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THIS DEED OF TRUST'SECURES.A REVERSE MORTGAGE LOAN

N LG
P -+ 1?2
Vure Ac.

THIS DEED OF TRUST ("Security Instrument' I
Campeau and Shirley C Campeau, husband and wife whosé

wer’s successors and assigns. The trustee
urlington, WA 98233 ("Trustee”). The
der-the laws of DELAWARE, and whose
der”). Lender is the beneficiary
assigns of Lender. “MERS” is
hat is the Nominee for Lender and
elesvgre, and has an address and

address is 1013 Boulder Springs Dr., Suite #420, Richmond, V.
under this Securily Instrument. The term “Lender” includes any
Mortgage Electronic Registration Systems, Inc. MERS is a separa
is acting solely for Lender. MERS is organized and existing under
telephone number of P.O. Box 2026 Flint, MI 48501 2026 tel (R88) 67Y

Note, mcludmg all future advances, with interest, and all renewals extensions and
maximum principal amount of Three Hundred Thirty-Three Thonsand and 00/
(b) the payment of all ather sums, with interest. advanced under Paragraph 5 to protect-the s
Instrumem or otherwise due under the terms of this Security Instument; and (c) the perfor
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escribed property located in Skagit County, Washington:

3 er understands and agrees that MERS, as the designated Nominee for
Lender, has the fght to eXer terests granted by Borrower to Lender, including, but not limited to, the
right to foreclose and sell

assigning and releasing this

mortgage, grant and convey the Prope
generally the title (o the Property agair

1. Payment of Principal and Interest. Borrower shall
evidenced by the Note.

2. Payment of Property Charges. Bomower shall pay
insurance premiums, flood insurance premiums, ground rents, co
homeowner’s association fees, and any other special assessments

planned unit development fees,
quired by local or state law in a
ays property charges as provided

and for the periods thal Lender requires; Lender has the discretion to increas
insurance required al any lime provided the amount is equal to or greater than g
Secretary of Housing and Urban Development ("Secretary”). Whether or not Len
requirernent, Borrower shall at a minimum insure all improvements on the Property, ‘
subsequentiy erected, against loss by floods to the extent required by the Secretary. All insuzaficeshgll be carried
with companies approved by Lender. The insurance policies and any renewals shail be hel shall
include loss payable clauses in favor of, and in a form acceptable to, Lender.

58 the amount of any
“fequired by the
ood insurance
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by Borrower. Each insurance company concerned is hereby authorized and directed to make
loss to Lender, instead of to Borrower and Lender jointly. Insurance proceeds shall be applied to
iy of the damaged Property, if the restoration or repair is economically feasible and Lenders
d. 1f the restoration or repair is not economically feasible or Lender's security would be
miroceeds shall be applied first to the reduction of any indebtedness under the Note and this
xcess insurance proceeds over an amount required to pay all outstanding indebtedness

4. Occupancy, Presezvat
Leaseholds. Borrower$ha

ance and Protection of the Property; Borrower's Loan Application;
blish. and use the Property as Borrower's Principal Residence after the
orrower {or at least one Borrower, if initially more than one person are
Borrowers) shall continue t party as Borrower's Principal Residence for the term of the Security

Instrument.

Borrower shall not commit waste
deteriorate, reasonable wear and tea
application process, gave materially false
Lender with any material information) in
lo, representations concerning Borrower's

or substantially change the Property or allow the Property to
rrower shall also be in defauit if Borrower, during the loan
formation or statements to Lender (or failed to provide

5. Charges to Borrower and Protection of Lender's Kights, b . Borrower shall pay all
governmental or municipal charges, fines and impositiong-ihat uded in Paragraph 2. Borrower shall pay
these obligatiens on time directly to the entity which is o'wedl, the paymént. If failure to pay would adversely affect
Lender's interest in the Property, upon Lender's reques romptly furnish to Lender receipis
evidencing these payments. Borrower shall promptly discharge has priority over this Security
Instrument in the manner provided in Paragraph 14(C).

raph 2, or fails to perform
gal proceeding that may
- for condemnation or to
the, value of the Property
titagie and other items

If Borrawer fails to make these payments or pay the property chargés
any other covenants and agreements contained in this Security Instrumetit,
significantly affect Lender's rights in the Property (such as a proceeding i
enforce laws or regulations), then Lender may do and pay whatever is necess
and Lender's rights in the Property, including payment of property tax
mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to B
Secretary for the Mortgage Insurance Premium ("MIP") as defined in the Loan Agreemen,
the loan servicer for servicing activities ("Servicing Fee") as defined in the Loan Agreem
disbursed by Lender under this Paragraph shall become an additional debt of Barrower as
Agreement and shall be secured by this Security Instrument.

I.ive Well Financial, Inc.
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Insfiéitipn. Lender or its agent may enter on, inspect or make appraisals of the Property in a reasonable
easonable times provided that Lender shall give the Borrower notice prior to any inspection or
ing a purpose for the inspection or appraisal which must be related to Lender's interest in the

4aking of any part of the Property, or for conveyance in place of condemnalion shall be
% shall be applied to the reduction of any the indebtedness under the Note and this
aceeds over an amount required to pay all outstanding indebtedness under the
all be paid to the entity legally entitled thereto.

: /A, is married under the laws of N/A to N/A (“Non-Borrowing Spouse”),
Note,” “Loan Agreement” or this Security Instrument.

9. Non-Borrowing Spow
whao is not a Borrower undery

Spouse must satisfy in order to be:glig of the Deferral Period.
(B) Ineligible Non-Borrowing Spouse
Attributes requirements established by thé
eligible for the Deferral Period.

orrowing Spouse who does not meet the Qualifying
ty that the Non-Borrowing Spouse must satisfy in order to be

10. Grounds for Acceleration of Debt.
(A} Due and Payable — Death.
(i) Except as provided in Paragraph 10({A)(ii), Lendsf may
secured by this Security Instrument if a Borrow s and
least one surviving Bormower. ‘

juire immediate payment in full of all sums
Property is not the Principal Residence of at

(ii) Lender shall defer the Due and Payable requirement u;
time (“Deferral Period™) in which a Non-Borrowing Spou
Eligible Non-Borrowing Spouse and certifies all of the follo

1 in Paragraph 9 qualifies as an
nd continue to be, met:

a  Such Eligible Non-Borrowing Spouse remained the spo dentified Borrower for the

duration of such Borrower’s lifetime; Wi

b

[his/her] Principal Residence;

¢ Such Eligible Non-Borrowing Spouse has established legal owners
to remain in the Property;

d  All other obligations of the Borrower under the Note, the Loan
Instrument continue to be satisfied: and

e The Note is not eligible to be called due and payable for any other reascn
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ligible Non-Borrowing Spouse at any time. Further, during a deferral of the due and payable status,
@& any of the conditions for deferral cease to be met such a deferral shall immediately cease and the

i t Teg than 5C years beyond the date of the 10{h birthday of the youngest Borrower, or
retains a lifé esta perty (or retaining a beneficial interest in a must with such an interest in the
Property). A deferral #'and payable status is not permitted when a Lender requires immediate payment in
full under this para

(i) The Property cedbes,
Property is not the Princi

12) consecutive months, a Borrower fails to occupy the Property
because of physical or mental illnessvand the Prgperty is not the Principal Residence of at least one other
Borrower; or
{iii) An obligation of the Borrower un s Security Instrument is not performed

A deferral of due and payable is not permi ed when a Lﬁﬂ ar requires immediate payment in full under
Paragraph 10{C).

efe and provide to the Lender on an annual
basis a certification, in a form prescribed by the Lender, statih ther the Property remaing the Borrower’s
Principal Residence and, if applicable, the Principal Resid
Borrower has identified a Non-Borrowing Spouse in Paragra .
qualifies as an Eligible Non- Borrowing Spouse the Borrower . all also coinplete and provide to the Lender on
escribed by the Lender, certifying

Lender by the Eligible Non-Borrowing Spouse. The Borrower shall
events listed in Paragraph 10(B) and {C) accur.

becomes due and payahle under Paragraph 10(B) and (C). Lender shall no
foreclosure until Bommower has had thirty {30) days after notice to either:
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Company - NMLS #: 1177

Washington - MERS Security Instrument (Fixed) Page 5cf 11



y the net proceeds of the sale toward the balance; or

ide the Lender with a deed in lien of foreclosure.

Netice,t0 Secretary and Eligible Non-Borrowing Spouse. Lender shall notify the Secretary and any
twing Spouse whenever any event listed in Paragraph 10¢{B) and {C) oceurs during a Deferral

f a Borrower's interest in the Property to a trust which meets the requirements of the
a trusl's interests in the Property to a Borrower, shall not be considered a

for insurance under the
option, require immedi
of any authorized agent
insure this Security Instrum
Notwithstanding the foregoing;this opti
is sotely due to Lender's failure t¢

f all sums secured by this Security Instrument. A written statement
ed subsequent 1o eight (8) months from the date hereof, declining Lo
¢, shall be deemed conclusive proof of such ineligibility.
t be exercised by Lender when the unavailability of insurance
lyage insurance premium to the Secretary.

personal lability for payment of the debt secured by this
¥ through sale of the Property. Lender shall not be permitted
to obtain a deficiency judgment against Bomro e Security Instrument is foreclosed. If this Security Instrument
is assigned 1o the Secrelary upon demand by the'Segretary, Borrower shall not be liable for any difference between
the mortgage insurance benefits paid to Lender and,the Outslandmg‘fmdebtedness. inchiding accrued interest, owed
by Borrower at the time of the assignment.

11. No Deficiency Judgments. Borrower
Security Instrument. Lender may enforce the e

12. Reinstatement by Borrower. Borrower has a right & ‘if Lender has required immediate payment
in full. This right applies even after foreclosure proceed tﬁ&l.,To reinstate this Security Instrument,
Borrower shall correct the condition which resulted in the requifi fate payment in full. Foreclosure
cOSts and reasonable and customary attorney’s fees and expesises prope associated with the foreclosure
wer, this Security Instrument and

However, Lender is not required to permit reinstatement if:(i) Letiger
commencement of foreclosure proceedings within two (2) years immediate
current foreclosure proceeding, (i1) reinstatement will preclude foreclosure
reinstatement will adversely affect the priority of the Security Instrument.

13. Deferral Period Reinstaternent. 1f a Deferral Period ceases or becomes unavaik on-Borrowing
Spouse no longer salisfies the Qualifying Attributes for a Deferral Period and hg ¢ ari’ Ingligible Non-

Period ceases because an obligation of the Note, the Loan Agreement or this Security Instru
or the Note has become eligible to be called due and payable and is in default for a rea
Eligible Non-Borrowing Spouse may have a Deferral Period and this Security Instrument rein ed that
the condition which resulted in the Deferral Period ceasing is corrected within thirty (30) days ;
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reinstatement by an Eligible Non-Borrowing Spouse, the Deferral Period and this Security
h_‘ sbligations that it secures shall remain in effect as if the Deferral Period had not ceased and the

reinstatement of either the Deferral Period or this Security Instrument within the past two
geding the current notification to the Eligible Non-Borrowiag Spouse that the mortgage is

rions where the amount secured by the Security Inslmment equals or
“stated or the maximum period under which loan advances retain the
dvances has expired) and state law permits the original lien status to

gh the execution and recordation of one or more documents, then
Lender shall obtain title evrden
encumbered by any liens {except

{B) Tax Deferral Programs. Borrower shal participalg
creaied by the tax deferral are not subordinate to this Secuﬁ

(C) Prior Liens. Borrower shall prumptly discharge'a
unless Borrower: (4} agrees in writing to the paym
acceptable to Lender; (b) contests in good faith the lien by,
proceedings which in the Lender's opinion operates to preve
part of the Property; or (¢) secures from the holder of (he lien af
the lien to all amounts secured by this Security Instument. If Leldér-détemiinas: any part of the Property is
subject to a lien which may attain priority over this Security Instrii nder-qnay give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or more gt tfie actions <et forth above within Len
(10) days of the giving of natice.

t of the lien or forfeiture of any
sfactory to Lender subordinating

15. Forbearance by Lender Not a Waiver. Any forbearance by Lender in e 2 ¥ right or remedy shall

not be a waiver of, or preclude the exercise of, any right or remedy.

16. Successors and Assigns Bound; Joint and Several Liability. The covenants an
Instrument shall bind and benefit the successors and assigns of Lender. Borrower may nof:
obligations under this Security Instrument or under the Note, except to a trust that meets’
Secretary. Borrower's covenants and agreements shall be joint and several.
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signs will be bound to perform Borrower’s obligations under this Security Instrument.

tice 1o Bormower provided for in this Security Instrument shall be given by delivering it or by
mail unless applicable law requires use of another method. The notice shall be directed to the
; other addreqs alI Borrowers jointly designate Any notice to Lender shall be given by ﬁrst

_ded for in this Security Instrument shall be given by delivering it or by mailing it by
h;:e law requires use of another method. The notice shall be directed to the Property

MERS untll actually received by MERS. Any notice gwen in connection
emed 10 have been given to Lender until actually received by Lender.
trument shall be deemed to have been given to Borrower, Lender, Non-
‘avided in this Paragraph 17.

with this Security Instriifhe
Any notice provided for in
Borrowing Spouse or MER

18. Governing Law; Severabilit ity Instrument shall be governed by Federal law and the law of the
juri ent that any provision or clause of this Security Instrument or
shall not affect other provisions of this Security Instrument or
nfligting provision. Ta this end the provisions of this Security

the Note conflicts with applicable law, sngl
the Note which can be given effect with

any person other than the parties. Borrower agrees that it
between HUD und Lender.

tg Lender's Notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrom rower shall collect and

tor benefit of Lender only, to be applied to the sums secured by this Security Instrument; L
1o collect and teceive all of the rents of the Property; and {(c) each tenant of the Property shall
unpaid to Lender or Lender's agent on Lender's written dernand to the tenant.

Live Well Financial, Inc. Loan Originator
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fot executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 22.

squired o enter upon, take contral of or maintain the Property before or after giving notice of
ever, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
[ pot cure or waive any default or invalidate any other right or remedy of Lender. This

breach to
applicati

nder requires immediate payment in full under Paragraph 10, Lender may
other remedies permitted by npplicahle law. Lender shall be entitled to

collect all expenses inc pxe
limited to, reasonable,

regarding notice of sale and kha
require. After the time require
demand on Borrower, shall sell the
under the terms designated in the &
Trustee may postpone sale of the Prope:
announcement at the time and place fi
Property at any sale,

and after publicatien of the notice of sale, Trustee, without
jhlic auction to the highest bidder at the fime and place and

secured by this Security Instrument; and {c) any excess;
clerk of the superior court of the county in which the sal

> initjal disbursement was made,
ity Instrument shall include all

Segurity Instrument for any
on, except that this lien
necial assessments or

liens on the Property as if the full amount had been disbursed ¢
regardless of the actual date of any disbursement. The amount secw
direct payments by Lender to Borrower and all other loan advances pe
purpose, This lien prierity shall apply notwithstanding any State constitutio

taxes.

25. Reconveyance. Upon payment of all sums secured by this Security Instrument,
reconvey the Property and shall surrender this Security Instrument and all notes e
Security Instrument to Trustee. Trustee shall reconvey the Property without warrati)
legally entitled to it. Such person or persons shall pay any recordation costs and the Trustee’s,
reconveyance.

Live Well Financial. Inc.
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nder shall be entitled Lo recover its reasonable attorneys’ fees and costs in any action or
enforce any term of this Security Instrument. The term “attorneys” fees,” whenever used in

29. Obligatory Loan
Agreement, including Logs” ¢
Servicing Fees, and othet chdrg

3). Nominee Capacity of
limited purpose. MERS is
Lender as Lender may from®time
assigning, or releasing, in whole

foreclosure of this Security Instruy
under this Security Instrument. The tey
shall inure to and bind MERS, its succes
terminated.

cludes any successors and assigns of MERS. This appointment
nd assigns, as well as Lender, until MERS’ Nominee inlerest is

31. Riders to this Sccurity Instrument. If ¢ more riders are executed by Borrower and recorded together
with this Security Instrumient, the covenants of.each such rider shall be incorperated into and shall amend and
supplement the covenants and agreements of this Sedurity Instrument as if the rider(s) were a part of this Security
Instrument.

[Check all riders that are applicahle].

Condominium Rider
Shared Appreciation Rider

Live Well Financial, Inc.
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GREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO

A S SE

Date
1'2//,7{//5

.J/m/é» (f

“SHIRLEY & CAMPEAU (8GRROW

Date

SKﬁq !: County ss:

i'{m‘l;ge A Campean and Shirley C Campean is the person

who appeared before me, and said person acke d that (he/she) signed this instrument and acknowledged it to

be (his/her) free and voluntary act for the uses

{Seal or stamp)

ﬂt‘.\"'ﬁm € ub .
Title
My appaintment expires Lf 25-2¢0

Live Well Financial, Inc.
Company - NMLS #: 1177

Washington - MERS Security instrument (Fixed) Page 11 cf 1



Order Number: 2301-241119

EXHIBIT “A”
LEGAL DESCRIPTION

For yaut in
A Ptn Of Trs.
APN: P§2354

, the abbreviated legal description for the subject property is as follows:
lurl. Acreage.



156459-S

Last 4 of Tract 6 and Tract 13 of "PLAT OF THE BURLINGTON ACREAGE
at recorded in Volume 1 of Plats, page 49, records of Skagit County, Washington,
zasured at right angles to the Easterly line and described as follows:

rner of the East ¥4 of said Tract 13;
thence North 89246 . the North line of said Tract 13, a distance of 220.82 feet to the true point of
beginning; >

thence North 68°28° East, &' distance of 40.39 feet;

thence South 12°02” B« ’

thenice South 63°11°30” W,
thence North 12°02° West

thence North 68°28° East, a

North line of said highway, a distance of 93.07 feet;
1 213.71 feet;

Situate in the County of Skagit, Stat€ of



