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Reference # (if applicable):
Grantor(s):
4. Ferari, Roberi L
2. Feran, Anne M

Additional on page

Grantee(s)
1. PEOPLES BANK
2. Chicago Title Insurance Co

Let -
Legal Description: 111 SHELTER BAY

Additional on page 2

Assessor's Tax Parcel ID#: P128830 / 5100-002

THIS DEED OF TRUST is dated Decembser 26, 2016, ami Robert L Ferari, and Anne M Ferari,
a married couple, whose address is 111 Lummi "Brive per, WA 98257 (“Grantor™);
PEOPLES BANK, whose mailing address is MOUNT VERMO "REAL ESTATE LOAN CENTER,
1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 952?3 (refe fo below sometimes as
"Lendet" and sometimes as “Beneficiary"); and Chicage Title lasirance Co., whose mailing
address is 425 Commercial , Mount Vernon, WA 9827 ; below as "Trustee")
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GONVEYANGE AND GRANT, For valuable consideration, Grantor conveys to Trustea in trust with power of sale, right
ol possession and for the hensfit of Lender as Beneficlary, all of Grantor's right, title, and interest in and to
deferibed real property, together with all existing or subsequently erected or affixed buildings,

es with ditch or |rr|gal|c|n rights); and all other rights, royaltles and profits relating to the real
1fﬁrout limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property™)

Lot 111
Indian Res

er, all of Grantor's right, title, and interest in and to all keases, Rents, and
is recorded in pccordance with RCW 65.08.070; the lien created by this
#cled and choate upen the recarding of this Deed of Trust. Lender grants io
rofits, which license may be revoked at Lender's option and shall be
gl or part of the Indebtedness. In addition, Granlor grants to Lender a
e Personal Property and Renis,

THIS DEED OF TRUST, INCLUDING TRE ASSIGHNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN T3 SECURE (A}, PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNBER THE NOWE, THIS

rgg?’ise provided in this Deed of Trust, Grantor shall pay to Lender all
¥ becorme due, and shall strictly and in a timely manner perform all of

Posssssion and Use. Until the occurrencs’ o Event of Default, Grantor may (1) remain in possession and
control of the Propery: (2) use, cperate anage the Properly; and (3) collect he Rents frem the Property
{this privilege is a license fram Lender to Ghansr automatically revoked upon default), The fallowing provisions
relate 10 the use of the Property or to other tanons on the Property. The Real Property is not used principatly
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property
replacements. and maintenance necessary to preserve itg

ondition and promptly perform all repairs,

Compllance With Environmental Laws. Granter repregents
Grantor's ownership af the Properly, there has been n
release or threatened release of any Hazardous Substa
(2) Grantor has no knowledge of, or reason to believe {fi xoept as previously disclossed to and
acknowledged by Lender in writing, (a) any breach or-\‘ﬁw#atl “of .any Bnvironmental Laws, (b) any use,
generation, manufacture. storage. treatmant, disposal. release o re; Y réigase of any Hazardous Substance
on, under, aboul of from the Property by any prior ownars or
lhraatenad litigation of claims of any kind by any person relatin > such m 1 iys; and (3) Except as previously
: 7 tenant, cantractor, agent or other
authorized user of 1he Praperty shall use, generate manufacture. Blate, e spose of or release any Hazardous
! tanducted in compliance with
. ineluding without limitation all

e Properly to make such
imine compliance of the

to Lender that: (1) During the peried of

stioh, manufacture. storage, treatment, disposal,

w Fsers'an on, under, about or from the Property;
a5

all applicahle federal state, and local Iaws regulations  and i
Environmental Laws, Grantor autharizes Lender and its agents 1o enrér :
inspections and tests, at Grantor's expense, as Lender may deem appr
Property with this section of the Deed of Trust, Any inspeclions or tes
purposes only and shall not be construed to craate any responsibility or liapi :)r on the
1o any other person. The representations and warranties contained herein ,rehmd on
investigating lthe Property for Hazardous Substances. Granlor hereby (1)

againsl Lender for indemnity or contribution in the event Grantor hecames liabl& for g
any such laws; and (2) agreee Lo indemnify, defend, and hold harmiess Lender agains),
ligbilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or Sy
a breach of this seclion of the Deed of Trust or as & consequence of any use. gehefation, ményfcture, storage.
disposal, release or threatened release occurring prior to Grantor's ownership or inf
or not the game was of should have been known 1o Graniar, The provisions of this seclionsT thee
including the ohligation to indemnify and defend, shall survive the payment of the Indebledrigss and |
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acqu
in the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, cenduct or permit any nuisance nor commit,“p

stripping of or waste on or to the Properly or any portion of the Property. Without limiting tfi
foregoing, Grantor will not remave, or grant to any other party the right to remaove, any timbe ;
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvernants Grantor shall not demolish or remove any improvements from th
without Lender's prior written consent. As a condition to the remaval of any Improvements, Lender i
Grantor ko make arrangements satisfactory ta Lender to replace such Improvementis with Improvemengs of
equal value.

Lender's Right to Enter, Lender and Lender's agents and represanltatives may enter upon the Real Pro| arty at all
reasonable limes to attend to Lender's interesis and to inspect the Real Propery for purposes of tor
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly « use”
compliance by all agents, tenants or ather persons or entities of every nature whatsoever who rent, lease
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allh any such law, ordinance, or regulation and withhcld compliance during any proceeding, including
iate mpeals. 80 long as Grantor has notified Lender in writing prior to deing so and so long as, in Lender's

LENDER. Lender may, at Lender's aption, (A} declare immediately due and payable all
Trusl or {B) increase the intergst rate provided for in the Note or other document
d impose such pther canditions as Lender deems appropriate, upon the sale Or lransfer,
nsent, of all ar any part of the Real Properly, or any interest in the Real Property. A
ance of Real Property or any right, title or interest in the Real Property, whether
1egal beneﬁual QF equitaf fietrer voluntary or involuntary; whether by outright sale, deed, insfallment sdle contract,

land contract contract far

in the Real Propeny However, this option shall not be exercised by Lender
or by Washington {aw.

charges (including wat
pay when due al| claims :
shall maintain the Property fre
Trust, except for the lien ol
Trust.

Right to Contest. Grantor may
dispute over the obligation to pay} q Landers =nteresl in the Prnperty is not jeopardnzed If a lien arises or
is filed 28 a result of nonpayment, Granter sfiall within fifteen (15) days after lhe lien arises or, If 2 lien is filed,
within fifteen (15) days after Grantor has natice ofidhe filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a siffigient csotpoedte surety bond or ather security satisfactary to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lish, 4 any contest, Granior shall deferd Wself and Lender and shall
salisfy any adverse judgment before enforiemsnt against ihe Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in niast proceedings.

es5n of fr services rendered or material furmished to the Property. Gramor
ifens having priority over or equal to the interest of Lender under this Deed of
ents not due and except as ctherwise provided in this Deed of

Evidence of Fayment. Crantar shall upon demand fumish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appl’oprtalh govemmenisiafficial to deliver to Lender at any time a written
statement of the taxes and assessments againstthe Prope

5) days before any work is commenced. any
, if any mechanic's lign, materialmen's lien, or
ferials, Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to i
improvements.

PROPERTY DAMAGE |INSURANCE. The following provisions
Trust.

Malntenance of Insurance. Grantar shall procure and maintain
coverage engarsements on a fair value basis for the full insurg
Property in an amount sufficient to avoid application of any co nce a!a e, and with a standard mortgagee
j : ender may reasonably require,
iz, ta Lender and issued by a
company Qr companies reasonably acceptable to Lender. Grantor, upo '*",der will deliver 1o Lender

from time io time the policies or cerlificates of i insurance n 1orm sansfaclm'v

insurance policy d=o shall include an endorsement providing that coverag
in any way by any act, omission or default of Grantor or any other person

area, Grantor agrees to ablain and maintain Federal Flood |nsurance, if at : ull unpaid principal
balance of the boart and any prior liens an the property securing the lean, up to the makim pollcy limits set under
the National Flood Insurance Program, or as otherwise required by Lender, and to mal urance far the
term of the loan.

Applicatien of Proceeds. Grantor shall promptly notify Lender of any loss or damag
make proof of inss if Grantor fails to do so within fifteen {(15) days of the casu
security is Impaired, Lender may, at Lender's eleclion, receive and retain the proceed

and repair of the Froperty. [f Lender elects to apply the proceeds to resteration and repai
replace the damaged or destroyed Improvements in a manner satisfactory to Lendel
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for
repair or restoration if Grantor is not in default under this Deed of Trusl. Any proceeds wj
disbursed within 180 days after their receipt and wnich Lender has not committed to the repeir’
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, th
interest, and the remainder, if any, shafl be applied to the principal balance of the Indebtedness.®

Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantar fails {A) to keep the Property free of all taxes, liens, secur
encumbrances, and other claims, (B) to provide any required insurance on the Property, or {C) to make refairs to tﬁe
Property then Lender may do so. If any action or proceeding is commenced that would materially affect X der
interests in the Property, then Lender on Grantor's behalf may, but is not reguired to, 1ake any action tha
believes to be appropriste 10 protect Lender's interests. All expenses incurred or paid by Lender for such purpos
then bear interest at the rate charged under the Nole from the date incurred or paid by Lender to {he date of repayierit
by Grantor, All such expenses will become a part of the Indebledness and, at Lender's option, will {A) be payable an



DEED OF TRUST
L#an No: 7009359 (Continued) Page 4

payments ta¢ Become due during either (1) the term of any applicable insurance policy, or (2) the remaining term of
the Note; gr {C) be treated as a balloon payment which will be due and payahle at the Note's maturny The Deed of

that: (a) Grantor holds good and marketable tifte of record to the Praperty in fee simple,
s and encumbrances other than those set farih in the Real Property description or in any
repart, or final title apinion isswed in faver of, and accepted by, Lender in connection
(b) Grantor has the full right, power, and autharity to execute and deliver this Deed of

to‘ihe exception in the paragraph above, Grantor warrants and will forever defend the

e lawful claims of alf persons. In the event any aclion or proceeding is commenced
itie or the interest of Trustee or Lender under this Deed of Trust, Grantor shalt defend the
Giamor may be the nominal party in such proceeding, but Lender shall be entitled to

that questions Gra
action at Granto
pamclpate in th

ants that the Property and Grantor's use of the Property complies with all
Argulations of governmental authorities,

Survival of Promises. ;&Qﬁ i agrdements. and statements Grantor has made in this Deed of Trust shall
survive the execution and déiiVeryof tHis Deed of Trust, shall be continuing in nature and shall remain in full farce

Proceedings. If any proceeding ton is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such "atép be necessary to defend the action and obtain the award. Grantor
may be the naminal party in such proceadiig ‘but Lender shall be entitled to participate in the proceeding and 1o be
represented in the proceeding by counsgl 1 its owh @holce all at Grantor's expense, and Grantor will deliver or
cause (o be delivered to Lender such ingtrygments acumentation s may be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. I all or any | ot the Property is condemned by eminent domain proceedings or by
any proceeding of purchase in lieu of condemiiation, Lender may at its election reguire that all or any portion of the
net proceeds of the award be applied to tha fadebledness or the repair or restoration of the Propery. The nei
proceeds of the award shall mean the award ‘after payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in connaction with, 15 3.

Current Taxes, Faes and Charges. Upon request by Yeng :
this Deed of Trust and fake whatever other action is r sted by efder to perfect and continue Lender's lien on
i desc,nbed below, together with ol expenses

zding without limitation all taxes, fees,

Trust.

pl 1 a specific tax upon this type of
Deed of Trust or upen all or any part of the Indebtedness secm'ed by thls [reed of Trust, (2) a specific tax on
debtedness secured by this type

Grantor,

he date of this Deed of
pxercise any or all of its
pays the tax befnre it

Subsequent Taxes. If any tax to which this section applies is enacléd SLbs el :
Trust this event shall have the same effect as an Event of Default, ant;{# nder m

constitutes fixtures, and Lender shall have zll of the rights of a secured party und
as amended from time to time.

Security Interest.  Upon request by Lender, Grantor shall take whatever action is ref
and continue Lender's security interest in the Personal Property. In addition to recording
real praperty records, Lender may, at any time and without further authorization from_
counterparts, copies or reproductions of this Deed of Trust as a financing statement.
Lender for all expenses incurred in perfecting ar continuing this security interest. Upon
remave, sever or detach the Personal Properly from the Property. Upon default, Grantor
Personal Property not affixed to the Properly in a manner and at a place reasonably converdept
Lender and make it available ta Lender within three (3) days after receipl of written demand fro
extent permitted by applicable law.

Addraesses. The mailing addresses of Grantor {(debtor) and Lender {secured party) from which
toncerning the security interest gramed by this Deed of Trust may be obtained (each as required by
Commercial Coce) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-N-FACT. The following provisions relating to further assu
altorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender. Grantor will make, exec
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when request
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offiges
and places as Lender may deem appropriaie, any and all such mortgages, deeds of trust, security deeds. security
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agreemerits, financing statements, continuation statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary of desirable in order to effectuate, complets,
gontinue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Redated

ts, gd (2] the liens and gecurity interests created by this Deed of Trust as first and priar liens on the
y thaer now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
iting, Grantor shall reimburse Lender for all costs and expenses incured in connaction with the

or pays all the Indebtedness whan due, and otherwise performs all the obligations
Deed of Trust, Lender shall execule and deliver to Trustee a request for full
recanveyance and shall exe 4 deliver to Grantar suitable statements of termination of any financing statement on
file evidencing Lender's sec erest in the Rents and the Personal Property, Any reconveyarce fee shall be paid by
Grantor, if permitted by afipligdble law. The grantes in any reconveyance may be descrined as the "person or persens
legally entitled theret i i
truthfulness of any su

EVENTS OF DEFAULT. Al
happen:

Payment Defanlt Gra

Break Othor Promises.
strictly in the manner provi

Compliance Default. Faiure
Deed of Trust, {he Note or in

rizde or fumished to Lender by Grantor or on Grantor's behalf
False or misieading in any material respect, either now or at

under this Deed of Trust or the Related Doguments
the time made or furnished.

Defective Collateralizatlon, This Deed o
effect (including failure of any collateral ¢
time and for any reason.

Death or Insolvency. The death of any Granﬁg e insonlvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment fér the benefit yeditors, any type of creditor workout, or the
commencement of any proceeding under any barikruptcy or i laws by or against Grantar.

kel ﬁri‘any of the Related Dogurnenis ceases to be in full feree and
fent to create a valid and perfected security interest or lien) at any

Taking of the P‘roperry Any creditor or governmental agenny o fake any of the Property or any other of
Grantor's property in which Lender has a lien. Thi es ta lng of, gamishing of or levying on Grantor's
accounts with Lender. However, if Grantor disputesfin good faith/wliether the claim on which the taking of the
Property is based is velid or reasonable, and if Granfyr igives Leghden written notice of the claim and furnishes
Lender with monies or a surety bond satisfactory to LenBern. Y the claim, then this default provision will not
apply.

Breach of Other Agreement. Any breach by Grantor under the te s &
Lender that is notl remedied within any grace pericd provided
conceming any indebtedness or other gbligation of Granter to Lee

Events Aﬂlu:mg Guarantor, Any of the precading avents ocours, ot fo any guarantor, endorser, surety,
r, gurety, or accommaodalion party
dies or becomes incompetent, or revokes or disputes the wvalidity, i nder, any Guaranty of the

Indebtedness.

Right to Cure. If any default, ather than a default in payment, is curable a
of a breach of the same provision of this Deed of Trust within the precedin:
Grantor, after Lender sends written notice to Grantor dermanding cure of s
fifleen {1 8) days: or (2) if the cure raquires mare than fifteen (15) days,
deems in Lender's sofe discretion to be sufficient 1o cure the default and

not been given a notice
nths, it may be cured if
cures the default within
steps which Lender
a&S and completes all

RIGHTS AND REMEDIES QN DEFAULT. If an Event of Default occurs under this Deed
Trustee or Lender may exercise any one or more of ihe following rights and remedies:

me thereafter,

Electlon of Remedies, All of Lender's rights and remedies will be cumulative ag
tagether. An election by Lender to choose any one remedy will not bar Lender fr any
Lender decides 1o spend money or 10 perform any of Grantor's obligations under this Deed-of Try
failure to do so, that decision by Lender will not affect Lender's right to deelare Grantor in dgf:

Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indetit
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure, With respect to all or any pant of the Real Property, the Trustee shalt have the Hyh
power of sale and to fareclose by notice and sale, and Lender shall have the right to for
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respact to all or any part of the Personal Property, Lender shall have all the
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have ihe right, without natice to Grantor to take possession of and
Property and collect the Rents, induding amounts past due and unpaid, and apply the net proceeds,
above Lender's costs, against the Indebtedness. In furlherance of this right, Lender may require any t
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collecte
Lender, then Grantor irrevocably designates Lender as Grantor's attorncy-in-fact to endorse instruments receivi
paymeni thereof in the name of Grantor and to negatiate the same and collect the proceeds. Paymenis by len
or cther users ta Lender in response to Lender's demand shall satisfy the obligations for which the payrmenis are
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made w‘if;lether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagiaph either in person, by agent, or through a receiver.

. Lender shall have the right 1o have a receiver appointed to take possession of alf or any part of

le, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
gainst the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
wment of a receiver shall exist whether or not the apparent value of the Property exceeds the
ubstantial amount. Employment by Lender shall not disqualify a person from serving as a

_ If Grantor remains in possession of the Properly after the Property is sold as provided
becomes entitled to possession of the Praperty upon default of Grantor Grantor shall

ny private sale ar other intended disposition of the Pefsmal Property is to be
‘notice given at least ten {10) days before the time of the sale or disposition,
 be made in cunjunction with any sale of the Real Fropenty.

Sale of the Property.

the Property marshalle
part of the Property tog
putlic sale on all or any poft

Attormeys’ Fees; Exponses.
Trust, Lender shall be entitle

without limitation, however subject to
expenses, whether or not there is a
(inciuding efforts to modity or vacate an
coltection sarvices, the cost of searching
reporis, and appraisal fees, title insurancs;,
Grantor also will pay any coust costs, in ad

Rights of Trustes. Trustee shall have all of th

POWERS AND OBLIGATIONS OF TRUSTEE. The fol -wing provi
(pursuant to Lender's instructions) are part of this Deed of Tru

kig attorneys’ rees and expenses for bankruptcy prnceedmgs
' stay or injunction), appeals, and any anticipated post-judgment
;. obtaining title reports {including foreclosure reports), surveyors'
d fees for the Trusiee, to the extent permitted by applicable law.
i 15 all other sums provided by law.

dedlcatwn of streets or ather rlghts to the
on the Real Property; and (c) join in any
f Lender under this Deed of Trust,

of a pending sale under any other
Trustee shall be & party, unless
.

public; (b) join in granting any easement ofF Creating an LR B ICH
suberdination or other agreement affecting this Deed of Try i |

Obllgations to Notify. Trustee shall not be obligated to nonfy any of 4
trust deed or lien, or of any action or proceeding in which Gr. ¥, Lend
required by applicable law, or unkess the action or proceeading is ght by T

der agpligable law. In addition to the rights
pperly! the Trustea shell have the right to
jugttaal fareclosure, in either case in

Trustee. Trustee shall meet all gualifications required for Trust
and remedies set forth above, with respect to all or any part of th
foreclose by nolice and sale, and Lender will have the right to fo
accardance with and to the full extent pravided by applicable law.

Successor Trustee. Lender, at Lender's aption, may from time to time ap
appointed under this Deed of Trust by an instrument executed and ackn
office of the recorder of Skagit County, Stale of Washington. The instrurr
rmatters required by state law, the names of the original Lender, Trustee. 3
Auditor's File Number where this Deed of Trust is recorded, and {he name
and the instrument shall be executed and acknowledged by Lender or its suctesso
trustee, withaut conveyance of the Property, shall succeed to all the title, power,
Trustee in this Deed of Trust and by applicable law. This procedure far substitutio
exclusion of all other provisions for substitution.

Trustee to any Trustee

der and recorded in the
iin, in addition to ali other
ok and page or the
2 SUCCESSOr trustee,
. The successor
ferred upon the

NOTICES. Subject to applicable law, and except for natice required ar allowed by law
any notice required to be given under this Deed of Trust, including without limitation aby
natice of sale shall be given in writing, and shall be effective when actually delivered, when
telefacsimite {unless otherwise required by law), when deposited with a nationally recognized
mailed, when deposited in the United States mail, as first class, certified or registered mail postige:
the addresses shown near the heginning of this Deed of Trust. All topies of notices of foreclotdie §f
any lien which has priority over this Deed of Trust shall be sent ta Lender's address, as shown ngar th
this Deed of Trust, Any person may change his or her address for notices under this Deed of Thist s T
written natice to the olher person or persans, specifying that the purpose of 1he natice is to cliangs’the’ pers:

address. For notice purposes, Grantor agrees to keep Lender informed at all limes of Grantor's it a¢i resy
Subject to applicable law, and except for notice required or allowed by law to be given in another maghe
mare than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Graptoss,
be Grantor's responsibility to tell the others of the notice from Lender, )

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & pari of this Deed of Trust:

Amendments, What is written in this Deed of Trust and in the Relaled Documents is Grantor's entire al
with Lender congerning the matters coverad by this Deed of Trust. Ta be effective, any change or amend g
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the chang v

amendment.

Caption Headings, Caption headings in this Deed of Trust are for convenience purposes only and are not to be
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erpret or define the provisions of this Deed of Trust.

here shall be he merger of the imterest or estate crealed by this Deed of Trust with any other interest or
roperty at any time held by or for the benefit of Lender in any capacity, without 1he written consent

This Deed of Trust will be governad by federal law applicable to Lender and, to the extent not
ral law, the laws of the State of Washington without regard o s conflicts of law provisions.

All obligations of Grantor under this Deed of Trust shail be joint and several. and all
all mean each and overy Grantar. This means that each Grantor signing below is
in this Deed of Trust.

Lender has given up fiat nght If Lender does agree in writing to give up one of Lender's rights, that does not
mean Crantor will, i d ply with the other provisions of this Deed of Trust. Grantor also understands
equest, that does not mean that Grantor will not have to get Lender's consent
ini, Granfor further understands that just because Lender consents to one or
not mean Lender will be required to cansent to any of Grantor's future
, demand for payment, protest, and notice of dishonar.

ision of this Deed of Trust is not valid or should not be enforced, that
Fthis Deed of Trust will not be valid or enforced. Therefore, a court will

requests. Grantor waij

Severabllity. If a cou
fact by itself will not m 1
enfarce the rest of the prifvisipes of
invalid or unenforceable. '

Sucgessors and Asslgns, Sufject’ /
this Deed of Trust shall be bindging uwﬁ an i
person otherthan Grantor, Lender, without notice ta Grantor, may

this Deed of Trust and the indebledness by way of forbearance or

of this Deed of Trust or liability under the Indebtedness.

Y waive the rfght upj trial in any action, proceeding, or
isar party. ({Initlal Here }

by releases and waives all rights and benefits of the homestead

Borrowar. The word "Borrower” means Robert L FepHi e M Ferar and indudes all to-signers and
co-makers signing the Note and all their successors an

includes without limitation all assignment and security: : isigns relating to '‘the Personal Propeny and
Rents.

Envirpnmental Laws. The words "Environmenial Laws ’ state, federal and local statutes,
regulations and ordinances relating to the protection of humagi hefalth of the environment, including without
limitation the Comprehensive Envirenmenial Response, Compengatin, and Lmbilty Act of 1980, as amended, 42
U.5.C. Section 8601, et seq. ("CERCLA™, the Superfund Ameﬁﬂments and
No. 98-458 ["SAR/\") the Hazardous Materials Transportation At 49 U.
Conservation and Recovery Act, 42 UJ.5.C. Section 6201, et se
or regulations adopted pursuant thereto.

Event of Default The words "Event of Default” mean any of the events of
the events of default section of this Deed of Trust.

Grantor, The word "Grantor" means Robert | Ferari and Anne M Ferari.

Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials thati bgfause of their quantity,
concentrafion or physical, chemical ar infectious characteristics, may cause or posg airesent oppotential hazard

heir very brohdest sense and
: By or listed

include without limitation any and all hazardous or loxic substances, materials or 2
leurn and

E
under the Environmental Laws. The term "Hazardous Substances" alse includes. withigut li
petroleun by-products or any fraction thereof and asbestos,

Improvements. The word "Improvements” means alt existing and future improvements.~by
mabile homes affixed on the Real Property, facilities, additions, replacements and other :
Property.

indebtedness, The word "Indebtedness" means all principal, interest, and other amounts,
payable under the Note or Related Documents, together with all renewats of, extensions of m
consolidations of and substitutions for the Note or Related Documents and any amounts expendes-or,
Lender to discharge Grantor's cbligations or expenses incurred by Truslee or Lender to enforce firardar
obligations under this Deed of Trust, logether with interest on such amounts as provided in this Deed

Lender. The word “Lender" means PEOPLES BANK, its successors and assigns. The words "sigcassors af
assigns" mean any person or company that acquires any interest in the Note.

Note. The word "Note” means the promissory nole dated December 26, 2016, in the original prity
amount of $417,000.00 frorm Granter to Lender, together with all renewals of, extensions of, modif:
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of per
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real F'n;:peerty1
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word “Property” means collectively the Reat Property and the Personal Property.
words "Real Property” mean the real proparty, interests and rights, as further described in this

means Chicago Title Insurance Co., whose mailing address is 425 Commercial |
27% and any substitute or successor trustees.

EACH GRANTOR ACKHNC
GRAN EES

r
GRANT

\

Rohart L Ferari

S 20 L

Anne M Ferarl

STATE OF U(}&S h { l’\'ﬁ{\(—f’f\
COUNTY OF % m%qj

On this day before me, the undersigned Nolary Public, Robert L Ferarl and Anne M Ferarl,
personally known to me or proved to me on 1he basis of gatisfactory evidence to be the individuals described in and
wha executed the Deed of Trust, and acknowledged that the signed t Beed of Trust as their free and voluntary act
and deed, far the uses and purposes therein me)i%

iven undar my hand and offici this
s
By (Qﬂ—{ ‘

Natary Public in and for the State of { 1 } 3

STATE “‘1F ,’\!p\ i
COMMISSION EXFIRES
20

Organization: PEOPLES BANK NMLSR ID: 405872

Individual: Jennifer Thompson NMLSR ID: 4873562

REQUEST FOR FULL RECONVEYANCE

Ta: . Trustee

The undersigned is 1he legal owner and holder of all indebtedness secured by this Deed of Hus
requested, upon payment of all sums owing to you, 1o reconvey without warranty, to the persans
right, title and interest now held by you undear the Deed of Trust.

Date: Beneflclary:
By:
Its:
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