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DEED OF TRUST

GRANTOR: RAYMOND C. PEARSON and JUDITH H. PEARSON,

TRUSTEE:

BENEFICIARY:

Legal Description:
Abbreviated Form:

Additional on Page:

Assessor’s Tax Parcel No:

RAYMOND C. PEARSON
Blvd, Mount Vernon, WA
address is: 111 E. George
EARSON, husband and wife, as

THIS Deed of Trust, made effective the 1* day of Janu
and JUDITH H. PEARSON, husband and wife, whose address is: 172
98274, as Grantor; Land Title and Escrow Company of Skagit County, as T)
Hopper Road, Burlington, WA 98233; and DAVID S. PEARSON and DEAR
Beneficiary.

WITNESSETH: Grantor hereby bargains, sells and conveys to Truste
following described real property in King County, Washington:

wer of sale, the

That portion of Government Lot 2, Section 36, Township 34 North, Range 4 East, W'
follows:

Commencing at the Southwest corner of said Government Lot 2; thence North 89°40° 10" Easi
the South line of said Government Lot 2, a distance of 735.52 feet to the East line of the Hi('
Road and the true point of beginning; thence North 25°59°16” East along said East line of the H.C.
Peters Road, a distance of 100.00 feet; thence North 89°40°10” East parallei with the South h
said Government Lot 2, a distance of 450 feet, more or less, to the Westerly Shoreline of Big Lak
thence Southerly along said Westerly Shoreling, a distance of 105.0 fect, more or less, to the South
line of said Government Lot 2; thence South 89°40°10” West along said South line, a distance of 440
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et, more or less, to the true point of beginning. (Also known as Tract “C” of Short Plat No. 20-74,
ap rpved June 28, 1974.)
insite in the County of Skagit, State of Washington.

O: Easements, covenants, and restrictions of record;

the purpose of securing performance of each agreement of Grantor herein contained
g the sum of One Hundred Eighty Thousand Dollars ($180,000), with interest, in

advanced or loaned by Beng;
rate as shall be agreed upon:
RCW 61.24, if the Borrower is 4 it ity other than the Grantor.

1. To keep the property in good conditien” £ to permit no waste thereof], to repair any building, structure or
i stroved; and to comply with all laws, ordinances, regulations,

3. Tokeep all buildings now or hereafer crected on the Prop
FIRE, OPEN PERILS/SPECIAL PERILS OR OTHER.
TOTAL DEBT SECURED BY THIS DEED OF TRUST. ,
such companies as the Beneficiary may approve, and have'loss.
may appear, and then to the Grantor. The amount coilected un y intutance policy may be applied upon any
i application by the Beneficiary shall
t of foreclosure, all rights of the
. Grantor shall provide proof
y carriers acceptable to
zel or modify the insurance

AN AMOUNT NOT LESS THAN THE
hall be held by the Beneficiary, and be in

not cause discontinuance of any proceedings to foreclose this Deed of Trus
Grantor in insurance policies then in force shall pass to the purchaser at the:
of insurance upeon demand by a Beneficiary. All such insurance sha
Beneficiary and shall contain a provision whereby the carrier agrees
without twenty (20)-days prior written notice to Beneficiary.

bankruptey proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals,
anticipated post-judgment collection services, the costs of searching records, obtaining title reports (ing
foreclosure reports), surveyors’ reports, appraisal fees (including those related to any action for a deficiency judgient)



nsurance fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs,
all of the sums provided by law.

“transfer” means the conveyance of any property or any nght title or interest therein,
voluntary or involuntary, by outright sale, deed, installment sale contract, land
d interest with a term greater than three (3) years, lease option contract, sale,
foficial interest in or to any land trust holding title to the real property; or any other
perty-intetests.  If any Grantor is & corporation, partnership or limited liability

: n ownership of more than twenty-five percent (25%) of the voting stock,
bility cornpany interests, as the case may be, of such Grantor. However, this option
if suck exefgise is prohibited by federat law or by Washington law.

A,
the award or such portions as may be necess
to be applied to said obligation.

request for reconveyance made by the Beneficiary or the persories

D. Upon default by Grantor in the payment of any indebtedness sec
contained herein, all sums secured hereby shalt immediately become'di
In such event and upon written request of Beneficiary, Trustee shall sell’
of Trust Act of the State of Washington, at public auction to the highest bid

ept Trustee, may bid at

the sale, including a

reasonable Trustee s fee and attorneys' fees; (2) to the obligation secured by this D
any, shall be distributed to the persons entitled thereto.

E. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shaif cet
interest in the property which Grantor had or had the power to convey at the time of executi
such as he/they may have acquired thereafter. Trustee's deeds shall recite the facts showing that't
in compliance with all the requirements of law and of this Deed of Trust, which recital shall be p:
such compliance and conclusive evidence thereof in favor of bonafide purchaser and encumbrancers

F. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Wash
an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

G. In the event of the death, incapacity, disability or remgnatnon of Trustee, Beneficiary may appomt in
successor Trustee and upon the recording of such appoeintment in the mortgage records of the county in which this Dee



to notify any party hereto of pending sale under any other Deed of Trust or of any actionr or proceeding in
r, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by the Trustee.

of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto but on their
s ieg ees, administrators, executors and a551gns The term "Beneﬁclary shall mean the holder and owner

1. v, Grantor hereby gives and confers upon Beneficiary the right, power and authority during the
continuance o llect the property income, reserving to Grantor the right, prior to any default by Grantor in
payment of ariy. secured hereby or in performance of any agreement hereunder, to collect and retain such

property mcome as it
either in person, by age
for the indebtedness™he

due and payable. Upon any such default, Beneficiary may at any time, without notice,
ceiver to be appointed by a court, and without regard to the adequacy of any security

uch property income, including that past due and unpaid, and apply the same, less
collection, including reasonable attorneys’ fees, upon any indebtedness secured
determine. The entering upon and taking possession of said property, the
application thereof, as aforesaid, shall not cure or waive any default or

hereby and in such order as!
collection of such property i
notice of Trustee’s sale hereunde

J.  Grantor hereby releases and wa
Washington as to all indebtedness secured. by

lﬁe& ‘of Trust,

DATED this 20" day of December,

RAYMOND C. PEARSON, Grantor

STATE OF WASHINGTON }
58

COUNTY OF SKAGIT

instrument and acknowledged it to be their free and voluntary act fo
instrument.

GIVEN UNDER MY HAND AND OFFWOm dais of Dﬁﬁm
5

Printed Name B‘QLG&D E A QPH |V
NOTARY PUBLIC in and fo%e State 01 W shm%t
My Commission Expires ‘ [ éO

PUBL!C
05-24-2019




