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SSIGNMT-yF RENTS
Reference # (if applica O oo onpRar —
Grantor(s):
1. STRANDBERG, NE
Land 7o

Grantee(s)

1. Skagit Bank
Legal Description: Lot 3, Stone Ridge -Long Plat LPS-2010-0002, Being A Ptn Of NW 1/4,
25-35-1 E W.M.
Additional on page 2

Assessor's Tax Parcel ID#: 350125-2-01 0-0702

ade and executed between
is 408 2nd St, Anacortes,
se mailing address is 301 E.

THIS ASSIGNMENT OF RENTS dated December 27,
NELS G. STRANDBERG, as his separate property, whos
WA 98221 (referred to below as "Grantor") and Skagit Bank,-
Fairhaven, Burlington, WA 98233 (referred to below as "Lende
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HE FOLLOWING TERMS:
't%ded in this Assignment or any Related Documents, Grantor
Grantor's obligations under this Assignment.
below and so long as there is no default unde

operate and manage the Property and callect th
not constitute Lender's consent to the use of cash

GRANTOR'S REPRESENTATIONS AND WARRANTI

rd until Lender exercises its right to collect the Rents as provided
signment, Grantor may remain in pessession and control of and
ts, provided that the granting of the right to collect the Rents shall
aral in a bankruptcy proceeding.

Right to Assign, Grantor has the full right, power and atthos!
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or
Rents except as provided in this Assignment.

given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send nolices to any and all tenants
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Properly
the tenants or from any other persons liable therefor, all of the Rents; institute a
necessary for the protection of the Property, including such proceedings as

#and receive from
egal proceedings
to recover

Maintain the Property. Lender may enter upon the Property to maintain the Property and, |
to pay the costs thereof and of all services of all employees, including their equipment, and gf
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes
water utilities, and the premiums on fire and other insurance effected by Lender on the Property

Compliance with Laws. Lender may do any and all things to execute and comply with the laws @
Washington and also all ather laws, rules, orders, ordinances and requirements of all other governine
affecting the Property.

Lease the Praperty. Lender may rent or lease the whole or any part of the Property for such term or tekns
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender:
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rantor's name, to rent and manage the Property, including the collection and application of Rents.

nder may do all such other things and acts with respect to the Property as Lender may deem
act exclusively and solely in the place and stead of Grantor and to have all of the powers of
ases stated above,

APPLICATION OF RENT:
Grantor's account and Le :
determine the application of s

not applied to such co i
this Assignment and riof
Assignment, and shall be pay:

FULL PERFORMANCE. If G
imposed upon Grantor under
Grantor a suilable satisfaction o+
file evidencing Lender's security inters?
paid by Grantor, if permitted by appli'_‘

LENDER'S EXPENDITURES.
the Property or if Grantor fails to comply itk
not limited to Grantor's failure to discharge ol
this Assignment or any Related Documents,
action that Lender deems appropuiate, inclu

ay such costs and expenses from the Rents. Lender, in its sole discretion, shall

all Rents received by it; however, any such Rents received by Lender which are

ez shall be applied to the Indebtedness. All expenditures made by Lender under

d=frémn the Rents shall become a part of the Indebtedness secured by this
kard, with interest at the Note rate from date of expenditure until paid.

& Indebtedness when due and otherwise performs all the obligations
Mote, and the Related Documents, Lender shall execute and deliver to
t and suitable statements of termination of any financing statement on
and tha Property. Any termination fee required by law shall be

ng is commenced that would materially affect Lender's interest in
ision, of this Assignment or any Related Documents, including but
ay whea Augyany amounts Grantor is required ta discharge or pay under

Ad Gtantor's behalf may (but shall nat be obligated to) take any
ot limited to discharging or paying ali taxes, liens, security
interests, encumbrances and other claims, at any, tirgie levied or placed on the Rents or the Property and paying alf costs
for insuring, maintaining and preserving the Pripe All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate chargedynder the Note fram the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will bet me a part & Indebtedness and, at Lender's option, will (A)
be payable on demand; (B} be added to the balance of the Nat apporticned among and be payable with any
installment payments to become due during either (1) 4 y applicable insurance policy; or (2) the
remalmng term of the Note; or {C) be treated as a balf i B

and ramedies to which Lender may be entitled upon Default.
DEFAULT. Each of the following, at Lender's option, shall constilute

«l or to perfarm any term,
obligation, covenant or condition contained In any other agreement betwee Lefder and Grantor.

for taxes or insurance, or any other payment necessary to prevent filing

Default in Favor of Third Parties. Grantor defaults under any loan, exteision
purchase or sales agreement, or any ather agreement, in favor of any other credi

condition contained in any environmental agreement executed in connection with the Pro

False Statements. Any warranty, representation or statement made er furnished to
Grantor's behalf under this Assignment or the Related Documents is false or misleading in
either now or at the time made or fumished or becomes false or misleading at any time theredfte

Defectlve Cellateralization. This Assignment or any of the Related Documents ceases to be in ful o
{including failure of any collateral document to create a valid and perfected security interest or lien} at'apy
far any reason. ;

Death or insolvency. The death of any Grantor, the insolvency of Grantor, the appointment of a rec
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor worko
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judic
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MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

d'mg;“' nd if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits
| surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender,
Being an adequate reserve or bond for the dispute.

Property is lost, stolen, substantially damaged, sold, or borrowed against.
ny of the preceding events occurs with respect to any guarantor, endorser surety,

Indebtedness.

Adverse Change. A
prospect of payment or

Insecurity. Lender in go

Accelerate Indebtedness. Lender sksit:hé . right at its option without notice to Granter to declare the entire
Indebtedness immediately due and paya ing'any prepayment penalty that Grantor would be required to
pay.

Collect Rents. Lender shall have the rig ut notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past 4 nd unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness. In further: of this right, Lender shall have all the rights provided for in the
Lender's Right to Receive and Collect Rents Sec% n, above. Ifthe Rents are collected by Lender, then Grantor
ifrevacably designates Lender as Grantor's attor i [ arse instruments received in payment thereof in
the name of Grantor and to negotiate the same and collest the probeeds. Payments by tenants or other users to
Lender in response to Lender's demand shall satisfy theobligation r which the payments are made, whether or
not any proper grounds for the demand existed. Lent its rights under this subparagraph either in
petrson, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a redeivetr agp take possassion of all or any part of
the Property, with the power to protect and preserve the Prop > the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property a ceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may s and if permitted by law. Lender's
right to the appointment of a receiver shatl exist whether or not:
Indebtedness by a substantial amourt. Employment by Lender sfiaf
receiver.

Other Remedies. Lender shall have all other rights and remedies provi
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exciige
an election to make expenditures or to take action to perform an obligation of Gra
Grantor's faiture to perform, shall not affect Lender's right to declare a default an

Attorneys' Fees; Expenses If Lender institutes any suit or action to enforce any

upcn any appeal. Whether or not any court action is invaolved, and to the extent
reasonable expenses Lender incurs that in Lender's opinion are necessary at any tim

expenses, whether or not there is a lawsuit, including attormeys' fees and expenses for bankfuptcy,
{including efforts & modify or vacate any autematic stay or injunction), appeals, and any anticipateg:
collection services, the cost of searching records, obtaining title reports (including foreclosure repol
reparts, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by
Grantor aiso will pay any court costs, in addition to all other sums provided by law.

Amendments. This Assignmenit, together with any Related Documents, constitutes the entire understanding al
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f the parties as to the matters sat forth in this Assignment. No alteration of or amendment to this
shall be_ effective unless given in writing and signed by the parly or parties sought to be charged or

ption headings in this Assignment are for convenience purposes anly and are not to be used
he provisions of this Assignment.

ignment will be governed by federal law applicable to Lender and, to the extent not
preempted by he laws of the State of Washington w[thout regard to its conflicts of law provisions.

This Assign

Cholce of Venue. :
courts of Skagit Count e of Washington.

Merger. There shali the interest or estate created by this Assignment with any other interest or
estate in the Properiy’at y or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In x
Assignment in the singular e to have been used in the plural where the context and construction so
require. (2) If more than oné”p gns this Assignment as "Grantor," the obligations of each Grantor are joint
and several. This means tha Lehder bringsa lawsuit, Lender may sue any one or more of the Grantors. If
Borrower and Grantor are not Lander need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. (3) The? fo paragraphs or sections in this Assignment are for convenience
purpases only, They are not to be used ret or define the provisions of this Assignment.

ave waived any rights under this Assignment unless such
g delay or omission on the part of Lender in exercising any right
er right. A waiver by Lender of a provision of this Assignment
Lender's right otherwise to demand strict compliance with that
. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of:afy of Lender’s™rights or of any of Grantor's obligations as to any
future transactions. Whenever the consent of Lender is réqy under this Assignment, the granting of such
consent by Lender in any instance shall not constitute, inuing, consent to subsequenl lnstances where such
consent is required and in all cases such consent ma

No Waiver by Lender. Lender shall not
waiver is given in writing and signed by Lgn
shall cperate as a waiver of such right or af
shall not prejudice or constitute a waive
provision or any other provision of this Assignm

Notices. Subject to applicable law, and except for
manner, any nolice required to be given under this Assiyal

when actually delivered, when actually received by telefacm
deposited with a nationally recegnized overnight courier, or, if
first class, certified or registered mail postage prapaid, directed !
Assignment. Any parly may change its address for notices und
to the other parties, specifying that the purpose of the notice’
purposes, Grantor agrees to keep Lender informed at all times of Grantor
law, and except for nolloe required or allowed by law to be given in an

party's address. For notice
di:é:ess. Subject to applicable

this Assignment are
granted for purposes of security and may not be revoked by Grantor until sucts i same are renounced by

Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assigr 80 he'lllegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offendiing™ ision Mégal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shal-be eo madified so
that it becomes legal, valid and enforceable. If the offending provision cannct be 88 it shall be
considered deleted from this Assignment. Unless otherwise required by law, th

ownership of the Property becomes veslad in a person other than Grantor, Lender without natice
deal with Grantor's successars with reference to this Assignment and the Indebtedness by way of
extension without releasing Grantor from the cbligations of this Assignment or liability under the Indebteg

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homeastead Exemption, Grantor hereby releases and waives all rights and benefits of the hom
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.
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DE NITIONS The followmg capitalized words and terms shall have the following meanings when used in this

shall include 47
hava the i

Guaranty The word “G
Lender, including without hmﬁ@ﬁ guaranty of alt or part of the Note

Indebtedness. The word "Indgbtedness” mestis all principal, interest, and other amounts, costs and expenses
payable under the Note or Reiated .DBat rts, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions. ‘or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligatios gxpenseg incurred by Lender to enforce Grantor's obligations under
this Assignment, together with interest of suth amginis as provided in this Assignment.

Lender. The word "Lender” means Skagi,

Note. The word "Note" means the prondissiiry note dated December 27, 2015, in the original principal
amount of $304,802.00 from Grantor'{p™.ender, tagether with all renewals of, extensions of, medifications
of, refinancings of, eonsolidations of, and substijutions for the promissory note or agreement.

Property. The word "Property” means all of Grantor's sig
described in the "Assignment” section of this Assignme

Related Documents. The words "Related Documeé
agreements, environmental agreements, guaranties,
deeds, collateral mortgages, and all other |nstruments agra
existing, executed in connection with the Indebtedness.

SUCCessors and assigns.

itle and interest in and to all the Property as

promissory notes, credit agreements, ioan
ements, mortgages. deeds of trust, security
ocuments, whether now or hereafter

Rents. The word "Rents” means all of Grantor's present and f;
and alt present and future leases, including, without limitati
bonuses, accounts receivable, cash or security deposits, advan
and other payments and benefits derived or to be derived from such-izes
now or later, including without limitation Granter's right to enforce such |
and proceeds thereunder.
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STATE OF, PUBUC

0z,

COUNTY OF

igned Notary Public, personally appeared NELS G. STRANDBERG, personally known
i tk-satisfactory evidence to be the individual described in and whao executed the
d that he or she signed the Assignment as his or her free and voluntary act

day of @-WML(— , 20 H{J

Residing at dﬂwbﬂ_ﬂ—b&/
My commission expires > * -4 7-1 q

%aﬁ

Notary Public in and for the State of

jon 1997, 2016. All Rights Reserved. - WA CACFRLPL\G14.FC
R-31 PR-6
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