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Peoples Bank

Attn: Loan Servi¢
P.O. Box 233 "
Lynden , WA %8264

GUARDIAN NORTHWEST TITLE CO.
A 12933

Assessor's Parcel or A P122375 / 4848-000-001-0000
Abbreviated Legal Descri

[Include lot, block and pfat or section, township and range}

Escrow No.: A112933
LOAN #: 7009622

‘Line For Recording Data]

DEED OF TRUST

IMIN 1001359-00070096224
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar
are also provided in Section 16,

{A) "Security Instrument” means this document, which is 4
together with all Riders to this document. ‘
(B) "Borrower” is MATTHEW P FANKHAUSER AND MARCI J.
WIFE.

below and other words are defined in
f words used in this document

amber 21, 2016,

KHAUSER, HUSBAND AND

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Peoples Bank .

Lender is a State Chartered Bank, organizéd a

laws of Washington.
2219 Rimiand Dr., Ste. 401, Bellingham , WA 98226,

1g under the

(D) "Trustee” is Guardian Northwest Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed £RS & theﬁ
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, tobe &
Borrower, which further describes the relationship between Lender and MERS, and w
into and amends and supplements this Security Instrument.
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LOAN #: 7009622

(F} “Nate” means the promissory note signed by Borrower and dated December 21, 2016.

& states that Borrower owes Lender TWO HUNDRED SEVENTY FIVE THOUSAND FIVE
Nﬂ.R DANDNOI-‘OD************#****t********i***t***t***tt*ﬂ*t***!***
$275,500.00 } plus interest. Borrower has promised to pay this debt in regular
‘ ents and to pay the debt in full not later than January 1, 2032.

* means the property that is described below under the heading "Transfer of Rights in the

ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
oté, and all sums due under this Security Instrument, plus interest.

ins, all Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:

Rider ] Condominium Rider (] Second Home Rider

[x} Planned Unit Development Rider [} V.A. Rider

[ Biweekly Payment Rider

‘Registration Systems, Inc. Rider

{1) "Applicable Law"
ordinances and adrnih

Il controliing applicable federal, state and local statutes, regulations,
d orders {that have the effect of law) as well as all applicable final,

i¢h is initiated through an electronic terminal, telephonic instrument,
orde ;sngﬁfuct or authorize a financial institution to debit or credit an

ansfers and automated clearinghouse trransfers.
(M) “Escrow ltems” means those ite are ESCI’IbEd in Section 3.
(N) “Miscellaneous Proceeds” mea }
paid by any third party (other than insu
for: (i) damage to, or destruction of, the 2
Property; (iil) conveyance in lieu of cond
value and/or condition of the Property.
(O} "Mortgage Insurance” means insuran
on, the Loan,

y (ii) condemnation or other taking of afl or any part of the
ion; or (iv) misrepresentations of, or emissions as to, the

otecting Lender against the nonpayment of, or default

ght be arnended fram time to time, or any
additional or successor leglslauon or regulauon that gover >sbject matter, As used in this Security
Instrument, "RESPA" refers to all requirements and resi

related mortgage loan” even if the Loan does not qualify as a "f
(R} "Successor in Interest of Borrower” means any part;

or not that party has assumed Borrower's obligations under th

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as n &
sors and assigns) and the successors and assigns of MERS. This Security Insttument secures 1o Lender:
{i} the repayment of the Loan and all renewals, extensions and modifi catloms

described property facatled in the County of Skagit
iType of Recording Jurisdiction] [Name of Re:

RECORDED DECEMBER 2, 2004, UNDER AUDITOR'S FILE NO. 20041& 0687 RECORDS OF
SKAGIT COUNTY, WASHINGTON.
Lot 1 Rock Ridge Ph. 2

APN #: P122375 / 4848-000-001-0000

Y
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LOAN #: 7009622
zurrently has the address of 2502 Oregon Avenue, Anacortes,

[Street] [City]
gton 98221 ("Property Address"):

[2ip Code]

R WITH all the impravements now or hereafter erected on the property, and all easements,
. and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as
origwer understands and agrees that MERS holds only legal title 10 the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
s successors and assigns) has the right: to exercise any or all of those interests,

the right to graht.dnd tonvey the Property and that the Property is unencumbered, except for encum-
- arrants and will defend generally the title to the Property against all claims

covenants with fimitedvar isdiction to constitute a uniform security insirument covering real
property.

UNIFORM COVENARN, d Lender covenant and agree as follows:
1. Payment of Princi rest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due t ficipal of, and interest on, the debt evidenced by the Note and any
zrider the Note. Borrower shall atso pay funds for Escrow

or this Secunty Instrumenl is returme der uppaid, Lender may require that any or all subsequent
payments due under the Note and this :

cashier's check, prowded any such chea i dréwn upon an mstltutlon whose deposn;s are insured by a
federal agency, instrumentality, or entity;

’ al payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudic 10ty rights to refuse such payment or partial
payments in the future, but Lender is not obligated t9 ply such payments at the time such payments are
accepted, If each Periodic Payment is applied as of its.scl tdidue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapphad B
Loan current. If Borrower does not do so within a reason f
funds or return them to Borrower. If not applied earlier, such fu
balance under the Note immediately prior (o foreclosure. No
or in the future against Lender shall relieve Borrower from m;al-alng pay
Security Instrument or performing the covenants and agreements.secy
2. Application of Payments or Proceeds. Except as otharw'%
ments accepted and applied by Lender shall be applied in the followif
under the Note; (b) principal due under the Note; (c) amounts due u . Such payments shall
be applied to each Periodic Payment in the order in which it becamie due. An emaining amounts shall
be applied first to late charges, second to any other amounts due under'thi strument, and then
to reduce the principal balance of the Note. ’ -
If Lender receives a payment from Borrower for a delinquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to thé
tate charge. If more than one Periodic Payment is outstanding, Lender may,
from Borrower to the repayment of the Periodic Payments if, and to the extent tk
paid in full. To the extent that any excess exists after the payment is applied 164k
more Periodic Payments, such excess may be applied to any late charges due. V
shall be applied first to any prepayment charges and then as described in the Not;
Any application of payments, insurance proceeds, or Miscellaneous Proceeds o pri
the Note shall not extend or postpone the due date, or change the amount, of the Pefriog
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic ‘
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeni f'a
for: (a) taxes and assessments and other items which can attain priority over this Security Is
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the P
(¢) premiums for any and all insurance required by Lender under Section 5; and {d) Mortga
premiums, if any, or any sums payable by Borrower 10 Lender in lieu of the payment of Mortyage In
ance premiums in accordance with the provisions of Section 10. These items are called "E scréwy lte;
At origination or at any time during the term of the Loan, Lender may require that Com%

\which Borrower might have now
ts due under the Note and this
hy this Security Instrument,

&g in this Section 2, all pay-
riority: {a) interest due
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LOAN #: 7009622

es, fees, and Assessments, if any. be escrowed by Borrower, and such dues, fees and assessments
lvbe-an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid undc?r
1S Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
aliofite.pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
& for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cing such payment within such time period as Lender may require. Borrower's abligation
ayrents and to provide receipts shall for alt purposes be deemed to be a covenant and

iied in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
siotligated to pay Escrow ltems directly, pursuant 1o a waiver, and Borrower fails to pay
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
}t theri e obligated under Section 9 to repay to Lender any such amount. Lender may
r all Escrow lterns at any time by a notice given in accordance with Section
, Borrower shall pay to Lender all Funds, and in such amounts, that are then

15 and, upon s
required und

Lender ma"y, a an'ya. " lect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified.ingér RESPA, and (b} not to exceed the maximum amount a lender can require
under RESPA. Lender skiall & e the amount of Funds due on the basis of current data and reasonable

estimates of expendilgires

' stitution whose depasits are insured by a federal agency, instrumental-
er is an institution whose deposits are so insured) or in any Federal
e Funds to pay the Escrow ltems no later than the time specified

o make such a charge. Unless an agreement is made in writing of
e paigditthe Funds, Lender shall not be required to pay Borrower

giver and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

Applicable Law requires interes
any interest or earnings on the
shall be paid on the Funds. Lende
Funds as required by RESPA, ,,

If there is a surplus of Funds held i “defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordang A. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nolily Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make U “shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficienty’of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in st 'more than 12 monthly payments,

Upon payment in full of all sums secured by this Seglritf:lrfistrument, Lender shall promptly refund to
Borrower any Funds held by Lender. '

4. Charges; Liens. Borrower shall pay all taxe:
utable to the Property which can attain priority over this
rents on the Property, if any, and Community Associatiof, |
that these items are Escrow ltems, Borrower shall pay thérr p

Borrower shall promptly discharge any lien which has ity overithis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation Secured py the lien in a marner acceptable
to Lender, but only so iong as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceadingswhich in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are-pemdil ly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement g . to Lender subordinating
the lien to this Security Instrument. If Lender determines that any p '
which can attain priority over this Security Instrument, Lender may ¢ive Borrog
lien. Within 10 days of the date on which that notice is given, Borrower &
more of the actions set forth above in this Section 4. ! -

Lender may require Borrower to pay a ane-time charge for a real estate
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term “exten
other hazards including, but not limited to, earthquakes and floods, for which ixen
This insurance shall be maintained in the amounts (including deductible levels) an
Lender requires, What Lender requires pursuant to the preceding sentences can ¢harigé
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrower u/
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably;Lens
Borrower to pay, in connection with this Loan, either; (a} a one-time charge for flood z
certification and tracking services; or {b) a one-time charge for flood zone determinatio
services and subsequent charges each time remappings or similar changes occur which r
affect such determination or certification. Borrawer shall also be responsible for the payment.
imposed by the Federal Emergency Management Agency in connection with the review of ar:
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to

y lristrument, leasehold payments or ground
es-ed Assessments, if any. To the extent
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LOAN #: 7009622

cylar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tprotect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
ardl or liability and might provide greater ar lesser coverage than was previously in effect. Borrower
wigtges that the cost of the insurance coverage so obtained might significantly exceed the cost of
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upan notice from
wer requesting payment, . )
ance policies required by Lender and renewals of such policies shall be subject to Lender’s
8 4uch policies, shall include a standard mortgage clause, and shall name Lender as
dinr a% &n additional loss payee, |ender shall have the right to hold the policies and renewal
réquires, Borrower shall promptly give to Lender all receipts of paid premiums and
Gwer obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lendef as' fagee and/or as an additional loss payee.

In the evest wer shall give prompt notice to the insurance carrier and Lender. Lender
may make proo¥of loss # not+hade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance gfogeds, whether or not the underlying insurance was required by Lender,
shall be applied to restg pair of the Property, if the restoration or repair is economically feasible
and Lender's securityIs£0LR d. During such repair and restoration period, Lender shall have the
right to hold such insefang :
ensure the work has begn Completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lerider may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payments asifie work is completed. Unless an agreement is made in writing or
Applicable Law requires interestto ke pdid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or ea on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not ofthe insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or re  geonomically feasible or Lender’s security would be lessened,
the insurance proceeds shall be dpplied to thg sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid tg Borpower. Such insurance proceeds shall be applied in the order
provided for in Section 2. ) ‘

If Borrower abandons the Property, |
claim and related matters. If Borrower da

miay file, negotiate and settle any available insurance
‘respond within 30 days to a notice from Lender that the
insurance carrier has offered to seltle a cl then Lender may negotiate and settle the claim. The 30-day
period wilt begin when the netice is given. in‘gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris i Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the“Nate or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to any refus#d 6f unearned premiums paid by Borrower)
under all insurance policies covering the Property, insofal” as ‘sugh rights are applicable to the coverage
of the Property. Lender may use the insurance progeeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instruraent, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, 12 Preperty as Borrower's principal residence
within 60 days after the execution of this Security Instrurfiesit an tontinue to occupy the Property as
Borrower's principal residence for at least one year after the gate of oéctipancy, unless Lender otherwise
agrees in writing, which consent shall nat be unreasonably eld, or urless extenuating circumstances
exist which are beyond Borrower’s contral,

7. Preservation, Maintenance and Pratection of the Property; ections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detefiprate-6r cofmmit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mairtai roperty in order to prevent
the Property from deteriorating or decreasing in value due to its cond $ it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible rshall promptly repair the
Property if damaged to avoid further deterioration or damage. If insuranse or cohdgiination proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall beTes
or restoring the Property only if Lender has released proceeds for such purpdses. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series sgrpayments as the
work is completed. If the insurance or condemnation proceeds are not su pair or restore the
Property, Borrower is not relieved of Borrower's obligation for the completio restoration,

Lender or its agent may make reasonable entries upon and inspections of4k
sonable cause, Lender may inspect the interior of the improvemnents on the Prope
Borrower notice at the time of or prior to such an interior inspection specifying sucfi

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loa
Borrower or any persons or entities acting at the direction of Borrower or with Borrd
consent gave materially false, misleading, or inaccurate information or statements to @
provide Lender with material information) in connection with the Loan. Material repres
but are nat limited to, representations concerning Borrower's occupancy of the Prope
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit .
If (@) Borrower fails to perform the covenants and agreements contained in this Security Instauiment, (
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights un:
this Security Instrument (such as a proceeding in bankruptcy, probate, for COndemnatiW .

Initia¥s:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Eilie Mae, Inc. Page 5 of 11 WAEDEED 035
WAEDEED (CLS)
12/21/2016 09:57 AM PST



LOAN #: 7009622
rcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
srrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender's interest in the Property and rights under this Security Instrument, including

ifand/or assessing the value of the Property, and securing andfor repairing the Property. Lender’s
; lude, but are not limited to: {a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and {c) paying reasonable attorneys' fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
i or board up doors and windows, drain water from pipes, eliminate building or other
wlangerous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do s0 and is not under any duty or obligation to do so. It is
no liability for not taking any or all actions authorized under this Section 9.
ishwirsed by Lender under this Section 9 shall become additional debt of Borrower
ityIristrument. These amounts shall bear interest at the Note rate from the date of

payment,

If this Security Instay .on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrengér ¥e leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borredes'Shall.not, without the express written consent of Lender, alter or amend the
ground lease. If Borrgwer ac e title 10 the Property, the leasehold and the fee title shall not merge
unless Lender agreeso t I writing,

10. Mortgage Insurange, r required Mortgage Insurance as a condition of making the Loan,
ms required 10 maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance cqverage required by Lender ceases to be available from the mortgage insurer
that previously provided suth,jpsurasicesand Borrower was required to make separately designated pay-
ments toward the premiums for Mdrtgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantiaily equivaleht.1o the Mertigage Insurance previously in effect, at a cost substantially
r ige Insurance previously in effect, from an alternate mort-
Iy equivalent Montgage Insurance coverage is not available,

when the insurance coverage ceased to ender will accept, use and retain these payments as
a non-refundabie loss reserve in fieu oF Mortga urance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is itinsatgfy paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss rgserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amipunt and for the period that Lender requires} provided by an
insurer selected by Lender again becomes dyailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgege Insurar Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiredio 2 separately designated payments toward
the premiums for Mertgage Insurance, Borrower sh emiums required 10 maintain Mortgage
insurance in effect, or to provide a non-refundable foss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agre ween Borrower and Lender praviding for
such termination or until termination is required by Ap awe=Mothing in this Section 10 affects Bor-

he Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borro arty 1o the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such i rce from time to time, and may
enter into agreements with other parties that share or modify theirrisk duce losses. These agreements
are on terms and conditions that are satisfactory to the morigaga.insurer and-the other panty {or parties)
to these agreements. These agreements may require the mortgage | bmake payments using any
source of funds that the morlgage insurer may have available (wh de funds obtained from
Mortgage Insurance premiumsy, {
As aresult of these agreements, Lender, any purchaser of the Note, anpther
other entity, or any affiliate of any of the foregoing, may receive (directiy,or indiredthy
from (or might be characterized as) a portion of Borrower's payments for Mortgage’
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sugh agreer
an affiliate of Lender takes a share of the insurer's tisk in exchange for a i
the insurer, the arrangement is often termed “captive reinsurance,” Further: ™,
(a) Any such agreements wil} not affect the amounts that Berrower has agreéd to pay for

Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

{b) Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other {aw:
may include the right to receive certain disclosures, to request and obtain cancéllat
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, znefor 1
arefund of any Mortgage Insurance premiums that were unearned at the time of such gancella
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is not

Initi
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LOAN #: 7009622

Dyiringssuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
iLerider has had an opportunity to inspect such Property to ensure the work has been completed to
dér's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shali be applied to the sums secured by this Security Instrument,
ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
&r provided for in Section 2,

ttal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

of the Property ipime ;
than the amouyit gf urgs secured by this Security Instrument immediately before the partial taking,
destruction, or lss in vajue, 1sfiess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument s e reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) nt of the sums secured immediately before the partiat taking, destruc-
tion, or loss in value divj he fair market value of the Property immediately before the partial
taking, destruction, ordbs

Inthe event of & partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediatély before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immedialely befos€ the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreein writing, (ke Miscellaneous Proceeds shall be applied to the sums secured
by this Securily Instrument whethgr g'not the sums are then due.,

If the Property is abandoneg by’ Borrowet)or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seritence
fails to respond to Lender within 3 '
and apply the Miscellaneous Proceed
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeds.

Borrower shall be in default if any adion or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeit f the Property or other material impairment of Lender’s
interest in the Property or rights under this Secyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preg fgrfeiture of the Property or other material
impairment of Lender's interest in the Property or rigk s Security Instrument. The proceeds of
any award or claim for damages that are attributable ment of Lender's interest in the Property
are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied
in the arder provided for in Section 2, ‘

12, Borrower Not Released; Forbearance By Lender Net a Wi
ment or modification of amortization of the sums secured by this Secu
Borrower or any Successor in Interest of Borrower shall not
any Successors in interest of Borrower. Lender shall not be reguifeds com
Successor in Interest of Borrower or to refuse to extend time forpay
of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower. Any forbearance by Len
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Severat Liability; Co-signers; Successors and Assigns Bowud. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and sevéral. iek
who co-signs this Security Instrument but does not execute the Note (a “co-signe
Security instrument only to mortgage, grant and convey the co-signer's interes
terms of this Security Instrument; (b) is not personally obligated to pay the suris y this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to ext ify, forbear or
make any accommodations with regard ta the terms of this Security Instrument Jote without the
co-signer’s consent, .

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who dss;
obligations under this Security Instrument in writing, and is approved by Lender, shail
rower’s rights and benefits under this Security Instrument. Borrower shall not be release
obligations and liability under this Security Instrument unless Lender agrees to such relea
covenants and agreements of this Security Instrument shall bind (except as provided in Sé
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectién
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thi :
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fz?ﬁ ¢

71

+8pair of the Property shall be applied

ar. Extension of the time for pay-
instrument granted by Lender to
ease the liability of Borrower or
ce proceedings against any
rwise modify amortization

repierty under the

Initiaf§:
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ny.ather fees, the absence of express authority in this Security Instrument ta charge a specific fee to
shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
afe expressly prohibited by this Security Instrument or by Applicable Law. _
nan is subject to a law which sets maximum loan charges, and that law is finally interpreted
terest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already coltected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
ider the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
swer will constitute a waiver of any right of action Borrower might have arising out

! pérmitt

of such overcharnge.
15. Notices. All#
be in writing. Any,
been given to Bore
address if sent B¢ othet
Applicable Law expressly s&¢
Borrower has designatg ”

s given by Borrower or Lender in connection with this Security Instrument must
16, Borrower in connectich with this Security Instrument shall be deemed to have
> =h mailed by first class mail or when actually delivered to Borrower's notice
.Notice to any one Borrower shall constitute notice to all Borrowers unless
res otherwise. The notice address shall be the Property Address unfess
te notice address by notice to Lender. Borrower shall promptly notify
ss. If Lender specifies a procedure for reporting Borrower's change
y teport a change of address through that specified procedure. There
dress under this Security Instrument al any one time. Any notice 1o
by mailing it by first class mail to Lender's address stated hergin
dress by notice to Borrower. Any notice in connection with this
+{o have been given to Lender until actually received by Lender. If
Slrument is also required under Applicable Law, the Applicable Law
panding redtirement under this Security Instrument,
liny: Rules of Construction. This Security instrument shallbe governed
I which the Property is located. All rights and cbligations
any requirements and limitations of Applicable Law.
Sparties 1o agree by contract or it might be silent, but
gainst agreement by contract, In the event that any

may be only one designated notice
Lender shall be given by Helivering
unless Lender has desig
Security Instrument shall n
any notice reguired by this Sec
requirement will satisfy the corr:

16. GoverningLaw; Sever
by federal law and the law of the
contained in this Security Instrument & )
Applicable Law might explicitly or implicitly allo
such silence shall not be construed as & grohj
pravision or clause of this Security Instrignesi
not affect other provisions of this Security Ingtrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (&) Wy
corresponding neuter words or words of the fefhinine ge
include the plural and vice versa; and (c) the word "may"® g
take any action.

17. Borrower's Copy. Borrower shall be givery

18. Transfer of the Property or a Beneficial Inte
estin the Property” means any legal or beneficial interést
beneficial interests transferred in a bond for deed, contractH
agreement, the intert of which is the transfer of title by Borr

If all or any part of the Property or any Interest in the Pro
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of af, sug
However, this option shall not be exercised by Lender if such &

If Lender exercises this option, Lender shall give Borrower notig!
provide a period of not less than 30 days from the date the notice is
within which Barrower rmust pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any
tnstrurment without further notice or demand on Borrower. ' .

19. Borrower's Right to Reinstate After Acceleration. If Borrower megt )
rower shall have the right to have enforcement of this Security Instrument disgontinuad’ &t any time prior
to the earliest of. (a} five days before sale of the Property pursuant to any povyer ¢ contained in this
Security Instrument; (b) such other period as Applicable Law might specify forthiates iof bf Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument:Th it
Borrower: (a) pays Lender all sums which then would be due under this Securit
Note as if np acceleration had occurred; (b) cures any default of any other coveng
pays all expenses incurred in enforcing this Security Instrument, including, but notdimite
attorneys' fees, property inspection and valuation fees, and other fees incurred for the pur,
ing Lender's interest in the Property and rights under this Security Instrument; and (dj
as Lender may reasonably require to assure that Lender's interest in the Property an '
Security instrument, and Borrower’s obligation to pay the sums secured by this Security instpimen
continue unchanged. Lender may require that Borrower pay such reinstatement sums a :
one or mare of the following forms, as selected by Lender: {a) cash; (b) money order; {c) ce&
bank check, treasurer's check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shal

; (b) words in the singular shali mean and
ole discretion without any obligation o

of the Note and of this Security Instrument.
rower. As used in this Section 18, "Inter-

y this Security Instrument.
iled by Applicable Law.

_ eration. The notice shall
en in agcprdance with Section 15

Initialé!
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ty effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
gCeleration under Section 18. _
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Hie-ltogether with this Security Instrument) can be sold one or more times without prior notice 1o
ie might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
ger the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
written notice of the change which will state the name and address of the new Loan
55 to which payments should be made and any other information RESPA requires in
natice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
#han the purchaser of the Note, the mortgage loan servicing obligations to Borrower
. Servicer or be transferred to a successor Loan Servicer and are not assumed
nless otherwise pravided by the Nole purchaser.
der may commence, join, or be joined to any judicial action (as either an indi-
a class) that arises from the other party's actions pursuant 1o this Security
e other party has breached any provision of, or any duty owed by reason
stil such Borrower or Lender has notified the other party (with such notice
irements of Section 15) of such alleged breach and afforded the other
er the giving of such notice to take corrective action. If Applicable
5t elapse before certain action can be taken, that time period will be
es of this paragraph. The notice of acceleration and opportunity to
Section 22 and the notice of acceleration given to Borrower pursuant
notice and opporturity to take corrective action provisions of

party hereto a reasogat
Law provides a time pgrio

cure given o Borrower
to Section 18 shall be de
this Section 20.

21, Hazardous Substanc
substances defined as toxic or;
the following substances: gaso

used in this Section 21; {a) "Hazardous Substances” are those
¢istances, pollutants, or wastes by Environmental |.aw and
sther flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law™ méans federal Jaws and laws of the jurisdiction where the Property
is located that relate to health, safety or enwironmwérital protection; (¢} "Environmental Cleanup” includes
any response action, remedial action, ; mgakaction, as defined in Environmental Law; and (d) an
"Environmental Condition” means a céi hat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardgus Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectirig the Pro a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or e} which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adverseiy affecis the value of the Property. The preced-
ing twao sentences shall not apply to the presence or storage on the Property of small quantities of
Hazardous Substances that are generally recognizey] priate to normal residential uses and to
maintenance of the Property (including, but not limite ouis substances in consumer products),

Borrower shall promptly give Lender written notice™gf stigation, claim, demand, lawsuit
or other action by any governmental ar regulatory agency © te party involving the Property and any
Hazardous Substance or Environmental Law of which Borrdwer has actual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, disehdrge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by the.sfesence, use or release of a Hazard-
ous Substance which adversely affacts the value of the Propefiy If. arns, or is notified by any
governmental or regulatory authority, or any private party, that any rémgial tr gther remediation of any
Hazardous Substance affecting the Property is necessary, Borrowgr shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hergin shail ¢reate any obligation on
Lender for an Environmental Cleanup. ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant adid
22. Acceleration; Remedies. Lender shall give notice to Borrower pr
ing Borrower's breach of any covenant or agreement in this Security instrumei
acceleration under Section 18 unless Applicable Law provides otherwisé). The
(a) the default; (b) the action required to cure the default; (c) a date, noi-le:
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in ac
secured by this Security Instrument and sale of the Property at public auctio
than 120 days in the future, The notice shall further inform Borrower of the righ;
acceleration, the right to bring a court action to assert the non-existence of a def
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured b
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitied to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable atto
and costs of title evidence. ;
Initials:
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If kender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender's election to cause the Property to be sold. Trustee and
dér shall take such action regarding notice of sale and shall give such notices to Borrower and
erpersons as Applicable Law may require. After the time required by Applicable Law and
Fiigation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

ion to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
Slace fixed in the notice of sale. Lender or its designee may purchase the Property

Il defiver to the purchaser Trustee's deed conveying the Property without any
franty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
th ofthe statements made therein. Trustee shall apply the proceeds of the sale in
to:all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fgé | sums secured by this Security Instrument; and (c) any excess to the
person or pergors legally.2ntitled to it or to the clerk of the superior court of the county in which
the sale took piace.
payment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-
ty Instrument to Trustee. Trustee shall reconvey the Property without
Gally entitled to it. Such person or persons shall pay any recordation
aring the reconveyance.
ofdance with Applicable Law, Lender may from time to time appoint
stee appdinted hereunder who has ceased to acl. Without conveyance of
Succeed to all the title, power and duties conferred upon Trustee

the Property, the successor
herein and by Applicable Law.
25. Use of Property. The P
26. Attorneys’ Fees. Lendér g
any action or proceeding to cons
fees,” whenever used in this Security sy
by Lender in any bankruptcy proceeding

erty is.rotysed principally for agricultural purposes.

tified to recover its reasonable attorneys’ fees and costs in
any lerm of this Security Instrument. The term "attorneys’

ent, shall include without limitation attomeys' fees incurred

n appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCIN AYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

MATTHEW P FANKRAUSER DATE

{Seal}
DATE

MARCI J FANKHAUSER '

|nitiﬁ?’
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COUNTY OFSKAS IV ss:

his’'day personally appeared before me MATTHE FANKHAUSER AND MARCI J

2R to ine known to be the Individual partyipafties described in and who executed
‘agoing instrument, and acknowledged That he/shé/they signed the same as
d'voluntary act and deed, for the uses and purposes thergin menticned.
hand and official seal this 22\ A day of &EL Elo{'L .

(oYMl onan
Notary Public in and for the § f
Washington, residing atCow P ELVLLE

Lender: Peoples Bank
NMLS |D: 405872

Loan Originator: Gina Walsh
NMLS ID: 1183907

V.

Initialgs
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PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 21st day of

and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed (the "Security Instrument”}
y the undersigned (the "Borrower”) 1o secure Borrower's Note
rtered Bank

December, 201
supplement the
of the same dite
10 Peoples Bark,

(the "Lender")
the Property described in the Security Instrument and
nacortes, WA 38221,

of the same dateafd
located at: 2502 Oregs

The Property includes,“bs
together with other such pascets a

in COVENANTS, CONDITION!

mited to, a parcel of land improved with a dwelling,
nd certain common areas and facilities, as described

, {the "Declaration”).
The Property is a part of a planned yhir'development known as Rock Ridge West
FPhase
{the "PUD"). The Property alsoinclu orrower's interestinthe homeowners association
or equivalent entity owning or mana the common areas and facilities of the PUD

(the “Owners Association”) and the use$, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the
Security Instrument, Borrower and Lender,

A. PUD Obligations. Borrower shall pe
PUD's Constituent Documents. The "Constitie
(ii) articles of incorporation, trust instrument or any
the Owners Association; and (jii) any by-laws or otk
Association. Borrower shall promptly pay. wh
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owne Qan maintains, with a
generally accepted insurance carrier, a "master” or "blan olicy msuringthe Property
which is satisfactory to Lender and which provides insurarice coverage in the amounts
(including deductible levels), for the periods, and against less by fife shazards included
within the term "extended coverage,” and any other hazards; including, but not limited
to, earthquakes and floods, for which Lender requires insuraficé, fies: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the ygarly premium
installments for property insurance on the Property; and (i} Borréwer's‘0biigation under
Section 5 to maintain property insurance coverage on the Prope geemed satisfied
to the extent that the required coverade is provided by the Owners- Clatit '

What Lender requires as a condition of this waiver can change duringt
~ Borrower shall give Lender prompt notice of any lapse in feq
Insurance coverage provided by the master or blanket policy. ~

[n the event of a distribution of property insurance proceeds in lie
repair following a loss to the Property, or to common areas and facilities ofihe'PLk
proceeds payable to Borrower are hereby assigned and shall be paid to Lefidet:
shall apply the proceeds to the sums secured by the Security Instrument, sy
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability i
policy acceptable in form, amount, and extent of coverage to Lender.

ovenants and agreements made in the
rther govenant and agree as follows:

ower's obligations under the
nts” are the (i) Declaration;
nt document which creates
reguiations of the Owners
dues and assessments

Initials: i
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D. Cehdemnation. The proceeds of any award or claim for damages, direct or
ialxpayable to Borrower in connection with any condemnation or other
: y part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid
] hproceeds shall be applied by Lender to the sums secured by the
Security Instrumestgs provided in Section 11.

E. Lender's'Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's.frig &n consent, either partition or subdivide the Property or consent

to: (i) the abangdbnment drtermination of the PUD, except for abandonment or termination
required by law in the f substantial destruction by fire or other casualty or in the case
of a taking by conderrnation or eminent domain; (i) any amendment to any provision of the

“*Constituent Docu

provision is for the express benefit of Lender,; (iii) termination
of professionalmana

eritdandassumption of self-management ofthe Owners Association;
or {iv} any action which’ have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrawer does not pay PUD dues and assessments when due,
then Lender may pay tham ‘amounts disbursed by Lender under this paragraph
F shall become additional deébtof Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to, terms of payment, these amounts shall bear
interest from the date of dis it at the Note raie and shall be payable, with
interest, upon notice from Lént Borrower requesting payment.

BY SIGNING BE ,
contained in this’PUD

ATTHEW P FANKHAUSER

Borrower ;ac

- s’ and agrees to the terms and covenants
ider.

[CCZ "/ < (Seal)

gy

DATE

R (sea
7

MARCI J FANKHAUSER DATE

iy

als:
mi 3150 /07
F3150RDU 0115
4 F3150RLU (CLS)
2516 09:57 AM PST
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GAGE.ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

3£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(" this 21st day of December, 2016, _andis

' : mends and supplements the Deed of Trust (the "Security
Instrument”) 6f thessamedate given by the undersié;ned (the "Borrower,” whether there
are one or more persghs‘undersigned) to secure Borrower's Note to

("Lender”) of the 581
Instrument, which is |

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

ents made inthe Security Instrument, Borrower
4ihat the Security Instrument is amended as

1. The Definitions section ofthe Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 9 26.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrurreti
any successors and assigns of Lender.

i “Lender” includes

"MERS" is Mortgage Electronic Registration Systeims, InGsMERS is a separate
corporation that is the Nominee for Lender and is actin |y faf kender. MERS is
organized and existing under the laws of Delaware, and ha address and telephone
number of P.O. Box 2028, Flint, Ml 48501-2026, tel. (888} 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dulies arid.obligations of
Lender as Lender may from time to time direct, including but nét Himitedto appointing a
successor trustee, assigning, or releasing, in whole or in part this Setuityinstrument,
foreclosing or directing Trustee to institute foreclosure of this Secufity strument,
or taking such other actions as Lender may deem necessary orappropri
this Security Instrument. The term "MERS" includes any successoi
MERS. This appointment shail inure to and bind MERS, its successd
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security instrument is further ameng
the following definition: ‘

~ . "Nominee” means one designated to act for another as its represeritati
a limited purpose.

MERS RIDER - Single Family - Fannie Mas/Freddie Mac UNJFORM INSTRUMENT
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TRANSFER OF RIGHTS IN THE PROPERTY

er of Rights in the Property section of the Security Instrument is
as follows:

strument secures to Lender: (i) the repayment of the Loan, and
ins and modifications of the Note; and (ii) the performance of
t5'and agreements under this Security Instrument and the Note.

For this pur. orkgwer irrevocably grants and conveys to Trustee, in trust, with
power of sa wllowing described pro_Perty locatedinthe

County | I\?rpe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

LOT 1, PLAT OF 'GE WEST PHASE II", ACCORDING TO THE PLAT

EGCEMBER 2, 2004, UNDER AUDITOR'S FILE NO.
SKAGIT COUNTY, WASHINGTON.

THEREOF RECORD! 7E
200412020087, REGQRDS ¢

Lot 1 Rock Ridge Ph.:2., ~
APN #: P122375 / 4848-000:004-0000

which currently has the address of 2 92 Oregon Avenue, Anacortes,

[Street][City]
WA 98221 ("Property Ad
[State] [Zip Code]

TOGETHER WITH all the improvem w0, hereafter erected on the
property, and all easements, appurtenances, and fixtures how or hereafter a part of
the property. All replacements and additions shalf also be covered by this Security
IrFLstrument. All of the foregoing is referred to iiri, thi curity Instrument as the
"Property.”

Lender, as the beneficiary under this Security Instrument; designates MERS
as the Nominee for Lender. Any notice required by Appiicable Law or this Security
Instrument to be served on Lender must be served on MER% as the designated
Nominee for Lender. Borrower understands and agrees that'# as the designated
Nominee for Lender, has the right to exercise any or all intere ranted by Borrower
to Lender, including, but not limited to, the right to foreclose”and sell-the Property;
and to take any action required of Lender including, but not linited &} assigning and
releasing this Security Instrument, and substituting a successardrustes

C. NOTICES

15. Notices. All notices given by Borrower or Lender in conn
Security Instrument must be in writing. Any notice to Borrower in connettibn;
Security Instrument shall be deemed to have been given to Borrower when.r
by first class mail or when actually delivered to Borrower’s notice addres
by other means. Notice to any one Borrower shall constitute notice to all B
unless Applicable Law expressly requires otherwise. The notice address®shall b
the Property Address unless Borrower has designated a substitute notice ’
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Form 3158 04/2014
Ellie Mae, Inc. Page 2 of 4
F3158RLU (CLS)
12/21/2016 09:57 AM PST



LOAN #: 7009622

Lender. Borrower shall J)rompﬂy notify Lender of Borrower's change of
ender specifies a procedure for reporting Borrower's change of address,
shall only report a change of address through that specified procedure.
snty one designated notice address under this Security Instrument at
tice to Lender shall be given by delivering it or by mailing it by first
s address stated herein unless Lender has designated another
orrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for_Lender until

ERS’ Nominee rést is terminated. Any notice provided by Borrower in connection
with this Seclrity gstruhent will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shail not be deemesd ave been given to Lender until actually received by Lender. If
any notice require .Security Instrument is also required under Applicable Law,
the Applicable Law will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOT:
Section 20 of the Secuity |

20.Sale of Note; Chang
or a partial interest in the Ngte,
one or more times without prior’
directs MERS to assign MERS's Nomjiic
remains the Nominee for Lendetawith e authority to exercise the rights of Lender. A
sale might result in a change int ity (known as the "Loan Servicer") that collects
Periodic Payments due under thesNote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also migi’lﬁifﬂf)e one ¢
unrelated to a sale of the Note. If there is a.¢
will be given written notice of the change
the new Loan Servicer, the address 10 3
other information RESPA requires in conne:
If the Note is sold and thereafter the Loa
than the purchaser of the Note, the mortgag
will remain with the Loan Servicer or be transfs
and are not assumed by the Note purchaser un
purchaser.

> OF LOAN SERVICER; NOTICE OF GRIEVANCE
ument is amended to read as follows:

an Servicer; Notice of Grievance. The Note
sther with this Security Instrument) can be sold
ce to-Borrower. Lender acknowledges that until it
mifieg interest in this Security Instrument, MERS

more changes of the Loan Servicer
ge of the Loan Servicer, Borrower
/ilh state the name and address of
h payments should be made and any
on wWith a notice of transfer of servicing.
ndeed by a Loan Servicer other
rvicing obligations to Borrower
successor Loan Servicer
ise provided by the Note

Neither Borrower nor Lender may commence:§6
action (as either an individual litigant or the member of
other [ﬁarty’s actions pursuant to this Security Instrum

arty has breached any provision of, or any duty o
nstrument, until such Borrower or Lender has notified the. #ty{with such notice
given in compliance with the requirements of Section 15) Alleged breach and
afforded the other party hereto a reasonable period after the giving of.such notice to
take corrective action. If Applicable Law provides a time period whith:
before certain action can be taken, that time period will be desimed @ be-i
for purposes of this paragraph. The notice of acceleration and opportinit;
o Borrower pursuant to Section 22 and the notice of acceleration gis
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

besoined to any judicial

That arises from the
Liaileges that the other
by reason. of, this Security

sure given
Borrower
o take

Section 24 of the Security Instrument is amended to read as follo 1

24. Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the succes
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LOAN #: 7009622

MWING BELOW, Borrower accepts and agrees to the terms and covenants
MERS Rider. :

/2’2‘?"/'( {Seal)

DATE

DATE

’%/Q\ Q/} /é {Seal)
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