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Q996579
DEED OF TRUST

HIS DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CREDIT
DEFINITIONS

Words used in multiple seztions ¢
Sections 6, 8, 13 and 15.(
provided in Section 11.

document are defined below and other words are defined in

ertain ruleg regarding the usage of words used in this document are also

{A)"Security Instrument” me:
{B)"Borrower” is .
PETER S WAGNER AND SHELLEY A’

t which is dated December 18, 2016

BAND AND WIFE

Borrower is the trustor under this Secu )

(C)"Lender" is Boeing Employees’ Credit I on Lender is a Credit Union organized and existing

under the laws of the State of Washirigton. Lender's address is P.O. Box 97050, Seattle,

Washington 98124-9750. Lender is the berigfi igiary under this Security Instrument.

(D)"Trustee” is Trustee Services, Inc. PO Box 20 Street #200 Silverdale, WA 98383

: nterest Rate Home Equity Secured

Open-End Credit Agreement and Truth-In-Lendin signed by Borrower and dated
December 16, 2016 ) rrower may, from time to time, obtain

advances not to exceed at any time an amount equal te the Maxirnum Credit Limit (as defined therein) of
Cne hundred fwelve thousand and 00 / 10Q**********

Dollars {U.5.$ 112,000.00 } plus interest, Berrows mised to pay this debt in regular

Periodic Payments and to pay the debt in full not later than riber 21,2041

{F) "Property” means the property that is described below upder the healling "Transfer of nghts in the

Property.”

Loan Reference Number; 2010516738

Abbreviated Legal Description:
PTN Sect 16 TWN 34 N R 4 E W.M V 90 Pg 38 Skagit Co WA

Assessor's Property Tax Parcel Number: P25523

mstrument computer or magnetic tape so as to order, instruct, or authorize a financial |nst|tut|on t@debﬁ
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated &l
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghotise
transfers,

OTBS 093 WA {8/07)
OTBS (8/07)
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£K) "Niiscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
any third party (other than insurance proceeds paid under the coverages described in Section
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part
arty; (i} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
ndfor condition of the Property.

Payment” means the regularly scheduled amount due for principal and interest under the

n trust, with power of sale, the following descrlbed property located in

of Skagit
[Name of Recording Jurisdiction]

VED JANUARY 31, 1977 AND RECORDED UNDER

AUDITOR'S FILE NO. 850218, HORT PLATS, PAGE 23, RECORDS OF SKAGIT COUNTY,

WASHINGTON, BEING A POR

RESERVED IN DEED FROM THE STATE
RECORDS OF SKAGIT COUNTY, WASEH!

which currently has the address of

Mount Vernon , Washington g {"Property Address™):

e property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. /All replacements and
additions shall also be covered by this Security Instrument. All of

Security Instrument as the "Property.”

claims and demands, subject to any encumbrances of record.
Borrower and Lender covenant and agree as follows:

pay when due the principal of, and interest on, the debt owed under the Agreement anil.4
other fees and charges due under the Agreement. Payments due under the Agreet

order; {c) certified check, bank check, treasurer's check or cashler‘s check, prowded any such ¢ aek I8
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or ent:ty
{d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the
Agreement or at such other location as may be designated by Lender in accordance with the notic
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial
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yments are insufficient to bring the Loan current. If Borrower has breached any covenant or
igrestnent in this Security Instrument and Lender has accelerated the obligations of Borrower
gider pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such

nd agreements secured by this Security Instrument.
Borrower shall pay all taxes, assessments, charges, fines, and impositions

ny, and Community Association Dues, Fees, and Assessments, if any.
scharge any lien which has priority over this Security Instrument unless

Bormower: (a) agrees \
acceptable to Lende :

ement of the lien while those proceedings are pending, but only
d, or (c} secures from the holder of the lien an agreement

eep the improvements now existing or hereafter erected
dazards included within the term “extended coverage,” and
_ rthq; kes and floods, for which Lender requires msurance

on the Property insured agamst Ioss )
other hazards including, but not limited
This insurance shall be maintained in
Lender requires. What Lender requires;
term of the Loan. The insurance carrier
Lender's right to disapprove Borrower'
Borrower shall be responsible for the p
Management Agency in connection with the eview of
objection by Borrower.

If Borrower fails to maintain any of the coverag
coverage, at Lender's option and Borrower's expe!
particular type or amount of coverage. Therefore, sue;
not protect Borrower, Borrower's equity in the Propert:
hazard or liability and might provide greater or lesser ¢
acknowledges that the cost of the msurance coverage so ob

above, Lender may obtain insurance
i5 under no obligation to purchase any

and shall be payable, with such interest, upon notice from Lender to "
All insurance policies required by Lender and renewals of

and renewal certificates. If Lender requires, Borrower shall promptly g ete Leﬁder all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insuranceg verage,, _not otherwise
required by Lender, for damage to, or destruction of, the Property, such pol 1cy shall ipdus

Lender's security is not lessened. During such repair and restoration period, Lender éhgil
hold such insurance proceeds until Lender has had an opportunity to inspect such Propeity,
work has been completed to Lender's satisfaction, provided that such inspection shallt

of progress payments as the work is completed. Unless an agreement is made in wriing dr 4 ,
Law requires interest to be paid on such insurance proceeds, Lender shall not be requ%rez;l tos
Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other thil
retained by Borrower shall not be paid out of the insurance proceeds and shali be the sole obligatior
Eorrower, If the restoration or repair is not economically feasible or Lender's security would be lessghed
the insurance proceeds shall be applied to the sums secured by this Security Instument, whether o
then due, with the excess, if any, paid to Borrower.
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4 B@r‘mwer abardons the Property, Lender may file, negotiate and settle any available insurance claim
aid sélated matters. If Borrower does not respond within 30 days to a notice from Lender that the
carrier has offered to settle a claim, then Lender may negofiate and settle the claim. The 30-

Borrower) under all insurance policies covering the Property, insofar as such rights
ie coverage of the Property. Lender may use the insurance proceeds either to repair
or to pay amounts unpaid under the Agreement or this Security Instrument,

aintenance and Protection of the Property; Inspections. Borrower shall
fapair the Property, allow the Property to deteriorate or commit waste on the

promptly repair the Prop
condemnation proceaeis

="reasonable entries upon and inspections of the Property. If it has
-u-itenor of the |mprovements on the Property. Lender shall give

if: {a) Borrower fails to perform the co
there is a legal proceeding that might
under this Security Instrument (such roceeding i bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien wh ' attain priority over this Security Instrument or to enforce
laws or regulations); or (¢) Borrower ha ndoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protert Lender's interest in the Property and rights under this
Security Instrument, including protecting and/er éssessmg tswvalue of the Property, and securing andfor
repairing the Property. Lender's actions can include, b _Ilmited to: {a) paying any sums secured
by a lien which has priority over this Security Instrument; (k) apiearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property andfor righ der this Security Instrument, including
its secured position in a bankruptcy proceeding. S Property includes, but is not limited to,
entering the Property to make repairs, change locks, rép ce vé-LIp doors and windows, drain water
from pipes, eliminate building or other code violations or dfige BoL) ”itions, and have utilities turned on
or off. Although Lender may take action under this Section ' doé
under any duty or obligation to do so. 1t is agreed that Len
actions authorized under this Section 5. Any amounts disbgy
become additional debt of Borrower secured by this Securi

ith such interest, upon
notice from Lender to Borrower requesting payment. If this Security” nént is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Bormower ac:
leasehold and the fee title shall not merge unless Lender agrees to th

6. Assignment of Miscellaneous Proceeds; Forfeiture, Al
hereby assigned to and shall be paid to Lender. If the Property is .
Proceeds shall be applied to restoration or repair of the Property, if
economically feasible and Lender's security is not lessened. During such ré
Lender shall have the right to hold such Miscellaneous Proceeds until Lendek,
inspect such Property to ensure the work has been completed to Lender's satisfacti
such inspection shall be undertaken promptly. Lender may pay for the repairs and res

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrum
not then due, with the excess, if any, paid to Borrower.

In the event of a total taking, destruction, or loss in value of the Property, the Mi
Proceeds shall be applied to the sums secured by this Security instrument, whether or n
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
value of the Property immediately before the partial taking, destruction, or loss in value is equal 4
greater than the amount of the sums secured by this Security Instrument immediately before the parti
taking, desfruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceed
{page 4 of 9)



ultlplled by the following fraction: (a) the total amount of the sums secured immediately before the partial
] destruction, or loss in value divided by (b) the fair market value of the Properly immediately before

ial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

4he event of a partial taking, destruction, or loss in value of the Property in which the fair

less Borr;awer and Lender otherwise agree in writing, the M|scellaneous Proceeds shall be applied to
ums gecbred by thls Security Instrument whether or not the sums are then due.

& defined in the nex semence) oﬁers to make an award to seltle a claim for
ails to respond to Lender within 30 days after the date the notice is given, Lender

‘secured by this Security Instrument, whether or not then due. "Opposing Party”
ywes Borrower Miscellaneous Proceeds or the party against whom Borrower

! - ult if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, c Wit in forfelture of the Property or other material impairment of Lender’s
interest in the Property
acceleration has occe
be dismissed wath it %n Lender's judgment, prec!udes forfeiture of the Property or other
material impairment of st in the Property or rights under this Security Instrument. The

proceeds of any award ages that are attributable to the impairment of Lender's interest

st of Borrower shall not operate to release the liability of
Borrower. Lender shall not be required to commence
of Borrower or to refuse to extend time for payment or
ciired by this Security Instrument by reason of any
“any S ‘!;{:essors in Interest of Borrower. Any farbearance by

: mg without limitation, Lender‘s acceptance of payments

Borrower or any Successors )
proceedmgs agalnst any Successm‘

then due, shall not be a waiver of or preclu
8. Joint and Several Llabl|lty, Co-

he exercise of any right or remedy.
hers; Successors and Assigns Bound. The covenants
1efit the successors and assigns of Lender
and Borrower, subject to the provisions of paragrags Borrower covenants and agrees that
Borrower's obligations and liability shall be joint an ' ver, any Borrower who co-signs this
Security Instrument but is not personally liable uri ment (a "co-signer”): (a) is co-signing
this Security Instrument only to mortgage, grant af M 'the co-signer‘s interest in the Property
under the terms of this Security Instrument; (b) is no j
this Security Instrument; and (c) agrees that Lender ﬁfﬁar Borrower can agree to extend,
modify, forbear or make any accommodations with regard t
Agreement without the co-signer's consent.

9. Loan Charges. Lender may charge Borrower fees,
Borrower's default, for the purpese of protecting Lender's inté Figparty and rights under this
Security Instrument, including, but not limited to, attorneys' fees, propetty _dﬂon and valuation fees.

Loan exceed the permitted limits, then: (a) any such loan charge shal
nacessary to reduce the charge to the perrmtted limit; and (b) any sul

Property Address unless Borrower has designated a substitute notlce address by notice'
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
for reporting Borrower's change of address, then Borrower shall only report a change of®
through that specified procedure. There may be only one designated notice address under this S
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
class mail to Lender's address stated herein unless Lender has designated another address by noticg

to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have be
{page 5 of




giverito Lender until actually received by Lender. If any notice required by this Security Instrument is
ak uired under Applicable Law, the Applicable Law requirement will satisfy the corresponding
nt under this Security Instrument.

federal law and the law of the jurisdiction in which the Property is located. Ali rights and
ontained in this Security Instrument are subject to any requirements and limitations of

iny provision or clause of this Security Instrument or the Agreement conflicts with
conflict shall not affect other provisions of this Security Instrument or the
e given effect without the conflicting provision.

12. Borrowers-ﬁo
13. Transfer of the

Win a bond for deed, contract for deed, installment sales contract or
s the transfer of tille by Borrower at a future date to a purchaser.

If all or any part:
Borrower is not a natur.

provide a period of not less than'3g:
10 within which Borrower must pay a
these sums prior to the expiration of
Securlty Instrument W|thout further notl

WL

conditions are that Borrower (a) pays Lender zll
Instrument and the Agreement as if no acceleratis

by this Security Instrument, shall continue unchanged Le
reinstatement sums and expenses in one or more of the follow
{b) money order; (c) certified check, bank check, treasurer's check6r
check is drawn upon an institution whose deposits are insured by
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bor;
obligations secured hereby shall remain fully effective as if no accel
right to reinstate shall not apply in the case of acceleration under Sectiof, |
15. Hazardous Substances. As used in this Section 15: (a) "Hazardo
substances defined as toxic or hazardous substances, pollutants, or waste
the following substances: gascline, kerosene, other flammable or toxi
pesticides and herbicides, volatile solvents, materials containing asbesta
radioactive materials; (b) "Environmental Law" means federal laws and laws “af:
the Property is located that relate to health, safety or environmental protectio
Cleanup” includes any response action, remedial action, or removal action, as defi
Law; and (d) an "Environmental Condition" means a condition that can cause
ctherwise trigger an Environmental Cleanup. ’
Borrower shail not cause or permit the presence, use, disposal, storage, or
Hazardous Substances, or threaten {o release any Hazardous Substances, on or i
Borrower shall not do, nor allow anyone else to do, anything affecting the Property: @)_
violation of any Environmental Law; (b) which creates an Environmental Condition; or (¢} whij
the presence, use, or release of a Hazardous Substance, creates a condition that adversely
value of the Property. The preceding two sentences shall not apply to the presence, use, or st
the Property of small quantities of Hazardous Substances that are generally recognized te
appropriate to normal residential uses and to maintenance of the Property (including, but not limit
hazardous substances in consumer prochucts).
Borrower shall promptly give Lender written notice of: (a) any investigation, claim, deman

lawsuit or other action by any governmental or regulatory agency or private party involving the Property
{page & of 9)

'qwre tha Borrower pay such
as sglected by Lender (a) cash;
i*%




any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
lamental Candition, including but not limited to, any spilling, leaking, discharge, release or threat
se of any Hazardous Substance; and (¢} any condition caused by the presence, use or release
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is
y governimental or regulatory authority, or any private party, that any removal or other

f any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
#spary remedial actions in accordance with Environmental Law. Nothing herein shall ¢reate
on Lender for an Environmental Cleanup.

wiseli The notice shall specify: (a) the default; (b) the action required to cure the
it iess than 30 days from the date the notice is given to Borrower, by which
; and (d) that failure to cure the default on or before the date specified
cceleration of the sums secured by this Security Instrument and sale

tion at a date not less than 120 days in the future. The notice shall

the default must
in the notice
of the Proper

require immediate payment in iui! of all sums secured by this Security Instrument wlthout
further demand and ma the power of sale and/or any other remedies permitted by
Applicable Law. Lende witled to collect all expenses incurred in pursuing the
remedies provided in tht: including, but not limited to, reasonable attorneys' fees
and costs of title evidence.
if Lender invokes the- of sai‘ép Lender shall give written notice to Trustee of the

' f Eender's election to cause the Property to be sold.
i regarding notice of sale and shall give such notices
bplicalle Law may require. After the time required by

to Borrower and to other persons
Applicable Law and after publica
Borrower, shall sell the Property a
and under the terms designated in the'hetice of sale in one or more parcels and in any order
Trustee determines. Trustee may postporie sale of the Property for a period or periods permitted
by Applicable Law by public announceraent at the time and place fixed in the notice of sale.
Lender or its designee may purchase the P‘mperty at ary'sale.

Trustee shall deliver to the purchaser Trustee's died conveying the Property without any
B the Trustee's deed shall be prima
rustee shall apply the proceeds of

reasonahle Trustee's and attorneys fees; (b} to 3
and (c) any excess fo the person or persons Iegally en -it br to the clerk of the superior
court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sums
termination of Borrower's ability to obtain further advances
Trustee to reconvey the Property and shall surrender this*
evidencing debt secured by this Security Instrument to Trustee.™T
without warranty to the person or persons legally entitled to it. Suc
recordation costs and the Trustee's fee for preparing the reconveya

s Security Instrument and
reement Lender shall request
Grmgnt and the Agreement

conveyance of the Property, the successor trustee shall succeed to.
conferred upon Trustee herein and by Applicable Law.

in any action or proceeding to construe or enforce any term of this Secuiﬁwi ,
"attorneys' fees," whenever used in this Security Instrument, shall include witho
fees incurred by Lender in any bankruptey proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTENB
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT
ENFORCEABLE UNDER WASHINGTON LAW.



BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
ecurity Instrument.

AQ&QC :// @W‘ (Seal)
than Borrower}) Peter S Wagner -Borrower
&ﬂm J &MJ (Seal)

U

Sﬁelley A Wagner 6 -Borrower

(Seal)
Owner of Collateral (other thag Berrower -Borrower
(Sealy
Owner of Collateral (other than Borr -Borrower



FATE OF WASHINGTON, S¥agE County ss:

Ao olmle

ashington, du

o+ Tec, 2011 before me the undersigned, a Notary Public in and for the State of
commissioned and sworn, personally appeared

edenr S Vvagvrueyo
SM»-{’/LjH nes

MOLLY P SMITH
NOTARY PUBLIC

STATE OF WASHINGTON
(Seal) ‘ i
My Commpssion Expires November & 2020

WoP= T

Stary Public i?q and for the State of Washihgton residing at:
Burlin

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreemen i
together with all other indebtedness secured by this Cised
hereby directed to cancel said Agreement and this Deed o

reconvey, without warranty, all the estate now held by you
persons |egally entitled thereto.

Date:

is Deed of Trust. Said Agreement,
Piave been paid in full. You are

. which are delivered hereby, and to
is' Deed of Trust to the person or

Copyright Oak Tree Business Systems, Inc., 1997-2008. All Rights Resarved.



