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of enirysaﬂﬁ f
the followi

#,. and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
eal property, together with all existing or subsequentlly erected or affixed buildings,
,..all easements, rights of way, and appurtenances; all water, water rights and ditch rights
#h ditch or irrigation rights);, and all other rights, royallies, and profits relating to the real
ilation all minerals, oil, gas, geothermal and similar matters, {the "Real Property™)

{including stock in willities
property, including wittio

&t Long Plat No. LPS-2010-0002, as approved June 15, 2011 and
recorded January. 012, under Auditor's File No. 201201170064, records of Skagit
County, Washirigtdn,-being. & portion of Lot 6, CITY OF ANACORTES SHORT PLAT NO.
ANA-004-013, as approved September 9, 2006, and recorded September 13, 2006, under
Auditor's File No. 200609130188, records of Skagit County, Washington; being a portion
of the Northwest 1/4-of Sectig:’ 26, Township 35 North, Range 1 East, W.M.

The Real Property or its addséss”is commonly known as 1709 32nd Street, Anacortes, WA
98221. The Real Property tax'identification number is 350125-2-010-0700 PID P125032.

Lot 1 of Stone Ridg

“wiiich license may be revoked at Lender's option and shall be
drt of the Indebtedness. In addition, Grantor granis to Lender a
nal Property and Rents.

automaucally vevoked upon acceleration of all 5
Uniferm Commercial Code security interest in the

THIS DEED OF TRUST, INCLUDING THE ASSIGNME) F RENTS AXD THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE.INDEBTEDNESS AND (B} PERFCRMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELAYE JIMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWINMG TER

PAYMENT AND PERFORMANCE. Except as otherwise prov
amounts secured by this Deed of Trust as they become du
Grantor's obligations under the Note, this Deed of Trust, and th:

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agiées that ntor's possessicn and use of the
Property shall be governed by the following provisions:

Peed of Trust, Grantor shall pay to Lender all
Srittiy.and in a timely manner perform all of

Possession and Use. Until the occurrence of an Event of Defaiit,
control of the Property; (2) use, operate or manage the Property,
(this privilege is a license from Lender to Grantor automatically revoked ;
relate to the use of the Property or to other limitations on the Property.
for agricultural purposes.

} remain in possession and
ot the Rents from the Property

The following provisions
erly is not used principally

Duty to Maintain. Grantor shall maintain the Property in tenantable condition
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lende
Grantor's ownership of the Property, there has been no use, generation, manufactu C
release or threatened retease of any Hazardous Substance by any person on, under.aheit o
{2) Grantor has no knowledge of, or reason to believe that there has been, except as previ
acknowledged by Lender in writing, (a) any breach or viclation of any Environmenta
generation, manufacture, storage, treatment, disposal, release or threatened release of ariy
on, under, about or from the Property by any prior owners or occupants of the Property,
threatened litigation or claims of any kind _by any person relating to such matters; and (3)

all applicable federal, state, and local laws, regulations and ordinances, including without
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property to
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compllan
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for
purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor
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person. The representations and warranties contained herein are based on Grantor's due diligence in
ihe, Property for Hazardous Substances. Granlor hereby (1) releases and waives any future claims

faor, indemnity or contribution in the event Grantor becames liable for cleanup or other costs under
(2} agrees to indemnify, defend, and hold harmless Lender against any and all claims, losses,

.of the Deed of Trust or as a consequence of any use, generation manufacture, storage,
ened release occurring prior to Grantor's ownershlp or |nterest ln the Property, whether

alt-aot cause, conduct or permit any nuisance nor commit, permit, or suffer any
tq A f%apeny or any portion of the Property Without Ilmltlng the generallty of the

not demolish or remove any Improvements from the Real Property
without Lender's prior written.. a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements Attory 1o Lender to replace such Improvernents with Improvements of at least
equal value.

Lender's Right to Enter. Lendar 3 { ents and representatives may enter upon the Real Property at all
] iterésts and to inspect the Real Property for purposes of Grantor's

compliance by all agents, tenants or other”b
otherwise use or occupy the Property in any,

ons or entities of every nature whatscever who rent, lease or
nner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities ap le to the use or occupancy of the Property, including without
limitation, the Americans With Disabilities Act:_[Srantor may <entest in good faith any such law, ordinance, or
regulation and withhold compliance during any proceedin appropriate appeals 50 long as Grantor has
notified Lender in writing prior to doing so and so long ‘pder's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantorio post adequate security or a surety bond, reasonably
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or e-.a,v 'upa emf ‘the Property. Grantor shall do all other
acts, in addition to those acts set forth above in this section,
reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's op
sums secured by this Deed of Trust or (B} increase the interest
evidencing the Indebtedness and impose such other conditions as Lendér-deeit
without Lender's prior written consent, of ali or any part of the Real Property
"sale or transfer" means the conveyance of Real Property or any right, title
legal, beneficial or equitable; whether voluntary or involuntary; whether by oul
land contract, contract for deed, leasehold interest with a term greater than thri
sale, assignment, or transfer of any beneficial interest in or to any land trust holdlt’@—&eii'
other method of conveyance of an interest in the Real Property. However, this option
if such exercise is prohibitad by federal law or by Washington law.

Hare mmednately due and payable all
he Note or other document
e, upon the sale or transfer,

¢ the Real Property: whether
t sa!e degd mstal‘lment sale contract,

Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, s
charges {including water and sewer), finas and |mposut|ons levied against or on account &
pay when due all claims for work done on or for services rendered or material fumished to @
shall maintain the Proper‘ry free of all liens having priority over or equal to the interest of Lend&r

dispute over the obligation to pay, sc long as Lender's interest in the Property is not Jeopardlzed
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if toq
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Len
amount sufficient to discharge the lien plus any costs and attomeys' fees, or other charges that couid accrue a
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oreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall

materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or

§ account of the work, services, or materials, Grantor will upon request of Lender
furmish to Lender adva ssurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements.

“pasis for the full insurable vaiue covenng all Improvements on the Real
pplication of any coinsurance clause, and with a standard mortgagee
also procure and maintain comprehenswe general I|ab|||ty |nsurance m such

Property in an amount sufﬁm&m tQ,
clause in favor of Lender. Grant
covarage amounts as Lender 13
liability insurance policies. Add
hazard, business interruption, and heifer
form, amounts, coverages and basis re
reasonably acceptable to Lender. Gran
policies or certificates of insurance in fa

omisslon or default of Granter or any other pé
the Administrator of the Federal Emergency Mais
obtain and maintain Federal Flood Insurance, if available,
Property is located in a special flood hazard area, for the i grincipal balance of the loan and any prior liens

the term of the loan.

‘ar damage to the Property. Lender may
thé. casualty. Whelher or not Lender's

make proof of loss if Grantor fails to do so within fiftee
secutity is impaired, Lender may, at Lender's election, receive a
the praceeds to the reduction of the Indebtedness, payment of
and repair of the Property. If Lender elects to apply the procee
replace the damaged or destroyed Improvements In a manne
satisfactory proof of such expenditure, pay or reimburse Granto
repair or restoration if Grantor is not in default under this Deed of T
disbursed within 180 days after their receipt and which Lender has no
the Property shall be used first to pay any amount owing to Lender und
interest, and the remainder, if any, shall be applied to the principal balan
any proceeds after payment in full of the Indebtedness, such proceeds shall
Grantor's interests may appear.

cting the Property, or the restoration
ra on and repalr Grantor shall repair or
Lender shall, upon
or the reasonable cost of
ds which have not been

Grantor's Report on Insurance. Upon request of Lender, however nat more than
to Lender a report on each existing policy of insurance showing: (1) the name:
insured; (3} the amount of the policy; (4) the property insured, the then currentre
property, and the manner of determining that value; and (5) the expiration date of the
request of Lender, have an independent appraiser satisfactory to Lender determine the cast
of the Property.

LENDER'S EXPENDITURES. If any action or proceedlng is commenced that would materially affect L,
ihe Property or it Grantor faﬂs to comply with any provision of this Deed of Trust or any Related Dég

under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may {but shall not be oblig

any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, ligris, s
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs forinsurin
maintaining and preserving the Property. All such expenditures incurred or paid by tender for such purpose
bear interast at the rate charged under the Note frem the date incurred or paid by Lender to the date of repayiner
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable
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added to the balance of the Note and be apportioned among and be payable with any installment
.due during either (1) the term of any applicable insurance paolicy; or [2) the remamlng term of

payment of these amounts. Such right shall be in addition to all other rights and remedies to
‘atidted upon Default.

(a) Grantor holds good and marketable title of record to the Property in fee simple,

‘ancumbrances other than those set forth in the Real Property description or in any
title insurance policy, tit port, or final title opinion issued in faver of, and accepted by, Lender in connection
with this Deed of Trus i

title to the Property aga;
tha_t questions Grantor's

laims of all persons. In the event any action or proceeding is commenced
et of Trustee or Lender under this Deed of Trust, Grantor shall defend the
e the nominal party in such proceeding, but Lender shall be entitled to
hé represented in the proceeding by counsel of Lender's own choice, and
livered, te=Lender such instruments as Lender may request from time to time

participate in the proceeding™a
Grantor will deliver, or cause t
to permit such participation.

a& the Property and Grantor's use of the Property complies with all
; of qgovernmental authorities.

l-iepréseniations, warranties, and agreements made by Granter in
d“delivery of this Deed of Trust, shall be centinuing in nature, and
e as Grantor's Indebtedness shall be paid in full.

this Deed of Trust shall survive the execistio
shall remain in full force and effect untit sud

CONDEMNATION. The following provisions relati

Proceedings. If any proceeding in condemnall
Grantor shall promptly take such steps as may be necesg:
may be the nominal party in such proceeding, but Lend
represented in the proceeding by counsel of its own:
cause to be delivered to Lender such instruments and d
time to permit such participation.

Application of Net Proceeds. If alt or any part of tha Property is
any proceeding or purchase in lieu of condemnation, Lender may

condemnation proceadings are a part of this Deed of Trust:

is filed, Gfanipr shall promptly notify Lender in writing, and
Jefend the action and obtain the award. Granter
titled to participate in the proceeding and to be
rantor's expense, and Grantor will deliver or
ntatien as may be requested by Lender from time to

ridemned by eminent domain proceedings or by

ith all expenses
all taxes, fees,

incurred in recording, perfecting or continuing this Deed of Trust, including
documentary stamps, and other charges for recording or registering this Deed of

and (4) a specific tax on all or any portion of the Indebtedness or on payments of principat,
Grantor.

avallable remedies for an Event of Default as provided below unless Grantor gither (1) pays this, th:
becomes delinquent, or {2} contests the tax as provided abkove in the Taxes and Liens section and o p& ts wi
Lender cash or a sufficient corporate surety bond or other securnity satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Tr
security agreement are a part of this Deed of Trust:
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reement This instrument shalt constltute a Security Agreement to the extent any of the Property

secyrity interest in the Rents and Personal Property. In addition to recording this Deed of
records, Lender may, at any time and without further authorization from Grantor, file
ies or reproductions of this Deed of Trust as a financing statement. Grantor shall
ses incurred in perfecting or continuing this security interest. Upon default, Grantor
ach the Personal Properly from the Property. Upon default, Grantor shall assemble

axtent permitted b

Addresses. The rilli
concerning the security

f Grantor {debtor) and Lender (secured party) from which information
{ by this Deed of Trust may be obtained (each as required by the Uniform
the: first page of this Deed of Trust.

The following provisions relating to further assurances and

to time, upon request of Lender, Grantor will make, execute and
alivered, to Lender or to Lender's designee, and when requested by
erecorded, as the case may be, at such times and in such offices
y ang:all such mortgages, deeds of trust, security deeds, security
tion siaterhents, instruments of further assurance, certificates, and
erder, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1} Grank hligations under the Note, this Deed of Trust, and the Related
Documents, and {2) the lienps and secu erests creatad by this Deed of Trust as first and prior liens on the
Property, whether now owned or hereafter acquwed by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimburse L&m}ar for all cogte and expenses incurred in connection with the
matters referred to in this paragraph.

Lender cause to be filed, recordedy i
and places as Lender may deem approp
agreements, financing staterments, con
other documents as may, in the sole opinign

Afttorney-in-Fact. If Grantor fails to do any of the thingg
for and in the name of Grantor and at Grantor's expe’

other things as may be necessary or desirable, in Lende
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness wher:
imposed upon Grantor under this Deed of Trust, Lender shall e
reconveyance and shall execute and deliver to Grantor suitable statements-eft
file evidencing Lender's security interest in the Rents and tha Personal Property
Granlor, if permitted by applicable law. The grantee in any reconveyance may:
legally entitled thereto”, and the recitals in the reconveyance of any matters
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constittitg_
of Trust:

rwise performs all the obligations
ver to Trustee a request for full
f any financing statement on
eyance fee shall be paid by
as the "person or persons
be conclusive proof of the

contained in this Deed of Trust or in any of the Related Documents of to comply with
abligation, covenant or condition contained in any other agreement between Lender and Gra

Compliance Default. Failure to comply with any other term, obligation, covenant or cos
Deed of Trust, the Note or in any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obliga
condition contained in any envircnmental agreement executed in connection with the Property.

Default in Favor of Third Parties. Should Grantor default under any loan, extensicn of credit, security 'z
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
affect any of Granier's property or Grantor's ability to repay the Indebtedness or Grantor's ability to
Grantor's obligations under this Deed of Trust or any of the Related Documents.
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2ii No

Any warranty, representation or statement mac_ie or furnished tq Lgnder by Gra_ntor ar on

eath of any Grantor, the insolvency of Grantor, the appointment of a receiver for any
ny assignhment for the benefit of creditors, any type of creditor workout, or the
‘ng under any bankruptcy or insolvency laws by or against Grantor.

tha ?ndebtedness Thls includes a gamishment of any of Granter's accounts,

However, this Event of Default shall not apply if there is a good faith
easonableness of the claim which is the basis of the creditor or forfeiture
written notice of the creditor or forfeiture proceeding and deposits with

intor under the terms of any other agreement between Grantor and
iod provided therain, including without limitation any agreement

Lender that is not remedied within-atiy gra
concerning any indebtedness or othﬁ%ﬁgﬁga

Events Affecting Guarantor. Any of the
or accommodation party of any of the |
dies or bacomes incompetent, or revol
Indebtedness.

3r any guarantor, endorser, surety, or acoommodatlon party
ules the validity of, or liability under, any Guaranty of the

Adverse Change. A material adverse cha cours in Grantor's financial condition, or Lender helieves the
prospect of payment or parformance of the Indebtédness is impaivad.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Dagﬂblt— ccurs uncer this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or mare of the following rights remedies:

Election of Remedies. Election by Lender to pursue any
an election to make expenditures or to take action to pe
after Grantor's failure fo perform, shall not affect Lender's night

Accelerate Indebtedness. Lender shall have the right at its opt'
due and payable, including any prepayment penalty which Granto

Foreclosure. With respect to all or any part of the Real Property,
power of sale and to foreclose by nofice and sale, and Lender shall,
foreclosure, in either case in accordance with and to the full extent provi

UCC Remedles. With respect to all or any part of the Personal Prope
remadies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to tak

texglude pursuit of any other remedy, and
f Grantor under this Deed of Trust,
ult and exercise its remedies.

e entire Indebtedness immediately

above Lender's costs, against tha Indebtedness. In furtherance of this rnght Le
ather user of the Property to make payments of rent or use fees directly to Lender’
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse. }
payment thereof in the name of Grantor and to negotiate the same and collect the proce

made, whether or not any proper grounds for the demand existed. Lender may sxercis
subparagraph either in persen, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all
the Property, with the power to protact and preserve the Property, to operate the Property preceff

the receivership, agalnst the Indebtedness. The receiver may serve without bond if permﬂted by Ia'
right to the appointment of a receiver shall exist whether or not the apparent value of the Fropertly eigee
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person frem servi
receiver,
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(pursuant to Lender's instructions) are part of this Deed of Tz

Sufferance, If Grantor remains in possession of the Property after the Property is sold as provided
nder. otherwise becomes entitled to possession of the Properly upon default of Grantor, Grantor shall
t sufferance of Lender or the purchaser of the Praperty and shall, at Lender's option, either (1)
tal for the use of the Property, or (2) vacate the Praperty immediately upon the demand of

“give Grantor reasonable notice of the time and place of any public sale of the Personal
¢hich any private sale or other intended disposition of the Personal Property is to be
IFmean notice given at least ten (10} days before the time of the sale or disposition.
rty may be made in conjunction with any sale of the Real Property.

made. Reasonable noti
Any salg of the Person

the Properly marshaliad. /1
part of the Property tog
public sale on all or any

s rights and remedies, the Trustee or Lender shall be free to sell all or any
ely, in one sale or by separate sales. Lender shall be entitled to bid at any

rty.

Attorneys' Fees; Expense:
Trust, Lender shalt be entltled to sécovér such sum as the court may adjudge reasonable as attorneys’ fees at trial
and upon any appeal. Wheth action is involved, and to the extent not prohibited by law, all
#nder's opinion are necessary at any time for the protection of its
some a part of the Indebtedness payable on demand and shall bear
gixpenditare until repaid. Expenses covered by this paragraph include,
“applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or not there is a lav ihg attorneys’ fees and expenses for bankruptey proceedings
(including efforts to modify or vacate any awtoms ic stay or injunction}, appeals, and any anticipated post-| Judgrnent
collection services, the cost of searching regords, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, ees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in additior. i & provided by law.

Rights of Trustee. Trustee shall have all of the rights and dities ef
POWERS AND OBLIGATIONS OF TRUSTEE. The followingpravisions

interest or the enforcement of its righte.
interest at the Note rate from the date o
without limitation, however subject to a

nder as sat forth in this section.

ing to the powers and obligations of Trustee

Powers of Trustee. In addition to all powers of Trustee
take the following actions with respect to the Property up
preparing and filing a map or plat of the Real Property, includit
public; (b) join in granting any easement or creating any rest
subordination or other agreement affecting this Deed of Trust or

oriter-of law, Trustee shall have the power to
Witter request of Lender and Grantor: {a} join in
the dedidation of streets or other rights to the
on on the eal Property; and (c) join in any

Obligations to Notify. Trustee shall not be obligated to naotify any“ethe
trust deed or Ilen or of any adtion or pror;eedlng in whrch Grantor Lemﬁe

pending sale under any other
e shall be a party, unless

and remedles set forth above, with respect to all or any part of the Prop"
foreclose by notice and sale, and Lender shall have the right to foreclose by |
accordance with and to the full extent provided by applicable law.

Successor Trustee, Lender, at Lender's option, may from time to tima appoint a

office of the recorder of Skagit County, State of Washington. The instrument shall cofitain, i
matters required by state law, the names of the original Lender, Trustee, and Grantor, theé
Auditor's File Number where this Deed of Trust is recorded, and the name and address &
and the instrument shall be executed and acknowledged by Lender or its successors in int:
trustee, without conveyance of the Property, shall succeed to all the title, power, and dutiés
Trustes in this Deed of Trust and by applicable law. This procedure for substitution of Truste
exclusian of all other provisions for substitution.

notice. of sale shall be given in writing, and shall be effective when actually delivered, when actually recajved
telefacsimile {unless otherwise required by law), when deposited with a naticnally recognized ovemnight cou ;

mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, dir
the addresses shown near the beginning of this Dead of Trust. All copies of notices of foreclosure from the hoider
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s priority aver this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
-Any party may change its address for notices under this Deed of Trust by giving formal written
For notice
3 to keep Lender informed at all times of Grantor's current address. Subject to appllcable law,
red or allowed by law to be given in another manner, if there is more than one Grantor, any
¢ Grantor is deemed to be notice given to all Grantors.

rust, tegether with any Related Docurnents, constitutes the entire understanding and
he matters set forth in this Deed of Trust. No alteration of or amendment to this

prewous fiscal year |n
receipts from the Prope

detail as Lender shall require, "Net operating income” shall mean all cash
spenditures made in connection with the operation of the Property.

Caption Headings. Captio h,,ege ngy s Deed of Trust are for convenience purposes only and areg not to be
used to interpret or define the pres iafis of this Deed of Trust.

""" astor eslate created by this Deed of Trust with any other interest or
ihe benefit of Lender in any capacity, without the written consent

Merger. There shall be no mergsi’ of the
estale in the Property at any time
of Lender.

Governing Law. This Deed of Trust will'be' goverfied by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of “Washington without regard to its conflicts of law provisions.

This Deed of Trust has been accepted by Lexd the State of Washington.

Choice of Venue. If there is a lawsuit, Graitds grees upan Lender's request to submit to the jurisdiction of the
courts of Skagit County, State of Washington.”

ny rights under this Deed of Trust unless such
Gn on the part of Lender in exercising any right
v Lender of a provision of this Deed of Trust
ise to demand strict compliance with that
ivar by Lender, nor any course of dealing
hts or of any of Grantor's obligatians

No Waiver by Lender. Lender shall not ba deemed to have wa
waiver is given in writing and signed by Lender. No delay !

shall not prejudice or constitute a waiver of Lendef
provision or any other provision of this Deed of Trust

of such consent by Lender in any instance shall not constitute inuing ¢ é;ent to subsequent |nstances where
such consent is required and in all cases such consent may be g Id in the sole discretion of Lender.

Severabllity. If a court of competent jurisdiction finds any provisia
unenforceable as to any circumstance, that finding shall not m: rovision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending he considered modified so
that it becomes legal, valid and enforceable. If the offending provisioft cannot be so modified, it shall be
censidered deleted from this Deed of Trust. Unless otherwise requis gality, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the jag . vali enforceability of any

Trust to be illegal, invalid, or

this Deed of Trust shall be binding upon and inure to the benefit of the parbes
ownership of the Property becomes vested in a person other than Grantor, Lender,
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by
extension without releasing Grantor from the obligations of this Deed of Trust or liability f

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits
exemption laws of the State of Washingten as to all Indebtedness secured by this Deed of Tru

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used i
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts im, I:
of the United States of America. Words and terms used in the singular shall include the plural, and t
include the singular, as the context may require. Words and terms not otherwise defined in this Deed ofy
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means Skagit Bank, and its successors and assigns.
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he word "Borrower" means NELS G. STRANDBERG and includes all co-signers and co-makers signing
their successors and assigns.

words "Deed of Trust® mean this Deed of Trust among Grantor, Lender, and Trustee, and
tion all assignment and security interest provisions relating to the Personal Property and

ords "Environmental Laws" mean any and all state, federal and local statutes,
glating to the protection of human health or the environment, including without
: vironmental Response, Compensation, and Liability Act of 1980, as amended, 42

#("GERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
ardeys Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Acty42 B.5.C. Section 6901, et seq., or other applicable state or federal laws, rules,

Environmen
regulations
limitation the Comp
U.8.C. Section 9601,
No. 99-499 ("SARAY;

Event of Default. The wbr
the events of default sectio

Grantor. The word "Grantor LS G. STRANDBERG.

Guaranty. The word "Guaran
Lender, including without limitati

Hazardous Substances. The words "Hazs
concentration or physical, chemical or infactibus
to human health or the environment when it
transported or otherwise handled. The w:
include without limitation any and all haz
under the Environmental Laws. The term
petroleum by-products or any fraction thereof

tanty from guarantor, endorser, surety, or accommedation party to
Il or part of the Nate.

ius Substances™ mean materials that, because of their quantity,
geteristics, may cause or pose a present or potential hazard
1sed, treated, stored, disposed of, generated, manufactured,
HaZzardous Substances” are used in their very broadest sense and
or toxic substances, materials or waste as defined by or listed
Hagzardous Substances” also includes, without limitation, petroleum and
bestos.

Improvements. The word "Improvements” means all exjsii d future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additip:s, rapiacements and other construction on the Real
Property.

st, and other amounts, costs and expenses
is of, extensions of, modifications of,
y amounts expended or advanced by
or Lender to enforce Grantor's
provided in this Deed of Trust.

Indebtedness. The word "Indebtedness" means all
payable under the Note or Related Documents, togeth
consolidations of and substitutions for the Note or Related
Lender to discharge Granter's obligations or expenses inc

Note. The word "Note" means the promissory note dated Decé;n
amount of $308,802.00 from Granter to Lender, together with al

property now or hereafter owned by Grantor, and now or hereafter attached
together with all accessions, parts, and additions to, all replacements of, and
property; and together with all issues and profits thereon and proceeds (includi

e Real Property;
ffor, any of such
ign all insurance

Real Property. The words "Real Property” mean the real property, interests and rights,
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, cr
agreements, environmental agreements, security agreements, mortgages, deeds of trust, secu
connection with the Indebtedness; provided, that guaranties are not "Related Doguments” and are 1ol
this Daed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, p
other benefits derived from the Property.

Trustee. The word “Trustee" means Land Title Company, whose mailing address is 111 E. Happer Rd., Burlingta
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STATE OF

COUNTY OF Mﬁb
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Deed of Trust, and acknowledged that he or &
for the uses and purposes therein mentioned.

Given under my hand and official seal this

By (—;ﬂMMa— a( D,LZLD

Notary Public in and for the State of '—_’Q A

day of :Q-LGMWZM’—'}/ , 20 Nﬂ

REQUEST FOR FULL RECONV

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured: rust, You are hereby
requested, upon payment of all sums owing to you, to reconvey without warran 3 nsohis entitled thereto, the
right, title and interast now held by you under the Deed of Trust.

Date:
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