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DEED OF TRUST

DATE: December 29,

Reference # (if applicab
Grantor(s);
1. RENTAL PROPERTI

Additicnal on page

Grantee(s)
1. Skagit Bank
2. LAND TITLE AND ESCROW

Legal Description: Units 1-12, Parkvi
Additional on page 2

Assessor's Tax Parcel ID#: 4387-000-G0%
4387-000-003-0002 (P81082); 4387-000 004
{P81084); 4387-000-006-0009 (P8108¢ \
4387- 000—008-0007 (P8108?) 4387-000409—000&

(P81 083) 4387 000-005- 0000
387-000-007-0008 {P81086);
P81088); 4387-000-010-0003
01 {P81021)

PROPERTIES N.W., LLC, a
455 WHISTLE LAKE RD,
dress is Main Office, 301

Washington Limited Liability Company, whose add: :
ANACORTES, WA 98221 ("Grantor™); Skagit Bank, wh
E. Fairhavan Ave, P O Box 285, Burlington, WA 982
"Lender" and sometimes as "Beneficiary™); and LAND TITLE
address is 3010 Commercial Avenue, Anacortes, WA 98221
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scrived real property. logether with all existing or subsequently erected or affixed buildings,
d fi xtures aII aasements, rlghts of way and appurtenances all water water rights and ditch rights
rofits relating to the real
the "Real Property”)

Nos. 1 through 12,

inclusive of "PARKVIEW CONDOMINIUMS," a

amendment theret
records of said

ies, as set forth in said Declaration, the general locations of

which are shown oi Map and Plans, but the exact dimensions of which may not

be defined.
Situate in the City of Anacstes, County of Skagit, State of Washington
The Real Property or its address-i§ commonly known as 1101 29th Street, Unit 1-12,

Anacortes, WA 98221. ‘
(P81080); 4387-000-002-000;
4387-000-004-0001 (P81083);

(P81085); 4387-000-007-0008
4387-000-009-0006 (P81088);
(P81090); 4387-000-012-0001 (P81

Grantor hereby assigns as security to Lender, all*pfi3rantor’s right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is reco | in accordangas with RCW 85.08.070; the lien created by this
assignment is intended to be specific, perfected and--ahoata upon e recordlng of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which liced be revoked at Lender's option and shall be
automatlcally revoked upon acceleratmn cf all er part of th nﬁfeb tess. In addition, Grantor grants to Lender a

y tax identification number is 4387-000-001-0004
(P81081); 4387-000-003-0002 (P81082);
387-060-005-0000 (P81084); 4387-000-006-0009
P21086); 4387-000-008-0007 {P81087);
00-010-0003 (P81089); 4387-000-011-0002

THIS DEED OF TRUST, INGLUDING THE ASSIGNMENT OF
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYM

ANY AND ALL OBELIGATIONS UNDER THE NOTE, THE RELA AND THIS DEED CF TRUST. THIS

] st, Grantor shall pay 1o Lender all
‘and in a timely manner perform all of

Property shall be goaverned by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Gragito remain in possession and
control of the Property; (2) use, operate or manage the Properly; and; (3) colle e Rents from the Property
{this privilege is a license from Lender to Grantor automatically revoke The following provisions
relate to the use of the Property or to other limitations on the Property. The Real P
for agricuitural purposes.

Duty to Malntain. Grantor shall maintain the Property in tenantable condi
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance
stripping of or waste on or to the Property or any portion of the Property. Withip
foregaing, Grantor will not remove, or grant to any other party the right to remov "
oil and gas), coal, clay, scoria, soil, gravel or rock preducts without Lender's prior wri

Removal of Improvements. Grantor shall not demolish or remove any Improvemsn
without Lender's prior written consent. As a condition to the removal of any Improvery
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Impro
equal value.

Lender's nght to Enter. Lender and Lenders agents and representatwes may enter upon {

compliance with the terms and conditions of this Dead of Trust.

Compliance with Governmental Requirements. Grantor shail promptly comply, and shall
compliance by all agents, tenants or other persons or entities of every nature whatsoever who'
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, no
in effect, of all governmental authorities applicable to the use or occupancy of the Property, including,
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ord

regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grg
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interes
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasona
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all ot
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ddition to those acts set forth above in this section, which from the character and use of the Property are
cessary to protect and preserve the Property.

ONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
this Deed of Trust or {B} increase the interest rate provided for in the Note or other document
evid cing the ndebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
{ Len

5 the conveyance of Real Praperty or any right, title or interest in the Real Property; whether
legal, benafitia oi egtitable; whether voluntary or |nvoluntary. whether by outright sale, deed, mstallment sale contract,

of any beneficial interest in or to any land trust holding title to the Real Property, or by any
.of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
includes any change in ownership of more than twenty-five percent (25%) of the voting
ﬁ}rnited liability company interests, as the case may be, of such Grantor. However, this
ender if such exercise is prohibited by federal law or by Washington law.

liability company, trares er
stock, partnership |nte Gt
option shall not be exsrci

pay when due all claisiis fi ;e on or for services rendered or material furnished to the Property Grantor
shaltl maintain the Pra : il Ilens having priority over or equal to the interest of Lender under thls Deed of

Trust.

Right to Centest. Granto
dispute over the obligatio
is filed as a result of nonp:
within fifteen (15) days after
Lender, deposit with Lender cas!

gyment of any tax, assessment, or claim in connection with a good faith
J ag Lender's interest in the Property is not Jeopardlzed If a lien arises or
tof shall within fifteen {15) days after the lien arises or, if a lien is filed,

notice of the filing, secure the discharge of the lien, or if requested by
i «prporate surety bond or other security satisfactory to Lender in an
ts and atiorneys' fees, or other charges that could accrue as a
any contest, Grantor shall defend itself and Lender and shall

satisfy any adverse judgment beforg, an
obllgee under any surety bond furnished i

furnish to Lender advance assurances satisfa
improvements.

PROPERTY DAMAGE INSURANCE. The feollowing provisions r
Trust.

Maintenance of Insurance. Grantor shall procure and’

Property in an amount sufficient to aveid application of nelirandd t%ause and wnth a standard morigagee
clause in favor of Lender. Grantor shall also procure and maifitédin
coverage amounts as Lender may request with Trustee and Lentlerbeing 2
liability insurance policies. Additionally, Grantor shall maintain suc:ail other msdrance including but not limited to
hazard, business interruption, and boiler insurance, as Lender méy feasonably taquire. Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to sued by a company or companies
reasonabiy acceptable to Lender. Grantor, upon request of Lendir,* nder from time to time the
policies or cerlificates of insurance in form satisfactory to Lender, inzluding that coverages will not be
cancelled or diminished without at least thirty (30) days prior written notice ach insurance policy also
shall include an endorsement providing that coverage in favor of Lender wi d in any way by any act,
omission or default of Grantor or any other person. Should the Real Proj G in an area designated by
ini ird grea, Grantor agrees to
&n by Lender that the
Han and any prior liens
ood Insurance Program,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or dam: e
make proof of loss if Grantor fails to do so within fiftaen (15) days of the casualt
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any ingdr and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the*Prspe restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair
replace the damaged or destroyed Improvements in a manner satisfactory to Len

Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Granto
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (
inswred; (3) the amount of the policy; {4} the property insured, the then current reptacement val
property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replaceme,
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest i
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pa!
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d of Trust or any Related Documents Lender on Grantor's behalf may {but shall not be obligated ta} take

fabrances and other claims, at any time levied or placed on the Property and paying all costs far insuring,
preserving the Property. All such expenditures incurred or paid by Lender for such purposes wilt then
tie rale charged under the Note from the date incurred or paid by Lender to the date of repayment by
h expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on
a&ded 1o the balance of the Note and be appomoned among and be payable with any installment

. (a) Grantor holds good and marketable title of recerd 1o the Property in fee simple,
‘arid encumbrances other than those set forth in the Real Property description or in any
Sort, or final title opinion issued in faver of, and accepted by, Lender in connection

Trust to Lender,

Defense of Title,
title to the Property. ag

Grantor will deliver, or
to permit such participat

Survival of Representatlons and
this Deed of Trust shall survive th

CONDEMNATION, The following prowsmns

Proceedings. If any proceeding in cos
Grantor shall promptly take such steps
may be the neminal party in such proceedl
represented in the proceeding by counsel of

4, biit Lender shall be entitled to participate in the proceeding and to be
s own choice all at Grantor's expense, and Grantor will deliver or

time to permit such participation.

Application of Net Proceeds. If all or any part &7 the Prope ondemned by eminent domain proceedings or by
any preceeding or purchase in lieu of condemnation, Lend i i
net proceeds of the award be applied to the Indebtedn 35,
proceeds of the award shall mean the award after paym
incurred by Trustee or Lender in connection with the ¢

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVER

pair or restoration of the Property. The net
onable costs, expenses, and attorneys' fees

the Real Property. Grantor shall reimburse Lender for all tax
incurred in recordmg, perfecting or continuing thIS Deed of

Taxes. The foilowing shall constitute taxes to which this section gpp
Deed of Trust or upon all or any part of the Indebtedness secured by this
Grantor which Grantor is authorized or required to deduct from payments.on
of Daeed of Trust; {3) a tax on this type of Deed of Trust chargeable ag
and (4} a specific tax an all or any partion of the Indebtedness or on p.
Grantor.

{132 specific tax upon this type of

‘ st; (2} a specific tax on
dness secured by this type
t the Lehder or the holder of the Note;
nents of fincigal and interest made by

Subsequent Taxes. If any tax to which this section applies is enacted sul

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating-tsthi
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the e
constitutes fixtures, and Lender shall have all of the rights of a secured party under the U
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by
and continue {ender's security interest in the Rents and Personal Property. In addition to re
Trust in the real property records, Lender may, at any time and without further authorization:
executed counterparts, copies or reproductmns of th|s Deed of Trust as a fmancmg statemen

shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor
any Personai Property not affixed to the Property in a manner and at a place reasonably convenient
Lender and make it available to Lender within three (3) days after receipt of written demand from L
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which infcr
concerning the security interest granted by this Deed of Trust may be obtained (gach as required by the Unifo
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances
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f tare a part of this Deed of Trust:

Edrther-Astyrances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
Adeliver, o cause to be made, exacuted or delivered, {0 Lender of to Lender's designee, and when reguested by
to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
gnd place Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreem its fnancrng statements cunirnuauon statements, instruments of further assurance, certificates, and

preserve (1) Granter's obligations under the Note, this Deed of Trust, and the Related
. the liens and security interests created by this Deed of Trust as first and prior Yiens on the
er oW owned or hereaﬂer acquired by Grantor. Unless proh:brted by law or Lender agrees to the

Attorney-in-Fact. {or. fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Gr ) -fact for the purpose of making, executmg dslivering, filing, recording, and doing all
other things assnay Be ecegsary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragra,

FULL PERFORMANCE. If G;rﬁn I pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Granter upder,this .of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall ekg d detiverito Grantor suitable statements of termination of any financing statement an
file evidencing Lender's security iniérest i, the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by appllcabla law. The grantee in any reconveyance may be described as the "person or persons
tegally entitied thereto™, and theirecitals #n the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matte ;

EVENTS OF DEFAULT. Each of
of Trust:

to perform any other term, obligation, cavenant or condition
Related Documents or to comply with or to perform any term,

Other Defaults. Grantor fails to cafiply it
contained in this Deed of Trust o
obligation, covenant or condition co

Compliance Default. Failure to comply

Default on Other Payments. Failure of Grantgy Wit_ n the time required by this Deed of Trust to make any payment
for taxes or insurance, or any other paymentinegessary to prevent filing of or to effect discharge of any lien,

False Statements. Any warranty, representdtion or statement made or furnished to Lender by Grantor or an
Granter's behalf under this Dead of Trust or the: Rylated Documents is faise or misleading in any material respact,
gither now or at the time made or furnished or beggmes false leading at any time thereafter.

Defective Collateralization. This Deed of Trust or any of
effect (including failure of any collateral document to credte & valid
time and for any reason.

d Documents ceases to be in full force and
d perfected security interest or lien) at any

Death or Insolvency. The dissolution of Grantor's {regaidies
member withdraws from the limited liability company, oriary.gth
business or the death of any member, the insalvency of Srants
Grantor's property, any assignment for the benefit of cred
commencement of any proceeding under any bankruptcy ar insolv

Creditor or Forfeiture Proceedings. Commencement of foreclo
proceeding, self-help, repossession or any other method, by any credlitor of
against any property securing the Indebtedness. This includes®a ga:i
mc!udmg deposit accounts, with Lender However, this Event of l’.’}afau

whether election to continue s made), any
ination of Grantor's existence as a going
appéintiment of a receiver for any patt of
type of creditor workout, or the
aws by ¢r against Grantor.

: or forfeifurg proceedings, whether by judicial
tor or by any governmental agency
_any of Grantor's accounts,
ply if there is & good faith

Lender monies or a surety bond for the craditor or forfeiture proceeding, i
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of QOther Agreement. Any breach by Grantor under the terms of an
Lender that is not remedied within any grace period provided therein, includitig: !
concerning any indebtedness or other obligation of Grantor to Lender, whether exi

Events Affecting Guarantor. Any of the preceding events occurs with respect
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or di
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial conditi
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust,
Trustee or Lender may exercise any one or more of the following rights and remedies:

Accelerate indebtedness. Lender shall have the right at its option to declare the entire Indebtedness |
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose b
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect io all or any part of the Personal Property, Lender shaill have all the nghf% an
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manage thy
Property and collect the Rents, including amaunts past due and unpaid, and apply the net proceeds, over an
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we-lenders costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
: of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Grantor imevecably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
reof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
ts to Lender in response to Lender's demand shall sat|sfy the obligations for which lhe payments are

ender shall have the rlght o have a receiver appointed to take possession of all or any part of
he power to protect and preserve the Property, to operate the Property preceding or pending
d to collect the Rents from the Property and apply the proceeds, over and above the cost of
agaipst the Indebtedness, The receiver may serve without bond if permitted by law. Lender's
wiert of a receiver shall exist whether or not the apparent value of the Properly exceeds the
antial amount.  Employment by Lender shall not disqualify a person from serving as a

right to the appo
Indebtedness by
receivar,

Tenancy L ‘Grantor remains in possession of the Property after the Property is sold as provided
above ar Lefider otfarivise bégomes entitled to possession of the Property upon default of Grantor, Grantor shall
become a tenant at ‘ardnge’ of Lender or the purchaser of the Property and shall, at Lender's option, either (1}
pay a reasonable rental‘ e of the Properly, or (2) vacate the Property immediately upon the demand of
tender.

Property or of the time ?aft"' r which wy vate sale or other intended disposition of the Personal Property is to be
given at Jaast ten (10) days before the time of the sale or disposition.

and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property together ol ng sale or by separate sales. Lender shall be entitled to bid at any

public sale on all or any portion o

Attorneys’ Fees; Expenses. If Lende dityies any, suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recovel suc:h sumyasithe court may adjudge reasonable as attornays' fees at trial
and upon any appeal. Whether or n Y cougt agtion is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs thay i LA a:‘s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shaltbesbme a part of the Indebtedness payable on demand and shail bear
interest at the Note rate from the date of tiie gxpenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any fi under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or not thera is a lawsul izluding attorneys' fees and expenses for bankruptey proceedings
i i i injuiiction), appeals and any anticipated post—Judgment

collection services, the cost of searching records, obtaining,
reports, and appraisal fees, title insurance, and fees for the ze, to the exient permitted by appﬁcable law.

pvided by law.

{pursuant to Lender's instructions) are part of this Deed of Trug

Powers of Trustee. In addition to all powers of Trustee arising
take the following actions with respect 1o the Property upon the
preparing and filing a map or plat of the Real Property, including
public; (b) join in granting any easement or creating any res
subordination or other agreement affecting this Deed of Trust orfth

en reguest of Lender and Grantor: {a) join in
cajion of streets or other rights to the

Real Property; and {¢) join in any

Lender under this Deed of Trust.

awpending sale under any other
stee shall be a party, unless

In addition to the rights
tp, shall have the right to

e to any Trustee
recorded in the
ion to all other

: ssor trustee,
and the instrument shall be executed and acknowledged by Lender or its successars in i
trusteg, without cenveyance of the Property, shall succeed to all the title, power, and ¢iiti upon the
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of j
exclusion of all ather provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be
any notice required to be given under this Deed of Trust, including without limitation any noti
notice of sale shall be glven in wntlng, and shall be eﬂectwe when actually dellvered when

any lien which has priority over this Deed of Trust shail be sent to Lender's address, as shown near th
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving
notice to the other parties, specifying that the purpese of the notice is to change the party's address. v
pumposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicabi@ law
and except for notice required or aliowed by law to be given in another manner, if there is more than one Gradt y
notice given by Lender to any Grantor is deemed to he notice given to all Grantors.

MISCELLANEQUS PROVISIONS, The following miscellaneous provisions are a part of this Deed of Trust:
Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding
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nt of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
ust shall be effective unless given in writing and signed by the party or parties sought to be charged or
alteration or amendment.

nnual Reéperts. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to

ender, upon request, a certified statement of nat operating income received from the Proparty during Grantor's

reviougfistal year in such form and detail as Lender shail require. "Net operating income" shail mean all cash
} Hi roperty less all cash expenditures made in connection with the operation of the Property.

aption headings in this Deed of Trust are for canvenience purposes only and are not to be
efine the provisions of this Deed of Trust.

Lo merger of the interest or estate created by this Deed of Trust with any other interest or
any time held by or for the benefit of Lender in any capacity, without the writter consent

of Lender.

Governing Law: f Trust will he governed by federal law applicable to Lender and, to the extent not
€ laws of the State of Washington without regard to its conflicts of law provisions.

pled by Lender in the State of Washlngtnn

waiver is given in wri
shall operate as a wi

between Lender and Grajtgr, shall cbnstltute a waiver of any of Lender's rights or af any of Grantor's obhgatlons
as to any future transactors. Whe iayer the consent of Lender is requlred under this Deed of Trust the granting
of such consent by Lendér
such consent is required ark]

Severability. If a court of co I sdnchon finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any circupsstarice, that finding shall not make the offending provision illegal, invalid, or
If ?@asmle the offending praovision shall be considered modified so
f the offending provision cannot be so modified, it shali be
Unless otherwise required by law, the illegality, invalidity, or

that it becames legal, valid and eritbre
considered deloted from this Deey .o
unenforceability of any provision of t
other provision of this Deed of Trust.

Successors and Assigns. Subject to any ;
this Deed of Trust shall be binding upon s Hure'to the benefit of the parties, their successors and assigns. If
ownership of the Properly becomes vested i a gferson other than Grartor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference o this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the &k ligations of this Deed of Trust or liability under tha Indebtedness.

Time is of the Essence. Time is of the essence' 1§ of this Deed of Trust.

DEFINITIONS. The following capitalized wards and terms sfiall-have the failowing meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all referen ounts shall mean armounts in lawful money
of the United States of America. Words and terms used r shall include the plural, and the plural shall
i i ise defined in this Deed of Trust shall

Beneficiary. The word "Beneficiary" means Skagit Bank, and its §

Borrower. The word "Borrower” means RENTAL PROPERT%ESL‘ N.W
co-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of
includes without limitation all assignment and security interest provi
Rents.

Default. The word "Default" means the Default set forth in this Deed of

Event of Default. The words "Event of Default” mean any of the events
the events of default section of this Deed of Trust.

Grantor. The word "Grantor" means RENTAL PROPERTIES N.W., LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodatis
Indebtedness.

réitor, Lender, and Trustee, and
the Personal Property and

on titled "Default”.
this Deed of Trust in

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender
guaranty of all or part of the Note.

Improvements. The word "lmprovements” means all existing and future improvement
mobile homes affixed on the Real Property, facilities, additions, replacements and other
Froperty.

Indebledness. The word "Indebtedness” means all principal, interest, and other amounts;
payvable under the Note or Related Documents, together with all renewals of, extensions “Uf,
consolidations of and substitutions for the Note or Related Decuments and any amounts expendg
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to ‘giiforce” Gaant.
obligations under this Deed of Trust, together with intarest on such amounts as provided in this Dee =4

Lender. The word "Lender" means Skagit Bank, its successors and assigns.

Note. The word "Note”™ means the promissory note dated December 29, 2016, in the orlginéi incip
amount of $881,250.00 from Grantor to Lender, together with all renewals of, extensions of, m d“{icatlcm
of, refinancings of, oonsohdatlons of, and substitutions for the promissory note or agreement.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real F'rﬁp&rt}»4
together with al accessions, parts, and additions to, all replacements of, and all substitutions for, any of sug
propetty; and together with all issues and profits thereon and proceeds (including without limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.
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epeity, The word "Property” means collectively the Real Property and the Personal Property.
2l Breperty. The words "Real Property” mean the real property, interests and rights, as further described in this

uments. The words "Related Documents” mean all promissory notes, credit agreements, loan
security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
tsements and documents, whether now or hereajter existing, executed in connection with the
ided, that guaranties and enviranmental indemnity agreements are not "Related Documents” and
is Deed of Trust.

ents” means all present and future rents, revenues, income, issues, royalties, profits, and
om the Property.

stea" means LAND TITLE AND ESCROW, whose mailing address is 3010 Commercial
8221 and any substitute or successor trustees,

AVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

Trustee. The wordl
Avenue, Anacog

GRANTOR ACKNOWEEDGE
AGREES TO ITS TERMS!

GRANTOR:

PROPERTIES N.W., LLC

ERTIES N.W., LLC

S aBN
Sy RN

COMPANY ACKNOWLEDGM ﬂTNOTARYﬁ“’\

n\,BLlL
F
STATE O % 02-17-20 /
e
COUNTY OF OF Wp.‘.ﬁ\‘\
3 E ""—
On this day of € . 20 ! }0 . before me, the undersigned

‘ﬁer of lEEI’*IT.AL PROPERTIES N.W., LLC and NICKI M

Notary Public, persenally appeared STEVEN J MORRIS, Co-N

Trust and acknowledged the Deed of Trust to be the free a untagy tt and deed of the [imited liabiiity company, by
authority of statute, its articles of organization or its operating, agre uses and purposes therein mentioned,
and on oath stated that they are authorized to execute this Dieed. fact executed the Deed of Trust on
behalf of the limited liability company.

y Qﬁ:jb{_.bi_fxﬁ- O?ﬁ LM/)

Notary Public in and for the State of 1/~ A

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by thi
requested, upon payment of all sums owing o you, 1o reconvey without warranty, to.ttig pers
right, title and interest now held by you under the Deed of Trust.

¥You are hereby
d thereto, the

Date: Beneficia
By:
Its:
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