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Section 18
follows:

Beginning at a peint
614 feet from the
thence West alo

49 Willow Lane, Mount Vernon, WA

fnonly known as

ssignment, Grantor may remain in possession and control of and
provided t the granting of the right to collect the Rents shall
Jquptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Gra that:

of all rights, loans, liens, encumbrances, and

Right to Assign. Grantor has the full right, power an
convey the Rents to Lender.

into this Assignment and to assign and

No Prior Assignment. Grantor has not previously assigned
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, "
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shal
default shall have oecurred under this Assignment, to collect and receive t
given and granted the following rights, powers and authority:

Ngtice to Tenants. Lendar may send notices to any and all tenants

d, collect and receive from
rry ofy, all legal proceedings

Enter the Property. Lender may enter upon and take possession of the Pr
the tenants or from any other persons liable therefor, all of the Rents; institute,
necessary for the protection of the Property, including such proceedings sas
possession of the Property; collect the Rents and remove any tenant or tenants ‘or:

continuing costs
ssessments and

to pay the costs thereof and of all services of all employees, including their equwirﬁmm a
and expenses of maintaining the Property in proper repair and condition, and also to pay aﬁ
water utilities, and the premiums an fire and other insurance effected by Lender on th

Compliance with Laws. Lender may do any and all things to execute and comply
Washington and also all other taws, rules, orders, ordinances and requirements of all othér
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for suchy
such conditions as Lender may deem appropriate. '

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate
name or in Grantor's hame, 1o rent and manage the Property, including the collection and applicat

Other Acts. Lender may do all such other things and acts with respect to the Property as Leriyg
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of #
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be raquired to do any of the foregoing acts or things, and the fa
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall bg for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shal
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tion of any and all Rents received by it; however, any such Rents received by Lender which are
osts and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
t reimbursed from the Rents shall become a part of the Indebtedness secured by this
payable on demand, with interest at the Note rate from date of expenditure until paid.

antor pays all of the Indebtedness when due and otherwise performs all the obligations
his Assignment, the Note, and the Related Documents, Lender shall execute and deliver to

file evidencingmLender ] ; nterest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantar, if permit applicable law.

tion or proceeding is commenced that would materially affect Lender's interest in
ply with any provision of this Assignment or any Related Documents, tncluding but

L any time levied or placed on the Rents or the Property and paying all costs
. Property. All such expenditures incurred or paid by Lender for such
rged under the Note from the date incurred or paid by Lender to the date
i (A)

purposes will then bear intere
of repayment by Grantor.
be payable on demand;

Paymaent Default. Grantor fails to méﬁ 2]

Other Defaults. Grantor fails to comply ™
contained in this Assignment or in any
obligation, covenant or condition containe:

zted Documents or to comply with or to perform any term,
he agreement between Lender and Grantor.

Default in Favor of Third Parties. Grantor ded
purchase or sales agreement, or any other agree|
affect any of Grantor's property or ability to pe
Related Documents.

alts under any loan, extension of credit, security agreement,
y other creditor or persen that may materially
igations under this Assignment or any of the

False Statements. Any warranty, representation or sta
Grantor s behalf under this Assngnment ar the Related Doeurnen* ar misleading in any material respect,

ny time thereafter.

part of Grantor's property, any assignment for the benefit of crediiufs,
commencement of any proceeding under any bankruptcy ar insolvency law

creditor workout, or the
Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or fo ure progeedings, whether by judicial
praceeding, self-help, repossession or any other method, by any creditor o governmental agency
against the Rents or any property securing the indebtedness. This inclu of any of Grantor's
accounts, including deposit accounts, with Lender. However, this Event

forfeiture proceeding and if Grantor gives Lender written notice of the creditor or farfed
with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold,

Evaents Affecting Guarantor. Any of the preceding events occurs with respect to any guaran
or accommodation party of any of the Indebtedness or any guarantor, endorser, surety,s
dies or becomes incompetent, or revokes or disputes the validity of, or liability undé
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecura.

Cure Provisions. If any default, other than a default in payment, is curable and if Grantor has n
notice of a breach of the same provision of this Assignment within the preceding twelve {12} mo
cured if Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1
default within fifteen {15} days; or {2} if the cure requires more than fifteen {15} days, immediately in
which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter conting
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasconably practigal:

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Len
may exercise any one or more of the following rights an¢ remedies, in addition to any other rights or remedies provided
by law:

Accelarate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be required to
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ender shall have the right, without notice to Grantor, to take possession of the Property and
ingluding amounts past due and unpaid, and apply the net proceeds, aver and above Lender's
ndebtedness. In furtherance of this right, Lender shall have afl the rights provided for in the
eive and Collect Rents Section, above. If the Rents are collected by Lender, then Grantor
Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in
#id 1o negotiate the same and collect the proceeds. Payments by tenants or other users to
wder's demand shall satisfy the obligations for which the payments are made, whether or
the demand existed. Lender may exercise its rights under this subparagraph either in
a receiver.

| have the right to have a receiver appointed to take possession of all or any part of
fo protect and preserve the Property, to operate the Praperty preceding or pending
Qﬁllect the Rents from the Property and apply the proceeds, over and above the cost of
e |pdabtedness. The receiver may serve without bond if permitied by law. Lender's

Employment by Lender shall not disqualify a person from serving as a
receiver.

Other Remedies. Lendt
law,

other rights and remedies provided in this Assignment or the Note or by

#r to pursue any remedy shall not exclude pursuit of any other remedy, and
take action to perform an obligation of Grantor under this Assignment, after
sader's right to declare a default and exercise its remedies.

Election of Remaedies. Eleciian y L
an electmn to make expendlturesg

any suit or action 1o enforce any of the terms of this Assignment,
#is the court may adjudge reasonable as atterneys' fees at trial and
t actlon is involved, and to the extent not prohibited by law, all
pinion are necessary at any time for the protection of its
part of the indebtedness payable on demand and shall bear
iture until repaid. Expenses covered by this paragraph include,
under applicable law, Lender's attorneys’ fees and Lender’s legal
cluding attormeys’ fees and expenses for bankruptcy proceedings
atic stay or injunction}, appeals, and any anticipated post-judgment
5, obtaining title reports (including foreclosure reports), surveyors'

without limitation, however subject to an
expenses, whether or not there is a law

Amendments. This Assignment, together with any:Re ‘ted Do urg
agreement of the parties as to the matters set forth
Assignment shall be effective unless given in writing
bound by the alteration or amendment.

nts, constitutes the entire understanding and
No alteration of or amendment to this
party or parties sought to be charged or

Caption Headings. Caption headings in this Assignment are f
to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by fede
preempted by federal law. the laws of the State of Washingt it
This Assignment has been accepted by Lender in tha State of Wis

Choice of Venue. If thare is a lawsuit, Grantor agrees upon Lender's
courts of Skagit County, State of Washington.

ment shalf be_ joint and several, and all
antor signing below is

Joint and Several Liability. All obligations of Grantor under this As
references to Grantor shall mean each and every Grantor. This mg
responsible for all ohligations in this Assignment.

Marger. There shall be no merger of the interest or estate created by this Assidn
estate in the Property at any time held by or for the benefit of Lender in any ¢
of Lender.

wiyrds used in this

Interpretation. {1} In all cases where there is more than one Borrower or Grantor; thén Wi
ng construction so

Assignment in the singular shall be deemed to have been used in the plural where:the-tont
require. (2} |f more than one person signs this Assignment as "Grantor," the obligation
and several. This means that if Lender brings a lawsuit, Lender may sue any one g¢
Beorrower and Grantor are not the same person, Lender nead not sue Borrower first, ang:
joined in any lawsuit. {3) The names given to paragraphs or sections in this Assignment
purposes only. They are not to be used to interpret or define the provisions of this Assignigent!

No Waiver by Lendar. Lender shall not be deemed to have waived any rights under this A
waiver is given in writing and signed by Lender. No delay or omission on the part of Lendar
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision g#'t

Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's oblig
future transactions. Whenever the consent of Lender is required under this Assignment, the gr
consent by Lender in any instance shall not constitute continuing consent to subsequent instances 2
consent is required and in all cases such consent may be granted or withheld in the sole discretion of Letdes.

Notices. Subject to applicable law, and except for notice required or allowed by law to be given in a
manner, any notice required to be given under this Assignment shall be given in writing, and shall be effacti
when actually delivered, when actually received by telefacsimile (unless otherwise required by law).
deposited with a nationally recognized avernight courier, or, if mailed, when deposited in the United States mail, as
first class, certified or registerad mail postage prepaid, directed to the addresses shown near the beginning of this
Assignment. Any party may change its address for notices under this Assignment by giving formal written notic
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e various agencies and powers of attorney conveyed on Lender under this Assignment are
granted ecurity and may not be revoked by Grantor until such time as the same are renounced by

Lender.

Savarability. |If a coust of ompetent jurisdiction fmds any provision of this Ass:gnment to be |Ilegal, mvalld or
unenforceable as to ¢
r person or circumstance. I feasible, the offending provision shall be consndered
|, valid and enforceable. If the offending provision cannot be so modified, it shall
JAssignment.  Unless otherwise required by law, the illegality, invalidity, or

Successors and Assig bigct 1o ariy limitations stated in this Assignment on transfer of Grantor's interest, this
Assignment shall be i inure to the benefit of the parties, their successors and assigns. |If
ownership of the Property :d in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's succest i
extension without releasing

Time is of the Essence. Time

Waiver of Homestead Exemption. &
exemption laws of the State of Wagshi

DEFINITIONS.
Assignment.

The following capitalize

, all referenceas to dollar amounts shall mean amounts in lawful
ed in the singular shall include the plural, and the plural
and terms not otherwise defined in this Assignment shall

Assignment. The word "Assignment” meaiy
be amended or modified from time to time, ta
OF RENTS from time to time.

Mer with all exhibits and schedules attached to this ASSIGNMENT

Borrower. The word "Borrower™ means William %, ©rsborn and Debra L. QOrsharn.

Default. The word "Default” means the Default set forth in this#Asdignment in the section titled "Default™.

Event of Default. The words "Event of Default” mean an

nts of default set forth in this Assignment in
the default section of this Assignment.

Grantor,

The word "Grantor™ means Wiiliam J. Orsbornan Debr rshorn,

pelarger, surety, or accommodation party to
Lender, including without limitation a guaranty of all or part Ghthe

Indabtedness. The word "Indebtedness" means all principal, i #&L, an other amounts, costs and expenses
payabte under the Note or Related Documents, together with extensions of, modifications of,
cansolidations of and substitutions for the Note or Related Docu maunts expended or advanced by

this Assignment, together with interest on such amounts as provide
Lender. The word "Lender” means SaviBank, its successors and assig

Note. The word "Note™ means the promissory note dated December
amount of $207,750.00 from Grantor to Lender, together with all
of, refinancings of, consolidations of, and substitutions for the promissory

Property. The word "Property” means all of Grantor's right, title and
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory j
agreements, environmental agreements, guaranties, security agreements, mort@@_a
deeds, collateral mortgages, and all other instruments, agreements and docume
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and intergst
and all present and future leases, including, without limitation, all rents, revenue, izit
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and pro:
and other payments and benefits derived or to be derived from such leases of every kind ang
now or later, including without limitation Grantor's right to enforce such leases and to receivi.atf
and proceeds thereunder.
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SNEE:. ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
{ TVON ECEMBER 29, 2016.

X

¥

INDIVIDUAL ACKNOWLEDGMENT

LOUREA L. GARKA
) S8 STATE OF WASHINGTON

' NOTARY --s-- PUBLIC
1y Commigsion Expires 10-27-2018

blic, personally appeared William J. Orsborn, personally known to me
i ‘& 1o be the individual described in and who executed the
ASSIGNMENT OF RENTS, and acknowledged tl at_hg

#fe signed the Assignment as his or her free and voluntary act
and deed, for the uses and purposes therei -

29 aayor D()ce‘ wAloer 201 Ce

Residing at V‘\Vk eSO N
My commission expirestro [a_/'j 2 Y

Given under my hand and official seal this

By .E L_Fn A LQp\UQ G)(;-U L!LJ[

Notary Public in and for the State of M

LOUREA L. GARKA
| STATE OF WASHINGTON

OTARY --+-- PUBLIC
My m_;__zrr'ssion Expires 10.27-2018

sate oF UGS Moy

COUNTY OF S\LHC,}N -

ra L. O 'E)orn, personally known to me
descebed in and who executed the
as tis grther free and voluntary act

On this day before me, the undersigned Notary Public, personally appeared
or proved to me on the basis of satisfactory evidence to be the indiv
ASSIGNMENT OF RENTS, and acknowledged that he or she signed the Assi
and deed, for the uses and purposes therein mentioned. ™

Given under my hand and official seal this 201 day of I

By %mw\tﬂ( QDV"\,J’Q\

Notary Public in and for the State of )1 “g' (}\

L 20{(-
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