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DEFINITIONS

Words used in multiple sections of this document are defined bel
13, 18, 20 and 21. Certain rules regarding the usage of words used

(A) “Security Instrument” means this document, which is dated
this document.
(B) “Borrower” is Valori J. Smith, an unmarried person, as a separs
this Security Instrument.

(C) “Lender” is HOMESTREET BANK, a Washington State chartered
chartered bank organized and existing under the laws of WASHINGTON. Len
SUITE 2000 , SEATTLE, WASHINGTON 98101-2326.

(D) “Trustee” is FIRST AMERICAN . Trustee’s address is 818 STEWART ST, #8
98101.

(E) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appoinis
for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be execut
further describes the relationship between Lender and MERS, and which is incorporated
supplements this Security Instrument.
(F) “Note” means the promissory note sighed by Borrower and dated December 19, 2016. The:
Borrower owes Lender Two Hundred Thirty Thousand Five Hundred And 00/100 Dollars (U5,
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debtj
later than January 1, 2047. '
(G) “Property” means the property that is described below under the heading “Transfer of Rights in the Property
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* means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
Iiote, and all sums due under this Security Instrument, plus interest.

means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
orrower [check box as applicable]:

[ 1 Condominium Rider [ 1 Second Home Rider
[X] Planned Unit Development Rider [ ] 1-4 Family Rider
[ 1 Biweekly Payment Rider [X] Other(s) [specify]

MERS RIDER

(J) “Applicable Law
administrative rules+and o
opinions.

(K) “Community Assoeigt
that are imposed on Borri
organization.
(L) “Electronic Funds Trans
or similar paper instrument, whic}
magnetic tape so as to order, ins

alkcontrolling applicable federal, state and local statutes, regulations, ordinances and
s (that have the effect of law) as well as all applicable final, non-appealable judicial

ues; Fees, and Assessments” means all dues, fees, assessments and other charges
Property by a condominium association, homeowners association or similar

ransfer of funds, other than a transaction originated by check, draft,
ed through an electronic terminal, telephonic instrument, computer, or
i ﬂnanclai institution to deblt or credtt an account, Such term

telephone, wire transfers, and automate e transfers.

in Section 3.

settlement, award of damages, or proceeds paid by any
id ) the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation ‘or pther taking of all or any part of the Property, (iii} conveyance in
lieu of condemnation; or (iv) misrepresentations Gf r omissions as to, the value and/or condition of the Property.
(0) “Mortgage Insurance” means insurance protésting Lender against the nonpayment of, or default on, the Loan.
(P) “Periodic Payment” means the regularly scheduled ‘
plus (ii) any amounts under Section 3 of this Security Inst
(Q)
implementing regulation, Regulation X (12 C.F.R. Part 1074 ey might ) be amended from time to tlme, or any
additional or successor legislation or regulation that governs jéct matter. As used in this Security
Instrument, “RESPA™ refers to all requirements and restrictions ed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(R) “Successor in Interest of Borrower” means any party that h ' itle o the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Sedi Fnerd.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i} the repayment of the Le fewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants an dgpséments under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and convedsio Trustee, in trust, with power
of sale, the following described property located in the County {Type of Recording Juriadictt SKAGIT [Name of
Recording Jurisdiction):

Full legal description is found on the attached legal description, incorporated herein ixy

Parcel ID Number: 6012-000-000-0013 P131451 o
which currently has the address of 1729 HILLCREST LOOP [Street] Mount Vernon [City],%¥
98274 [Zip Code] (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the Property, and
appurtenances, and fixtures now or hereafter a part of the Property. All replacements and additions ;
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Prepe
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ORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
“arant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
arrants and will defend generally the title to the Property against ali claims and demands, subject to any
ord.
URITY INSTRUMENT combines uniform covenants for national use and non-uniform
ed variations by jurisdiction to constitute a uniform security instrument covering real property.
‘QVENANTS, Borrower and Lender covenant and agree as follows:
“of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
1pa1 of, and interest on, the debt evidenced by the Note and any prepayment charges and
te. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
urity Instrument shall be made in U.S. currency. However, if any check or other
as:payment under the Note or this Security Instrument is retumed to Lender unpaid,
bsequent payments due under the Note and this Security Instrument be made in
s, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
fiwek, provided any such check is drawn upon an institution whose deposits are
insured by a federal age 1, or entity; or (d) Electronic Funds Transfer,

Payments are deemet ender when received at the location designated in the Note or at such
other location as may be designated by Lihder.in accordance with the notice provisions in Section 15. Lender may
return any payment or partial pay i payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or insufficient to bring the Loan current, without waiver of any
nghts hereunder or prejudice to its rights to refiiSe surh payment or partial payments in the future, but Lender is not

: wayments are accepted. If each Periodic Payment is applied as of
i on unapplied funds. Lender may hold such unapplied
rrent. If Borrower does not do so within a reasonable

Lender may require-that ary_
one or more of the followin
check, treasurer’s check or

its scheduled due date, then Lender need n
funds until Borrower makes payment to bris

will be applied to the outstanding prmclpal balancé under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the fatlire against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument of performin he covenants and agreements sccured by this
Security [nstrument.

2. Application of Payments or Proceeds. Expe

se described in this Section 2, all payments
] of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Secid ayments shall be applied to gach Periodic
Payment in the order in which it became due. Any remaining applied first to late charges, second
to any other amounts due under this Security Instrument, and then yrincipal balance of the Note,

If Lender receives a payment from Borrower for a delinqugnt Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to't} Juent-payment and the late charge. if
more than one Periodic Payment is outstanding, Lender may apply any titrecaived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment gan be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one gr more Peziodj Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be appli g
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Pr
Note shall not extend or postpone the due date, or change the amount, of the Period

assessments and other items which can attain priority over this Security Instrument as a Liest
Property; (b) leasehold payments or ground rents on the Property, if any; (c} premiums fof a
required by Lender under Section 5; and (d) Mortgage Insurance premlums if any, or an

Section 10, These items are called “Escrow Items.” At origination or at any time during the t®
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrow
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Len
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rrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Bormrower’s
140 pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be in writing.
f such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
yment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
such payment within such time period as Lender may require. Borrower’s obligation to make
d 1o prov1de receipts shall for all purposes be deemed to be a covenant and agreement contained in
' , as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
its*y1gghts under Section 9 and pay such amount and Botrower shail then be obligated under
lendes“any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
actordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
' e then required under this Section 3.
llect and hold Funds in an amount (a) sufficient to permit Lender to apply the
KESPA, and (b) not to exceed the maximum amount a lender can require under
siont of Funds due on the basis of current data and reasonable estimates of
zrwise in accordance with Applicable Law.
tion whose deposits are insured by a federal agency, instrumentality, or
itution whose deposits are so insured) or in any Federal Home Loan
) Escmw Ttems rio later than the time specified under RESPA. Lender
the Funds, annually analyzmg the escrow account, or verifying

Section 9 to t*epay 1,
lime by a nonce given i

g or Apphcable Law requires interest to be paid on the Funds,
or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid.on the'Funds. Lender shall give to Borrower, without charge, an
annual accountmg of the Funds as required by.,.RES g

ow, as defined under RESPA, Lender shall account to Borrower
[f there is a shortage of Funds held in escrow, as defined under

#ind Borrower shall pay to Lender the amount
o more than 12 monthly payments. If there is

for the excess funds in accordance with RESPA
RESPA, Lender shall notify Borrower as requireid:
necessary to make up the shortage in accordance with RESP
a deficiency of Funds held in escrow, as defined under”
RESPA, and Borrower shall pay to Lender the amount
RESPA, but in no more than 12 monthly payments.

fines, and impositions attributable
to the Property whlch can attam priority over this Securlty Instrumen ! yments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assess
are Escrow [tems, Borrower shall pay them in the manner provided in Sect

Borrower shall promptly discharge any lien which has priority
Borrower: (a) agrees in writing to the payment of the obligation secured b;
Lender, but only so long as Borrower is performing such agreement; (b) conte:
defends against enforcement of the lien in, legal proceedings which in Lender’
enforcement of the lien while those proceedings are pending, but only until such

| tanner acceptable to
good faith by, or
e to prevent the
ncludcd; or {c)

Instrument. If Lender determines that any part of the Property is subject to a lien whlch cax’
Secunty Instrument Lender may give Borrower a notice identifying the lien, W1thm 1044

4,
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/
service used by Lender in connection with this Loan.
S. Property Insurance, Borrower shall keep the improvemcnts now existing or hereaft
Property insured against loss by fire, hazards included within the term “extended coverage,” and any ether ha
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance ‘ha be
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ined in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
-"rsuant to the preceding sentences can change during the term of the Loan. The insurance carrier
surance shall be chosen by Borrower subject to Lender’s right to dlsapprove Botrower’s choice,
ot be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
ime charge for ﬂood zone determmation certification and tracking serviccs or(b) a one-tirne

ent of any fees imposed by the Federal Emergency Management Agency in connection with
te determination resulting from an objection by Borrower.

erage shall cover Lender, but might or might not protect Borrower, Borrower’s
s of the Property, against any risk, hazard or liability and might provide greater

equity in the Property, or
or lesser coverage than was pr

Instrument. These amounts
with such interest, upon noti

All insurance policies
disapprove such policies, shall mcl
additional loss payee. Lender shallha
Borrower shall promptly give to Lend

. f paid premiums and renewal notices. If Borrower obtains any
d by der, for damage to, or destruction of, the Property, such
name Lender as mortgagee and/or as an additional loss

policy shall include a standard mortgage cl
payee.

ompt notice to the insurance carrier and Lender. Lender may
wer, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying tasurance wag-séguired by Lender, shall be applled to restoration
or repair of the Property, if the restoration or repair is econg, mai’i’y feasible and Lender s security is not Iessened

In the event of loss, Borrower shall gi’y

ompleted. Unless an agreement is
ce proceeds, Lender shall not be
iblic adjusters, or other third parties,
&he‘»s_.gle obligation of Borrower, If

restoration in a single payment ot in a series of progress payments
made in writing or Applicable Law requires interest to be paid
required to pay Borrower any interest or earnings on such proceeds
retained by Borrower shall not be paid out of the insurance proceed
the restoration or repair is not economically feagible or Lender’s secur|
shall be applied to the sums secured by this Security Instrument, whethe
paid to Borrower. Such insurance proceeds shall be applied in the order proyi

If Borrower abandons the Property, Lender may file, negotiate and
related matters. If Borrower does not respond within 30 days to a notice from Len
offered to settle a claim, then Lender may negotiate and settle the claim. The 3
notice is given. In either event, or if Lender acquires the Property under Section 2
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not'te.exce
under the Note or this Security Instrument, and (b) any other of Borrower s rights (other th

are applicable to the coverage of the Property. Lender may use the insurance proceeds elthe g, rep
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not th

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’
within 60 days after the execution of this Security Instrument and shall continue to occupy”.
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwi
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances e
beyond Borrower’s control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
»1mpa:r the Property, allow the Propetty to deteriorate or commit waste on the Property. Whether or not
is.residing in the Property, Borrower shall maintain the Property in order to prevent the Property from

:conomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
image. If insurance or condemnation proceeds are paid in connection with damage to, or the
, Borrower shall be responsible for repairing or restoring the Property only if Lender has
ich purposes. Lender may disburse proceeds for the repairs and restoration in a single
gress payments as the work is completed. If the insurance or condemnation proceeds
repair”or restore the Property, Borrower is not relieved of Borrower’s obligation for the

r inspection specifying such reasonable cause.

ication. Borrower shall be in default if, during the Loan application process,
. at the direction of Borrower or with Borrower’s knowledge or consent
ate information or statements to Lender (or failed to provide Lender
th. the Loan. Material representations include, but are not limited to,

Borrower or any persons’
gave materially false, misle
with material informationj i
representations concerning Bo
9, Protection of Lender

s interest in the Property and/or rights under this Security
for condemnation or forfeiture, for enforcement of a lien

abandoned the Property, then Lender may do
interest in the Property and rights under [hlS Séeur Instrument including protecting and/or assessing the value of
iy, Lcndcr 'S actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority” rity Instrument; {(b) appearing in court; and (c)
paying reasonable attorneys’ fees to protect its interest in the roperty. and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, repla¢g or boar, up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous coadiii and- hnve utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have fid is not under any duty or obligation
to do so. It is agreed that Lender incurs no liability for not taking s authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 s additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the, e.from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrow

If this Security Instrument is on a leasehold, Borrower shall compi
Borrower acquires fee title to the Property, the leasehold and the fee title
merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a
Borrower shall pay the premiums required to maintain the Mortgage Insurance
Mortgage Insurance coverage required by Lender ceases to be available from the
provided such insurance and Borrower was required to make separately designated paymsnts
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage subst

'the premiums
quivalent to the

Insurance previously in effect, from an alternate morigage insurer selected by Lender. If ubstar
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amouit &
designated payments that were due when the insurance coverage ceased to be in effect. Lender wi
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such los<.
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again becomes available, is obtained, and Lender requires separately designated payments toward the

.for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and

was, requlred to make separately designated payments toward the premiums for Mortgage Insurance,
hall,pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable

ender’s requirement for Mortgage Insurance ends in accordance with any written agreement

d Lender providing for such termination or until termination is required by Applicable Law.

o110 affects Borrower’s obligation to pay interest at the rate provided in the Note.

ce reimburses Lender (or any entity that purchases the Note) for certain losses it may

pay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

fyaluate their total risk on all such insurance in force from time to time, and may enter

otdry to the mortgage insurer and the other party (or parties) to these agreements.
the-taortgage insurer to make payments using any source of funds that the mortgage
ay include funds obtained from Morigage Insurance prem1ums)
Lender, any purchascr of the Note, another insurer, any reinsurer, any other
entity, or any affiliate ofaily gi oing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a ; ower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurg ‘ ducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s r'i“'ﬁk; “exchdnge Tor a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.’
the amounts that Borrower has agreed to pay for Mortgage
agreements will not increase the amount Borrower will owe

for Mortgage insurance, and they will mot:

{b) Any such agreements will p t
Mortgage Insurance under the Homeowri ction Act of 1998 or any other law. These rights may
include the right to receive certain disclosur request and obtain cancellation of the Mottgage Insurance,
to have the Mortgage Insurance terminated at:fomatically, and/or to receive a refund of any Mortgage
Insurance premioms that were unearned at the tire of such cafieellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfei 1] Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneo
Property, if the restoration or repair is economically feasibl nder’s.security is not lessened. During such
repair and restoration period, Lender shall have the right to hold sugh Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has [ ,
that such inspection shall be undertaken promptly. Lender may, pay fi repairs and restoration in a single
i i 1inless-an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Procegds,Len
Borrower any interest or earnings on such Miscellaneous Proceeds. If th
feasible or Lendet’s security would be lessened, the Miscellaneous Proceeds
this Security Instrument, whether or not then due, with the excess, if any,
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, us Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, ‘with- 3, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whigh’
the Property immediately before the partial taking, destruction, or loss in value is equal to £
of the sums secured by this Security Instrument immediately before the partial taking, destrict
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securi
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a)*
the sums secured 1mmed1ately before the partial takmg, destructlon, or loss in value divided by (8

to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
iately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise

If the Froperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
X sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
¢ the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
on or repair of the Property or to the sums secured by this Security Instrument, whether or
%rty” means the third party that owes Borrower Miscellaneous Proceeds or the party
578, Fight of action in regard to Miscellaneous Proceeds.

_ in=default lf any action or proceeding, whether cml or criminal, 1s begun that, in
Lender’s judgment,-¢ould %esult
Property or rights under th
occurred, reinstate as provid

rity Instroment. Borrower can cure such a default and, if acceleration has
wﬁen 19, by causing the action or proceeding to be dismissed with a ruling that,
6, of the Property or other material impairment of Lender’s interest in the
rument. The proceeds of any award or claim for damages that are
g st in the Property are hereby asmgned and shall be paid to Lender

Property or rights under th
attributable to the impairment

or modification of amortization of the: 'by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall riot o release the liability of Borrower or any Successors in

Borrower or to refuse to extend time for pay ‘
Security Instroment by reason of any demand, made by the original Borrower or any Successors in Interest of
Botrower. Any forbearance by Lender in exerc any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities'os*Successo nterest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exergise; right or remedy.

Assigns Bound. Borrower covenants and

agrees that Borrower’s obligations and liability shall be jo
Security Instrument but does not execute the Note (a “co-sig
mortgage, grant and convey the co-signer’s interest in the Property
not personally obligated to pay the sums secured by this Securi
other Borrower can agree to extend, modify, forbear or make an
Security Instrument or the Note without the co-signer’s consent. _
Subject to the provisions of Section 18, any Successor in I Boirower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Liender, 1 obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be re:leased frony Borrowet’s obligations and
liability under this Security Instrument unless Lender agrees to such re viting. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20 “benefit the successors and
assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed
Borrower’s default, for the purpose of protecting Lender’s interest in the Property “and-rights
Instrument, including, but not limited to, attorneys” fees, property inspection and valuatic fe
other fees, the absence of express authority in this Security Instrument to charge a specific.f
be construed as a prohibition on the charging of such fee. Lender may not charge fees that dre
by this Security Instrument or by Applicable Law. '
If the Loan is subject to a law which sets maximum loan charges, and that law is finallyinterp
the interest or other loan charges collected or to be collected in connection with the Loan exces
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge o
limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be, refunde:
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or L

s of this Security Instrument; (b) is
nd {c) agrees that Lender and any

nnection with
this Security
re ard to any
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¥ prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s

any such refund made by direct payment to Borrower will constitute a waiver of any right of action

wight have arising out of such overcharge.

. All notices given by Borrower or Lender in connection with this Security Instrument must be

tice to Borrower in connection with this Security Instrument shall be deemed to have been given
d by first class mail or when actually delivered to Borrower’s notice address if sent by other

notice address by niet}
Lender specifies a pro
of address through
Instrument at any oné timé,
to Lender’s address stated her
in connection with this Segur stmment shall not be deemed to have been given to Lender until actually recewed
by Lender. If any notice require
Law requirement will satisfy

wender. Borrower shall promptly notify Lender of Borrower’s change of address. If
reporting Borrower’s change of address, then Borrower shall only report a change
rocedure. There may be only one designated notice address under this Security
tice to Lender shall be given by delivering it or by mailing it by first class mail

( ng requirement under this Security Instrument.

les of Construction. This Security Instrument shall be governed
1 which the Property is located. All rights and obligations contained
in this Security Instrument are su ‘rements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow th
construed as a prohibition against agre tract In the event that any prowsmn or ¢lause of this Security
Instrument or the Note conﬂlcts with Apphc@ e aw, conflict shall not affect other provisions of this Security
f e conflicting provision,

As used in this Security Instrunia
correspondmg neuter words or words of the fe inine gender; (b) words in the singular shall mean and include the
le discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be'given one copy”
18, Transfer of the Property or a Beneficial Interest ] rrower. As used in this Section 18, “Interest

in the Property” means any legal or beneficial interest in tie P luding, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed,am: it sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date ta :

If all or any part of the Property or any Interest in the Prope tsolder transferred (or if Borrower is not a

natural person and a beneficial interest in Borrower is sold or t ut Lender’s prior written consent,
Lender may require immediate payment in full of a!l sums secu; i -‘ecurnty Instrument. However, this

If Lender exercises this option, Lender shall give Borrower nof
a period of not less than 30 days from the date the notice is given in ac: Secnon 15 within which
ay,. these sums prior to the

expiration of this period, Lender may invoke any remedies perrmtted by
notice or demand on Borrower.
19, Borrower’s Right to Reinstate After Acceleration. If Borrower

4,

(a) five days before sale of the Property pursuant to any power of sale contained in this-Seetirit
other period as Applicable Law might specify for the termination of Borrower’s right tor

including, but not limited to, reasonable attomeys fees, property inspection and valuation te
incurred for the purpose of protecting Lender’s mterest in the Property and rlghts under ﬂ]IS Securi

continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in o

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3048 1
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following forms, as selected by Lender: () cash; (b) money order; (¢) certified check, bank check, treasuret’s
shier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
/, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this

20. Ssleiof Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
tHis Security Instrument) can be sold one or more times without prior notice to Borrower. A
mge in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under

to a sale of the Note, |
which will state the
any other informattoh RE réquires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serv: Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchas &ss atherwise provided by the Note purchaser.

Neither Borrower commence, join, or be joined to any judicial action (as either an
at arises from the other party’s actions pursuant to this Security
as breached any provision of, or any duty owed by reason of, this
er has notified the other party (with such notice given in
f such alleged breach and afforded the other party hereto a
ke corrective action. If Applicable Law provides a time period
ime petiod will be deemed to be reasonable for purposes
{ oppsitusiity to cure given to Borrower pursuant to Section 22 and
aiit to Section 18 shall be deemed to satisfy the notice and
s Section 20.
is Section 21: (a) “Hazardous Substances” are those substances

Instrument or that alleges that
Security Instrument, until such
compliance with the requirements ‘&
reasonable period after the giving of su
which must elapse before certain action can
of this paragraph. The notice of acceleration
the notice of acceleration given to Borrowey
opportunity to take corrective action provisions

21. Hazardous Subsiances. As used

defined as toxic or hazardous substances, pollutants;, st wastes b ironmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum pro staxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radipatti ; (b) “Environmental Law™ means federal
faws and laws of the jurisdiction where the Property is iocated.that relate to health, safety or environmental

rotection; (¢) “Environmental Cleanup” includes any re tiom-remedial action, or removal action, as
P P y r
ondition that can c¢ause, contribute

srage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or its orrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in vi
creates an Environmental Condition, or (¢) which, due to the presence, ug f a Hazardous Substance,
: entences shall not apply to
ices that are generally

including, but not

including but not limited to, any spilling, leaking, discharge, release or threat of release of aify Hazardtys ¢
and (c) any condition caused by the presence, use or release of a Hazardous Substance which adv

Borrower shall promptly take all necessary remedial actions in accordance with Environmental
herein shall create any obligation on Lender for an Environmental Cleanup.
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follow

WASHINGTON - Single Family — Fannie Mae/Freddle Mac UNIFORM INSTRUMENT WITH MERS Form 3048 1/
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. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
r’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration

tion 18 unless Applicahle Law provides otherwise). The notice shall specify: (a) the default; (b) the
cure the default; (c) a date, not less than 30 days from the date the notice is given to
h the default must be cured; and (d) that failure to cure the default on or before the date
ice may result in acceleration of the sums secured by this Security Instrument and sale of
i ,Vnuctmn at a date not less than 120 days in the future. The notlce shall further inform

any other defense of Borrower to acceleration and sale, and any other matters
“the notice by Applicable Law. If the defanlt is not cured on or before the date
' at its option, may require immediate payment in full of all sums secured by
ut further demand and may invoke the power of sale andfor any other

title evidence.
If Lender invol / _i"‘-'esale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of L n to canse the Property to be sold. Trustee and Lender shall take
such actien regarding noti shall give such notices to Borrower and to other persons as
Applicable Law may requir s required by Applicable Law and after publication of the notice
of sale, Trustee, without demand shall sell the Property at public auction to the highest bidder
at the time and place and under the
order Trustee determines. Trustee
Applicable Law by public announcemen
designee may purchase the Property at an) A
Trustee shall deliver to the purchizgserTrustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The re 5 in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein, Trustee:shall apply the proceeds of the sale in the followmg order: (a)
to all expenses of the sale, including, but not llmgred to, rea
sums secured by this Security Instrument; and (c) any exee!
to the clerk of the superior court of the county in whic
23. Reconveyance. Upon payment of all sums's
Trustee to reconvey the Property and shall surrender this S
by this Security Instrument to Trustee. Trustee shall reconv:
persons legally entitled to it. Such person or persons shall pa
preparing the reconveyance.
24. Substitute Trustee, In accordance with Applicable Law; L
successor trustee to any Trustee appointed hereunder who has ceased
the successor trustee shall succeed to all the title, power and duties conferr
Law,

: sale of the Property for a period or periods permitted by
ime and place fixed in the notice of sale. Lender or its

25. Use of Property. The Property is not used principally for agricil y

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable aiic
action or proceeding to construe or enforce any term of this Security Instrum
whenever used in this Security Instrument, shail include without limitation attorne;
bankruptcy proceeding or on appeal.

* ”

attorneys’ fees,
d.by Lender in any

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3048 1/ ;
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
“REDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
RCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
ity Rider executed by Borrower and recorded with it

{Seal)

-Borrower

} sz

appeal'ed before me VALORI J SMITH to me known to be the individual(g)
d foregoing mstrument, and acimowledged that hdsheﬁthey signed the

MARTHA R. VANDERPCOL
STATE OF WASHINGTON

NOTARY --+-- PUBLIC
My Commission Expires 6-17-2019

HOMESTREET BANK NMLS: 417396

REQUEST FOR
Te Trustee:
The ondersigned is the holder of the note or notes secured by thi ¢
all other indebtedness secured by the Deed of Trust, have been paid

note or notes and this Deed of Trust which are delivered hereby, and
now held by you under this Deed of Trust to the person or persons legally e

Date:

WASHINGTON — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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EXHIBIT A
ESCRIPTION: Real property in the County of Skagit, State of Washington, described as
Hcrest Landing, as recorded on April 15, 2013, under Auditor's File No.

ords of Skagit County, Washington.
: nty, Washington.

Lot'43,.Pi

20130641500
Situated:in-Ska

Tax Parcel ID N +,6012-000-000-0013

WASHINGTON — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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Loan No.: 0000793657

y
] of land improved with a dwelling, together with other such
.described in the Covenants, Conditions and Restrictions (the
i known as

owning or managing the common areas and facilities of the, ¥
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants ang
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Bo
Documents. The “Constituent Documents™ are the (i) Declaration; (i
any equivalent document which creates the Owners Association; and (iii) &
of the Owners Association. Borrower shall promptly pay, when due, all
the Constituent Documents,

B. Property Insurance. So long as the Owners Association m&mtams W
insurance carrier, a “master” or “blanket” policy insuring the Property which is actory ko Lender and which
provides insurance coverage in the amounts (including deductible levels), for the
hazards included within the term “extended coverage,” and any other hazard ]
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
the Periodic Payment to Lender of the yearly premium installments for property insurance
Borrower’s obligation under Section 5 to maintain property insurance coverage on the Pro
to the extent that the requlred coverage is provided by the Owners Association policy,

‘What Lender requ1res as a condition of thls waiver can change durmg the term of the |

the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu of restoration or repair fullewing a
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower:

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 315¢
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c:d and, shall be paid to Lender. Legnder shall apply the proceeds to the sums secured by the Security
ther or not then due, with the excess, if any, paid to Borrower.

lic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

aintains a public liability insurance policy acceptable in form, amount, and extent of coverage

m is for the express benefit of Lender; (jii) termination of pmfcsswnal
management and assumption of self-m igement of the Owners Association; or (iv) any action which would have
the effect of rendering the public, liability insisy i

Lender.

F. Remedies. If Bomo ddes not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by ke ,umi “thisparagraph F shall become additional debt of Borrower sectred

A der agree to other terms of payment, these amounts shall bear
ote rate and shall be payable, with interest, upon notice from Lender

interest from the date of disbursement af
to Borrowet requesting payment.

BY SIGNING BELOW, Borrower accepts andsgrsés to the terms and covenants contained in this PUD Rider.

Vil L e

VALORI J smn@ -Borrower

HOMESTREET BANK NMLS: 4173%6 ‘ AUL EMERSON NMLS: 979709
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(MERS Rider)

RONIC REGISTRATION SYSTEMS, INC. RIDER

“MERS” is Mortgage Electronic Registration Systems, Inc.
corporatlon that is the Nominee for Lender and is acting solely for Lender.

Lender to exercise the rights, duties and obligations of Lender as Lender may fro'
direct, including but not limited to appointing a successor trustee, assigning, or

MERS RIDER - Single Family — Fanni¢ Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1 of 4
HOMESTREET BANK NMLS: 417396

DEREK PAUL EMERSON NMLS:
mers3158



r.in part this Security Instrument, foreclosing or directing Trustee to institute foreclosure
Security Instrument, or taking such other actions as Lender may deem necessary or
under this Security Instrument. The term “MERS” includes any successors and
S. This appointment shall inure to and bind MERS, its successors and assigns, as
ntil MERS’ Nominee interest is terminated.

. finitions section of the Security Instrument is further amended to add the
following:defin :

“Nomi

purpose.
B. TRANSFER OF.

e designated to act for another as its representative for a limited
HTS IN THE PROPERTY

The Transfer of Kights in the Property section of the Security Instrument is amended to
read as follows:

This Security Instrume:
renewals, extensions and modifie
covenants and agreements undéf
Borrower irrevocably grants and co
described property located in the Cou
Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHE
REFERENCE.

which currently has the address of 1729 HILLC
WASHINGTON 98274 (“Property Address”

y Lender: (i) the repayment of the Loan, and all

‘the Note: and (ii) the performance of Borrower’s
ity Instrument and the Note. For this purpose,
. pe of Recording Jurisdiction] of SKAGIT [Name of

ND INCORPORATED HEREIN BY THIS

ér erected on the property, and
part of the property. All
ity Instrument. All of the

Nominee for Lender. Any notice required by Applicable Law or thi rity Instrument to be
served on Lender must be served on MERS as the designated No er. Borrower
.the right to
exercise any or all interests granted by Borrower to Lender, includin
right to foreclose and sell the Property; and to take any action required of{
not limited to, assigning and releasing this Security Instrument, and sub
trustee.

nehiding, but

C. NOTICES

Section 15 of the Security Instrument is amended to read as follows:

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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15, Notices. All notices given by Borrower or Lender in connection with this Security
it must be in writing. Any notice to Borrower in connection with this Security

dress by notice to Lender. Borrower shall promptly notify Lender of
dress. If Lender specifies a procedure for reporting Borrower’s change
hall only report a change of address through that specified procedure.
ignated notice address under this Security Instrument at any one time.
li-he given by delivering it or by mailing it by first class mail to
ein unless Lender has designated another address by notice to

of address, then

There may be
Any notice to Eénd
Lender’s address state
Borrower, Borrower
provided to MERS as
notice provided by Borr

ﬁéunty Instrument is also required under Applicabie
tisfy the corresponding requirement under this

Lender. If any notice requir :
Law, the Applicable Law requiié
Security Instrument.

AN SERVICER; NOTICE OF GRIEVANCE

D. SALE OF NOTE; CHANGE OF

to read as follows:

Section 20 of the Security Instrument is a

20. Sale of Note; Change of Loan Servicer;
interest in the Note (together with this Security*Ing
without prior notice to Borrower. Lender acknowledge
MERS’s Nominee interest in this Security Instrument, MERS
with the authority to exercise the rights of Lender. A saie™

c% of Grievance. The Note or a partial
fifj"ean be sold one or more times
ntil it directs MERS to assign
ains the Nominee for Lender,
sult in a change in the entity

Servicer unrelated to a sale of the Note. If there is a change of th
be given written notice of the change which will state the name an

requires in connection with a notice of transfer of servicing. If the Note
Loan is serviced by a Loan Servicer other than the purchaser of the N
servicing obligations to Borrower will remain with the Loan Servicer o
successor Loan Servicer and are not assumed by the Note purchaser unless
by the Note purchaser.
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sion of‘, or any duty owed by reason of, this Security Instrument, until such Borrower or

g of such notice to take corrective action. If Applicable Law provides a time
st elapse before certain action can be taken, that time period will be deemed to
oses of this paragraph. The notice of acceleration and opportunity to cure
uant to Section 22 and the notice of acceleration given 1o Borrower
all be deemed to satisfy the notice and opportunity to take corrective

tee to any Trustee appointed hereunder who has ceased to
Propﬂnﬁa.l the successor trustee shall succeed to all the title,
herein and by Applicable Law.

act. Without conveyance
power and duties conferred up

BY SIGNING BELOW, septs and agrees to the terms and provisions

contained in this MERS Rider.
Vo St o
VALDRI ] sm‘@ -Borrower
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