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Bay Equity LLC
Attn: Final Do
2300 Clayton:Rox
Concord, CA 9452

Assessor's Parcel o P119787 & 4931-3007-720-0000

Abbreviated Legal Description: UNFT
THE WEST HALF OF PRASE

720 CONDO: CASCADE PALMS CONDO EAST HALF OF

[Include lot, block and plat or section, tawnship and range]

Full legal description located ol 1 TITLED "EXHIBIT A"

Trustee: Chicago Title

LOAN #: 1611003858

ine For Recording Data)

CHICAGO TITLE
p 2002947

OF TRUST

[MIN 1006166-0004041381-8 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document®
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16,

{A) "Security Instrument” means this document, which is
together with all Riders to this document.

{B) "Borrower” is CORA DARLEEN VERRALL, A SIN

low and other words are defined in
sage of words used in this document

ember 23, 2016,

Borrower is the trustor under this Security Instrument,
{C) "Lender" is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965.

(D) "Trustee” is Chicago Title.

(E} "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appomted MERS &5 th,
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be executed:

Borrower, which further describes the relationship between Lender and MERS, and which is inc i
into and amends and supplements this Security Instrument.
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LOAN #: 1611003858
Mote" means the promissory note signed by Borrower and dated December 23, 2016.
e states that Borrower owes Lender ONE HUNDRED FORTY NINE THOUSAND AND
IEEREEREEEREEENERREESEEREEREREEREEEREREEENEEREEEREEREREEEEEEEEERENRNERERERJNENESEN]
3. $149,000.00 ) plus interest. Borrower has promised to pay this debt in regular
yments and to pay the debt in full not later than January 1, 2047

" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
e Mote, and all sums due under this Security Instrument, plus interest,
5 all Riders to this Security Instrument that are executed by Borrower. The following
‘executed by Borrower [check box as applicable]:

ate Rider (x| Condominium Rider [} Second Home Rider
L] Planned Unit Development Rider (] V.A. Rider
L[] Biweekly Payment Rider

[x] Mortgag) % Registration Systems, Inc. Rider

L1 Other(s] |
{J) "Applicable Law Il controlling applicable federal, state and local statutes, regulations
ordinances and adm nd orders (that have the effect of law) as well as all applicable final

draft, or similar paper instrume
computer, or magnetic tape $0
account. Such term includes, b
actions, transfers initiated by te :
(M) “Escrow Items” means those ite
(N) “Miscellaneous Proceeds” means asly copipensation, settlement, award of damages, or proceeds
paid by any third party (other than ins ce progeeds paid under the coverages described in Section 5)
for: (i} damage to, or destruction of, the'Prog (ily condemnaticn or other taking of all or any pan of the
Property: {iii) conveyance in lieu of con tion; or {iv} misrepresentations of, or omissions as to, the
value andfor condition of the Property.
(O) "Mortgage Insurance” means insurar
on, the Loan.
(P) "Periodic Payment” means the regularly schedulsd , nt due for (i} principal and interest under
the Note, plus {ii) any amounts under Section 3 of thi§ Securfly Instrument.

(Q) “"RESPA” means the Real Estate Setlement Fi ures Ac& (12 U.S.C. §2601 et seq. ) and its |mple-
menting regulation, Regulation X (12 C.F.R. Part 1024 j 7

additional or successor legislation or regulation that gov
Instrument, "RESPA” refers to all requirements and res’mcti

ith is initiated through an electronic terminal, telephonic instrument,
) order-iidtruct, or authorize a financial institution to debit or credit an
iid fo, point-of-sale transfers, automated teller machine trans-
ransfers, and automated clearinghouse transfers.

hﬂt are described in Section 3.

rotecting Lender against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS, This S,
{i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this Sec
this purpose, Borrower irrevocably grants and conveys to Trustee, in triz
described property located in the County of Skagit

[Type of Recording Jurisdiction) [Name of Regording Jurns@rtﬁgn]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR
APN #: P119787 & 49314007-720-0000
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LOAN #: 1611003858
urrently has the address of 720 Cascade Palms Ct, Sedro Woolley,
[Street] [City]
ington 98284 {'Property Address"):

{Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall
y this Security Instrument. All of the foregeing is referred to in this Security Instrument as

o, the right to foreclose and sell the Propeny and to take any action reqwred of
limited to, releasing and canceling this Security Instrument.

on‘my the Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title to the Property against all claims
cumbrances of record.

covenants with limiteg’
property.

Her the Note and this Security Instrument shall be made in
U.S. currency. However, if any ¢ Ferinstrument received by Lender as payment under the Note
or this Security Instrument is returneduté.Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Secrity {m f‘ument be made in one or more of the followung forms,
as selected by Lender: (a) cash; (b}
cashier's check, provided any such chés
federal agency, instrumentality, or entity;

Payments are deemed received by Le; when received at the location designated in the Note or at
such other location as may be designated ender in accordance with the notice provisions in Section
15. Lendar may return any payment or partialgayment if the'payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymsat st partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejugice to:its rights to refuse such payment or partial
payments in the future, but Lender is not obligated 4
accepted. if each Periodic Payment is applied as of itg %
est on unapplled funds. Lender may hold such unappfeg

ltems pursuant to Section 3. P

i drawn upon an institution whose deposns are insured by a
d) Electronic Funds Transfer.

sments due under the Note and this
his Security Instrument,
inthis Section 2, all pay-
- &f priority: (a) interest due

be applied first to late charges second to any other amounts due un
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Period P
ficient amount to pay any late charge due, the payment may be applied to t
late charge. If more than one Periodic Payment is outstanding, Lender may
from Borrower to the repayment of the Periodic Payments if, and to the exter
paid in full. To the extent that any excess exists after the payment is applied le.the
more Periodic Payments, such excess may be applied to any late charges due, Vi
shall be applied first to any prepayment charges and then as described in the Nof;

(c) premmms for any and all insurance reqwred by Lender under Section 5; and (d) Mortg
premiums, if any, or any sums payable by Borrower to Lender in fieu of the payment of Moﬁgége insu
ance premiums in accordance with the provisions of Section 10. These items are called "Escragw t
At origination or at any time during the term of the Loan, Lender may require that Community Asscat
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LOAN #: 1611003858
sFees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow tems unless Lender waives Borrower's
ta pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to

nent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ncing such payment within such time period as Lender may require, Borrower's obligation

in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay

n'be obligated under Section 9 to repay to Lender any such amount. Lender may
y oF all Escrow Items at any time by a nolice given in accordance with Section
n, Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender may, at ani.fim

) <allect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specifig

nder RESPA, and (b) not to exceed the maximum amount a lender can require
slimate the amount of Funds due on the basis of current data and reasonable

he Funds to pay the Escrow Items no later than the time specified
orrower for holding and applying the Funds, annually analyzing
"Egtrow ltems, unless Lender pays Borrower interest on the Funds
make such a charge. Unless an agreement is made in writing or
Appl:cable Law requires intere; t 19 be paig-6h the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the tr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Len to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held ig egcro
rower for the excess funds in accordanice witl
defined under RESPA, Lender shall
Lender the amount necessary to make uj

defined under RESPA, Lender shalf account to Bor-
ESPA. If there is a shortage of Funds held in escrow, as
fower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
12 moenthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA: and Borrower shall pay to Lender the amounit necessary to
make up the deficiency in accordance with RESPA, but insha:more than 12 monthly payments.

Upon payment in full of all sums secured by this Se strument, Lender shall promptly refund to
Borrower any Funds heid by Lender.

ity fnstrument, leasehold payments or ground
ess;-and Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only sa long as Borrower is performmg such z

this Security Instrument unless
the lien in a manner acceptable
) contests the lien in goed faith
i Lender s gpinion operate to

are concluded; or (c) secures from the holder of the lien an agreeme
the lien to this Security Instrument. If Lender determines that any pi
which can attain priority over this Security instrument, Lender may gi
lien. Within 10 days of the date on which that notice is given, Borro
more of the actions set forth above in this Section 4, 7
Lender may require Borrower to pay a one-time charge for a real estate #
ing service used by Lender in connection with this Loan,
5. Property Insurance. Borrower shall keep the improvements now ¢
the Property insured against loss by fire, hazards included within the term * ,
other hazards including, but not limited to, earthquakes and floods, for which’ Lander ‘
This insurance shall be maintained in the amounts (including deductible levels) a
Lender requires. What Lender requires pursuant to the preceding sentences ca
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro er's,
right to disapprove Borrower’s choice, which right shall not be exercised unreasonabl
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for fload
certification and tracking services; or (b) a one-time charge for flood zone determinatica aﬁd cértificath
services and subsequent charges each time remappings or similar changes occur whichrea nably mi
affect such determination or certification. Borrower shall also be responsible for the paym ny fees
imposed by the Federal Emergency Management Agency in connection with the review of gy ' :
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain:s
coverage, at Lender's aption and Borrower's expense. Lender is under no obllgatlon to purch

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 2048 1/01
Ellie Mae, Inc. FPage 4 of 11 WAEDEED
WAEDEED (CLS)

12/23/2016 10:47 AMPST




LOAN #: 1611003858
icular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
zd or liability and might provide greater or lesser coverage than was previcusly in effect. Borrower
nngé“tiges that the cost of the insurance coverage so obtained might significantly exceed the cost of

me addzlt'lonal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
a$ the Note fate from the date of disbursement and shall be payable, with such interest, upon naotice from

range policies required by Lender and renewals of such policies shall be subject to Lender’s
uch policies, shall include a standard mortgage clause, and shall ‘name Lender as

eeds, whether or not the underlying insurance was required by Lender,
pair of the Property, if the restoration or repair is economically feasible
ied. During such repair and restoration period, Lender shall have the
ds until Lender has had an opportunity to inspect such Property to
to Lender’s satisfaction, provided that such inspection shall be

orin a series of progress pajments
Applicable Law requires interest
pay Borrower any interest or earmings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall n id out-gfthe insurance proceeds and shall be the sole abligation of
Borrower. If the restaration or rep Al

the insurance proceeds shall be
then due, with the excess, if any, paid i
provided for in Section 2.

2 sums secured by this Security Instrument, whether or not
uch insurance proceeds shall be applied in the order

insurance carrier has offered to settle a cl
period will begin when the notice is given.

te or this Security Instrument, and (b) any
f unearned premiums paid by Borrower)

ther or not then due.

Sperty as Borrower’s principalresidence
ntinue to occupy the Property as
pancy, unless Lender otherwise

amounts unpald under the Note or this Secunty Insly

6. Occupancy.Borrower shalloceupy, establish, !
within 60 days after the execution of this Security Instruifierit am
Borrawer’s principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control,

the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not ecanomically feasi shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurarice.or co ‘natlon proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowar sk
or restoring the Property only if Lender has released proceeds for such pur
proceeds for the repairs and restoration in a single payment or in a series.
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completiors,

Lender or its agent may make reasonable entries upon and inspections ofihe
sonable cause, Lender may inspect the interior of the improvements on the Prop
Borrower notice at the time of or prior ta such an interior inspection specifying sug

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loan dpp
Borrower or any persens or entities acting at the direction of Borrower or with Borry
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material represeptatio,
but are not limited to, representations concerning Borrower's occupancy of the Propert as Borto
principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security, IRstruri
If (&) Borrower fails to perform the covenants and agreements contained in this Security In
there is a legal proceeding that might signifi cantly affect Lender’s interest in the Property and/or f gk
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeji
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LOAN #: 1611003858
sement of alien which may attain priority over this Security Instrument or to enforce laws or regulations),

priate 1o protect Lender's interest in the Property and rights under this Security Instrument, including
nd/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
i lude, but are not limited to: (a} paying any sums secured by a lien whlch has pnorlty over this

iEurs no liability for not taking any or all actions authorized under this Sectign 9
Any ‘amouris diskltsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Segtr
disbursement a

e leasehold estate and interests herein conveyed or terminate or cancel
ot, without the express written consent of Lender, alter or amend the

the Mortgage Insurance VR
that previously provided suthjr
ments ioward the premiums for
coverage substantially equival
equivalent to the cost to Borrow!
gage insurer selected by Lender. |
Borrower shall continue to pay to Lende
when the insurance coverage ceased t
a non-refundable loss reserve in lieu ¢

forigage Insurance, Borrower shall pay the premiums requrred to obtaln
the Mertgage Insurance previously in effect, at a cost substantially
grigage Insurance previously in effect, from an alternate mort-
tiafly equivalent Morigage Insurance coverage is not available,
amount of the separately designated payments that were due
Lender will accept, use and retain these payments as
insurance. Such loss reserve shall be non-refundable,

rower any interest or earnings on such lo

if Mortgage Insurance coverage {in the a
insurer selected by Lender again becomes
nated payments toward the premiums for Mortgage Insur
condition of making the Loan and Borrower was required

erve. Lender can no longer require loss reserve payments
t ang for the period that Lender requires) provided by an
ined, and Lender requires separately desig-
f Lender required Mortgage Insurance as a
2 separately designated payments toward
remiums required to maintain Mortgage
until Lender’s requirement for Mortgage
een Borrower and Lender providing for
+Nothing in this Section 10 affects Bor-

he Note) for certain losses it may
arty to the Mortgage Insurance.
orce from time to time, and may

incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such

ta these agreements. These agreements may require the mortgaé isurer t
source of funds that the mortgage insurer may have available (whicty

As aresult of these agreemenls Lender, any purchaser of the Note ai
other entity, or any affiliate of any of the foregoing, may receive (directly
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance inexchange
for sharing or modifying the mortgage insurer 's nsk or reducing losses. If fugh agreesmant provides that

the insurer, the arrangement is often termed "captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower..
Mortgage Insurance, or any other terms of the Loan. Such agreements will n

{b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
a refund of any Mortgage Insurance premiums that were unearned at the time of s
or termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender,

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration ég:
the Property, if the restoration or repair is economically feasible and Lender's security is not lessered

Initials:
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LOAN #: 1611003858
ring.suchrepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
‘nder has had an opportunity to inspect such Property 1o ensure the work has been completed to
er's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
repEirsand restoration in a single disbursement or in a series of progress paymenis as the work is
opleted, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
fisgellane % Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanequs Proceeds, {f the restoration or repair is not economically feasible or Lender’s security would
e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

rovided for in Section 2.
iotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

secured by this Securlty Instrument rmmedlately before the partial taking,
less Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
unt of the sums secured immediately before the partial taking, destruc-
he fair market value of the Property immediately before the partial
\ny balance shall be paid 1o Borrower,

uction, or lossin value of the Property in which the fair market value

and Lender otherwise agrem
by this Security Instrument wh

r the date the notice is given, Lender is authorized 1o collect
to restoration or repair of the Property or to the sums secured

Borrower Miscellaneous Proceeds or i
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender's judgment, could result in forfeiters,
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleratlon has occurred relnstate as prowc‘}?d in Secti

impairment of Lender's interest in the Property or i
any award or claim for damages that are attributabl
are hereby assigned and shall be paid to Lender. %

All Miscellaneous Proceeds that are not applied t
in the order provided for in Sectien 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured b

is Security Instrument, The proceeds of
ment of Lender's interest in the Property

orsepair of the Property shall be applied

Instrument granted by Lender to
A release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be re; ' nce proceedings against any
Successor in Interest of Borrower or (o refuse to extend time foi-pay
of the sums secured by this Security Instrument by reascn of any demagd made by the original Borrower
or any Successors in Interest of Borrower, Any forbearance by Le
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due;

the exercise of any right or remedy,

s, entities or Successors
# waiver of or preciude

and agrees that Borrower's abligations and liability shall be joint and se
whao co-signs this Security Instrument but does not execute the Note (a
Security Instrument only to mortgage, grant and convey the co-signer’s mt
terms of this Security Instrument; (b} is not personally obligated to pay the sums aecur
Instrument; and {c) agrees that Lender and any other Borrower can agree to exter
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who:
obligations under this Security Instrument in writing, and is approved by Lender, shall g
rower’s rights and benefits under this Security Instrument. Borrower shall not be releass
obligations and liability under this Security Instrument unless Lender agrees to such relea
covenants and agreements of this Security Instrument shall bind {except as provided in
benefit the successors and assighs of Lender.

rower's default, for the purpose of protecting Lender’s interest in the Property and rights under th
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees, |
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LOAN #: 1611003858
wother faes, the absence of express authority in this Security Instrument to charge a specific fee to
fower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.
t:pan is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the
rthe Note or by making 2 direct payment to Borrower, If a refund reduces principal,
eated as a partial prepayment without any prepayment charge {whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by

the réefutt
prepayme

5 given by Borrower or Lender in connection with this Security Instrument must
Borrower in connection with this Security Instrument shall be deemed to have
1ein mailed by first class mail or when actually delivered to Borrower's notice
, Notice to any one Borrower shall constitute notice to all Borrowers unless
Appllcable Law expressl aiires otherwise. The notice address shall be the Property Address unless
Borrower has designated a'substitute notice address by notlce to Lender. Borrower shall prompt!y notify

dress under this Security Instrument at any one time. Any notlce to
for by mailing it by first class mail to Lender's address stated herein
“address by notice to Borrower, Any notice in connection with this
1 to have been given to Lender until actually received by Lender. If
trument is alsg required under Applicable Law, the Applicable Law
nding. f"équlrement under this Security Instrument.

Security tnstrument shall nothet
any notice required by this Secur
requirement will satisfy the cor
16. Governing Law; Seve
by federal law and the law of th orin which the Property is located. All rights and obligations
contained in this Security Instrument aré<sybject 1 any requirements and limitations of Appilcabie Law,
Applicable Law might explicitly ar implicitly
such silence shall not be construed as;

not affect other provisions of this Securi
conflicting provision.

(b) words in the singular shall mean and
3 sole discretion without any abligation to

he Note and of this Security instrument.
‘Borrower. As used in this Section 18, "Inter-
perty, including, but not limited to, those
wingtallment sales contract or escrow
r al a future date to a purchaser.

18. Transfer of the Property or a Beneficial Irits
est in the Property” means any legal or beneficial intere;
beneficial interests transferred in a bond for deed, conf
agreement, the intent of which is the transfer of title by Borr uts

If all or any part of the Property or any Interest in the Propiesty is sold of transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold dr transf ) without Lender's prior written
consent, Lender may require immediate payment in full of ail Sum d by this Security Instrument.
However, this option shall not be exercised by Lender if such éxergise i ibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower no it acce%eratlon The notice shall
provide a period of not less than 30 days from the date the notice is; ] :
within which Borrower must pay alt sums secured by this Security In
sums prior ta the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower ms
rower shall have the right to have enforcement of this Security Instrument 4
to the earliest of: (a) five days before sale of the Property pursuant to any power
Security Instrument; (b) such other period as Applicable Law might specify fortha t
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Tk
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b) cures any default of any other coveny
pays all expenses incurred in enforcing this Security Instrument, including, but notlinaits
attorneys’ fees, property inspection and valuation fees, and other fees incurred for thi
ing Lender's interest in the Property and rights under this Security Instrument; and (d
as Lender may reaschably requu‘e to assure that Lender’s interest in the Property and rigf
Security Instrument. and Borrower’s obligation to pay the sums secured by this Security Instsun
continue unchanged. Lender may require that Borrower pay such reinstatement sums arid xper
one or moere of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby s

n.,
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LOAN #: 1611003858

y gffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

teeteration under Section 18.

0. Sale of Note; Change of Loan Servicer; Motice of Grievance. The Note or a partial interest
i, (together with this Security Instrument) can be sold one or more times without prior notice to

given written notice of the change which will state the name and address of the new Loan
&s to which payments should be made and any other information RESPA requires in
ice of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by

by the Note puréha
Neither Borrower

a class) that arises from the other party's actions pursuant to this Security
he other party has breached any provision of, or any duty owed by reason
til such Borrower or Lender has notified the other party (with such notice
irements of Section 15) of such alleged breach and afforded the other
er the giving of such notice to take corrective action. If Applicable
st elapse before certain action can be taken, that time period will be
s of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pu puant 1o ection 22 and the notice of acceleration given to Borrower pursuant
‘the notice and opportunity to take corrective action provisions of

ther flammable or toxic petroleum products, toxic pesti-
als containing asbestos or formaldehyde, and radicactive
| laws and laws of thejurisdiction where the Property
ital protection; (c) "Environmental Cleanup” includes
af action, as defined i in Environmental Law; and (d) an

the following substances: gasoiine,.
cides and herhicides, volatile sol

Environmental Cleanup,

Borrower shall not cause or permit th
Substances, or threaten to release any Haza
do, nor allow anyone else to do, anything affe
Law, (b) which creates an Environmental Condition, or,

(a) that is in violation of any Environmental
:h, due to the presence, use, or release of

gsroprlate to normal residential uses and to
ki r@@u& substances in consumer products).
Borrower shall promptly give Lender written noticEuf{ay esugat:on claim, demand, fawsuit

or other action by any governmental or regulatory agency of

rge, release or threat of release
of any Hazardous Substance, and {c} any condmon caused i‘;} R . use or release of a Hazard-
ous Substance which adversely affects the value of the Propeﬁy 1 zarns, or is notified by any
governmental or regulatory authority, or any private party, that an ;
Hazardous Substance affecting the Propesty is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing herein shaj
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender further covenan
22, Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security

but not prior to
acceleration under Section 18 unless Applicable Law prowdes otherwi :

otice ¢ hall specify:

the date the notice is given to Borrower, by which the default must be cured
cure the default on or before the date specified in the notice may result in acg
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the righ
acceleration, the right to bring a court action to assert the non-existence of a dé
defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date speci
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andfor any other Emﬂ‘ﬂle
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in‘pursui
the remedies provided in this Section 22, including, but not limited to, reasonable atto
and costs of title evidence.

Initials: C
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LOAN #: 1611003858

If4_ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
, f an event of default and of Lender’s election to cause the Property ta be sold. Trustee and
wder shall take such action regarding notice of sale and shall give such notices to Borrower and
thﬂr“ persons as Applicable Law may require. After the time required by Applicable Law and
ion of the natice of sale, Trustee, without demand on Borrower, shall sell the Property
ion to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
operty for a period or periods permitted by Applicable Law by public announcement
e fixed in the notice of sale. Lender or its desighee may purchase the Property

eliver to the purchaser Trustee's deed conveying the Property without any
, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
Ofthe statements made therein. Trustee shall apply the proceeds of the sale in
Il expenses of the sale, including, but not limited to, reasonable Trustee's
Il sums secured by this Security Instrument; and (¢) any excess to the
ntitled tg it or to the clerk of the superior court of the county in which

payment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-
Instrument te Trustee. Trustee shall reconvey the Property without
ally entitled to it. Such person or persons shall pay any recordation
ing the reconveyance.
grdance with Applicable Law, Lender may from time to time appoint

the Property, the successof: trmte ﬁh' Fsucceed to all the title, power and dutles conferred upon Trustee
herein and by Applicable Law.
25. Use of Property The+

ORAL AGREEMENTS OR ORA
TC FORBEAR FROM ENFORCIN@
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accep
Security Instrument and in any Rider executed by Borr,

recorded with it,

CORA DARLEEN VERRALL

JEXTTE (seal)
BATE

STATE OF WASHINGTON GOUNTY OF SKAGIT S$$:

On this day personally appeared before me CORA DARLEEN VE LL to me known to be
the individual party/parties described in and who executed the : i
instrument, and acknowledged that he/she/they slgned the same-
voluntary act and deed, for the uses and purpose: em menti ned-*
GIVEN under my hand and official seal this day of

My Appointment Expires on \Gi v \ \ X

Ji

Wy
4,
%%
P =z
£

\-

313

Higyapas™

TON

"y
Higpaaes™

-"-\

’f;,:cP
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i i)
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LOAN #: 1611003858
MIN: 1006166-0004041381-8

CONDOMINIUM RIDER

INDOMINIUM RIDER is made this 23rd day of December, 2016

rporated into and shall be deemed to amend and supplement the Mortgage,
-Security Deed (the "Security Instrument”} of the same date given by

the “Borrower”) to secure Borrower's Note to Bay Equity LLC, a

bility Company

and is ip:
Deed éf 1
the undersign
California Limi

_ _ {the “Lender”)
ring the Property described in the Security Instrument and
Palms Ct, Sedro Woolley, WA 98284.

of the same date a#
located at: 720 Ca

The Property inclu

in, tegether with an undivided interest in the common ele-
ments of, a condomirs)

roigck-known as: Cascade Palms

{the "Condominium Project”).
which acts for the Condominium Project (the
¢ property for the benefit or use of its members or
clydes Borrower’s interest in the Owners Association
{s of.Barrower’s interest.

“Owners Association”) hodg.
shareholders, the Property ais
and the uses, proceeds and be

CONDOMINIUM COVENANT
in the Security instrument, Bor
follows:

A. Condominium Obligations, Barrower shallperform all of Borrower’s obligations
under the Condominium Project’'s Congfituent Do ents. The “Constituent Documents”
are the: (i) Declaration or any other documentivkieft.creates the Condominium Project;
(ii) by-laws; (iii) code of regulations; and {iv}.othér equivalent documents. Borrower shall
promptly pay, when due, all dues and ass posed pursuant to the Constitu-
ent Documents. ;

B. Property Insurance. So long as the Gwners AsSteiation maintains, with a gener-
ally accepted insurance carrier, a “master” or “blanket’ puiiey'on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and @;iﬂainst logs by fire, hazards included
within the term “extended coverage,” and any othet f is¢including, but not limited to,
earthquakes and floods, from which Lender requirgs insyrapees=then: (i) Lender waives
the provision in Section 3 for the Periodic Payment'io Lénger, of the yearly premium
installments for property insurance on the Property; and. orrawer’s obligation under
Section 5 to maintain property insurance coverage on theiProperty is deemed satisfied
to the extent that the required coverage is provided by the*Owners Aasociation policy.

What Lender requires as a condition of this waiver can change durirg the term of the loan.

Borrower shall give Lender prompt notice of any &
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds.in lie
repair following a loss to the Property, whether to the unit or to'cemimen eleéments, any
proceeds payable to Borrower are hereby assigned and shali-he-pajd t6 Lender for
application to the sums secured by the Security Instrument, whether
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions?
able to insure that the Owners Association maintains a public liability]
acceptable in form, amount, and extent of coverage to Lender. s

D. Condemnation. The proceeds of any award or claim for damages,.dir
consequential, payable to Borrower in connection with any condemnat
taking of all or any part of the Property, whether of the unit or of the common e
or for any conveyance in lieu of condemnation, are hereby assigned and shailb
to Lender. Such proceeds shalil be applied by Lender to the sums secured by
rity Instrument as provided in Section 11.

iddition to the covenants and agreements made
wer and Lender further covenant and agree as

MULTISTATE CONDOMINIUM RIDER~Single Family~Fannie Mae/Freddic Mac UNIFORM INSTRUMENT M
Form 3140 101 Initlals: —— .
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LOAN #: 1611003858
er's Prior Consent. Borrower shall not, except after notice to Lender and
s prior written consent, either partition or subdivide the Property or consent to:
Ament or termination of the Condominium Project, except for abandonment
suired by law in the case of substantial destruction by fire or other casualty
king by condemnation or eminent domain; (i) any amendment to any
tituent Documents if the provision is for the express benefit of Lender;
professional management and assumption of sel-management of the

k. (iv) any action which would have the effect of rendering the public
s;wemge maintained by the Owners Association unacceptable to Lender.
f _rrower does not pay condominium dues and assessments
ay pay them. Any amounts disbursed by Lender under this
e additional debt of Borrower secured by the Security Instru-
and-l ender agree to other terms of payment, these amounts
te of disbursement at the Note rate and shall be payable,
: Lender to Borrower requesting payment.

iccepts and agrees to the terms and covenants con-

gm- élm/ézm/ 5 v /A (Seal)
CORA DARLEEN VERRALL DATE

o’

F3140RDU 0307
#  F3140RLU (CLS)
16 10:47 AM PST
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LOAN #: 1611003858
MIN: 1006166-0004041351-8

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORFGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider) is mtade this 23rd day of December, 2016, and is
incorporates | nd~amends and supplements the Deed of Trust (the "Security
Instrument"}'of the.samé'date given by the undersigned (the “Borrower," whether there
are one or more pers undersigned) to secure Borrower's Note to

Bay Equity LLC, a ifernia Limited Liability Company

("Lender”) of the same date;
Instrument, which is ig¢ated

720 Cascade Palms Ci

d covering the Property described in the Security

Woolley, WA 98284,

In addition to the covenants atid ag
and Lender further covenant a
follows:

A. DEFINITIONS

2ments made inthe Security Instrument, Borrower
gree-that the Security Instrument is amended as

1. The Definitions section of.ithe Security Instrument is amended as follows:

“Lender” is Bay Equity LLC.

Lenderis a California Limited Liability C
under the laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito, CA 949

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instriimes erm “Lender” includes
any successors and assigns of Lender. -
RS is a separate

“"MERS" is Mortgage Electronic Registration Sy
ender. MERS is

corporation that is the Nominee for Lender and is acting
organized and existing under the laws of Delaware, and ha$

number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888 RS, MERS is
appointed as the Nominee for Lender to exercise the rights, bligations of
Lender as L.ender may from time to time direct, including but n &ppointing a

strument,
strument,
ate under
ssigns of

successor trustee, assigning, or releasing, in whole or in part this |
foreciosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successurs 2
MERS. This appointment shall inure to and bind MERS, its successors
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further a
the following definition:

“"Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . W
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LOAN #: 1611003858
NSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

nstrument secures to Lender: (i} the repayment of the Loan, and
sions and modifications of the Note; and (ii) the performance of
stand agreements under this Security Instrument and the Note.
) Joregwer irrevocably grants and conveys to Trustee, in trust, with
hefsllowing described proPerty iocated in the
[Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction}:

TTACHED HERETO AND MADE A PART HEREOF

APN #: P119787 & ?31-‘! -720-0000

which currently has the address of 720 Cascade Palms Ct, Sedro Woolley,

[Street][City]
WA 98284 {("Property Addres
[State] [Zip Code]

TOGETHER WITH all the improvem
property, and all easements, appurtenances, a
the property. All replacements and additions sh
Instrument.” All of the foregoing is referred to
"Property.”

hereafter erected on the
now or hereafter a part of
: covered by this Security
ecurity Instrument as the

Lender, as the beneficiary under this Security ument, designates MERS
as the Nominee for Lender. Any notice required by Applicablg Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that As the designated
Nominee for Lender, has the right to exercise any or all intérésts granted by Borrower
to Lender, including, but not limited to, the right to foreclose and selisthe Property;
and to take any action required of Lender including, but not limited 0, assigning and
releasing this Security Instrument, and substituting a succes

C. NOTICES
Section 15 of the Security Instrument is amended to read

15.Notices. All notices given by Borrower or Lender in conn
Security Instrument must be in writing. Any notice to Borrower in conng
Security Instrument shall be deemed to have been given to Borrower wt
by first class mail or when actually delivered to Borrower’s notice add
by other means. Notice to any one Borrower shall constitute notice to all*Bgrrower
unless Applicable Law expressly requires otherwise. The notice address:shall b
the Property Address unless Borrower has designated a substitute notice atdri

MERS RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT . G{‘,E/
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LOAN #: 1611003858

0 Lender. Borrower shall cjaromptly notify Lender of Borrower's change of
ddress. M Lefider specifies a procedure for reporting Borrower’s change of address,
all only report a change of address through that specified procedure,
ly one designated notice address under this Security Instrument at
Anynotice to Lender shall be given by delivering it or by mailing it by first
der's address stated herein unless Lender has designated another
6, Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
erest is terminated. Any notice provided by Borrower in connection
istniastgent will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
have been given to Lender until actually received by Lender. If
curity Instrument is also required under Applicable Law,

nt will satisfy the corresponding requirement under this

address by not
rovides to

actually received b
shall not be deemg
any notice requirg
the Applicable Law re
Security Instrument

E OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Secufity Instrument is amended to read as follows:

20.Sale of Note; Chuang,
or a partial interest in the Note
one or more times without prior
directs MERS to assign MERS',

i lk'oan Servicer; Notice of Grievance. The Note
together with this Security Instrument) can be sold
ce te'Borrower. Lender acknowledges that until it
‘ mifieg interest in this Security Instrument, MERS
remains the Nominee for Lender; authority to exercise the rights of Lender. A
sale might result in a change in th ty (known as the "Loan Servicer"} that collects
Periodic Payments due under th& Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also migf¥be one of ‘more changes of the Loan Servicer
unrelated to a sale of the Note. If there is nge of the Loan Servicer, Borrower
will be given written notice of the chang h will state the name and address of
the new Loan Servicer, the address to svhich payments should be made and any
other information RESPA requires in connetti i a notice of transfer of servicing.
If the Note is sold and thereafter the Loz 2d by a Loan Servicer other
than the purchaser of the Note, the mortga , :ing obligations to Borrower
will remain with the Loan Servicer or be transferged to'a successor Loan Servicer
and are not assumed by the Note purchaser unless ot

purchaser.

Neither Borrower nor Lender may commenc

action (as either an individual litigant or the member o
other Elarty's actions pursuant to this Security Instrumet
arty has breached any provision of, or any dut‘\r/ owe
nstrument, until such Borrower or Lender has notified the. _
given in compliance with the requirements of Section 15) #h.dlleged breach and
afforded the other party hereto a reasonable period after the/giwing of-such notice to
take corrective action.”If Applicable Law provides a time period whichk"must elapse
before certain action can be taken, that time period will be déemed to be‘teasonable
for purposes of this paragraph. The notice of acceleration and oppporini £ure given
to Borrower pursuant to Section 22 and the notice of acceleration gi Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and & ity=to take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

talleges that the other
.by reason of, this Security
y<(with such notice

Section 24 of the Security Instrument is amended to read as folld VS

24.Substitute Trustee. In accordance with Applicable Law, Lender
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor
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MG BELOW, Borrower accepts and agrees to the terms and covenants
issMERS Rider.

s yM /wZ‘—to—/é_(Sea!)
DATE

CORA DARLEEN VE
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EXHIBIT "A" LEGAL DESCRIPTION

119787 / 49313007-720-0000

ADE PALMS CONDOMINIUMS - EAST 1/2 OF WEST 1/2 OF PHASE 3,
écorded November 3, 2003 under Auditor's File No. 200311030251,

d ariy amendments thereto, and Survey and Map Plans recorded June 22,
00706220125, records of Skagit County, Washington.

Unit 720, Building
according to the AE
records of Skagit coun
2007, under Auditor's File

Situated in Skagit Goun



