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DEFINITIONS

below and other words are defined in
je of words used in this document

Words used in multiple sections of this documen
Sections 3 11, 13 18 2 and 21. Certain rules regafudiri]
are also provided in Section 16

{A) ™S ecurity Instrument” means this document, which is
together with all Riders to this document

(B) "Borrower” is TIMOTHY L CHANEY AND DEBOR

mber 20, 2016,

SHANEY, HUSBAND AND WIFE.

Borrower is the trustor under this Secunity Instrument
(C) "Lender” is Fay Servicing, LLC.

Lenderis  a Limited Liability Corporation,
lawns of Delaware.

1801 5. Meyers Road, Suite 210, Oakbrook Terrace, IL 60181.

(D) "Trustee” is Aztec Foreclosure Corporation of Washington, A Limited Lia

(E) "MERS" is the Mbrigage E lectronic Registration Systems, Inc. Lender has appointed
nominee forLender for this loan, and attached a MERS Rider to this Security Instrument, 1o be exesLimt
Borrower, which further describes the relationship between Lender and MERS, and which is incdggo
ino and amends and supplements this Security Instument M / :
Injtials
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LOAN #: 504099
Note" means the promissory note signed by Borrower and dated December 20, 2016.

tates that Borower owes Lender TWO HUNDRED FORTY THOUSAND AND NO/100* *
e Y R R L LA R R EE XX A EEZE TR E R E R R R R AR R RS R A R E R E R L EEE SR

.S. $240,000.00 ) plus interest Borrower has promised © pay this debtin regular
vents and to pay the debtin full notlater than January 1, 2047.

means the property thatis described belowunder the headlng "Transfer of Rights in the

ote:.and all surms due under this Secumy Instrument, plus interest
all Riders 1o this Security Instrument that are executed by Borrower. The following
be *m;mad by Bormower [check box as applicable}
[ AdiustapieRa ] Condominium Rider [] Second Home Rider
» ix] Planned UnitDevelopmentRider L] V.A. Rider
L] Biweekly PaymentRider
[x] Mbrigage Ele i
[] Other(s) g

i all controlling applicable federal, state and local statwtes, regulations,
fra nd orders {that have the effect of law} as well as all applicable final,
non-appeatable judicia® @p ;

(K} "Community A ssociafich D ues, E ees, and A ssessments” means all dues, fees, assessments and
other charges thatare |mpcséd on Bhniower or the Property by a condominiurn association, homeowners

(L) “ElectronicF unds Trans: #ny transferoffunds, otherthana transaction originated by check,
draft, or similar paper instrumern s initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so ag to-drder, instiuct, or authorize a financial institution to debit or credit an
account Such em includes, buti netlifnited 1©, point-ofsale transfers, automated teller machine rans-
actions, ransfers initiated by Elephone ! nsfers, and avtomated clearinghouse transfers.

(M) "E scrow Hems" means those it rare described in Section 3

(N) "Miscellaneous P roceeds” means ; sation, setiernent, award of damages, or proceeds
paid by any third party {other than msureanf;e ds paid under the coverages described in Section 5)
for: (i) damage 1o, or destruction of; the Propérty (i} condemnation or other taking of all or any partofthe
Property; (iii} conveyance in lieu of condefnration; or (v) misrepresentations of, or omissions as o, the
value and Or condition of the Property.
(0) "Mortgage Insurance” means insuran
on, the Loan.

{P) "Periodic Payment’ means the reguiarty sched
the Note, plus (i) any amounts under Section 3oft
(Q) "RESPA” means the Real Estate Setlement Pr
menting regulation, Regulation X (12C.F.R. Part 1024},
additional or successor legislation or regulation thatgover
instrument, "RESPA" refers 1o all requirements and restrictio
related mortgage loan” evenifthe Loandoes notqualify as a “fé
(R) "Successar in Interest of B orrower™ means any pary 4
or notthatparty has assumed Bormower's obligations under*

rotecting Lender against the nonpaymentof, or default

it due for (1) principal and interest under
curity fnstrument
ures Act (12U.S.C. §2801 etseq.) and its imple-
ight be armended from time © time, or any
thie Subjectmatier. As used in this Security
aresimposed in regard © a "federally
rally related mortgage loan” under RESPA.
tha en tite © the Property, whether
id Hr this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY .
The beneficiary of this Security Instrument is MERS (solely as nomifies for Lender and Lender’s succes-
sors and assigns) and the succassors and assigns of VERS. This i mentsecures o Lender.
(i) the repayment of the Loan, and all renewals, extensions and mpdfficati ¥ithe Note; and (ii) the
performance of Bormower's covenants and agreements under this Seg entand the Note. For
this purpose, Bormower immevocably grants and conveys to Trustee, in trust, wili petrer of sale, the following
described property located in the County of Skagit

[Type of Recording Jurisdiction] MName of Rey
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR

EXHIBIT A",
APN #: P111862 ‘
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LOAN #: 504099
ich cumently has the address of 4809 CYPRESS DR, ANACORTES,

Bireet] City)
98221 ('"Property Address"):

Eip Codel

R WITH all the improvements nowor hereafter erected on the property, and all easements,
nances, and fixtures now or hereafter a part of the property. All replacements and additions shall
covered by this Security Instrument All of the foregoing is referred to in this Security Instrumentas
‘orrtavx.er understands and agrees that MERS holds only legal title to the interests granted

8" Security Instrument, but, ifnecessary t comply with lawor custom, MERS (as nominee
F's successors and assigns) has the right 1o exercise any or all of those interests,
1o, the right o foreclose and sell the Property; and to take any action required of
nbtlimited to, releasing and canceling this Security Instrument.

including, b
Lender mciuﬁ In

BORROWER C& NTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant. pnvey:the Property and that the Property is unencumbered, except for encum-
brances of record,. Eon@ v\e{_rants and will defend generally the title 1o the Property againstall claims

covenants with limied»a nﬂhy jirisdiction t constitte a uniform security instrument covering real
property. :

1d Lender covenantand agree as follows:
rés1E scrow Items, Prepayment Charges, and L ate Charges.
pal of, and intereston, the debt evidenced by the Note and any
s due.sinder the Note. Bormower shall also pay funds for Escrow
under the Note and this Security Instrumentshall be made in
strument received by Lender as paymentunder the Note
er unpaid, Lender may require thatany or all subsequent
rnentbe made in one or more of the following forms,
(c) certified check, bank check, treasurer's check or
W upon an institution whose deposits are insured by a

1. Payment of Princips
Borrower shall pay when due
prepayment charges and late
ltems pursuantto Section 3 Pay!
U.S. cumency. However, if any chetk or
or this Security Instrument is retume
payments due under the Note and this 5S¢
as selected by Lender: (a) cash; (b} mangy
cashier's check, provided any such check
federal agency, instrumentality, or entity; ok, (e} Electronic Funds Transfer.

Payments are deemed received by Le when received atthe location designated in the Note orat
such other location as may be designated by nder in accardance with the notice provisions in Section
15. Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payme Tpartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prjudice wits rights © refuse such paymentor partial
payments in the future, but Lender is notobligated t apply such payments atthe time such payments are
accepted. Ifeach Periodic Paymentis applied as ofits vdiecf due date, then Lender need notpay inter-
eston unapplied funds. Lender may hold such unapplied fungs a1t Barrower makes payment o bring the
Loan current If Borrower does notdo so within a reasonable pe ime, Lender shall either apply such
funds or retum them to Borrower. [fnotapplied earlier, such funds will be.ap plled o the outstanding principal
balance under the Note immediately prior 1o foreclosure. No gffsetar clgim which Borrower mighthave now
or in the future against Lender shall relieve Bormower from ‘ents due under the Note and this
Security Instrumentor performing the covenants and agree clmed by-this Security Instrument.

2.~ Application of P ayments or Proceeds. Exceptas othernisg‘dgscribed in this Section 2 all pay-
ments accepted and applied by Lender shall be applied in the followirng order ¢f priority: (@) interest due
under the Note; (b) principal due under the Note; (¢} amounts due under Seciich 3 Such payments shall
be applied ® each Periodic Paymentin the order in which it beca Arly refaining amounts shall
be applied first to late charges, second to any other amounts due unde: / Instrument, and then
o reduce the principal balance of the Note.

If Lender receives a payment from Bormower fora definquent Periodic
ficient amount to pay any late charge due, the payment may be applied to
late charge. If more than one Periodic Paymentis outstanding, Lender may.apply arfy payment received
from Borrower o the repaymentof the Periodic Payments if; and to the exteritthat ea¢h paymentcan be
paid in full. To the extentthatany excess exists after the paymentis applied 1o t r
more Periodic Payments, such excess may be applied 1 any late charges due:
shall be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Mscellaneous Proceeds 1 pririt
the Note shall notextend or postpone the due date, or change the amount, of the Perigdi

3. Funds for E scrowItems. Bormrower shall pay to Lender on the day Periodic Baymei
under the Note, untl the Note is paid in full, a sum (e "Funds™) 1 provide for paymentcsf
for: (a) taxes and assessments and other items which can attain priority over this Security |
a lien or encumbrance on the Property, (b) leasehold payments or ground rents on the Piz
{c) premiums for any and all insurance required by Lender under Section & and {d) Mortga
premiurms, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mbrigé
ance premiums in accordance with the provisions of Section 1Q These iterms are called "Escrogv
Atorigination or atany time during the term of the Loan, Lender may require that Community Asso

|nitials:1"‘6
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LOAN #: 504099

s/ Fees, and Assessments, if any, be escromed by Bormower, and such dues, fees and assessments
be an Escrowltem. Borrower shall promptly fumish © Lender all notices of armounts o be paid under
&n. Bormower shall pay Lender the Funds for Escrow Items unless Lender waives Bormower's
tidn 1o pay the Funds for any or all Escrowltems. Lender may waive Bormower's obligation o pay o

i for any or all Escrow|tems atany ime. Any such waiver may only be in witng. In the event
Borrower shall pay directly, when and where payable, the amounts due forany Escrowlitems
tof Funds has been waived by Lender and, if Lender requires, shall fumish o Lender
g such paymentwithin such time period as Lender may require. Bormower's abligation
ayments and to provide receipts shall for all purposes be deemed 1 be a covenantand
in this Security Instrurnent, as the phrase "covenantand agreement’is used in Sec-
gated to pay Escrow|tems directly, pursuantto a waiver, and Bormower fails © pay
rowliem, Lender may exercise its rights under Section 9and pay such armount
e obligated under Section St repay t Lender any such amount Lender may
w.or all Escrowitems atany time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, thatare then

revoke the waiver &s
15and, uponsuch
required under thig S

Lender may, atany 4 ltact and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specifiéd urderRESPA, and (b) not to exceed the maximum amount a lender can require
simate the amountof Funds due on the basis of curmentdata and reasonable

arifistib.tion whose deposits are insured by a federal agency, instrumental-
7 is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shali, Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verify) Hw ltems, unless Lender pays Bomower interest on the Funds
and Applicable Law permits Lende¥ tnfnake such a charge. Unless an agreementis made in witing or
Applicable Law requires interestio.be paid.eri.the Funds, Lender shall notbe required t© pay Borrower
any interestor eamings on the et and Lender can agree in wiiting, however; thatinterest
shall be paid on the Funds. Lende o Borrower, without charge, an annual accounting of the
Funds as required by RESFA.

If there is a surplus of Funds held

row..ds defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordance 5PA, If there is a shortage of Funds held in escrow as
defined under RESPA, Lender shall notfy wer as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up‘the shortage in accordance with RESPA, butin no more than
12 monthly payments. If there is a deficiency &f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, “arid Borrower shall pay to Lender the amountnecessary o
make up the deficiency in accordance with RESPA, but i are than 12 monthly payments.

Upan paymentin full of all sums secured by this S strument, Lender shall promptly refund t©
Borrower any Funds held by Lender. ,

4. Charges; Liens. Borrower shall pay all taxe

gufityinstrument, leasehold payments or ground
* frd Assessments, ifany To the exent
provided in Section 3

this Security Instrument unless
the lien in a manner accepiable
contests the lien in good faith
il ender’s opinion operate
nly until such proceedings
o Lender subordinaling
rty is subject a lien
o . hotice identifying the
| saE5fithe lien or take one or

rents on the Property, ifany, and Community Associatiors: ‘
thatthese iterms are Escrowltems, Bormower shall pay them in the.

t» Lender, butonly so long as Borrower is performing such
by, or defends againstenforcementof the lien in, legal proce SRy
preventthe enforcementof the lien while those proceedings are penging;

the lien to this Security Instrument |f Lender determines thatany
which can attain priority over this Security Instrument, Lender may
lien. Within 10days of the date on which thatnotice is given, Borrowe
more of the actions setforth above in this Section 4

Lender ray require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

Lender requires. What Lender requires pursuant o the preceding sentences can change
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrovier st
rightto disapprove Bomower's choice, which rightshall notbe exercised unreasonably. Leidér
Borrower to pay, in connection with this Loan, either: {(a) a one-time charge for flood Zoné de
certification and tracking services; or (b) a one-time charge for flood zone determination gad.ge
services and subsequentcharges each time remappings or similar changes occur which res

imposed by the Federal Emergency Management Agency in connection with the review of ariy
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation ™ purchas
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LOAN #: 504099

micLlar type or amount of coverage. Therefore, such coverage shall cover Lender, butmight or might
rotest Borrower, Borrower's equity in the Property, or the contents of the Property, againstany risk,
‘orfiability and might provide greater or lesser coverage than was previously in effect Borower
3 edges that the cost of the insurance coverage so obtained might significantly exceed the cost of
Insusance Hiat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5shall
iditicnal debtof Borrower secured by this Security Instrument These amounts shalt bear interest
m the date of disbursementand shall be payable, with such interest, upon notice from
r requesting payment
licies required by Lender and renewals of such policies shall be subjectto Lender’s
ch policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the rightto hold the policies and renewal
auires, Borrower shall promptly give to Lender all receipts of paid premiums and
obtains any form of insurance coverage, nototherwise required by Lender,
of, the Property, such policy shall include a standard mortgage clause and
jagee and.fr as an additional loss payee.
weer shall give prompt notice to the insurance carier and Lender. Lender
de promptly by Borrower. Unless Lender and Bonmower otherwise agree
“edids, whether or not the underlying insurance was required by Lender,
repair of the Property, if the restoration or repair is economically feasible
. During such repair and restoration period, Lender shall have the
5 until Lender has had an opportunity o inspect such Property 1o
¥l o Lender’s satisfaction, provided that such inspection shall be
undertaken prompily. Lendef may disburse proceeds for the repairs and restoration in a single payment
orin a series of progress payments as théwork is completed. Unless an agreementis made in writing or
Applicable Lawrequires inte on such insurance proceeds, Lender shall notbe required
pay Bormower any interestor ea n such proceeds. Fees for public adjusters, or other third parties,
retained by Bormower shall not {id outpfithe insurance proceeds and shall be the sole obligation of
Borrower. Ifthe restoration or regdir js+idtesanpmically feasible or Lender’s security would be lessened,
the insurance proceeds shall be apg sums secured by this Security Instrument, whether or not
then due, with the excess, ifany, pai wer. Such insurance proceeds shall be applied in the order
provided for in Section 2
If Borrower abandons the Prope
claim and related matiers. [f Bonower de
insurance carmier has offered to setie a cl

certificates 4t Lan
renewal natices. i
for damage ®©, or dés
shall name Lender 2
In the eventgf |
may make proofofios
in witing, any insurance pr
shall be applied © resiora;

ay file, negotiate and settle any available insurance
tespond within 30days © a notice from Lender that the
en Lender may regotiate and settle the claim. The 30day
period will begin when the notice is given. I ejther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns tg Lender (a).Borower's rights to ary insurance proceeds
in an amount not to exceed the amounts unpaid under the or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any,+&fiufiel of uneamed premiums paid by Bormower)
unider all insurance policies covering the Property, ' rights are applicable to the coverage
of the Property. Lender may use the insurance proc to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instt sther or not then due.

6. 0ccupancy. Borovershallocoupy, establish, ar Propearty as Bormower's principal residence
within 80days afier the execution of this Security Instrumen ﬂ“éggnﬁnue 1 occupy the Property as
Bormower's principal residence for atleastone year after thesdate of oéciipancy, unless Lender otherwise
agrees in witing, which consentshall notbe unreasonably eld, less exenuating circumstances
exist which are beyond Bormower's control.

1. Preservation, Maintenance and P rotection of the
destroy, damage or impair the Property, allowthe Property to de
Whether or notBormower is residing in the Property, Borrovershall mg
the Property from deteriorating or decreasing in value due 1 its condition. Uri
antD Section 5thatrepair or restoration is noteconomically feasibf movEr stall promptly repair the
ar coridgeinmnation proceeds are
paid in connection with damage 1o, or the tking of. the Property, Borrower shalib
or restoring the Property only if Lender has released proceeds for such puipds

lil$pections. Bomower shall not
artammitwaste on the Property.

work is completed. If the insurance or condemnaticn proceeds are not suffj .
Property, Borrower is notrelieved of Borrower's obligation for the completion efswch ref

Lender or its agentmay make reasonable entries upon and inspections of the. P
sonable cause, Lender may inspect the interior of the improvements on the Pre
Borrower notice atthe time of or prior 1o such an interior inspection specifying su &

8. Borrower’s L oanA pplication. Borrowershall be in defaultif, during the Loai) appi
Bommower or any persons or entities acting at the direction of Borrower or with Bomower”
consentgave materially false, misleading, or inaccurate information or statements 1D kel
provide Lender with material information) in connection with the Loan. Viiterial represernt
butare not limited 1, representations conceming Borrower's occupancy of the Property:
principal residence.

if (@) Bormower fails t© perform the covenants and agreements contained in this Security Insti
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/for rig
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeit

Initials: M
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LOAN #: 504099

Anforéementofa lienwhich may attain priority over this Security Instumentor toenforce laws orregulatons),
 Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
% tD protectLender’s interestin the Property and rights under this Security Instrument, including
and.6rassessing the value of the Property, and securing and.or repairing the Property. Lender’s
ude, butare notlimited to: (a) paying any sums secured by a lien which has priority over this
sent (b) appearing in court and (c) paying reasonable attomeys’ fees to protectits interest
in thé EFroperty, and or rights under this Security Instrument, including its secured position in a bankrupy
ring the Property includes, butis notlimited o, entering the Property t© make repairs,
splage or board up doors and windows, drain water from pipes, eliminate building or other
dargerous conditions, and have utilites tumed on oroff. Although Lender may ke action
j nder does not have t© do so and is notunder any duty or obligation to do so. Itis
rs no liability for notking any or all actions authorized under this Section 9
isbtirsed by Lender under this Section 9 shall become additional debt of Borrower
‘IHstrument These amounts shall bear imerestat the Note rate from the date of

s nt

: a leasehold, Bormower shall comply with all the provisions of the lease.
Borrower shall not sumerider-

rleasehold estate and interests herein conveyed or erminate or cancel
| not, without the express witten consent of Lender, alter or amend the
ground lease. ITBormovet acquireS e title to the Property, the leasehold and the fee tile shall notmerge
unless Lender agrees ‘@ : wiiting.

10. Mortgage Insura required Mbrigage Insurance as a condition of making the Loan,
Borrower shall pay the preinilms reqUired to maintain the Mbrigage insurance in effect If, for any reason,
the Morigage Insurance coverage reduiréd by Lender ceases t be available from the mortgage insurer
that previously provided suc =5 aid Borrower was required 1o make separately designated pay-
ments oward the premiums de Insurance, Bormower shall pay the premiums required o obtain
coverage substantially equivale rigage Insurance previously in effect ata costsubstantially
equivalent o the costto Bormowe! rgage Insurance previously in effect, from an attemate mort-
gage insurer selected by Lender. If5ubstintally equivalentivbrigage Insurance coverage is notavailable,
Bomower shall continue to pay 1 Lendet: thé aimountof the separately designated payments thatwere due
when the insurance coverage ceased e enderwill accept, use and retain these payments as
a non-efundable loss reserve in lieu of jvi)
notwithstanding the factthatthe Loan is uiti
rower any interestor eamings on such loss, reserve. Lender can no longer requiire loss reserve payments
if Mortgage Insurance coverage (in the ambuit and for the period that Lender requires) provided by an
insurer selected by Lender again becomes a ble, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mbrigage Insu Lender required Mbrigage Insurance as a
condition of making the Loan and Bomower was requireg@t  separately designated payments toward
the premiums for Mbrtgage Insurance, Borrower shall pay the: premiums required © maintain Morigage
Insurance in effect, or to provide a non-refundable suntil Lender's requirement for Mortgage
Insurance ends in accordance with any witlen agreen n Borrower and Lender providing for
stich termination or until termination is required by Appl WU Nathing in this Section 10affects Bor-
rower’s obligation to pay interestatthe rate provided in the No :

Mbrigage Insurance reimburses Lender (orany entity thatplirchasesithe Note} for certain losses itmay
incur if Borrower does notrepay the Loan as agreed. Bomoner is nota party to the Mortgage Insurance.

NMortgage insurers evaluate their tal risk on all such i force from time to time, and may
enterinto agreements with other parties thatshare ormodify # erjtiee losses. These agreements
are on erms and conditions thatare satisfactory to the mortga 7 he other party (or parties)
o these agreements. These agreements may require the morigage: rmake payments using any
source of funds that the mortgage insurer may have available (which may inciude funds obtained from
Mbrigage Insurance premiums). *

As a resultofthese agreements, Lender, any purchaser of the Note, ancthe fer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or mightbe characterized as) a portion of Borrower’s payments for Mbftgéige Insyirance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. Ifsuch agréerient provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a shareof the pr&miums paid to
the insurer, the amangementis often termed “captive reinsurance.” Further: -

(a) Any such agreements will not affect the amounts that Borrower has agre
Mortgage Insurance, or any other terms of thel oan. § uch agreements will ng '
B orrower will owe for Mortgage Insurance, and they will not entitie B orrower

(b) Any such agreements will not affect the rights B arrower has - if any Bolls
Mortgage Insurance under the H omeowners P rotection A ct of 1998 or any other lza.These rights
may include the right to receive certain disclosures, to request and obtain capcellatiosn ofithe
Morigage Insurance, o have the Mortgage Insurance terminated automatically, anc e
arefund of any Mortgage Insurance premiums that were uneamed at the time of su¢
or termination.

11. Assignment of Miscellaneous P roceeds; F orfeiture. All Mscellaneous Procee
assigned 1o and shall be paid © Lender.

If the Property is damaged, such Mscellaneous Proceeds shall be applied o restoration o
the Property, if the restoration or repair is economically feasible and Lender’s security is not|
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LOAN #: 504099
ind) such repairand restoration period, Lender shall have the rightto hold such Mscellaneous Proceeds
{Cender has had an opportunity to inspect such Property 1 ensure the work has been completed ©
Le ‘s gatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay fqr
the.1epairs and restoration in a single disbursement or in a series of progress payments as e work is
tompleted Unless an agreementis made in witing or Applicable Lawrequires interestto be paid onsuch
Mscellaneous
be lessened, 1
whet

>roceeds, Lender shall notbe required o pay Bormower any interest or eamings on such
roceeds. Ifthe restoration or repair is noteconomically feasible or Lender’s security would
Mscellaneous Proceeds shall be applied to the sums secured by this Security Instument,
then:due, with the excess, ifany, paid t Borrower. Such Mscellaneous Proceeds shall be
relér provided for in Section 2

i 1 taking, destruction, or loss in value of the Property, the Mscellaneous Proceeds
yms secured by this Security Instrument, whether or notthen due, with the excess,

shall be appii
if any, paid's Bor ;
In the eventofa partial mking, destruction, orloss in value ofthe Property in which the fairmarketvalue
i fore the partial taking, destruction, or loss in value is equal o or greater
secured by this Secunty Instrument immediately before the partial taking,

Linless Borower and Lender otherwise agree in witing, the sums secured by
this Security Instrument shalke. freduced by the amountof the Mscellaneous Proceeds multiplied by the
following fraction: {a) the tetalamountof the sums secured immediately before the partial taking, destruc-
tion, or [oss in value divided by E¥he fair market value of the Property immediately before the partial
taking, destruction, or lgs5 ir'va! iy balance shall be paid t Borrower.

In the eventofa partia uction, orloss in value ofthe Property in which the fair marketvalue
of the Property immediatety before ¢ rial taking, destruction, or loss in value is less than the amount

- e partial taking, destruction, or loss in value, unless Bormower
e Mscellaneous Proceeds shall be applied to the sums secured
by this Security Instrumentwhe -flot the sums are then due.

If the Property is abandoned/by-Bormrowaror if, after notice by Lender o Borrower that the Opposing
Party (as defined in the next senténca)t o'make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30days; the date the notice is given, Lender is authorized 1o collect
and apply the Mscellaneous Proceeds sitfyér o restpration or repairofthe Property or to the sums secured
by this Security Instrument, whether or 1 i "Opposing Party” means the third party that oves
Bormower Mscellaneous Proceeds or the party'agdinst whom Bomower has a rightof action in regard
Mscellaneous Proceeds. ,

Borrower shall be in default if any ac
L.ender's judgment could result in forfeiturg
interestin the Property or rights under this 5
acceleration has occurred, reinstate as provided in Sectior
dismissed with a ruling that, in Lender’s judgment, preciust
impairmmentof Lender’s interestin the Property or rigf
any award or claim for damages thatare atiributablestr the im
are hereby assigned and shall be paid I Lender. -

All Mscellaneous Proceeds thatare notapplied to resinr
in the order provided for in Section 2

12. Borrower NotR eleased; F orbearance Byl ende
ment or modification of amortization of the sums secured by’
Bomower or any Successorin Interestof Borrower shall not
any Successors inInterestofBormower. Lendershall notbe requ
Successor in Interestof Bomower or o refuse o extend time forp terotherwise modify amortization
of the sums secured by this Security Instumentby reason of any demgnd made by the original Borrower
or any Successors in Interest of Bommower. Any forbearance by Lender in exercisi i
including, without limitation, Lender’s acceptance of payments from®
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any nghtor remedy. )

13. Jointand everalL iability; C o-signers; $ uccessors andA ssigns B'ound. Bogower covenants
and agrees that Borrower's obligations and liability shall be joint and several '
who co-signs this Security Instrumentbutdoes notexecute the Note (@ "colsigne
Security Instrumentonly t mortgage, grantand convey the cosigner's interéstis
ferms of this Security Instument; (b) is not perscnally obligated to pay the sums s this Security
Instrument, and (c) agrees that Lender and any other Borrower can agree 1D exter “forbear or
make any accommodations with regard © the terms of this Security Instrument or the thout the
co-signer's consent,

Subjectio the provisions of Section 18 any Successorin Interestof Bormowerwho ass
obligations under this Security Instrument in witing, and is approved by Lender, shall,
rower’s rights and benefits under this Security Instrument. Borrower shall not be released f
obligations and liability under this Security Instrumentunless Lender agrees 0 such releass
covenants and agreements of this Security Instrument shall bind (exceptas provided in Sé
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conne
rower's default, forthe purpose ofprotecting Lender’s interestin the Property and rights under this
Instrument; including, butnotlimited o, attomeys' fees, property inspection and valuation fees. In

or proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender’s
i t Borrower can cure such a defaultand, if
| by causing the action or proceeding to be
forfeiture of the Property or other matenial
Security Instument The proceeds of

r. Extension of the time for pay-
Instrument granted by Lender to

Loprifiignce proceedings againstany

ity under the
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LOAN #: 504099
3Ny other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wershall notbe construed as a prohibition on the charging of such fee. L.ender may notcharge fees
{ expressly prohibited by this Security Instrumentor by Applicable Law
Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
: arestor other loan charges collected or © be collected in connection with the Loan exceed
its, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
permitied limit and {b) any sums already collected from Bormower which exceeded
ill be refunded © Bormower, Lender may choose t© make this refund by reducing the
der the Note or by making a direct payment o Bormower. Ifa refund reduces principal,
‘reated as a partial prepayment without any prepaymentcharge (whether or nota
rovided for under the Note). Bormower's acceptance of any such refund made by
directpayrme | aer will constitute a waiver of any rightof action Borrower mighthave arising out
of such ovarthart
15. Notices. given by Bormower or Lender in connection with tis Security Instrumentmust
Jprrover in connection with this Security Instrument shall be deemed to have
QITOW -mailed by first class mail or when actually delivered to Borrower's notice
address ifsentby,sther: Notice t any one Borrower shall constitute notice to all Borrowers urless
Applicable Law expressiy reguirés otherwise. The notice address shall be the Property Address unless
Borrower has designated 4 substitute notice address by notice o Lender. Bomower shall promptly notify
Lender of Borrower's chiénge dress. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower -fify, report a change of address through that specified procedure. There
may be only one designated riotice address under this Security Instrumentatany one time. Any notice
Lender shall be given by dzlivering i or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated anothér address by notice t Borroweer. Any notice in connection with this
Security Instumentshall nothe deemdd £ have been given t Lender until actually received by Lender. I
any notice required by this Secu fumentis also required under Applicable Law the Applicable Law
requirement will satisfy the comespending eetirement under this Security Instrument
16. G ovemingL aw $ everability;  ules'ofC onstruction. This Security iInstrumentshalibe governed
by federal law and the law of the Juris which the Property is located. All ights and obligations
contained in this Security Instrumen ct o, any requirements and limitations of Applicable Law
Applicable Lawmight explicitly or implicitly e partes to agree by contractor itmightbe silent but
such silence shall not be construed as & piohibiticr againstagreementby contract In the eventthatany
provision or clause of this Security [nstrure he Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securi
conflicting provision.
As used in this Security Instument (@

(b) words in the singular shall mean and
sole discretion withoutany obligation t©

fihe Note and of this Security Instrument
wer. As used in this Section 18 “Inter-
iy, including, but not limited to, those
gtallment sales contract or escrow
rata future date  a purchaser.

is sold artransferred (or ifBorrower is not
ried) without Lender’s prior written

estin the Property” means any legal or beneficial interes
beneficial interests transferred in a bond for deed, contract f
agreement, the intentofwhich is the transfer of title by Bormo

Ifall or any partofthe Property orany Interestin the Prog
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate paymentin full of all’ 3é-by this Security Instrument
However, this option shall notbe exercised by Lender if such exercisg isiiohitited by Applicable Law

if Lender exercises this option, Lender shall give Borrower noficg of aceeleration. The notice shall
provide a period of notless than 30days from the date the notice is given in accordance with Section 15
within which Bomower mustpay all sums secured by this Security ins t IfBorfower fails to pay these

Instument without further notice or demand on Borrower.
19. Borrower's Right to R einstate A fter A cceleration. If Bormower fre

¢l atany time prior
to the eariiest of: (a) five days before sale of the Property pursuant to any poweas ‘entained in this
Security Instrument, () such other period as Applicable Lawmightspecify for e fgfim "‘
right to reinstate; or (c) entry of a judgmentenforcing this Security Instrument Thes
Borrover: (@) pays Lender all sums which then would be due under this Secd
Note as if no acceleration had occurred; (b) cures any defaultof any other covena
pays all expenses incurred in enforcing this Security Instrument, including, but not fymited
atiomeys’ fees, property inspection and valuation fees, and other fees incurred for the prirpe!
ing Lender's interestin the Property and rights under this Security Instrument; and (d}:feike:
as Lender may reasonably require 10 assure thatLender's interestin the Property and rigt
Security Instrument;, and Borrower’s obligation o pay the sums secured by this Security Ii
continue unchanged. Lender may require that Borrower pay such reinsatement sums and experis
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified chéck
bank check, treasurer's check or cashier's check, provided any such check is drawn upon ary instin g
whose deposits are insured by a federal agency, insttumentality or entity! or (d) Electronic Fundsi/t
Upon reinstatement by Bormower, this Security Instrument and obligations secured hereby shall re
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LOAN #: 504099

J effective as if no acceleration had occurred. However, this rightio reinstate shall notapply in the case
ccelegation under Section 18
“S.ale of Note; Change of L oan S ervicer; Notice of G rievance. The Note or a partal interest
MOt (together with this Security Instrument) can be sold one or more times without prior notice
j ale might resuiitin a change in the entity known as the “Loan Servicer”) thatcollects Periodic
under the Note and this Security Instrumentand performs other mortgage loan servicing
'+ the Note, this Security Instrument, and Applicable Law There also mightbe ore ormore
an Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
en witten notice of the change which will state the name and address of the newLoan
1o which payments should be made and any other information RESPA requires in
; of transfer of servicing. If the Note is sold and thereafler the Loan is serviced by
erthan the purchaser of the Note, the mortgage loan servicing obligations t Bormower
rvicer or be transferred © a successor Loan Servicer and are notassumed
s otherwise provided by the Note purchaser.
der may commence, join, or be joined t any judicial action (as either an indi-
fa class) thatarises fiom the other party's actions pursuantto this Security
other party has breached any provision of, or any duty owed by reason
uch Borrower or Lender has notified the other party (with such notice
uirements of Section 15} of such alleged breach and afforded the otter
rictf #8er the giving of such notice 1 take comective action. If Applicable
igrustelapse before certain action can be taken, thattime period will be
' <es of this paragraph. The notice of acceleration and opportunity ©
Sestion 22and the notice of acceleration given t Borrower pursuant
> notice and opportunity 1 take comective action provisions of

by the Note purchase

Neither Borrowa
vidual liigantor the ;
Instrumentor thatzilege
of, this Security Instrumen
given in compliance with 1
party herein a reasona!
Lawprovides a time pen
deemed 1 be reasonable
cure given O Bomower pursy
to Section 18shall be deernes
this Section &2 E

21. Hazardous S ubstan fised in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or héizafdous subistances, pollutants, or wastes by Environmental Law and
2, sther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvents, als containing asbestos or formaldehyde, and radioactive
matenals; (b} "Environmental Law' meg eral laws and laws of the jurisdiction where the Property
is located thatrelate to health, safety or ényiron | protection; (¢) "Environmental Cleanup”includes
any response action, remedial action, ¢r /e action, as defined in Environmental Law; and (d} an
*Environmental Condition” means a cohd that can cause, contribuie o, or otherwise trigger an
Environrmental Cleanup.

Borrower shall notcause or permitthe presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazaidaus Substanges, on or in the Property. Borrower shall not
do, nor aliowanyone else to do, anything affecting the Prozierty, () thatis in violation of any E nvironmental
Lawy (b) which creates an Environmental Condition, or£c)#Wict, due  the presence, use, or release of
a Hazardous Substance, creates a condition thatadyversély affedts the value of the Property. The preced-
ing two sentences shall notapply to the presence,’ ije on the Property of small quantities of
Hazardous Substances thatare generally recognized sropriate © normal residential uses and ©
maintenance of the Property (including, but notlimitedp, ha: sgubstances in consumer products).

Bormower shall promptly give Lender written notice of fwestigation, claim, demand, lawsuit
or other action by any govemmental or regulatory agency or piivate parly involving the Property and any
Hazardous Substance or Environmerttal Lawof which Borrovier has acual knowledge, (b) any Environ-
mental Condition, including butnotlimited to, any spilling, e Kcharge, release or threatof release
ofany Hazardous Substance, and (¢) any condition caused by: tiCEJse or release of a Hazard-
ous Substance which adversely affects the value of the Property. If cwer, learns, or is notified by any
govemmental or regulatory authority, or any private party, thatan val ther remediation of any
Hazardous Substance affecting the Property is necessary, Borrovier shall promptly take all necessary
remedial actions in accordance with Environmental Law Nothing heiein shall créate any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORMCOVENANTS. Bormower and Lender further covenan
22. Acceleration; R emedies. L ender shall give notice to B orrower:
ing B orrower’s breach of any covenant or agreement in this S ecurity ir
acceleration under S ection 18 unless A pplicableL awprovides otherwis €}
{a) the default; (b) the action required to cure the default; (c} a date, not|

d agresas follows:
‘eleration follow-
Jtat not prior o

1*30 days from
) thatfailure o
cure the default on or before the date specified in the notice may result in acceldra f the sums
secured by this S ecurity Instrument and sale of the Property at public auctién at:
than 120 days in the future. T he notice shall further inform B orrower of the right
acceleration, the right to bring a court action to assert the non-existence of a def;
defense of B orrower to acceleration and sale, and any other matters required to b
notice by Applicable Law, If the default is not cured on or before the date specifie
L ender at its option, may require immediate payment in full of all sums secured b
Ins rument without further demand and may invoke the power of sale and/or any other remedies
pemmitted by A pplicable L aw L ender shall be entitled to collect all expenses incurred in'pyrsuin
the remedies provided in this $ ection 22, including, but notlimited to, reasonable attom
and costs of tile evidence.
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LOAN #: 504099
ender invokes the power of sale, L ender shall give written notice to Trustee of the occur-
ofan event of default and of L ender's election to cause the P roperty o be sold. Trustee and
#skall take such action regarding notice of sale and shall give such nofices to B orrower and
persons as A pplicable L aw may require. A fter the time required by A pplicable L aw and
ion of the notice of sale, Trustee, withoutdemand on B orrower, shali sell the P roperty

an to the highestbidder at the time and place and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permitied by A pplicable L aw by public announcement
laze fixed in the notice of sale. Lender or its designee may purchase the Property

; er to the purchaser Trustee's deed conveying the Property without any
covenant of expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence ofthe t jf the statements made therein. Trustee shall apply the proceeds of the salein
the following ordér: { Il expenses of the sale, including, butnotlimited o, reasonableTrustee's
all sums secured by this § ecurity Instrument; and (c) any excess to the
ally entiled to it or to the clerk of the superior court of the county in which

Property and shall sumrender this Security Instrumentand all notes evi-
e irity Insrument o Trustee. Trustee shall reconvey the Property without
warmanty 1o the person'ofpersoris iegally entiled to it Such person or persons shall pay any recordation
costs and the Trustee's fee/for preparing the reconveyance.

24. S ubstitute Trustee; In accordance with Applicable Law Lender may from time © time appoint
a successor tustee to anyThustee appeitied hereunder who has ceased  act Without conveyance of
the Property, the successor kéll sticoeed o all the title, power and duties conferred upon Trustee
herein and by Applicable Law

25. Use of Property. The B

26. A ttorneys’ F ees, Lend
any action or proceeding 1o constne o
fees,” whenever used in this Security
by Lender in any bankruptcy proceedi

‘ysed principally for agncultural purposes.

ted o recover its reasonable attomeys’ fees and costs in
rcé any term of this Security Instrument The term “atiomeys’
nt, shall include without limitation attomeys' fees incumed

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROMENFORCING ‘REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

]

BY SIGNING BELOW, Bonmower accepts and agrees’
Security Instumentand in any Rider executed by Borrs

ritly L oy

TIMOTHY L CHANEY

_ tems and covenants contained in this
gt &nt recorded with it

IZVZO"‘ lb (Seal)

DATE

J=2l50 ] 1L, (Seal)
DATE

BORAH CHANEY

N (U} Y nﬂuga_._
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LOAN #: 504099

COUNTY OF SKAGIT COUNTY SS:

ASHINGTON

iy personally appeared before me TIMOTHY L CHANEY AND DEBORAH CHANEY

e individual party/parties described in and who executed the within and
and acknowledged that he/she/they signed the same as his/her/their free

deed, for the uses and purposes therein mentioned.
d and official seal this 20th day of DECEMBER, 2016.

/"_\'-_;-‘_--.—____\
Notary Public in and for the State of

Washington, residing at N~3x. N\ TesCON,

\\\\\\\\\\\\ Wiy i
~

'y “[
S:::.. E‘LLE}’ rr,’f;
__-_'_:. % “\\\\“S\\s““”'l 7 ff,}
3 Saw ‘O‘V:{?r, 1.
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My Appointment Expi
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Lender: Fay Servicing, LL

NMLS ID: 88244
Loan Originator: Jacob Hedké

NMLS ID: 1248204
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o ‘G'a,“ 75.19 \\-:'-"OQ- 5
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[
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PLANNED UNIT DEVELOPMENT RIDER

 PLANNELD UNIT DEVELOPMENT RIDER is made this 20th day of
and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed (he “Security Instrument”’)
oy the undersigned (the "Borrower”) to secure Borrower's Note
ited Liability Corporation

supplementth
of the same da
t0 Fay Servici

(the "Lender”)
the Property described in the Security Instrument and

of the same date and iRy
DR, ANACORTES, WA 98221.

located at 4803 CYPR

The Property includes, b
together with other such p
in  COVENANTS, CONDITIO

ited o, a parcel of land improved with a dwelling,
and certain common areas and facilities, as described
STRICTIONS

(the “Declaration”).
The Propenrty is a partofa plan velopmentknown as West Anacortes

(the "PUD"). The Property aisoincludes Borrower's interestin the homeowners association
or equivalent entity owning or managirig the corpmon areas and facilities of the PUD
(the “Owners Association”) and the uses, ben ind proceeds of Borrower’s interest.

PUD COVENANTS. In addition t© thg goven
Security Instrument, Borrower and Lender+furthe
A. PUD Obligations. Borrowershall performt

PUD's Constituent Documents. The "Constitu
(i) articles ofincorporation, trustinstrumentor an:
the Owners Association; and (ii)any bydaws orother rule
Association. Borrower shall promptly pay, whe
imposed pursuant © the Constituent Documents.
B. Property Insurance. So long as the Owners Assgtlatipn maintains, with a
generally accepted insurance carrier, a ‘master”or "blank icyi i
which is saﬁsfaclnr?r to Lender and which provides insutaice coyerage in the amounts
(including deductible levels), for the periods, and against |oss by firé, hazards included
within the term “extended coverage,” and any other hazards;ingiye
to, earthquakes and floods, for which Lender requires insurance,
the provision in Section 3for the Periodic Payment to Lend
instaliments for property insurance on the Property; and (i) Boirewet's:
Section 5 to maintain property insurance coverage on the Property.is
o the extent that the required coverage is provided by the Owners &
WhatLender requires as a condition of this waiver can change during
Borrower shall give Lender prompt notice of any lapse inre
insurance coverage provided by the master or blanket policy.
In the eventofa distribution of property insurance proceeds in lieu ¢
repair following a loss to the Property, or to common areas and facilities 6
proceeds payable t Borrower are hereby assigned and shall be paid to Le
shall apply the proceeds m the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower.
C. Public Liabilig Insurance. Bormower shall take such actions a
reasonable  ensure thatthe Owners Association maintains a public liability in
policy acceptable in form, amount, and extent of coverage to Lender.

and agreements made in the
venantand agree as follows:
Barrower's obligations under the

ir regulations of the Owners
Il dues and assessments
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LOAN #: 504099
demnation. The proceeds of any award or claim for damages, direct or
5 ntial, payable t Borrower in connection with any condemnation or other
ing of y partof the Property or the common areas and facilities of the PUD,
iance in lieu of condemnation, are hereby assigned and shall be paid
h proceeds shall be applied by Lender to the sums secured by the
provided in Section 11.
onsent Borrower shall not, except afer notice o Lender and
consent, either partiton or subdivide the Property or consent
it ériemination of the PUD, except for abandonmentor Eermination
f substantial destruction by fire or other casualty or in the case
or eminentdomain; (i}any amendmentto any provision of the
thenrovision is for the express benefit of Lender; (iii) termination
sndassumption ofself-managementofthe Owners Association;
lave the effect of renderin% the public liability insurance
coverage maintained by the Ovimers Association unacceptable o Lender.

F. Remedies. If Borower'deés not pay PUD dues and assessments when due,
then Lender may pay them: Ary. @mounts disbursed by Lender under this par??raph
F shall become additional debt.af Borrower secured by the Security Instrument Unless
Borrower and Lender agre o#ererms of payment, these amounts shall bear
interest from the date of digurseriierit at the Note rate and shall be payable, with
interest, upon notice from Leid Borrower requesting payment

BY SIGNING BELOW Borrower ac
contained in this PUD Rider.

;h@M L. %W

TIMOTHY L CHANEY

,
@L’Iﬁﬂi}?m il
DEBORAH CHANEY .J

Con

Security s tru
E. Lender

ofa taking by condemna
“Constituent Documei’
ofprofessionalmanage
or {iv) any action whi

and agrees o the terms and covenants

}2« -2 — [é_”(sea“

DATE

1A JAb /LLQ (Seal)

DATE

T S
ials: (A
rm 3150101
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

THIS MORTG ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider”)  this 20th day of December, 2016, ) and is
incorporated } nd“amends and supplements the Deed of Trust (the "Security

Instrument’) ofthe same date given by the undersigned (the "B orrower,” whether there
are gne or more persor dersigned) to secure Borrower's Note 1o
Fay Servicing, LL ited Liability Corporation

("Lender”) of the same date’
Instrument which is log

4809 CYPRESS DR, ANA

d, covering the Property described in the Security
ES, WA 98221,

In addition to the covenants and ag
and Lender further covenant an
follows:

A. DEFINITIONS

ments made in the S ecurity [nstrument, Borrower
gree fat the S ecurity Instrtument is amended as

1. The Definitions section of the, Security Instrument is amended as follows:

"Lender” is Fay Servicing, LLC.

Lenderis a Limited Liability Corporation
under the laws of Delaware.
1801 S. Meyers Road, Suite 210, Oakbrook T

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrument “term “Lender” includes
any successors and assigns of Lender.

ERS is a separate
f Lender. MERS is
ress:and telephone
MERS. MERS is

"MERS" is Mortgage E lectronic R egistration S ystems;. Inc
corporation thatis the Nominee for Lender and is acting“sofel
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint Mi 48501-2026, tel. (88
appointed as the Nominee for Lender o exercise the rights, di
Lender as Lender may from time 1o time direct, including butnotli
successor trustee, assigning, or releasing, in whole or in partthis S
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary or‘appo
this Security Instrument The term "MERS" includes any successofs
MERS. This appointment shall inure 1 and bind MERS, its successor
as well as Lender, until MERS'Nominee interestis terminated.

the following definition:

~_ "Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ﬁé‘ ,. i
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LOAN #: 504099
FER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
d as follows:

amended

Th
all renewals, ex

r

Borrower's cov

ity Instrumentsecures t Lender. (i) the repaymentof the Loan, and
s and modifications of the Note; and (i) the performance of
nd agreements under this Security Insttumentand the Note.

F or this purpose~Borrayer irevocably grants and conveys ® Trustee, in trust with
power o sarﬁa;'whe followimg described property located inthe

County ype of R ecording Jurisdiction] of

Skagit [Name of R ecording Jurisdiction}:

SEE LEGAL DES:
AS "EXHIBIT A™. ~
APN #: P111862

ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 4869 CYPRESS DR, ANACORTES,

[S treed[C ity]
WA 98221 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, a
the property. All replacements and additions sh
Instrument” All of the foregoing is referred i

"Property.”

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by Ag;
Instrument © be served on Lender must be served er
Nominee for Lender. Borrower understands and agrees tha
Nominee for Lender, has the rightto exercise any or all inter
to Lender, including, but not limited to, the right to foreclos
and o take any action required of Lender including, but not i
releasing this Security Instument and substituing a successos,]

€. NOTICES

ereafter erected on the
ow or hereafter a part of
covered by this Security
rity Instrument as the

designates MERS
w or this Security

the designated
. as the designated
granied by Borrower
nd sel'the Property;

1 1, assigning and

15.Notices. All notices given by Borrower or Lender in connegtior wi
Security Instrument mustbe in writing. Any notice t Borrower in connection with
Security Instrument shall be deemed t have been given © Borrower when mail
by first class mail or when actually delivered to Borrower's notice address if s
by other means. Notice o any one Borrower shall constitute notice o all Bgrro
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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tice o Lender. Borrower shaIIJ)rompﬂy notify Lender of Borrower’s change of
1eénder specifies a procedure for re ortm%Borrower’s change of address,

shall only report a change of address through that specified procedure.

y one designated notice address under this Security Instument at
Tiotice to Lender shall be given by delivering it or by mailing it by first
Br's address stated herein unless Lender has designated another
orrower. Borrower acknowledges that any notice Borrower
st also be provided ® MERS as Nominee for Lender until
s terminated. Any notice provided by Borrower in connection
mment will not be c?eemed to have been given © MERS until
. Any notice in connection with this Security Instument
ve been given to Lender until actually received by Lender. If
i§°S seurity Instrumentis also required under Applicable Law,
will satisfy the corresponding requirement under this

m
class mail-to
address by notic
rovides ® Len
ERS’'Nominee.iate
with this Sect"img
actually received b
shall notbe deemed,;
any notice requirect
the Applicable Law:
Security Instrument

;"“‘OF LOAN SERVICER; NOTICE OF GRIEVANCE
umentis amended o read as follows:

20.5ale of Note; Ch #an S ervicer; Notice of Grievance. The Note
or a partial interestin the Note* gther with this S ecurity Instrument} can be sold
one or more times without prior nptice to-Borrower. Lender acknowledges thatuntil it
directs MERS to assign MERS’ iriee interestin this S ecurity Instrument, MERS
remains the Nominee for Lende

e authority to exercise the rights of Lender. A
sale mightresuitin a change in th ty (known as the "Loan S ervicer”) thatcollects
Periodic Payments due under the Ngte and this Security Instument and performs
other mortgaFe loan servicing obligations under. the Note, this Security Instument,
and Applicable Law. There also mightbe one of more changes of the Loan Servicer
unrelated o a sale of the Note. If there is 1ge of the Loan Servicer, Borrower
will be given written notice of the change h will state the name and address of
the new Loan Servicer, the address to Wwhich payments should be made and any
other information RE SPA requires in conne, th a notice of transfer of servicing.
If the Note is sold and thereafter the Loah. by a Loan Servicer other
than the purchaser of the Note, the morigage logh serv obligations © Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are notassumed by the Note purchaser un rwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, j
action (as either an individual litigant or the member
other Elarty’s actions pursuantt this Security Insttume

arty has breached any provision of, or any duty owed ay. reasort of, this Security
nstrument, until such Borrower or Lender has notified the bthierparty (with such notice
given in compliance with the requirements of S ection 15) of aﬁe, 2d breach and
afforded the other party hereto a reasonable period afier the giving-0f.s
take corrective action. If Applicable Law provides a time pernad.wh
before certain action can be taken, thattime period will be deem
for purposes of this paragraph. The notice ofacceleration and oppo
o B ormower pursuant o Section 22 and the notice of acceleratios
pursuant to Section 18 shall be deemed 1o satisfy the notice and ‘oppgr
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

e joined to any judicial
atarises from the
eges thatthe other

such notice o
must elapse
easonable

g

24.Substitute Trustee. In accordance with Applicable Law, Lende
may from time 1o time appointa successor tustee to any Trustee appointed :
who has ceased 0 act Without conveyance of the Property, the successor-ir
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NG BE LOW, Borrower accepts and agrees o the termns and covenants
is MERS Rider.

l2.-20 -k (Seal)
DATE

| 2 /A6 /_/Q_(Seal)

DATE

ORAH CHANEY
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EXHIBIT “A”

LEGAL DESCRIPTION

Lot 13, “PLAT
184 through 18

DRIDGE ESTATES,” as per plat recorded in Volume 16 of Plats, pages
of Skagit County, Washington.

Situate in the County git, State of Washington.

Streamline Legal Description - Exhibit "A” Rev. 12/20/2016 11:40:00 AM



