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DEED OF TRUST

s =

Additional on page __

Grantor(s): :
1. MERRITT, STEVEN
2. MERRITT, CINDY

Grantee(s)

1. BANK OF THE PACIFIC &
2. CHICAGO TITLE COMPAN

Additional on page

MERRITT; husband and wife ("Grantor”); BANK OF Ti iC , whose mailing address is
LYNDEN BRANCH, 1800 FRONT STREET, LYNDEN, WA 98264 {referred to below sometimes
ose mailing address is 425
s "Trustee”).
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DEED OF TRUST
{Continued) Page 2

CONVEYANCE AND GRANT. Far valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry and possessic fi 1‘.%39 bonefit of Lender as Beneficlary, all of Grantor's right, title. and interest in and to
the following degcrity al preperty, together with all existing or subsequently erecled or affixed buildings,
improvements angifixtures; &l ea ents, rights of way, and appurtenances; all water, water rights and ditch rights
{including stock in wtililies with ditch.or irrigation rights); and all other rights, royalties, and profits relating to the real
property, including without # all minarats, oll, gas, gecthermal and similar matters, (the "Real Property™

located in SKAGIT Couhty; State.of Washington:

Lot 63, SKYLiNE— 0 : g to the plat thersof, recorded in Volume 9 of Plats, pages
56, 57, and 58, rec it County, Washington.

Situated in Skagit C

The Real Property or Its addrags | mmonly kinown as 1905 TWEED PLACE, ANACORTES,
WA 98221. The Real Prope taxAdentifl atlon number Is 3821-000-063-0005.

REVOLYING LINE OF CREDIT, This Besd of Truet res the Indebtedness including, without limitation, a revolving
ates Lender to make advances fo Grantor up to the credit limit

nps Erodit Agreement and the line of credit has not been terminated,
suspended or cancelled; the Credit Agreeriani allows /negative amortization. Such advances may be made, repaid, and
regmade from time to time, subject to the limita g total outstanding balance owing at any cne time, not
Including finance charges on such balance at a fixsd or ywifiakle rate or sum as provided In the Credit Agreement, any
temporary overages, other charges, and any # dad or advanced as provided In sither the Indebtedness
paragraph or this paragraph, shall not excaeed t Jinit as provided in the Credit Agreement. It is the intention of
Grantar and Lender that this Deed of Trust securst the balance outstanding under the Crodit Agreement from time to
time from zero up to the Credit Limit as provided in Credit Agreement and any intermediate balance. Funds may be

force and effect notwlthstandlng any zero balancs,

Grantor hereby assigns as security to Lender, all of Grantor's
profits of the Property. This assignment is recorded in acg
assignment is intended to be specific, perfected and choate et
Grantor a license 1o collect the Rents and profits, which lidenze may'd
automatically revoked upen acceleration of all ar part of the Tadébtsinesds
Uniform Commercial Code securlty interest in the Personal Property.andsfepts.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND FHE-SEC INTEREST IN THE RENTS AND
PERSONAL PROPERTY IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST 1S GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Ddad. ’T_"
amounts secured by this Deed of Trust as thay become due, and shall strictly ar
Grantor's obligations under the Credit Agreement, this Deed of Trust, and the Rel

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that
Prapearty shall be governed by the follawing pravisions:

Possession and Use. Untl the occurrence of an Event of Default, Grantor ragy (4.
control of the Prope:ty (2) use, operato or manage the Property; and {3) col R ts from the Property
(thls privilage is a license from Lender to Grantor auteratically revoked upon defaul e followdng provisions
relate to the use of tha Property or to other limitations on the Property. The Real Proparty is ng i
for agricultural purposes.

Puly to Maintain. Grantor shall maintain the Properly in good cordition and p
replacements, and maintenance necessary to preserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, p
stripping of or waste on or to the Property or any portion of the Property. Without limitin
foregoing, Grantor will not remaove, or grant to any other party the right to remove, any timbés
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written cons

Removal of improvernents. Grantor shall not demolish or remove any Improvements from' wal B g
without Lender's prior written consent. As a condition to the removal of any Improvements, Lendst mdy rogil
Grantor to make arrangements satisfactory to Lender to replace such Improvements with lmprovemﬂa 1S of it leg
aqual value.

Lender's Right to Enter. Lender and Lender's agents and reprasentatives may enter upon the Real Prape
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
compliance with the tarms and conditions of this Deed of Trust.

Compliance with Governmental Requiraments. Grantor shall promptly comply, and shall prompt
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease gr
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or here
in effect, of all governmental autharities applicable to the use or ocoupancy of the Property. Grantor may con
in good faith any such law, ordinance, or regulaiion and withhold compliance during any proceeding, including

id interest In and to all leases, Rents, and
ECW 65.08.070; the llen created by this
the recqiding of thie Deed of Trust. Lender grants to
revoked at Lender's opton and shall ba
dition, Grantor grants to Lender a

arfiar shall pay to Lender all
nely manner perform all of
¢ Documents.
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o long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
rests in the Property are not jeopardized. Lender may require Grantor to post adequate
asonably satisfactory to Lender, to protect Lender's interest.

\ aarees neither to abandon or leave unattended the Property. Grantor shall do all other
agis set forth above in this section, which from the character and use of the Property are
| and preserve the Property.

ﬁER. Lender may, at Lender's option, (A) declare immediately due and payable all

3 (B) increase the interest rate provided for in the Credit Agreement or other

nd impose such ather conditions as Lender deems appropriate, upen the sale or

. consent, of all or any part of the Real Praperty, or any interest in the Real

Eans thé chnveyance of Real Property or any right, title or interest in the Real Property;

r voluntary or involuntary; whether by outright saie, deed, instaliment sale

leasehold interest with a term greater than three (3) years, lease-option

any beneficial interest in or to any land trust holding title to the Real

of an interest in the Real Property. However, this option shall not be
ibited by federal law or by Washington law.

1g o the taxes and liens on the Property are part of this Deed of

exercised by Lender if such exercige”

TAXES AND LIENS. The following
Trust:

vents prior to delinquency) all taxes, special taxes, assessments,
|mp05|t|0ns levied against or on account of the Propeny and shall

pay when due all ¢claims for work done-
shall maintain the Property free of all lie
Trust, except for the lien of taxes and;
Trust.

Right to Contest. Grantor may withhold paymsgfit of any tax, assessment, or claim in conngction with a good faith
dispute over the obligation 1o pay, sa long a4 Lander's interest in the Property is not jeopardized. |f a fien arises or
is filed as a result of nonpayment, Grantor shal within fifteen {15) days after the lien anses or, if a lien is filed,
within fifteen (15) days after Grantor has notiée af the filing, Sagure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient ¢orporate su y bg)nd or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and y%' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any , Gréptor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement agaj
obligee under any surety bond fumished in the contest

Evidence of Payment. Grantor shall upen demand fumist
or assessments and shall authorize the appropriate govert
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifte
services are furnished, or any materials are supplied to the Prope gchanic's lien, materialmen's lien, or
other lien could be asserted on account of the wark, services, or ) ramor will upon request of Lender
fumish to Lender advance assurances salisfactory to Lender s can and will pay the cost of such
improvements.

fore any work is commenced, any

Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies
coverage endorsements on a replacement basis for the full insurable va sovements on the Real
Proper‘ry in an amount sufficient to avoid application of any coinsurance @ ‘ -a standard mortgagee
clause in favor of Lender, together with such other hazard and Ilablllty insurarica-4s Lendei" may reasonably require.

e with standard exiended

insurance pollcy also shall include an endorsement providing that coverage in fav ;
in any way by any act, omission or default of Grantor or any other person, Should this Feeal
an area designated by the Administrator of the Federal Emergency Management Agency
afea, Grantor agrees 10 oblain and maintain Federal Flood insurange, if available, with
given by Lender thai the Property is located in a special flood hazard area, for the maximsi
¢redit line and the full unpaid principal balance of any prior liens on the property securi
maximum policy iimits set under the Naticnal Flood Insurance Program, or as otherwise requirgst
maintain such insurance for the term of the loan.

security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any ins
the prooeeds to the reduction af the Indebtedness, payment of any lien affecting the Property, 0
and repair of the Property. If Lender elecls to apply the proceeds to restoration and repair, Grantor
replace the damaged ¢r destroyed Improvements in a manner satisfactory to Lender. Lender g .
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonabig st
repair or restoration if Grantor is not in defaull under this Deed of Trust. Any proceeds which have ngi b
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoramﬁ o
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accru
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender hol
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grant
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TAX AND INSURANCE RESERVES, Subject to any limitations and consistent with any requirements set by applicable
' ror to maintain with Lender reserves for payment of annual taxes, assessments, and
serves shall be created by an initial deposit and subsequent monthly payments, or

=l akas payments under the Gredit Agreement may be due, of a sum estimated by Lender to
be sufficient o pay the { ann 3 taxes, assessments, and insurance premiums Lender reasonably anticipates to be
paig from these reserves. - rve funds shall be held by Lender as a general deposit from Grantor, which Lender
may salisfy by payment of 2 h: xes, assessments, and insurance premiums required to be paid by Grantor as they
become due. Lender shal*haye the-right to draw upon the reserve funds to pay such items, and Lender shall not be
required to determine ki fidity ctyracy of any item before paying it. Nothing in the Deed of Trust shall be
construed as requiring Liarider fo_advatige other monies for such purpases, and Lender shall not incur any liability for
anything it may do or omit to flowith resyem to the reserve account. Subject to any limitations set by applicable law, if
the reserve funds disclose a ghartage or deficiency, Grantor shall pay such shortage or deficiency as required by Lender.
If Lender discovers that the payiments intédhe geserve account have produced a surplus beyond the annual amounts due
ta be paid from the reserve fin the cushion permitted by applicable faw, but a payment on the Gredit
Agreement has not been receives 1480 gays of the payment due date, Lender may retain the excess funds. Al
amounts in the reserve account are hergby, giedged to further secure the Indebtedness, and Lender is hereby authorized
to withdraw and apply such amounts#on tie Indebtegness upon the occurrence of an Event of Default. Lender shall not
be required to pay any interast or g serve funds unless required by law or agreed to by Lender in
writing. Lender does not hold the re
the taxes and assessments required to

LENDER'S EXPENDITURES. If Grantor fail
encumbrances, and other claims, (B) to pro
Property then Lender may do so. If any a A or groggeding is commenced that would materially affect Lender's
interests in the Property, then Lender on G nd’ behalf may, but is not required to, take any action that Lender
believes to be appropriate to protect Lender's infeiresi. Al expenses incurred or paid by Lender for such purposes will
then bear interest at the rate charged under th it Agreement from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses wili:pécome a part of the Indebledness and, at Lender's option, will (A)
be payable on demand; (B) be ailed to the b&aﬁoe of the Credit Agreement and be apportioned among and be
payable with any installment payments to become : ) the term of any applicable insurance policy,; or
(2) the remaining term of the Credit Agreement; or {C) be treated ag a.balloon payment which will be due and payable
at the Credit Agreement's maturity. The Deed of Trust also wili"'seguré payment of these amounts. The rights provided
for in this paragraph shall be in addition to any other rights Fremedies ta which Lender may be entitled on account
of any default. Any such action by Lender shail not be ciinsifued as guring the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions r
of Trust:

gwnarzhip of the Property are a part of this Deed

Title. Grantor warrants that: (a) Grantor holds good and marketaly cord to the Property in fee simple,
free and clear of all liens and encumbrances other than those getforth in the Real Froperty description or in any
title insurance policy, title repart, or final title opinion issued iri favor of, gnd accepted by, Lender in connection
with this Deed of Trust, and (b) Grantor has the full right, powe kab iy to execute and deliver this Deed of
Trust to Lender.

Defens¢ of Title. Subject to the exception in the paragraph above,
title to the Property against the lawful claims of all persons. In the evel
that questions Grantor's title or the interest of Trustee or Lender under thj
action at Grantor's expense. Grantor may be the nominal parly in such gr
participate in the proceeding and to be regresented in the proceeding by
Grantor will deliver, or cause to be delivered, to Lender such instruments ag,
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has

and will forever defend the
proceading is commenced
t, Grantor shall defend the
Lender shall be entltled to

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly not
Grantor shall promptly take such steps as may be necessary to defend the action and obta
may be the nominal party in such proceeding, but Lender shall be entitled to participate in thi,
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Gra
cause to be delivered to Lerder such instruments and documentation as may be requested by
time to permit such participation.

Appilcation of Net Proceeds. If all or any part of the Property is condemned by eminent domain proce
any proceeding or purchase in lieu of condemnation, Lender may at its electron requne that all or any

incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
to governmental {axes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition,
ihis Desd of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lig
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incurred in refedrd &
documentary sta

Taxes. The fail
Deed of Trust
Grantor which"Gran
of Deed of Trust; (3
Agreement; and (4) @ P
interest made by Grapdor

her charges for racording or registering thlS Deed of Trust.

onstitute taxes to which this section applies: (1) a specific tax upon this type of
any part of the Indebtedness secured hy this Deed of Trust; {2} a specific tax an
zed or required to deduct from payments on the indebtedness secured by this type
his type of Deed of Trust chargeable against the Lender or the holder of the Credit
¢ tax on all or any portion of the Indebtedness or on payments of principal and

i effect as an Event of Default, and Lender may exercise any or all of its
vert of §3e;fault as provided below unless Grantor either (1) pays the tax before it

ftsihe tax as provided above in the Teaxes and Liens section and deposits with
Lender cash or a sufﬁcle f

security agreement are a part of t

titute a Security Agreement to the extent any of the Property

Security Agreement. This insf
e rights of a secured party under the Uniform Cammercial Code

constitutes fixtures, and Lend
as amended from time to time.

Security Interest. Upon request b £ Giantor shall take whatever actlon is requested by Lender to perfect
and continue Lender's security interes il

real property records, Lender may, at
counterparts, copies or reproductions e{ %ms f Trust as a ﬂnancmg statement. Grantor shall reimburse
Lender for all expenses incurred in perfemln “or sfonlinuing this security interest. Upon default, Grantor shall not
remove, séver or detach the Personal Prsﬁ:pe from the Property. Upen default, Grantor shall assemble any
Personal Property not affixed to the Property n a manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender withih, free (3) days after receipt of written demand from Lender to the
extent permitted by applicable law.

der (secured party) fram which information
be obtained (each as required by the Uniform

Addresses. The mailing addresses of Grantdr {debtar) =i
concerning the security interest granted by this Deed of JF
Commercial Code) are as stated on the first page of thigsDegs

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The i fovisions relating to further assurances and
attorney-in-tact are a part of this Deed of Trust: !

Further Assurances. At any time, arnd from time to time.: mqu%“t ofhender Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lend: “Tenders designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerec:orded as thé crise may, big, at such times and in such offices
and places as Lender may deern appropriate, any and all such r‘mz‘tgages deegs of trust, security deeds, security
agreements, financing statements, continuation staterments, instiuments Af Jurther assurance, certificates, and
ather documents as may, in the sole opinion of Lender, be necessary or gésipible in order to effectuate, complete,
perfect, continue, or preserve (1) Grantor's obligations under thg Cietlit Agreerment, this Deed of Trust, and the
Related Docurnents, and {(2) the liens and security interests createshy Deeq of Trust as first and prior liens
on the Property, whether now owned or hereafter acquired by Grantor. Uriless profibited by law or Lender agrees
to the contrary in writing, Grantor shall reimburse Lender for all costs and.expenses iricuimed in connection with the
matters refemred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in th X
for and in the name of Grantor and at Grantor's expense, For such purposas, Giantor f
Lender as Grantor's attorney-in-fact for the purpose of making, executing, deifweii
other things as may be necessary or desirable, in Lender's sole opinion, to acco
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the dregit ling
performs all the obligations imposed upon Grantor under this Deed of Trust, Lender shail
a request for full reconveyance and shall execute and deliver to Grantor suitable stat@;nﬁn.
financing statement on file evidencing Lenders security interest in the Rents and the
reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee in
described as the "person or persons legally entitled thereto”, and the recitals in the recon
facts shall be conclusive proof of the truthfulness of any such matters or facts.

ing Paragiaph, Lender may do so
aby Irrevocably appoints

fmanclal condition. (B) Grantor does not meet the repayment terms of the Credit Agreement (G) {
inaction adversely affects the collateral or Lender's rights in the collateral. This can include, for example!
maintain requured msurance waste or destructive use of the dwelling, failure to pay taxes, death of all pa

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defauit occurs under this Deed of Trust, at any time ¢
Trustee or Lender may exerdse any one or more of the following rights and rermedies:

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised al
together, An election by Lender to choosa any one remedy will not bar Lender from using any other remedy.
Lender decides to spend money or to perform any of Grantor's obligations under this Deed of Trust, after Grantg
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers
(pursuant to Lender's instructions) are part of this Deed of Trust:

cision by Lender wilt not affect Lender's right to declare Grantor in default and to exercise

power of safe and fg :
foreclosure, in either cas; tocordance with and to the full extent provided by applicable law.

UCC Remedies. Wi . II ar any part of the Personal Property, Lender shall have all the rights and
remedies of a secugéd ‘ Uniform Commercial Code.

Collect Rents. ave thé right, without notice to Grantor to take possession of and manage the
Property and collect the Rents, inciuding amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, agamsl the dngebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Propeﬂy tp make paypents of rent or use fees directly to Lender. 1f the Rents are collected by
esigfates Lender as Grantor's attorney-in-fact to endorse instruments received in
sand to negohate the same and collect the progeeds. Payments by tenants
0 Lender's demand shail satisfy the obligations for which the payments are
e demand existed. Lender may exercise ts rights under this

payment thereof in the name ef
or other users to Lender in resp:
made, whether or not any pr

Bt 18 have a receiver appointed to take possession of all or any part of
3 preserve the Property, to operate the Property preceding or pending
{ Rroperty and apply the proceeds, over and above the cost of
£ The s&ceiver may serve withaut bond if permitted by law. Lender's
fether or not the apparent value of the Property exceeds the
fent by Lender shall not disqualify a person from serving as a

Appoint Receiver. Lender shall ha
the Property, with the power to p ;
foreclosure or sale, and to collect the R
the receivership, against the indebtedne;
right to the appointment of a receiver & ail e st
Indebtedness by a substantial amount.
receiver.

Tenancy at Sufferance. If Grantor remains
above or Lender otherwise becomes entited tp possession of the Property upon default of Grartor, Grantor shall
become a tenant at sufferance of Lender or theipdrchaser of Property and shall, at Lender's option, either (1)
pay a reasonable rental for the use of the Property, or (2 ¢ i i
Lender,

Cther Remedies. Trustee or Lender shall have any
Credit Agreement or available at law or in equity.

ys bef"' e the time of the sale or disposition.

made. Reasonable notice shall mean notice given at least fen 4
gihy sate'olithe Real Property.

Any sale of the Personal Property may be made in conjunction w

Lender shall be free to sell all of any
Lender shall be entitled to bid at any

the Property marshalled In exercising its rights and remedies, t
part of the Property together or separately, in one sale or by sepi
public sale on ail or any portion of the Property.

Attorneys Fees; Expenses If Lender institutes any suit or action to en ri

not pl’Ohlblted by taw, all
r the protection of its

Y
bankruptcy proceedings (includlng efforts to modify or vacate any automatic stay’ G injunct
anticipated post-judgment collection services, the cost of searching records, mb‘?amnq
foreclosure reporis), surveyors' reports, and appraisal fees, title insurance, ard "
permitted by applicable law. Grantor also will pay any court costs, in addition to all thar‘ﬂ s

Powers of Trustee. In addition to all powers of Trustee arising as a matter aof law, Trustee s
take the foliowing actions with respect to the Property upon the written request of Lender and G¥
preparing and filing a map or plat of the Real Property, including the dedication of streets or:otp
public. (b) join in granting any easement or creating any restriction on the Real Property; ari

subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Degé

Obligations to MNotify. Trustee shall not be obligated to notify any other party of a pending sale ul
trust deed or fien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications reguired for Trustee under applicable law. In addition to i
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the
foreclose by nofice and sale, and Lender will have the right to foreclose by judicial foreclosure, in either &
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's pption, may from time to time appoint a successor Trustee to any Trus{;ee
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§ SKAGIT County, State of Washington. The instrument shall contain, in addition to all
; ate law, the names of the original Lender, Trustee, and Grantor, the book and page or
where this Deed of Trust is recorded, and the name and address of the successor
hall be executed and acknowledged by Lender or its successors in interest. The
nveyance of the Property, shah succeed to al the title, power, and duties conferred

upon the Trustee in h
govern to the exclusio

NOTICES. Subject to appl

notice of sale shail be giwe
lele_facsimile (unless otherwi

2 Linited Sta&'e‘ mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near thi gmnmg 1}? thig Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority ové) De £ Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any perso! e dils of her address for notices unger this Deed of Trust by giving Tormat

address. For nolice purposes, Gra ; grees o, keep Lender informed at all times of Grantor's current address.
Subject to applicable law, and except red or allowed by law to be given in another manner, if there is
more than one Grantor, any nolice givep.by #tofany Grantor is deemed to be notice given to all Grantors. It will

MISCELLANEQUS PROVISIONS. The fol (;JWI 3 i ~eilanequs provisions are a part of this Deed of Trust:

d in the Related Documents is Grantor's entire agreernent
Deed of Trust. To be effective, any change or amendment to

Amendments. What is written in this
with Lender concerning the matters cow
this Deed of Trust must be in writing an i
armnendment.

Merger. There shall be no merger of the interes
eslate in the Property at any time held by or for the benefy
of Lender.

Governing Law. This Deed of Trust will be governed
preempted by federal law, the laws of the State of
This Dead of Trust has been accepted by Lender in the

Joint and Several Liability. AN obligations of Grantor und yust shall bs joint and several, and all
references to Grantor shall mean each and every Grantor. igni i
responsible for all obligations in this Deed of Trust.

r estate cradied by this Deed of Trust with any other interest or
§ 2r in any capacity, without the written congent

r's rights under this Deed of Trust
reise any right will net mean that
ender's rights, that does not
Grantor also understands

&ye to get Lender's consemt
because Lender consents to one or
conserit o any of Grantor's future

No Waiver by Lender. Grantor understands Lender will not give:
unless Lender does 50 in writing. The fact that Lender delays
Lender has given up that right. If Lender does agree in wriling 0 tGive U
mean Grantor will not have to comply with the other provisions ofthis.&

again if the situation happens again. Grantor further understands that }
mare of Grantor's reguests, that does not mean Lender will be required
requests. Grantor waives presentment, demand for payment, protest, andg nati

Severabifity. If a court finds that any provision of this Deed of Trust is nit
fact by itself will not mean that the rest of this Deed of Trust will not be valig:
enforce the rest of the provisions of this Deed of Trust even if a provision of this
invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust ¥
this Deed of Trust shall be binding upon and inure to the benefit of the parties, t

mot be enforced, that
¥ Therefore, a court will

deal with Grantor's successors with reference to this Deed of Trust and the Indebled
extension without releasing Grantor from the obligations of this Deed of Trust or liability umzz

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

counterclaim brought by any party against any other party.
Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefit
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.
DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary" means BANK OF THE PACIFIC , and its sugccessors and assigns.

Borrower. The word "Borrower” means STEVEN MERRITT and CINDY MERRITT and includes all oo
co-makers signing the Credit Agreement and all their successors and assigns. ’

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated December 23, 201
credit limit of $100,000.00 from Grantor to Lender, together with all rerewals of, extension$
modifications of, refinancings of, consclidations of, and substitutions for the promissory note or agreeme
NOTICE TQC GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.
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“Event of Defaull” mean any of the events of defauit set forth in this Deed of Trust in
this Deed of Trust.

Improvements. The wg ' k hprovements" means all existing and future improvements, bulldings, structures,
maobile homes affixel-5n the Resl Property, facilities, additions, replacements and other construction ar the Real

Indebtedness, The"
pavable under the Cre

#ss” means all principal, interest, and other amounts, cosis and expenses
or Related Documents, together with all renewals of, extensions of,
substitutions for the Credit Agreement or Related Documents and any
cidt to discharge Grantor's cbligations of expenses incurred by Trusiee or
Lender to enforce Gran
provided in this Deed of Tr

Lender. The word "Lender” rng;

y" mean all equipment, fixtures, and other articles of personal
and now or hereafter attached or affixed to the Real Property;
Il replacements of, and all substitutions for, any of such

Personal Property. The words “E
property now or hereafter owned:ky
together with all accessions, parts, an
property;, and together with all issues a
proceeds and refunds of premiums) from

Real Propaerty. The words "Real Property
Deed of Trust.

Related Documents. The words "Related

agreements, security agreements, mortgages, dseds of lru
instruments, agreements and documents, whether now
Indebtedness; provided, that guaranties and environmentai
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and fut
other benefits derived fiom the Property.

Trustee, The word "Trustee" means CHICAGO, whose miaiing
WA 88273 and any substitute or successor trustees,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQ!

uments” meag all promissory notes, credit agreements, loan
3 zurily deeds, collateral martgages, and all other
ler existing, executed in connection with the
#y-agreements are not "Related Documents” and
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INDIVIDUAL ACKNOWLEDGMENT ~>“?.5°'-“‘-t 4,

= T',?. .‘2‘.2
A {" -
) S87S wotary VT2
RS o PUBC | ET
’//"A N7 0 ’\:
// 6\ G:{{S-T_ }} \{‘
On this day before me, thé ary Public, personatly appeared STEVEN MERRle/ém YﬁERRlTT

husband and wife, personally,
described in and who execut
angd voluntary act and deed, f

r proved to me on the basis of satisfactory evidence to be the individuals

Trust, and acknowledged that they signed the Deed of Trust as their free
srposes therein mentioned.
R day of : .20 /(e

Residing at ML—@% Q& .
My commission expires g 17 [4"2[2

Ta:

The undersigned is the legal owner and holder of
requested, upon payment of all sums owing to you, 1o reconvey
right, title and interest now held by you under the Deed of Tn

Date:

cured by this Deed of Trust. You are hereby
. warranty, to the persans entitled thereto, the

Baneficiary:
By:
Its:
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