/or this Security Instry
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LOAN #: 8501306973

ANSFER OF RIGHTS IN THE PROPERTY

rity Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions
miodifications of the Note; and (i) the performance of Borrower's covenants and agreements under this

which currently has the addfess -9:' 3 Vera Ct, Mount Vernon,
g IStreet] [Cityl
Washington 98273

1Zip Code]

appurtenances, and fixtures now or he
also be covered by this Security Instrume
as the "Property.”

brances of record. Barrower warrants and will defend.g
and demands, subject to any encumbrances of regorg’

tional use and non-uniform cov-
nstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coven

1. Payment of Principal, Interest, Escrow ltems, a
due the principal of, and interest un, the debt evidenced by th
Borrower shall also pay funds for Escrow tems pursuant o Sectid
this Security Instrument shall be made in U.S. cumrency. However, if an tother instrument received
by Lender as payment under the Note or this Security Instrument is returt ender unpaid, Lender may
require that any or alt subsequent payments due under the Note and thi ;rument be made in

bank check, treasurer's check or cashier's check, provided any such check is"dr
whose deposits are insured by a federal agency, instrumentality, or entity; or () £

Payments are deemed received by Lender when received at the locatior,
such other location as may be designated by Lender in accordance with the 1
14. Lender may return any payment or partial payment if the payment ar partlal f V

accepted. if each PEFIOCIIC Payment is applied as ¢f its scheduled due date, then Lender e
est on unapplied funds. Lender may hoid such unapplied funds until Borrower makes payt

this Security Instrument or performing the covenants and agreements secured by this Security Instr
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LOAN #: 8501306973
2. . Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
s accepted and applied by Lender shall be applied in the following order of priority:

o the Morgage Insurance premiums to be paid by Lender to the Secretary or the monthly

terest due under the Note;
rtization of the principal of the Note; and,
arges due under the Note,

under the Note, u
for: (a) taxes and,

te is paid in full, a sum {the "Funds”) to provide for payment of amounts due
ts and other items which can attain priority over this Security Instrument as

(c) premiums fdi any
ance premiums to be pa‘l '

wLender to the Secretary or the monthly charge by the Secretary instead
rares _premiums These items are called “Escrow ltems “ At origination or

at any time during tha
and Assessments, if any
Escrow ltem. Borrower st

Any time, Any such waiver may only be in writing. In the event of
ctly. Wen and where payable, the amounts due for any Escrow
has beery'waived by Lender and, if Lender requires, shalfl furnish to
m such ume period as Lender may require. Borrower's

Funds for any or all Escrow ite
such waiver, Borrower shall pa
ltems for which payment of Fu

fay Escrow Items directly, pursuant to a waiver, and
ow item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the waiver @5 to any or all Escrow ltems at any time: by a notice given
in accordance with Section 14 and, upon suc ,,__revocallon Aarrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 2
Lender may, et any time, collect and hold Funds
the Funds at the time specified under RESPA, and{
require under RESPA. Lender shall estimate the amo
sonable estimates of expendﬂures of luture Escrow lteras o otk nwisedn accordance with Applicable Law.
The Funds shall be held in an institution whose depigSits“are .nsured by a federal agency, instru-
mentality, or entity (including Lender, if Lender is an institutign s@those eaeposns are so insured) or in any
Federal Home Loan Bank. Lender shall apply the Funds to gday the Escrpw Items no later than the time
specified under RESPA. Lender shall not charge Borrower fé j and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems Fnays Borrower interest on
the Funds and Applicable Law permits Lender 1o make such a c i
writing or Applicable Law requires interest (o be paid on the Funds,
Borrower any interest or earnings on the Funds, Borrower and Lend
interest shall be paid on the Funds. Lender shall give to Borrower, w
of the Funds as required by RESPA.

is used in Seclion 9. If Borrower is obiigat
Borrower fails 1o pay the amount due for asi

mourd (a) sufficient to permit Lender to apply
ed the maximum amount a lender can
ue on the basis of current data and rea-

not he required to pay
writing, however, that

in no more than 12 monthly payments. If there is a deficiency of Funds heid'in est
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrow
the amount necessary to make up the deficiency in accordance with RESPA, bl
monthly payments.
Upon payment in full of all sums secured by this Security Instrument, Lender sha
to Borrower any Funds held by Lender. £
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, an
attributable to the Property whlch ¢An attain priority over this Securlty Instrument, leaseh

any. To the extent that these |tems are Escrow ltems, Borrower shall pay them in the manne,
in Section 3,
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LOAN #. 8501306973
rower shall promptly discharge any lien which has priority over this Security Instrument unless

concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender
irig the lien to this Security Instrument. If Lender determines that any part of the Property

t2nder requires pursuant to the preceding sentences can change during the
& carrier praviding the insurance shall be chosen by Borrower subject to

rrower’s choice, which right shall not be exercised unreasonably, Lender
in-gannection with this Loan, either. (a) a one-time charge for flood zone

nt charges each time remappings or similar changes occur which
ation or certification. Borrower shall also be responsible for the
gtleral Emergency Management Agency in connection with the
i résulting from an objection by Borrower.
If Borrower fails to maintain ary f the coverages described above, Lender may obtain insurance
coverage, at Lender's option and B “expense. Lender is under no obligation to purchase any
particular type or amount of cov re, such coverage shall cover Lender, but might or might
roperty or the contents of the Proper‘[y against any risk,

red by this Security Instrurnent. These amounts shall
disbursement and shali be payable, with such interest,

nder ali receipts of paid premiums and
age, not otherwise required by Lender,

shall name Lender as mortgagee andfor as an addnluonai“ios [
In the event of loss, Borrower shall give prompt notice
may make proof of loss if not made promptly by Borrower. U

. Lender shall have the
spect such Property 1o
ensure the work has been completed to Lender's satisfaction, pr ! j

undertaken promptly Lender may disburse proceeds for the rep
ment or ina serles of progress payments as the work is comp!eted :

ters, or other
ll be the sole

required to pay Borrower any interest or earnings on such proceeds. Fees f
third parties, retained by Borrower shall not be paid out of the insurance pr
abligation of Borrower If the restoration or repair is not economically feasib

claim and related matiers. \f Borrower does not respond within 30 days to a notic:
the insurance carrier has offered to settie a claim, then Lender may negotiate and sett

under Section 24 or atherwise, Borrower hereby assigns to Lender (a) Borrower's rights to &
proceeds in an amount not to exceed the amounts unpaid under the Note or this Securit
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LCAN #: 8501306873
e coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
r to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
ithin 60 days after the execution of this Security Instrument and shall continue to occupy
Borrower's principal residence for at least one year after the date of occupancy, unless
ines that this requ1rement shall cause undue hardship for the Borrower or unless extenu-

Yon, Maintenance and Protection of the Property, Inspections. Borrower shall not
r’ia‘npalr the Property, allow the Property to deteriorate or commit waste on the Property.
the Property in order to prevent the Property from deterforating or decreasing
ndition. Unless it is determined pursuant 1o Section 5 that repair or restoration
le, Borrower shall promptly repair the Property if damaged to avoid further

rposes. Lender may disburse proceeds for the repairs and restoration
2s of progress payments as the work is completed. If the insurance or
ot sufficient to repair or restore the Property, Borrower is not relieved of
rrgletion of such repair or restoration.

condemnation proceeds &
Borrower's obligation fg

ebledness under the Note and this Security Instrument, first to any
t of principal. Any application of the proceeds to the principal shall

sonable cause, Lender may
Borrower natice at the time of G

nterior of the improvements on the Progerty. Lender shall give
sugtian interior inspection specifying such reasonable cause.
wesver shall be in default if, during the Loan application process,

sent gave materially false, misteading, rate information or statements (o Lender {orfailed to prowde
Lender with material information) in connegtioy :

pancy of the Property as Borrower's prlnmpai residence.
ﬁ'«‘i’-\’ropeny and nghts Under this Securlty instrument. 1f

‘probate, for condemnation or forfeiture, for
ument or 1o enforce laws or regulations),
and pay for whatever is reasonable or
nder this Security Instrument, including
and/or repairing the Property. Lender's
red:y a lien which has priority over this
bie-atlorneys’ fees to protect its interest

actions can include, but are not limited to: (a} paying an
Security Instrument; (b) appearing in court; and (c) payin
in the Property and/or rights under this Security Instrument,

under this Section 9, Lender does not have to do s and is not un
agreed that Lender incurs no liability for not taking any or all actions

or terminate
der, alter or

lease. Barrower shall not surrender the Ieasehold estate and interests h
or cancel the ground lease. Borrower shall not, without the express writte
amend the ground lease. If Borrower acquires fee title to the Property, th
shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. Alt Miscellaneous;
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o 1
of the Property, if the restoration or repair is economically feasible and Lender's s
ened. During such repair and restoration perlod Lencler shail have the right 1o hold suck

completed to Lender’s satisfaction, provided that such inspection shall be undertaken pro
may pay for the repairs and restoration in a single disbursement or in a series of progre
as the work is completed, Unless an agreement is made in writing or Applicable Law require;
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any:nt
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LOAN #: 8501306973
arnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
5 security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
i5 Seuurity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such

ny, paid to Borrower.
a partial taking, destruction, or loss in value of the Property in which the fair market
y immediately before the partial taking, destruction, or loss in value is equal to or
\oint of the sums secured by this Security Instrument immediately before the partial

r405s in value, unless Borrower and Lender otherwise agree in writing, the sums
ity Instrument shall be reduced by the amount of the Miscellaneous Proceeds

value of the Property lmm

ély before the partial taking, destruction, or loss in value is fess than the
amount of the sums s i

diately before the partial taking, destruction, or loss in value, unless
¢ in writing, the Miscellaneous Proceeds shall be applied to the
ent whether or not the sums are then due.

judgment, precludes forfeiture of the Property or other
: Property or rights under this Security Instrument. The
proceeds of any award or claim for damage ‘ihat are attribstgble to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid

All Miscellaneous Proceeds that are not applie
applied in the order provided for in Section 2.

entities or Successorsin lnterest of Borrower or i amounts iess th
a waiver of or preclude the exercise of any right or remedy.
12. Joint and Several Liability; Co-signers; Successors a

weral, However, any
& (a "co-signer”): (a) is

“g'interest in t he
y the sums

co-signing this Security Instrument only to mortgage, grant and convey th
Property under the terms of this Security Instrument; {b) is not personall
secured by this Security Instrument; and (c} agrees that Lender and any )
extend, modify, forbear of make any accommodations with regard 10 the terrfig-of
ment or the Note without the co-signer’s consent.

of Borrower’s rights and benefits under this Security Instrument Borrower shall no
Borrower's obligations and liability under this Security Instrument unless Lender agree
in writing. The covenants and agreements of this Security Instrument shall bind {except
Section 19) and benefit the successors and assigns of Lender.

Security instrument, including, but not limited to, attorneys' fees, property inspection and valua n fgess
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LOAN #: 8501206973
ay collect fees and charges authorized by the Secretary. Lender may not charge fees that are
y prohibited by this Security Instrument or by Applicable Law.

'the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
‘a) other lvan charges collected or to be collected in connection with the Loan exceed the permit-
12 (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o

payment to Borrower, If a refund reduces principal, the reduction will be treated as a
th no changes in the due date or in the monthly payment amount unless the Note holder
thase changes. Borrower's acceptance of any such refund made by direct payment to

orrower in connection with this Security instrument shall be deemed to have

n mailed by first class mail or when actually delivered to Borrower’s notice
45, Notice to any one Borrower shall constitute notice to all Borrowers unless
res otherwise. The notice address shall be the Property Address unless
ibstitute notice address by notice to Lender. Borrower shall promptly notify
pfaddress. If Lender specifies a procedure for reporting Borrower's change

Applicable Law expressly r
Borrower has designated
Lender of Borrower’s chén
of address, then Borrjws
may be only one designa
to Lender shall be given !
herein unless Lender has:de; 'gnaled

Il ngt'be deemed to have been given to Lender until actually received
§ this Secunty Instrument is also required under Applicable Law, the
responding requirement under this Security Instrument.

of Construction. This Security Instrument shall be
isdiction in which the Property is located. All rights and
e subject to any requirements and limitations of
plicitly allow the parties to agree by contract ar it
strued as a prohibition against agreement by contract.
ecurity Instrument or the Note conflicts with Applicable
ns of this Security Instrument or the Note which can be

by Lender. If any notice requnr
Applicable Law reguirement wi

15. Governing Law; Sev
governed by federal law and the i

Applicable Law. Applicable Law might
might be silent, but such silence shall
In the event that any provision or claus
Law, such conflict shall not affect other preé
given effect without the conflicting provision,

As used in this Security Instrument: (a} woids of the mastuline gender shall mean and include corre-
sponding neuter words or words of the femlnlne gender & in the singular shall mean and include the
ithout any chligation 1o take any action.
e Note and of this Security Instrument.
orrower. As used in this Section 17,
e-Property, including, but not limited

to, those beneficial interests transferred in a bond for ead,
or escrow agreement, the intent of which is the transfer of titl

If &Il or any part of the Property or any Interest in the Pr
not a natural person and a beneficial interest in Borrower is s
ten consent, Lender may require immediate payment in full of a
However, this option shall not be exercised by Lender if such e \

If Lender exercises this option, Lender shall give Borrower not
provide a period of not less than 30 days from the date the notice
14 within which Borrower must pay all sums secured by this Secutj
pay these sums prior to the expiration of this period, Lender may invoke,ary ©
Security tnstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shail have the right to reinstatement of a mortgage. Those conditions:
Lender all sums which then would be due under this Security Instrument and t :
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all #x
in enforcing this Security instrument, including, but not limited to, reasonable atte 5
inspection and valuation fees, and other fees incurred for the purpose of protectirig
the Property and rights under this Security Instrument; and (d) takes such action as Lgn
ably require to assure that Lender’s interest in the Property and rights under this Secur®
Borrower’s obligation to pay the sums secured by this Security Instrument, shall conti
However, Lender is not required (o reinstate if: (i) Lender has accepted reinstatement after th
ment of foreclosure proceedings within two years immediately preceding the commencemetit
foreclosure proceedings; (i) reinstatement will preclude foreclosure on different grounds in ¢
(iii) reinstatement will adversely affect the priority of the lien created by this Security Instrum
may require that Borrower pay such reinstatement sums and expenses in one ar more of the

WASHINGTON - Single Family - Fannie MaelFreddie Mac UNIFORM INSTRUMENT  Form 3048 1/01
Modified for FHA 8/2014 (HUD Handbook 4000.1) Initials:
Ellie Mae, Inc. Page 8 of 11 WAEFHAISDE 09
WAEDEED (CLS}

12/22/20116 08:54 AM PST




LOAN #: 8501306973
rms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check
J r's check, provided any such check is drawn upon an institution whose deposits are insured by a
-l agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
Ty, Instrument and obligations secured hereby shail remain fully effective as if no acceleration
d However this right to reinstate shall hot applyr in the case of acceleration under Section 17.

antServicer other than the purchaser of the Note, the mortgage loan servicing
iin with the Loan Servicer or be transferred to a successor Loan Servicer
Ni)le purchaser unless otherwise provided by the Note purchaser,
P@ﬂyﬁeneﬂclary to Contract of Insurance. Morigage Insurance reimburses
e Note) for certain Josses it may incur if Borrower does not repay
the Loan as agreed. Borr dedges and agrees that the Borrower is not a third party beneficiary
to the contract of insuran e Secretary and Lender, nor is Borrower entitled o enforce any
agreement between Lendgr-a Bepretary, unfess explicitly authorized to do so by Applicable Law.
21. Hazardous Subst:
stances defined as toxic or
following substances: gasoline, ,
and herbicides, volalile solvents, rates 'cm%iammg asbestos of formaldehyde, and radioactwe materials;
(b) "Environmental Law" means feds d laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection;:(c) "Environmental Cleanup” includes any response
action, remedial action, or removal actioh, as defined in Environmental Law; and (d) an “Environmental
Condition" means a condition that can céyge, contrbute to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the piesénce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Ha us Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything aff g the Property (a) that is in viclation of any Environmental
Law, {b) which creates an Environmental Conﬁmﬁon or (c) which, due 10 the presence, use, or release of
a Hazardous Substance, creates a condition that advers; 15 the value of the Property. The preced-
ing wo sentences shall not apply to the presence, use, QF SWOf @e on the Property of small quantities of
Hazardous Substances that are generally recognize;‘ e app%rqprlate to normal resudenual uses and 1o

obligations (o BGrrower
and are not assumed by

20. Borrowsr Not
Lender (or any entity’

_at of release of any Hazardous
e 6f a Hazardous Substarnce which
' y-governmental or regulatory
zardous Substance affecting
Actions in accordance with
vironmental Cleanup.

Substance, and (¢} any condmon caused by the presence, u
adversely affects the value of the Property. If Borrower learns, or

the Property is necessary, Borrower shall promptly take all necessary #
Environmental Law. Nothing herein shall create any obligation on Lend

() Borrower defaults by failing to pay in full any monthly paym
Instrument prior to or on the due date of the next monthly paymen
(i) Borrower defaults by failing, for a period of thirty days, o perft
contained in this Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (incl
the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) anc
of the Secretary, require immediate payment in full of all sums secured by this Sedur
(i} Allor part of the Property, or a beneficial interest in a trust owning all or p“sff‘i
is sold or atherwise transferred (other than by devise or descent), and
(i} The Property is not occupied by the purchaser or grantee as his or her priné
ar the purchaser or grantee does so occupy the Property but his or her credit
approved in accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate paymeri
Lender does not require such payments, Lender does not waive its rights with respect to subsegue
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LOAN #: 8501306973
{d). Regulations of HUD Secretary. in many circumstances regulations issued by the Secretary
wllimit Lender's rights, in the case of payment defaults, to require immediate payment in full and
srectose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
iitted by regulations of the Secretary.

nder may, at its option, require immediate payment in full of all sums secured by this
trument. A written statement of any authorized agent of the Secretary dated subsequent
he date hereof, declining to insure this Security Instrument and the Note, shall be
've proof of such ineligibility. Notwithstanding the foregoing, this option may not be

ANTS. Borrower and Lender further covenant and agree as follows:
emts. Borrower unconditionally assigns and transfers to Lender all the rents

revenues and hereby dire
However, prior 1o Lend
Security Instrument, Ba

ach tenant of the Property to pay the rents to Lender or Lender’s agents.
Lise:t0 Borrower of Borrower's breach of any covenant or agreement in the

ecurlty only.
qwer: {a) allrents received by Borrower shall be held by Borrower

as trustee for benefit of Lend
shall be entitled to collect an
pay all rents due and unpaid to

act that would prevent Lender from‘ g its rights under this Section 23.
'n take control of or maintain the Property befare or after

& shall not cure or waive any default or invalidate any
of rents of the Property shall terminate when the debt

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreeqient in this Security Instrument (but not prior to accel-
eration under Section 17 unless Applicable Law provide arwise). The notice shall specify: (a) the
default; (b) the action required to cure the defaul 4 date, not less than 30 days from the date
the notice is given to Borrower, by which the dek: ured; and (d) that failure to cure the
default on or before the date specified in the noti in acceleration of the sums secured
by this Security Instrument and sale of the Property &t ction at a date not less than 120 days
in the future. The notice shall further inform Borrower ; einstate after acceleration, the
right to bring a court action to assert the non-existence of & fault 0;' any other defense of Borrower
ta acceleration and sale, and any other matters required to be mcl @ad in the notice by Applicable
Law. If the default is not cured on or before the date sp e notice, Lender at its option,
may require immediate payment in full of all sums secured'fy thisSecurity Instrument without fur-
ther demand and may invoke the power of sale and/or any ot edies, permitted by Applicable
Law. Lender shall be entitled to collect all expenses incurred in uing the remedies provided in
this Section 24, including, but not limited to, reasonable attorneys' fees and eosts of title evidence.
If Lender invokes the power of sale, Lender shall give written niptice 1o Trisige of the occurrence
of an event of default and of Lender's election to cause the Proper id Arustee and Lender
shall take such action regarding notice of sale and shalt give such notices’tg Borrower and to other
persons as Applicable Law may require. After the time required by Applicgble Law d after pubh-

sale in one or more parcels and in any order Trustee determines. Trustee r?”i"ﬁaf P
Property for a period or periods permitted by Applicable Law by public anno
and place fixed in the notice of sale. Lender or its designee may purchase the’

or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima:
the truth of the statements made therein. Trustee shall apply the proceeds of the sale:
order: {a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
fees; (b)to all sums secured by this Security Instrument and (c) any excess to the pers

If the Lender’s interest in this Security Instrument is held by the Secretary and the* &q;reta__ '
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudicialpg
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LOAN #: 8501306973
rovided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et
requesting a foreclosure commissioner designated under the Act to commence foreclosure
sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the

4y of any rights otherwise available to a Lender under this Section 24 or applicable law.
onveyance. Upon payment of all sums secured by this Securlty instrument, Lender shall

: ﬁ(:ured by this Security Instrument to Trustee, Trustee shall reconvey the Property without
ut charge to the person or persons legally entitled to it. Such person or persons shall

Trustee herein a
27. Use of Property is not used principally for agricultural purposes.
der shall be entitled 16 recover its reasonable attorneys’ fees and costs in

fees,” whenever used in h—f
by Lender in any ban

ccepts and agrees to the terms and covenants contained in this
| by Borrower and recorded with it

BY SIGNING BELOW, Borr
Security Instrument and in an

twy;;vncapu Léf;ﬁ7ﬁﬂ

FRANCISCO R VALDEZ

b= _

MARTHA E VALDEZ =

LA ad-luASeal)
DATE

a2l p(Seal)
DATE

STATE OF !éng

COUNTY OF SKAGIT 88:

On this day personally appeared before me FRANCISCO RNVALDEZ AND MARTHA E
VALDEZ to me known to be the individual party/garties e ‘n‘an{l who executed the

A
Notary Pu
Washmgtms

My Appointment Expires on ‘b\\\aD

Lender: Umpqua Bank

NMLS ID: 401867

Loan Originator: Suzanne L DeVries
NMLS ID: 487442
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LOAN #: 8501306973
FHA Case No.: 566-2116552-703-2038
MIN: 1000458-1000168363-7

2L ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MOR
("MERS Rider
incorporated.
instrument”) of the:s;
are one or more per
a State Chartere

5AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
“is;made this 23rd day of December, 2016 and is
G, andg. amends and supplements the Deed of Trust (the "Security
ate given by the undersigned (the "Borrower,” whether there
indersigned) to secure Borrower's Note to Umpqua Bank,

("Lender") of the same date.,
Instrument, which is lacataed at
913 Vera Ct, Mount Veérn

d covering the Property described in the Security

98273.

ents made in the Security Instrument, Borrower
atthe Security Instrument is amended as follows:

In addition to the covenants anedg
and Lender further covenant and agri

A. DEFINITIONS
1. The Definitions section of the Security [nstrument is amended as follows:

“Lender” is Umpgua Bank.

Lender is a State Chartered Bank
under the laws of Oregon.

organized and existing
Lender’s address is

any successors and assigns of Lender.

YIERS is a separate
o Lender. MERS is
r&ss and telephone
MERS. MERS is
and gbligations of
appointing a

"MERS” is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting isolely
organized and existing under the laws of Delaware, and has-an a
number of P.O. Box 2026, Flin, M1 48501-2026, tel. (BBB): ¢
appointed as the Nominee for Lender to exercise the rights, dut
Lender as Lender may from time to time direct, including but nct limited
successor trustee, assigning, or releasing, in whole or in part this S
foreciosing or directing Trustee to institute foreclosure of this Seécey strument,
or taking such other actions as Lender may deem necessary orap| te under
this Security Instrument. The term "MERS" includes any successors [
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further é
the following definition: '

. "Nominee” means one designated to act for another as its repres
a limited purpose.
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LOAN #: 8501306973
SFER OF RIGHTS IN THE PROPERTY

er of Rights in the Property section of the Security Instrument is
to readas follows:

ityddnstrument secures to Lender: (i) the repayment of the Loan, and
hgiens and modifications of the Note; and (ii} the performance of
and agreements under this Security Instrument and the Note. For
evocably grants and conveys 1o Trustee, in trust, with power of
wed property located in the County

' IType of Recording Jurisdiction]

all renewals, ¢
Borrower’s cov!
this purpose Borrow

sale, the following dés

of Skagit

[Name of Recordin Juri
Lot 24, "PLAT O WOOD", according to the plat thereof, recorded in
Volume 15 of Plats
Lot 24, Brittwood
APN #: P100856

which currently has the address of 9 Vera Ct,.#Mount Vernon,

[Srect){City)
WA 98273 ("Property A
[Siate] [Zip Code]

TOGETHER WITH alithe improvements noworfiereafter erected on the property,
and all easements, appurtenances, and fixtures new or hergafter a part of the property.
All replacements and additions shall also be covered by this; Security Instrument. All of
the foregoing is referred to in this Security Instru P

Lender, as the beneficiary under this Security ingiryment,; designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served ¢n. MER%/as the designated
Nominee for Lender. Borrower understands and agrees that:ME RS <as the designated
Nominee for Lender, has the right to exercise an}{ or all intereg fited by Borrower
to Lender, including, but not limited to, the right to foreciose
and to take any action required of Lender including, but not

releasing this Security instrument, and substituting a successa
C. NOTICES

14.Notices. All notices given by Borrower or Lender in connection
Security Instrument must be in writing. Any notice to Borrower in connegfie
Security Instrument shall be deemed to have been given to Borrower &
by first class mail or when actually delivered to Borrower's notice addresg’if-sent by,
other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the '
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LOAN #: 8501306973

anless Borrower has designated a substitute notice address by notice
rrower shafl promptlty notify Lender of Borrower's change of address.

ifes a procedure for reporting Borrower'’s change of address, then
y report a change of address through that specified procedure. There
signated notice address under this Security Instrument at any one
to kender shall be given by delivering it or by mailing it by first class
ss stated herein unless Lender has designated another address
orrower acknowledges that any notice Borrower provides to
vided to MERS as Nominee for Lender until MERS’ Nominee
notice provided by Borrower in connection with this Security

med to have been given to MERS until actually received by
MERS. Any notice iw cennection with this Security Instrument shall not be deemed to
have been given A0, er wntil actually received by Lender. If any notice required
by this Security Insirugnesit is,also required under Applicable Law, the Applicable Law
requirement will satisfy the cofresponding requirement under this Security Instrument,

by notice to Beii
Lender must4lsé. be
interest is tergitnate(
instrument will not

Section 19 of the iy Instrument is amended to read as follows:

“Loan Servicer; Notice of Grievance. The Note
jether with this Security Instrument) can be sold
tice to Borrower, Lender acknowledges that until it
Iminge-interest in this Security instrument, MERS
¢ authority to exercise the rights of Lender. A
sale might result in a change in th y {known as the "Loan Servicer") that collects
Periodic Payments due under the:Npte and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might e one or.4nore changes of the Loan Servicer
unrelated to a sale of the Note. If there'is a char f the Loan Servicer, Borrower will
be given written notice of the change whichwill siate the name and address of the
new Loan Servicer, the address to whic s should be made and any other
information RESPA requires in connection e of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced Loan Servicer other than the
purchaser of the Note, the mortgage loan serviging ebligations to Borrower will remain
with the Loan Servicer or be transferred to a sugteSso an Servicer and are not
assumed by the Note purchaser unless otherwise grovidei by the Note purchaser.

19.Sale of Note; Chanyg
or a partial interest in the Note
one or more times without priot”
directs MERS to assign MERS's
remains the Nominee for Lender, wit

Neither Borrower nor Lender may comme |
action (as either an individual litigant or the member_ o
other Elarty's actions pursuant to this Security instrument
arty has breached any provision of, or any duty owed IS¢ ; .
nstrument, until such Borrower or Lender has notified the other pasty (with such notice
given in compliance with the requirements of Section 14} ¢f.such alieged breach and
afforded the other party hereto a reasonable period after the.givinig<0f such notice to
take corrective action. If Applicable Law provides a time perigd.which,must elapse
before certain action can be taken, that time period will be deethed to
for purposes of this paragraph. The notice of acceleration and apportu
to Borrower pursuant to Section 24 and the notice of acceleraty
pursuant to Section 17 shall be deemed to satisfy the notice an
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

r be joined to any judicial
-that arises from the
aileges that the other
reason of, this Security

¢ reasonable
'to.cure given
Borrower

26. Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the succes
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LOAN #: 8501306973
to all the title, power and duties conferred upon Trustee herein and by

BY.SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

_PFRA@C;SE CO R VALDEZ

2. 1) -hof(Seal)

DATE

(D2 o (Seal)
DATE
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