N

201612 [4
S4agit County Auditor $90.00
12/30/2016 Page 1o 1711:31AM

When recorde
Bay Equity Ll
Attn: Final Dagiim
2300 Clayton Road, Buits
Concord, CA 94520

Assessor's Parcel or Ac P77330 / 4175-000-004-0205

Abbreviated Legal Describ ; S): PTN 4 TROWBRIDGE ADD TQO THE TOWN OF SEDRO
WOLLEY
[Include lot, block and plat or section, township and rangel

Full legal description located o ED "EXHIBIT A"

Trustee: Chicago Title

LOAN #: 1610009550

[Space Above This Lin 'm'-

CHICAGO TITLE
Wro0195H1

GEFINITIONS
Words used in multiple sections of this document are defined
Sections 3, 10, 12, 17, 19 and 21, Certain rules regarding the us
are also provided in Section 15,

{A) "Security Instrument” means this document, which is dated Dece
with all Riders to this document.

(B) "Borrower” is KENDRA CORDOVA, A SINGLE WOMAN.

r words are defined in
fsed in this document

together

Borrower is the trustor under this Security Instrument,
(C) "Lender” is Bay Equity LLC.
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LCAN #: 1610009550
is a California Limited Liability Company, organized and existing
e laws of California.

r's address is 28 Liberty Ship Way, Suite 2800, Sausalito, CA 94965.

beneficiary under this Security Instrument.
, Chicago Title.

(E) "MERS" is th age Electronic Registration Systemns, Inc. Lender has appointed MERS as
the nominee forLarder ¥or this Loan, and attached a MERS Rider to this Security fnstrument, to be
executed by Bosfowerswhith, further describes the relationship between Lender and MERS, and which
is incorporated into and apfepds and supplements this Security Instrument.

(F} "Note" means th ﬁr ory note signed by Borrower and dated December 22, 2016.
The Neote states tha owet owes Lender ONE HUNDRED FIFTY THREE THOUSAND ONE
HUNDRED SEVENT, "
Dollars (U.S, $153,174.
Periodic Payments and
(G) "Property” means
the Property.”

(H} “Loan"” means the debt evi d by the Note plus interest, late charges due under the Note, and

(I} “Riders” means all Riders g

Riders are to be executed by Bors

[ Adjustable Rate Rider [1C

(%} Other(s) [specify]

Mortgage Electronic Reglstr
Systems, Inc. Rider

lnstrument that are executed by Borrower. The following
k box as applicable:
miniwfRider [ Planned Unit Development Rider

{J) "Applicable Law” means all controllingtapplicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordérs (that haverthe effect of law) as well as all applicable
final, non-appealable judicial opinians.

(K) "Community Association Dues, Fees, and
and other charges that are imposed on Borrower
owners association or similar crganization. :
(L) “Electronic Funds Transfer” means any transfe
check, draft, or similar paper instrument, which is initiate
instrument, computer, or magnetic tape s0 as to order, inst

séssments” means all dues, fees, assessments
y by a condominium association, home-

r than a transaction originated by
electronic terminal, telephonic
ize a financial institution to debit

machine transactions, transfers initiated by telephone, wik
transfers.

(N} "Miscelianeous Proceeds” means any compensation, settle
paid by any third party (other than insurance proceeds paid unde
5) for: (i) damage to, or destruction of, the Property; (ii) condemn
of the Property; {iii) conveyance in lieu of condemnation; or (iv) misrepras ns of, or omissions as
to, the value and/or condition of the Property,
{O) "Mortgage Insurance” means insurance protecting Lender agalnsti: :
on, the Loan.
{P) “Periodic Payment” means the regularly scheduled amount due for (i)
the Note, plus (i} any amounts under Section 3 of this Security Instrument.
{Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be ‘anet
time, or any additional or successor legislation or regulation that governs the sa
used in this Security Instrument, "RESPA” refers to all requirements and restriction
in regard to a “federally related mortgage loan” even if the Loan does not qualify as
mortgage loan” under RESPA.

{R) "Secretary” means the Secretary of the United States Department of Housing and
ment or his designee,
(S) "Successor in Interest of Borrower” means any party that has taken title to the Prape !
or not that party has assumed Borrower's obligations under the Note and/for this Security Instru

f damages, or proceeds
escribed in Section
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LCAN #: 1610009550
RAMSFER OF RIGHTS IN THE PROPERTY

5 Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions

g'modifications of the Note; and {ii) the performance of Borrower's covenants and agreements under this
; trument and the Note, For this purpose, Borrower irevocably grants and conveys to Trustee,

ower of sale, the following described property located in the County

[Type of Recording Jurisdiction)

¢ ing Jurisdiction]:
ESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF AS "EXHIBIT A".
?5-000-004-0205

which currently has the addresg 822 Borseth Street, Sedro Woolley,
{Street} [City]
Washington 98284

[Zip Code]

TOGETHER WITH all the improve;
appurtenances, and fixtures now or he
also be covered by this Security Instrum
as the "Property.”

ﬁén of the property. All replacements and additions shall
Il of the foregoing is referred tg in this Security Instrument

the right to grant and convey the Property and that
brances of record. Borrower warrants and will defest

UNIFORM COVENANTS. Borrower and Lender cove

1. Payment of Principal, Interest, Escrow ltems, aig-L ¢
due the principal of, and interest on, the debt evidenced by the NQL@"‘d
Borrower shall also pay funds for Escrow Items pursuant to Section #
this Security Instrument shalt be made in U.S. currency. However, if
by Lender as payment under the Note or this Security Instrument is r
require that any or all subsequent payments due under the Note an trument be made in
one or more of the following forms, as selected by Lender: (a) cash; ()7 : (¢) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is‘drawn wpon an institution
whose deposits are insured by a federal agency. insrumentality, or entity, | S Funds Transfer.

Payments are deemed received by Lender when received at the locati e Note or at
such other location as may be designated by Lender in accordance with the? 4 siohs in Section
14. Lender may return any payment or partial payment if the payment or part|al ay, i [
to bring the Loan current. Lender may accept any payment or partial payment insu
current, without waiver of any rights hereunder or prejudice to its rights to refuse suck
payments in the future, but Lender is not obligated to apply such payments at the timg
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lende

unpaid, Lender may

funds or return them to Borrower. If not applied earlier, such funds will be applled to the out
pal balance under the Note immediately prior ta foreclosure. No offset or claim which Borrow;
now or in the future against Lender shall relieve Borrower from making payments due under t
this Security Instrument or performing the covenants and agreements secured by this Security In
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LOAN #: 1610009550
Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
rments accepted and applied by Lender shall be applied in the following order of priority:
irst, to the Mortgage Insurance premiums to be pard by Lender to the Secretary or the monthly

ard insurance premiums, as required:
nterest due under the Note;

under the Note '
for: (a) taxes ay

Property; (b) leasehold payments or ground rents on the Property, if any;
surance required by Lender under Section 5; and (d} Mortgage Insur-
ance premiums to be ps y Lender to the Secretary or the monthly charge by the Secretary instead
of the manthly Mortc ‘ & premiums, Thase items are calied "Escrow itemns.” At origination or
at any time during the nan, Lender may require that Community Association Dues, Fees,
and Assessments, if an be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower furnish to Lender all notices of amounts to be paid under this Sec-
tion. Borrower shall pay L ;
to pay the Funds for any ofall.=
Funds for any or all Escrow Iter

ltems for which payment of Fun waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing suchiay thin such time period as Lender may require. Borrower's
obligation to make such payments ard g prov' 'e receipts shall for all purposes be deemed to be a

is used in Section 9. If Borrower is omh : pay Escrow Items directly, pursuant to a waiver, and
Barrower fails to pay the amount due fo scrow {tem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shalkithen be obligated under Section 9 to repay 1o Lender any

t (a) sufficient to permit Lender to apply
eed the maximum amount a lender can
due on the basis of current data and rea-

posits are so insured) or in any
ow Items no later than the time
d applying the Funds, annually
ays Borrower interest on
n agreement is made in
I nat be required to pay
riting, however, that
annual accounting

writing or Applicable Law requires interest to be paid on the Funds,
Borrower any interest or earnings on the Funds. Borrower and Lende
interest shall be paid on the Funds. Lender shall give to Borrower, wi
of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RE&P ; Lend hali account to
Funds held in

shall pay to Lender the amount necessary to make up the shortage in ac
in no more than 12 monthly payments. If there is a deficiency of Funds he
under RESPA, Lender shall notify Borrower as required by RESPA, and Borroy
the amount necessary to make up the deficiency in accordance with RESPA,
monthly payments.

Upon payment in full of alf sums secured by this Security Instrument, Lender shal
to Borrower any Funds held by Lender.
4 Charges; Liens. Borrower shall pay aII taxes assessrrlents charges, fines, a

or ground rents on the Property, if any, and Community Association Dues, Fees and As:
any. To the extent that these items are Escrow Iltems, Borrower shall pay them in the mann
in Section 3.
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LOAN #: 1610009550
Barrower shall promptly discharge any lien which has priority over this Security Instrument unless
rer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
to_Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in

ainst loss by fire, hazards included within the term “extended coverage,” and
g. but not limited te, earthquakes and floods, for which Lender requires insur-

term of the Loan, The'sh
Lender's right to disap
may require Borrower to
determination, Ceﬂ!ﬁﬁfitl
and certification services

(ing services; or {b) a one-time charge for flood zone determination
ent charges each time remappings or similar changes occur which
mation or certification. Borrower shall also be responsible for the

review of any flood zone dat@r inatior resultmg from an objection by Borrower.
If Borrower fails ta mainta / verages described above, Lender may obtain insurance
coverage, at Lender's aption ¢ expense. Lender is under no obligation o purchase any

5 shall become additional debt of Borro
hear interest at the Note rate from the

ecured by this Security Instrument. These amounts shall
f disbursement and shall be payable, with such interest,

All insurance policies required by Lender4nd renew, such policies shall be subject to Lender's
right to disapprove such policies, shall inciude a stane gtgage clause, and shall name Lender as
mortgagee and/or as an additichal loss payee. Len s#“iall have: the right to hold the policies and renewal
ender all receipts of paid premiums and
e, not otherwise required by Lender,

for damage to, or destruction of, the Property, such palic
shall name Lender as mortgagee and/or as an additicnal

In the event of loss, Borrower shall give prompt notic
may make proof of loss if not made promptly by Borrower.
in writing, any insurance proceeds, whether or not the uneleiyix
shall be applied to restoration or repair of the Property, if the résinr
and Lender’s security is not lessened. During such repair and res
right to hold such insurance proceeds until Lender has had an @
ensure the work has been completed to Lender's satisfaction, p

égreement is made in
g ader shall not be

writing or Applicable Law requires interest to be paid on such insurance
required (o pay Borrower any interest or earnings on such proceeds. Fee
third parties, retained by Barrower shall not be paid out of the insurance p

scurity would
be lessened, the insurance proceeds shall be applied to the sums secured by thig-Ses Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insur $.shall be
applied in the order provided for in Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any"

30-day period will begin when the notice is gwen In either event, or if Lender acqua

under Section 24 or otherwise, Borrower hereby assigns to Lender (&) Borrower's rights to
proceeds in an amourt not to exceed the amounts unpaid under the Note or this Security, IF
and (b} any other of Barrower’s rights (other than the right to any refund of unearned pre
by Borrower} under all insurance policies covering the Property, insofar as such rights are
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LOAN #: 1610009550
soverage of the Property. Lender may use the insurance proceeds either to repair or restore the
ty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
ithin 60 days after the execution of this Security Instrument and shall continue to occupy
s Borrower's principal residence for at least one year after the date of occupancy, unless
ines that this requirement shall cause undue hardship for the Borrower or unless extenu-
nces exist which are beyond Borrower's cantral.

ible, Borrower shall promptly repair the Property if damaged to avoid further
finsurance or condemnation proceeds are paid in connection with damage

in a single payment oF
condemnation procee
Borrower's obligatiag

If condemnatiors:

delinguent amounts, an
not extend or postpone t
Lender or its agent ma'.
sonable cause, Lender may ing
Borrower notice at the time offgg
8. Borrower’s Loan Appli
Borrower or any persons or entities-
sent gave materially false, misleading, ok,
|_ender with material mformation) in conn
ited to, representations concerning Borré
9. Protection of Lender's Interest4n §
(&) Borrower fails to perform the covenantsand agreements contained in this Security Instrument, {b) there
[ interest in the Property and/or rights under
probate, for condemnation ar forfeiture, for

Gnable entries upon and inspections of the Property. If it has rea-
e interior of the improvements on the Property. Lender shall give

er shall be in default if, during the Loan application process,
direction of Borrower or with Borrower’s knowledge or con-
Finformation or statements to Lender {or failed to provide

enfarcemnent of a lien which may attain priority over this Sé
ar {¢) Borrower has abandoned the Property, then
i ¢ { under this Security Instrument, including
; nd/or repairing the Property. Lender’s

actions caninclude, but are not limited t0: (a) paying any.sur i
Security Instrument; (b) appearing in court; and {c) paying r
in the Property and/or rights under this Security Instrument
proceeding. Securing the Property includes, but is not lim
change locks, reptace or board up doors and windows, dra
code vialations or dangerous conditions, and have utilities turne
under this Section 9, Lender does not have to do so and is not und
agreed that Lender incurs no liability for not taking any or all action
Any amounts disbursed by Lender under this Section 9 shall becol

ormeys’ fees to protect its interest
secured position in a bankruptcy
g the Property to make repairs,
s, eliminate building or other

ment and shall be payable, with such interest, upon notice from Lend

If this Security Instrument is on a leasehold, Borcower shall comply
lease. Borrower shall not surrender the leasehold estate and interests
or cancel the ground lease. Borrower shall not, without the express writt
amend the ground lease. If Borrower acquires fee title to the Property, th
shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneoig?
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to*

may pay for the repairs and restorat!on in a single disbursement or in a series of progre
as the work is completed. Unless an agreement is made in writing or Applicable Law requirgs
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any |
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LOAN #: 1610009550
eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
igi's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
is Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such

nt of a total taking, destruction, ar loss in value of the Property, the Miscellaneous Pro-
applied to the sums secured by this Security Instrument, whether or not then due, with
ny, paid 1o Borrower.

y immediately before the partial taking, destruction, or [oss in value is equal to or
unt of the sums secured by this Security Instrument immediately before the partial
ot loss in value, unless Borrower and Lender otherwise agree in writing, the sums
ity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
fraction: (a) the total amount of the sums secured immediately hefore the
loss i in value dwrded by [b) the fair market value of the Property immedlately

value of the Property [
amount of the sums

sums secured by this S¢c
If the Praperty is aban

fails to respond to Lender“'w;\r,,. h 30'ds
lect and apply the Miscellanecyys Rt

e or not then due. "Opposing Party” means the third party
that owes Borrower Miscellanequs Pr. or the party against whom Borrower has a right of action

Borrower shall be in default if any
Lender's judgment, could result in for
anterest in the Property or nghts undei

ceeding, whether civil or criminal, is begun that, in
Property or other material impairment of Lender's

to be dismissed with a ruling that, in Lerdér’
material impairment of Lender’s interest

ings against any Successor in Interest of Borrower ortor
madify amortization of the sums secured by this Security | [
the original Borrower or any Successors in Interest of Borrowé An
any right or remedy including, without limitation, Lender’s accept
entities or Successors in Interest of Borrower or in amounts less b
a waiver of or preclude the exercise of any right or remedy,

12. Joint and Several Liability; Co-signers; Successors a BSi und. Borrower cov-
enants and agrees that Borrower's obligations and liability shall bejor? ' veral. However, any
Borrower who co-signs this Security Instrument but does not execute the P “go-signer’). (a) is
co-signing this Security Instrument only to mortgage, grant and convey th co-sug interest in t he
Property under the terms of this Security Instrument; (b} is not persona “nay the sums
secured by this Security Instrument; and (c) agrees that Lender and any [ i
extend, modify, forbear or make any accommadations with regard to the lerms of
ment or the Note without the co-signer’s consent.

Subject 1o the provisions of Section 17, any Successor in Interest of Borro .
rower's ohligations under this Security Instrument in writing, and is approved by Lénde
of Borrower's rights and benefits under this Security Instrument. Borrower shall not b
Borrower's obligations and liability under this Security Instrument unless Lender agregs
in writing, The covenants and agreements of this Security Instrument shall bind (exce
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in ¢o
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and righ
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valu

id time for payment or otherwise
son of any demand made by

ents from third persons,
nt then due, shall not be
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LOAN #: 1610009550
nder may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
sly prohibited by this Security Instrument or by Applicable Law.

fthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
‘ =r other loan charges collected or to be collected in connection with the Loan exceed the permit-
(a} any such loan charge shall be reduced by the amount necessary to reduce the charge to
mit; and {b) any sums already collected from Borrower which exceeded permitted limits will be

Borrower in connection with this Secunty Instrument shall be deemed to have
been given to Bo Hen mailed by first class mail or when actually delivered to Borrower’s notice
address if serit b maans. Notice to any one Borrower shall constitute notice (o all Borrowers unless

ress. If Lender specifies a procedure for reporting Borrower’s change
port a change of address through that specified procedure, There
dress under th!S Securlty Instrument at any one time. Any notice

with this Security Instrumen&....s T
by Lender. If any notice requir
Applicable Law requirement will:
15. Governing Law; Sev
governed by federal law and the'
obligations contained in this Securit

might be sitent, but such silence sha
In the event that any provision or clause
Law, such conflict shall not affect other
given effect without the conflicting provisi
As used in this Security Instrument: (a) wi
sponding neuter words or words of the feminine gendet;
plural and vice versa; and (c) the word "may” gives
16. Borrower’'s Copy. Borrower shall be giv
17. Transfer of the Property or a2 Beneficiak
“Interest in the Property” means any legal or beneficialints
to, those beneficial interests transferred in a bond for deed
or escrow agreement, the intent of which is the transfer oft
If all or any part of the Property or any Interest in the P
not a natural person and a beneficial interest in Borrower is sgl¢
ten consent, Lender may require immediate payment in full of aihsue
However, this option shall not be exercised by Lender if such exe
If Lender exercises this aption, Lender shalt give Borrower n
provide a period of not less than 30 days from the date the notic
14 within which Borrower must pay all sums secured by this Sec
pay these sums prior to the expiration of this period, Lender may invo
Security Instrument without further notice or demand on Borrower.
18. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to reinstatement of a mortgage. Those conditio
Lender all sums which then would be due under this Security Instrument and the M
had occurred; (b) cures any default of any other covenants or agreements; (c) pays
in enforeing this Security Instrument, inciuding, but not limited to, reasonable
inspection and valuation fees, and other fees incurred for the purpose of prote

Ns Security Instrument or the Note conflicts with Appiicable
visions of this Security Instrument or the Note which can be

inthe singular shall mean and include the
without any obligation to take any action.
the Note and of this Security Instrument,
rrower. As used in this Section 17,

or transferred {or if Borrower is
d) without Lender's prior writ-

ably require to assure that Lender’s interest in the Property and rights under this Secur
Borrower's obhgauon to pay the sums secured by this Security Instrument shall cont

may require that Borrower pay such reinstatement sums and expenses in one or more of the f
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LOAN #: 1610009550
msi.as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
ier's check, provided any such check is drawn upon an institution whose deposits are insured by a
al agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
Instrument and obfigations secured hereby shall remain fully effective as if no acceleration
However, this right to reinstate shall not apply in the case of acceleration under Section 17,
f Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
gether with this Security Instrument) can be sold one or more times without prior notice

nder the Note, this Security Instrument, and Applicable Law, There also might be
f the Loan Servicer unrelated to a sale of the Note. If there is a change of the
ill be given written notice of the change which will state the name and address
the address to which payments should be made and any other information
on with a notice of transfer of servicing. If the Note is sold and thereafter the

hain with the Loan Servicer or be transferred to a successor Loan Servicer
lote purchaser unless otherwise provided by the Note purchaser.
ty.Beneficiary to Contract of Insurance. Mortgage Insurance reimburses

obligations to Borrowéf‘*w Il‘t"
and are not assumed

Lender (or any entltﬁ-
the Loan as agreed. Bora
to the contract of insuraiice betwegr the Secretary and Lender, nor is Borrower entitled to enforce any
agreement between Lendg tary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substam:ss in this Section 21: (a) "Hazardous Substances” are those sub-

aining asbestos or formaldehyde, and radioactive materials;
{h) "Environmental Law" means fed nd taws of the jurisdiction where the Property is located that
relate to health, safety or envircnment te % (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal aclior, asdefified in Environmental Law; and (d) an “Environmental
Condition" means a condition that can ¢ cmtnbute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the présence, use, disposal, storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances, an or in the Property. Borrower shall not
do, nor allow anyone else to do, anything aftecting the Property (a) that is in violation of any Enviranmental
Law, (b) which creates an Enviranmental Corsdition, or { ch, due to the presence, use, or release of
a Hazardous Substance, creates a condition that advers &cts the value of the Property. The preced-
ing two sentences shall not apply to the presence, "or stérage on the Property of small quantities of
gpriate 10 normal residential uses and to
substances in consumer products).

and herbicides, valatile solvents,

maintenance of the Property (including. but not limite
Borrower shall promptly give Lender written notlce

eat of release of any Hazardous
Hazardous Substance which
governmental or regulatory
dous Substance affecting

authority, or any private party, that any removal or other remedlatlon
the Property is necessary, Borrower shall promptly take all necessa
Environmental Law. Nothing herein shall create any obligation on L
22. Grounds for Acceleration of Debt.
(a) Default. Lender may. except as limited by regulations issued Gy-the S€cretary, in the case of pay-
ment defaults, require immediate payment in full of all sums secured by thiS Securdty Instrument if:

Instrument prior to or on the due date of the next monthly payme
(i) Borrower defaults by failing, for a period of thirty days, to pe
contained in this Security lnstrument.

(b) Sale Without CreditApproval LendershaEI if permitted by applicablelaw (i

r obligations

'Efft 341(d) of

(i) Allor part of the Property, or a beneficial interest in a trust owning all or p
is sold or otherwise transferred (other than by devise or descent), and

or the purchaser ar grantee does so occupy the Property but his or her cre
approved in accordance with the requirements of the Secretary.
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LOAN #: 1610009550
Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
{ limit Lender’s rights, in the case of payment defaults, to require immediate payment in full and
oreclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
d by regulations of the Secretary.
¢) Merigage Not Insured. Borrower agrees that if this Security instrument and the Note are not
etermined to be eligible for insurance under the National Housing Act within 60 days from the date

m the date hereof, declining to insure this Security Instrument and the Note, shall be
e proof of such ineligibitity. Notwithstanding the foregoing, this option may not be
r when the unavailability of insurance is solely due to Lender’s failure to remit a

revenues and hereby
However, priorto Le
Security Instrumen
for the benefit of Lendef
and not an assignment ot curity only.

If Lender gives notice pfan wer: (a} all rents received by Borrower shall be held by Borrower
as trustee for benefit of Lentf@rml applied to the sums secured by the Security instrurment; (b} Lender
shall be entitled to collect and reggiveall of the ents of the Property; and (c) each tenant of the Property shall

i Borrower of Borrower's breach of any covenant or agreement in the
] llect and receive all rents and revenues of the Property as trustee
er. This assignment of rents constitutes an absolute assignment

gnment of the rents and has not and will not perform any
ng its rights under this Section 23.

t&ke control of or maintain the Property before or after
der or a judicially appointed receiver may do so at
s shall not cure or waive any defautt or invalidate any

act that would prevent Lender frcs

Lender shall not be requiredto e
giving natice of breach to Borrower. |
any time there is a breach. Any applic!
other right or remedy of Lender. This as
secured by the Security Instrument is p
24, Acceleratlon Remedies. Lender =

. hot Iess than 30 days from the date
cured and {d) that failure 1o cure the
acceleration of the sums secured
fan at a date not less than 120 days
reinstate after acceleration, the
any other defense of Borrower
ed in the notice by Applicable
otice, Lender at its option,
rity Instrument without fur-
&s permitted by Applicable
e remedies provided in
costs of title evidence.

default on or hefore the date specified in the notig
by this Securtty Instrument and sale of the Propert

Law. If the default is not cured on or before the date specifi
may require immediate payment in full of all sums securethy.
ther demand and may invoke the power of sale and/or any cth
Law. Lender shall be entitled to collect all expenses incurred i
this Section 24, including, but not limited to, reasonable attorne;

If Lender invokes the power of sale, Lender shall give written: ]
of an event of default and of Lender's election to cause the Properiyto
shall take such action regarding notice of sale and shall give such noti

cation of the notice of sale, Trustee, without demand on Borrower, shal
auction to the highest bidder at the time and place and under the terms tgs)
sale in one or more parcels and in any order Trustee determines, Trustee may
Property for a perlod or penods perrnltted by Appllcabie Law by public an

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 101
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LOAN #: 1610009550
sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U1.S.C. 3751 et

y requesting a foreclosure commissioner designated under the Act to commence foreclosure

secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
witfiput charge to the person or persons legally entitled to it. Such person or persons shall
fdatich costs.

Frustee, In accordance with Applicable Law, Lender may from time to time appoint
any Trustee appointed hereunder who has ceased to acl. Without conveyance
successor trustee shall succeed to all the title, power and duties conferred upon

e Property is not used principally for agricultural purposes.
nder shall be entitled to recover its reasonable atiormeys’ fees and costs in

fegs,” whenever used
by Lender in any ba

ORAL AGREEMENT$'OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENF
UNDER WASHINGT

BY SIGNING BELOW, Borrdwef accepts and agrees to the terms and covenants contained in this
Security Instrument and in a

: |
/ oy,
ENDRA CORDOVA [~

STATE OF WASHINGTON

d- 25 -/ (Seal

DATE

COUNTY OF SKAGIT §S:

On this day personally appeared before me §ERD
a

individual arties described in and who execiit
and acknowledged that heézt’:)hey signed the same a
deed, for the uses and purposes therein mentioned,,

GIVEN under my hand and official seal this

CORDOVA to me known to be the
hin and foregoing instrument,

My Appointment Expires on O(U [{D'{ '/Z,O H

Lender: Bay Equity LLC

NMLS ID: 76988

Loan Originator: Dean Hayes Jr
NMLS ID: 114235

JANA K QUIKNY
MY COMMISSION EXPiR
JUNE 29,2019

-------
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LEGAL DESCRIPTION

EXCEPT that porti lying within the boundaries of the South 100 feet of said Tract 4.

Situated in Skagi Washington.



LOAN #: 1610009550
FHA Case No.: 566-2109455-703
MIN: 1006166-0004041350-3

‘GASGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

made this 22nd day of December, 2016 and is
d ifte "and“amends and supplements the Deed of Trust {the "Security
yofthe ate given by the undersigned {the "Borrower,” whether there
are gne of more p 5 undersigned) to secure gorrower's Note to Bay Equity
LLC, a Californ nite bility Company

("Lender”) of the same dat
Instrument, which is i

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree that the Security Instrumentis amended as follows:

A. DEFINITIONS
1. The Definitions section afthe Security Instrument is amended as follows:

“Lender” is Bay Equity LLC«

Lender is a California Limited Liability Cey
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito, C 94965

organized and existing
Lender’s address is

Lender is the beneficiary under this Security lnéfﬁg m “Lender” includes

any successors and assigns of Lender.

"MERS" is Mort?\lage Electronic Registration Systems, Inc; MERS is a separate
corporation that is the Nominee for Lender and is acting, solel ender, MERS is
organized and existing under the laws of Delaware, and ha: Jdrgss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888)-678-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties andobligations of
Lender as Lender may from time to time direct, including but riof limi appointing a
successor trustee, assigning, or releasing, in whole or in part this ity instrument,

foreclosing or directing Trustee to institute foreclosure of this, astrument,
or taking such other actions as Lender may deem necessary priate under
this Security Instrument. The term "MERS® includes any success d assigns of

MERS. This appointment shall inure to and bind MERS, its successgr:
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security instrument is further ai
the following definition:

~ “Nominee” means one designated to act for another as its repre
a limited purpose.

MERS RIDER - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014
Medified for FHA 8/2015 Initials:
Ellie Mae, In¢. Fage 1 of 4 FHA15MRSRD

GEFHAMERSRL {C1.8)
m

1212212016 03:22 PM PST




LOAN #: 1610009550
NSFER OF RIGHTS IN THE PROPERTY

rsfer of Rights in the Property section of the Security Instrument is
,as follows:

is Sg

nstrument secures to Lender: (i) the repayment of the Loan, and
all renewals,

sions and modifications of the Note; and (ii) the performance of
Borrower’s 5 and agreements under this Security Instrument and the Note. For
this purposé, | werirrevocably grants and conveys to Trustee, in trust, with power of
sale, the follbwing.gesctiged property located in the County
{Type of Recording Jurisdiction]
of Skagit

[Narne of Recordigy
SEE LEGAL DES
AS "EXHIBIT A",
APN #: P77330/

TTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 822 Borseth'Street, Sedro Woolley,

[Street][City]
WA 98284 ("Property #
[State] [Zip Code]

TOGETHER WITH ali the improvements nah
and all easements, appurtenances, and fixtures
All replacements and additions shall also be cove
the foregoing is referred to in this Security Instrurr

r hereafter erected onthe property,
or hereafter a part of the property.
his Security Instrument. All of

Lender, as the beneficiary under this Security | designates MERS
as the Nominee for Lender. Any notice required by A = ;. aw or this Security
Instrument to be served on Lender must be servedion MERS as the designated
Nominee for Lender. Borrower understands and agrees th ERS, ds the designated
Nominee for Lender, has the right to exercise any or all in anted by Borrower
to Lender, including, but not limited to, the right to foreclosé &nd seliithe Property;
and to take any action required of Lender including, but not {imited 10, dssigni
releasing this Security Instrument, and substituting a success

C. NOTICES

Section 14 of the Security Instrument is amended to read as

14. Notices. All notices given by Borrower or Lender in conrieg
Security Instrument must be in writing. Any notice to Borrower in conng
Security Instrument shall be deemed to have been given to Borrower wh
by first class mail or when actually delivered to Borrower's notice addre
other means. Notice to any one Borrower shall constitute notice to all Borrowers i
Applicable Law expressly requires otherwise. The notice address shali be the, Rrop

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
Modified for FHA 9/2015 Initials:
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LOAN #: 1610009550

, ess Borrower has designated a substitute notice address by notice
Lender Bdirower shall promptly notify Lender of Borrower's change of address.
If Leng ies a procedure for reporting Borrower's change of address, then
iy report a change of address through that specified procedure. There
signated notice address under this Security Instrument at any one
t.ender shall be given by delivering it or by mailing it by first class
ress stated herein unless Lender has designated another address

 Borrower acknowledges that any notice Borrower Srovides to
LLender must aiSo e provided to MERS as Nominee for Lender until MERS' Nominee
interest is terminated. Afty notice provided by Borrower in connection with this Security
Instrument will not bg’ déemed to have been given to MERS until actually received by
MERS. Any noticesin.Copnaction with this Security Instrument shall not be deemed to
have been giver s deryntil actually received by Lender. If any notice required
by this Security 3 also required under Applicable Law, the Applicable Law
requirement will satisfy responding requirement under this Security Instrument.

19. Sale of Note; C
or a partial interest in the o
one or mare times without prior:
directs MERS to assign MERS
remains the Nominee for Lende:
sale might result in a change in th

oan Servicer; Notice of Grievance. The Note
jether with this Security Instrument} can be sold
Borrower. Lender acknowledges that until it
> interest in this Security Instrument, MERS
Ahe authority to exercise the rights of Lender. A
tity (known as the "Loan Servicer") that collects
Periodic Payments due under the, Note and this Security Instrument and performs
other mortga[ge loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also migkt'be one er snore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ¢l of the L.oan Servicer, Borrower will
be given written notice of the change whic| state the name and address of the
new Loan Servicer, the address to which) nts should be made and any other
information RESPA requires in connectior otice of transfer of servicing, If the
Note is sold and thereafter the Loan is s -L.oan Servicer other than the
purchaser of the Note, the mortgage loan se tgations to Borrower will remain
with the Loan Servicer or be transferred to a ssot L.oan Servicer and are not
assumed by the Note purchaser unless otherwi rovided by the Note purchaser.

Neither Borrower nor Lender may comme
action (as either an individual litigant or the member slass) that arises from the
other E’arty's actions pursuant to this Security Instrumetit gr that alleges that the other

arty has breached any provision of, or any dutz owed bﬁ reason of, this Security
nstrument, until such Borrower or Lender has notified the.ot rhy (with such notice
given in compliance with the requirements of Section 14) Heged breach and
afforded the other party hereto a reasonable period after irig of such notice to
take corrective action.”If Applicable Law provides a time perngd whigh must elapse
before certain action can be taken, that time period wili be deemed .40 Be reasonable
for purposes of this paragraph. The notice of acceleration and sppostusity.ta cure given
to Borrower pursuant to Section 24 and the notice of acceleration: ¢ Borrower
pursuant to Section 17 shall be deemed to satisfy the notice and op
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

e joined to any judicial

Section 26 of the Security instrument is amended to read as foli

26.Substitute Trustee. In accordance with Applicable Law, Lendg
may from time to time appoint a successor trustee to any Trustee appointe
who has ceased to act, Without conveyance of the Property, the succes
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LOAN #: 1610009550
d to all the title, power and duties conferred upon Trustee herein and by

|G BELOW, Borrower accepts and agrees to the terms and covenants
iISsMERS Rider.

(Seal)
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LEGAL DESCRIPTION

620029581

fthe North 175.5 feet off Lot 4, TROWBRIDGE ADDITION TO THE TOWN OF
ording 1o the plat thereof recorded in Volume 3 of Plats, page 33, records of

EXCEPT that port f lying within the boundaries of the South 100 feet of said Tract 4.

Situated in Skagi



