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Reference # (if applicabl
Grantor(s):
1. RENTAL PROPERTI

Additional on page

Grantee(s)
1. Skagit Bank :
2. LAND TITLE AND ESCROW, Frus
Legal Description: Parcel A, BLA 20 207 (Being A Pin Of NE SE 24-35-1 E W.M.)
Additional on page 2

é{?fyed to below sometimes as
D ESCROW, whose mailing
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sescribed real property, lngether with all existing or subsequently erected or affixed buildings,
d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ok in wdilities with ditch or imigation rights); and all other rights, royalties, and profits relating to the real
[ hout limitation all minerals, oil, gas, geothermal and similar matters, (the “"Real Property™)

. address is commonly known as 1019 22nd Street, Anacortes, WA
 sax-identification number is 350124-0-198-0102 (P31878).

r, all of Grantor's right, title, and interest in and to all leases, Rents, and
recorded in accordance with RCW 65.08.070; the lien created by this
ed and choate upon the recording of this Deed of Trust. Lender grants to
profits, which license may be revoked at Lender's option and shall be
or part of the Indebtedness. In addition, Grantor grants to Lender a
“in fhe Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN T2 § CURE LM"’“ AYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
E RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
OLLOWING TERMS:

The Real Property or i
98221. The Real Prs

Grantor hereby assigns

Grantor a license to colle
automatically revaked upon

PAYMENT AND PERFORMANCE. Except 5
amounts secured by this Deed of Trust as Hecomedue, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Degd gl Trug the Related Documents.

POSSESSION AND MAINTENANCE OF THE ﬁRQE"E& {
Praperty shall be governed by the following provis :

Grantor agrees that Grantor's possession and use of the

Possession and Use. Until the occurren an Event of Default, Grantor may (1) remain in possession and
control of the Property; (2) use, operate oi manage the Property, and (3) collect the Rents from the Property
(this privilege is a license from Lender to Gr r automatically, revoked upon default). The following provisions
relate to the use of the Property or to other limitations on tha"Pipperty. The Real Property is not used principaily
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Prope
replacements, and maintenance necessary to preserve

condition and promptly perform all repairs,

Nuisance, Waste. Grantor shall not cause, conduct nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any port] ty. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other Tarky ht.to semove, any timber, minerals (including
oil and gas), coal, clay, scoria, soil, gravel or rock preducts with i

without Lender's prior written consent. As a condition to th y
Grantor to make arrangements satisfactory to Lender to replace bvi#mants with Improvements of at least
equal value. d

Lender's Right to Enter. Lender and Lender's agents and representaiives g
reasonable times to attend to Lender's interests and to inspect the
compliance with the terms and cenditions of this Desd of Trust.

on the Real Property at all
for purposes of Grantor's

Compliance with Governmental Requirements. Grantor shall promptly compl'
compliance by all agents, tenants or other persons or entities of evel

shall premptly cause
er who remt, lease or

in effect, of all governmental authorities applicable to the use or occupahéy
limitation, the Americans With Disabilities Act. Grantor may contest in good

taw, ardinance, or
g as Grantor has

Property are hot jeopardized. Lender may require Grantor to post adequate secul
satisfactory to Lander, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property.
acts, in addition to those acts set forth above in this section, which from the character 2
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediaij
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Now
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upen #
without Lender‘s pnor written consent, of all or any part of the Real Property. or any interest in thexReal Fro

legal, beneficial or equitable; whether valuntary or involuntary; whether by outright sale, deed, installm
land eantract, contract for deed, leasehold interest with a term greater than three (3} years, lease-option’
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Prop:
other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partners
liability company, transfer also includes any change in ownership of more than twenty-five percent (26%}) ofithe »bting
stock, partnership interests or limited liability company interasts, as the case may be, of such Grantor. Howg
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed
Trust:
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st Grantor shall pay when due (and in aII events prior to delinquency) all taxes, special taxes, assessments,

the Property free of all liens having priority over or equal to the interest of Lender under thls Deed of
for the lien of taxes and assessments not due and except as otherwise provided in this Deed of

ranter may withhold payment of any tax, assessment, or claim in connection with a good faith
igation to pay, so long as Lenders interest in the Property is not jeopardlzed If a hen anses or

amount sufficidint to ;
result of a forec|
satisfy any adv

‘arge the lien plus any costs and atlerneys' fees, or other charges that could accrue as a
le under the lien. In any contest, Grantor shall defend itself and Lender and shall
before enforcement against the Property. Grantor shall name Lender as an additional
urnished in the contest proceedings.

all upon demand furnish to Lender satisfactory evidence of payment of the taxes
hq e the appropriate govemmental official to deliver to Lender at any time a written
asdessments against the Property.

L nolify Lender at least fifteen {(15) days before any work is commenced, any
are supplied to the_ Property, if any mechanic's 1!en, materialmen's fien, or

improvements.

PROPERTY DAMAGE INSURANT G provisions relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Gra and maintain policies of fire insurance with standard extended
coverage endorsements on a re the full insurable value covering all Improvements on the Real
Property in an amount sufficie ayetd ap@l&aﬁnn of ahy comsuranoe clause and Wlth a standard mortgagee
clause in favor of Lender. Grantor
coverage amounts as Lender may rsi
liability insurance policies. Additionally, aintain such other insurance, including but not limited to
hazard, business interruption, and bouler insugance, s lender may reasonably require. Policies shall be written in
ably‘ace ptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grant quest of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in form gatisfictory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least thirty, (30} days prior written notice to Lender. Each insurance policy also
shall include an endorsement providing that co ge in favar of Lender will not be impaired in any way by any act,
omlssaon or default of Grantor or any other per _ Should the Beal Property be located in an area designated by

Property is lacated in a speclal flood hazard area, for the fuil unpa fincipal balance of the loan and any prior liens
oh the propetty securing the loan, up to the maximum p nder the National Flood Insurance Program,
or as otherwise required by Lender, and to maintain su

Application of Procegds. Grantor shall promptly notify

security is impaired, Lender may, at Lender's election, recelve an:
the preceeds to the reduction of the Indebtedness, payment of 2
and repair of the Property. If Lender elects to apply the proceeds t
replace the damaged or destroyed Improvements in a man
satisfactory proof of such expenditure, pay or reimburse Gran
repair or restoration if Grantor is not in default under this Deed™
disbursed within 180 days after their receipt and which Lender hag
the Property shall be used first to pay any amount owing to Lender under {

: Lender shall, upon
oceads for the reasonable cost of
nceeds which have not been

tedness. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds sh out interest to Grantar as

Grantor's interests may appear.

Grantor shall furnish
insurer; {2) the risks
nt value of such

Grantor's Report on insurance. Upon request of Lender, however not more
to Lender a report on each existing policy of insurance showing: (1) the wamé
insured; (3) the amount of the policy; (4) the property insured, the then curr

of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materizlly affect L
the Property or if Grantor fails to comply with any provision of this Dead of Trust or any Related Bo
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is requiséc
under thls Deed of Trust or any Related Documents Lender on Grantor’s behalf may (but shall

harge or pay
ligatéd tp) take

bear interest at the rate charged under the Note from the date incurred or paid by Lender to the da
Grantor. All such expenses will bacome a part of the Indebtedness and, at Lender's aption, will (&)
demand; (B} be added to the balance of the Note and be apportloned among and be payable with ap
payments to become due during either (1) the term of any applicable insurance policy; or (2) the rerfiai
the Mote; or (C} be treated as a ballcon payment which will be due and payable at the Note's maturity.
Trust also will secure payment of these amounts. Such right shall be in additien to all other rights and
which Lender may be entitlied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a patrt of thi
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple
free and clear of alt liens and encumbrances other than those set forth in the Real Property description or in agy
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connectién
with this Deed of Trust, and {b) Grantor has the full right, power, and authority to execute and deliver this Deed o
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&&::ts;ﬁ].ender.

Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
roperty against the lawful claims of all persons. in the event any action or proceeding is commenced
s Grantor's title or the interest of Trusiee or Lender under this Deed of Trust, Grantor shall defend the
antor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to

Survival of R%gres niatipns and Warranties. All representations, warranties, and agreements made by Grantor in
i sumve the execution and delivery of this Deed of Trust, shall be continuing in nature, and
effect until such time as Grantor's Indebtedness shall be paid in full.

ch steps as may be necessary to defend the action and obtain the award. Grantor
"such_proceeding, _but Lender s_hall be entitied to paﬂicipate in the proceeding and to be

Application of Net Proce
any proceeding or purchi
net proceeds of the aw

a ard after paymaent of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in cefingétion with the condemnation.

IMPOSITION OF TAXES, FEES AN VERNMENTAL AUTHORITIES. The following provisions relating
to govemmental taxes, fees and ch his Daed of Trust:

Current Taxes, Fees and Charges®, llooh request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever o action is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimby #cr all taxes, as described below, together with all expenses
incurred in recording, perfecting or ¢ eed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges: ig or registering this Deed of Trust.

‘which this section applies: (1} a specific tax upon this type of
Deed of Trust or upon all or any part of the “indebtedness secured by this Deed of Trust; (2) a specific tax an
Grantor which Grantor is authorized or requiredto deduct from payments on the Indebtedness secured by this type
of Deed of Trust; {3) a tax on this type of Déed.of Trust chargeable against the Lender or the holder of the Note,
and (4) a specific tax on all or any portion of 58 r on payments of principal and interest made by
Grantor.

Taxes. The following shall constitute taxes

Subsequent Taxes. If any tax to which this section ag
Trust, this event shall have the same effect as an Fvent of Defauit, and Lender may exercise any or all of its
available remedies for an Event of Default as providéd "below is Grantor either (1} pays the tax before it
becomes delinquent, or (2) contests the tax as providediabo The Taxes and Liens section and deposits with

ed subsequent to the date of this Deed of

security agreement are a part of this Deed of Trust:

o the extent any of the Property
under the Uniform Commercial Code

Security Agreement. This instrument shall constitute a Secuj 5! Agree
constitutes fixtures, and Lender shall have all of the rights of a Se
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatewer agiion,
and continue Lender's security interest in the Rents and Personal Properly.
Trust in the real property records, Lender may, at any time and withoil
executed counterparts, copies or reproductions of this Deed of Trust
reimburse Lender for all expenses incurred in perfecting or continuing th
shall not remove, sever or detach the Personal Property from the Prope

uested by Lender to perfect
iticn to recording this Deed of
rization from Grantor, file
Grantor shall

Lender and make it avallable to Lender within three (3) days after receipt of wril
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secure
concerning the security interest granted by this Deed of Trust may be obtained (i
Commercial Code) are as stated an the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to fusth
attorney-in-fact are a part of this Deed of Trust:

Lender cause to be filed, recorded refiled, or rerecorded as the case may be, at such tirmiag
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, sec

perfact, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust,
Documents, and (2} the liens and security interests created by this Deed of Trust as first and pr¥
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lende
contrary in wntmg, Grantor shall reimburse Lender for all costs and expenses incurred in connect
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender m :
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably ggpoi
Lender as Grantor's attorney-in-fact for the purpase of making, executing, delivering, filing, recording, and doing
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred
the preceding paragraph.
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RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs
Trustee or Lender may exercise any one or more of the following rights

If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
rantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full

der's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
d by applicable law. The grantee in any reconveyance may be described as the "person or persons
reto and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the

Trust or in any of the Related Documents or to comply with nr to perform any term,
ion contained in any other agreament between Lender and Grantor.

comply with any ather term, obligation, covenant or condition contained in this
tw of the Retated Documents.

ppresentation or statement made or furnished to Lender by Grantor or on
st or the Related Documents is false or misleading in any material respect,
d or becomes false or misleading at any time thereafter.

Defective Collateralizati
effect (including failure o
time and for any reason,

f Trust or any of the Related Documents ceases to be in full force and

Death or Insclvency. The dissolistionsof Grantor's (regardless of whether election to continue is made), any
member withdraws from the limitedd brlrty campany, or any other termination of Grantor's existence as a going

: ncy of Grantor, the appeointment of a receiver for any part of
nefit of creditors, any type of creditor workout, or the
kruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Comméngement

Grantor's property, any assignmgat” fq}
commencement of any proceeding unger

orectosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any othér mef by any creditor of Grantor or by any governmental agency
against any property securing the Indebtedness:”™ F is includes a garnishment of any of Grantor's accounts,
including deposit accounts, with Lender. “flowevey, this Event of Default shall not apply if there is a good faith
dispute by Grantor as to the validity or reasghapiéness of the claim which is the basis of the creditor or forfeiture
proceeding and if Grantor gives Lender writiari notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditd: dr forfeiture proceeding, in an amount determined by Lender, in its
sole discretion, as being an adequate reserve or d for the dispyte.

Breach of Other Agreement. Any breach by Grantor under th
Lender that is not remedied within any grace pericd provig:
concerning any indebtedness or other obligation of Grantgi'tg.{ende;

s of any other agreement between Grantor and
i, including without limitation any agreement
hether existing now or later.

Events Affecting Guarantor. Any of the preceding ev
Indebtedness or any Guarantor dies or becomes incol
under, any Guaranty of the Indebtedness.

h respect to any Guarantor of any of the
okes or disputes the validity of, or liability

Adverse Change. A material adverse change occurs in
prospect of payment or performance of the Indebtedness is impair

Insecurity. Lender in good faith believes itself insecure.

Election of Remedies. Election by Lender to pursue any remedy sha
an election to make expenditures or to take action to perform an obllgatlcm
after Grantor's failure to perform, shall not affact Lender's rlght to declare a d

under this Deed of Trust,
ercise its remedies.

btedness immediately

Foreclosure, W|th respect to all or any part of the Real Property, the Trustee: h
power of sale and to foreclose by notice and sale, and Lender shall have thesrig
foreclosure, in either case in accordance with and to the full extent provided by appilc&ble law

UCC Remedies. With respect to all or any part of the Personal Property, Lendg
remedies of a secured party under the Unifarm Commerciai Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take posSwstion zif
Property and collect the Rents, including amounts past due and unpaid, and apply the nst
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender m
other user of the Property to make payments of rent or use fees directly to Lender. If the:

made, whether or not any proper grounds for the demand existed. Lender may exercise i
subparagraph either in person, by agent, or through a receiver,

Appoint Receaver Lender shall have the right to have a receiver appomted to take possession of al

the receivership, agamst the Indebtedness. The receiver may serve without bond if permltled by law
right to the appointment of a receiver shall exist whathar or not the apparent value of the Property &
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from servin,
receiver.

Tenancy at Sufferance. [f Grantor remains in possession of the Property after the Property is sold as providq
above or Lender otharwise becomes entitled to possession of the Property upon default of Grantor, Grantor shgll
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lendet's option, either (%
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sonable rental for the use of the Property, or {2} vacate the Property immediately upon the demand of

at law or in equity.

le. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
e time after which any private sale or other intended dispasition of the Personai Property is to ba
s notice shall mean notice given at least ten (10) days before the time of the sale or disposition.

ion of the Property

If Lender institutes any suit or action to enforce any of the terms of this Deed of
niitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial
gr not any court action is invoived, and to the extent not prohibited by law, all
reasonable expense Lem}é urs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcemsnt &t its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate frdm the-date of the expenditure until repaid, Expenses covered by this paragraph include,
without limitation, : any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether“gf n lawsuit, including attorneys’ fees and expenses for bankrupicy proceedings
{including efforts to mocii‘fy Br vac @ any automatic slay or |njunct|on) appeals and any anticipated post-]udgment
collection services, the |
reports, and appraisal fe
Grantor atso will pay an

Rights of Trustee. Trustee

POWERS AND OBLIGATIONS OF TRUST
{pursuant to Lender's instructions) akg:part f i éd of Trust:

Powers of Trustee. In addition to; ) ustee arising as a matter of law, Trustee shall have the power to
take the following actions with respéc roperty upon the written request of Lender and Grantor: (a) join in
preparing and filing a map or plat of thg Redi Propesy, inciuding the dedication of streets or other rights to the
public; (b} join in granting any easement ér cregling:any restriction on the Real Property; and {(c) join in any
subordination or other agreement affecti i ed:Of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify, Trustee shall hot be gbligated to notify any other party of a pending sale under any other
trust deed or lien, or of any action or prdceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the actignor proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualification uired for Trustee under applicable law. In addition to the rights
and remedies sel forth above, with respect to "gl"or any pari:fithe Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the rigki eclose by judicial foreclosure, in either case in
accordance with and to the full extent provided by applicgdle daw?, *

Successor Trustee, Lender, at Lender's option, may fom¢
appointed under this Deed of Trust by an instrument:
office of the recorder of Skagit County, State of Was
matters required by state law, the names of the onglna
Auditor's File Number where this Deed of Trust is reco
and the instrument shall be executed and acknowledged by Le ugcessors in interest. The successor
gwer, and dulies conferred upon the
tution of Trustee shall govern to the
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required ¢ _alit
any notice required to be given under this Deed of Trust, including wiiteer
notice of sale shall be given in writing, and shall be effective when actual
telefacsimile (unless otherwise required by faw), when deposited with a natigng
mailed, when deposited in the United States mail, as first class, certified or :
the addresses shown near the beginning of this Deed of Trust. All copies of‘ie
any lien which has priority over this Deed of Trust shall be sent to Lender's éadrem as shy
this Deed of Trust. Any party may change its address for notices under this Baedbf T y giving formal written
notice to the other parties, specifying that the purpose of the notice is to change t { dress. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current a 5. Subjpziito applicable law,
and except for notice required or allowed by law to be given in ancther manner, if th i ar one Grantor, any
notice given by Lender to any Grantor is deemed to be notice gwen to all Grantors.

% near the beginning of

Amendments. This Deed of Trust, together with any Related Documents, constitutes the
agreement of the parties as to the matlers set forth in this Deed of Trust. No alteration-of,
Deed of Trust shall be effective unless given in writing and signed by the party or partiek,

bound by the alteration or amendment,

Annual Reports. If the Property is used for purposes other than Grantor's residence, G
Lender upon request a certified statement of net operating income recelved from the Proper

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only a
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any oth
estate in the Property at any time held by ar for the benefit of Lender in any capacity, without the writls
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the exiznt no
presmpted by federal law, the laws of the State of Washington without regard to its conflicts of law provisio
This Deead of Trust has been accapted by Lender in the State of Washington.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless su
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DEFINITHONS. The following c
Trust. Unless specifically stated t&+

given in writing and signed by Lender. No delay or omission on the part of Lender in exersising any right

udice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
ny other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
er and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantors ohligations
re transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
3y Lender in any instance shall not constitute continuing consent to subsequent instances where
ired and in all cases such consent may be granted or withheld in the sole discretion of Lender.

rt of competent jurisdiction finds any provision of this Deed of Trust {o be illegal, invalid, or
ny circumstance, that finding shall not make the offending provision illegal, invalid, or
. other circumstance. If feasible, the offending provision shall be considered modified so
jalid and enforceable. If the offending provision cannot he so madified, it shall be
his Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
ision of this Deed of Trust shall not affect the legality, validity or enforceability of any
Trust,

this Deed of Trust sh inging upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Proper mes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's SuUpFLessars swith, eference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without r am the cbligations of this Dead of Trust or liability under the Indebtedness.

assence in the performance of this Deed of Trust.

or hereby releases and waives all rights and benefits of the homestead
s to all Indebtedness secured by this Deed of Trust.

d terms shall have the following meanings when used in this Deed of
ry, all references to dellar amounts shall mean amounts in lawful money

of the United States of America. Woedls #nd terms used in the singular shall include the plural, and the plural shall

include the smgular as the context
have the meanmgs attributed to such f‘ m

ay i drds and terms not otherwise defined in this Deed of Trust shall

Borrower. The word "Borrower” mea 1 AROPERTIES N.W., LLC and includes all co-signers and
co-makers signing the Note and all their sugcesSsors shd Assigns.

Deed of Trust. The words "Deed of Trist" ms
includes without limitation all assignment’apd sgCurity interest provisions relating to the Personal Property and
Rents. ;

Default. The word "Default” means the Defa

Guarantor. The word "Guarantor” means any guaray accommodation party of any or all of the

Indebtedness.

ender, including without limitation a
guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existing #n
mobile homes affixed on the Real Property, facilities, additions, iej
Property.

provements, buildings, structures,
d other construction on the Real

Indebtedness. The word "Indebtedness” means all principal, in
payable under the Note or Related Documents, together with a
consolidations of and substitutions for the Note or Related Documents™&hd asly amunt& expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trﬁst@é or Lerder to enforce Grantors
obligations under this Deed of Trust, together with interest on such amou i n this Deed of Trust.

Lender. The word "Lender" means Skagit Bank, its successors and assign

Note. The word "Note” means the pramissory note dated December 2%, I8, in
amount of $690,998.33 from Grantor to Lender, together with ail renéiwals*of 4
of, refinancings of, consoclidations of, and substitutions for the promissary note or a

Parsonal Property. The words "Personal Property” mean all equipment, fixture
property now or hereafter owned by Granior, and now or hereafier attachad
tagether with all accessions, parts, and additions to, all replacements of, and. all
proceeds and refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Pro

Deed of Trust.
Related Documents. The words "Related Documents" mean all promissory notes, cre
instruments, agreements and documents, whether now or hereafter existing, executed in confie

Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related D
are not securad by this Deed of Trust,

Rents. The word "Renis” means all present and future rents, revenues, income, issues, rovalties,
other benefits derived from the Property.

Trustee. The word "Trustee” means LAND TITLE AND ESCROW, whose mailing address is 3010 Com
Avenue, Anacortes, WA 98221 and any substitute or successor trustees.
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., before me, the undersigned

Trust and acknowlsdged the Deed of Trust G
authority of statute, its articles of organizatio
and on oath stated that they are authorize
behalf of the limited liability company.

By u&ézda-f C%‘/ J&A

Notary Public In and for the State of ¥¥/ W’q

is Deed of Trust and in fact executed the Deed of Trust on

Residing at W@A’-ﬂ}d

My commission expires ‘:" ~/ j-'{ 9

REQUEST FOR FULL.RECONYEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedne
requested, upon payment of all sums owing to you, to reconvey w
right, title and interest now held by you under the Deed of Trust.

Date:

Deed of Trust. You are hereby
o the persons entitted thersto, the
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