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BEED OF TRUST
DEFINITIONS
Words used in multiple sections of this diz umest fied below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage.of werds used in this document are also provided in Section 16,
(A)"Security Instrument"” means this documeng, wh dated 12/21/2016 .
together with all Riders to this document.
(B)"Borrower" is
MARK R. OLSON AND CARRIE A, OLSON, HUSBA
Borrower is the trustor under this Security [nstrumeat.
(C)'"'Lender" is  Qualstar Credit Union
Lenderisa Credit Union
organized and existing under the laws of The State of Washington
Lender's address is PO, Box 96730, Bellevue, WA 98049
Lender is the beneficiary under this Security Instrument.
(D)"Trustee" is  Trustee Services, Inc,
{E)"Note" means the promissory note signed by Borrower and dated 12/21/28%
The Note states that Borrower owes Lender
Seventy-Five Thousand and 00/100
Dollars (U.S. § 75600.00 ) plus interest. Borrower has promised to regular

Periodic Payments and to pay the debt in full not later than  01/03/2627
(F) "Property"” means the property that is described below under the heading "Transfer of Rights
Abbreviated Legal Description:

PTN SE 5E, 30-35-03 TAX ACCOUNT NO.: P35016/350330-0-835-0009

SEE EXHIBIT "A" FOR FULL LEGAL DISCRIPTION
Assessor's Property Tax Parcel Number:  P35016

(G)"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charge

under the Note, and all sums due under this Security Instrument, plus interest.
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means all Riders to this Security Instrument that are executed by Borrower. The following
& be executed by Borrower [check box as applicable]:

Condominium Rider Second Home Rider
Planned Unit Development Rider - Other (s) [specify]
Biweekly Payment Rider

eans all controlling applicable federal, state and local statutes, regulations, ordinances

computer, or magnetic tapé" 8
account. Such term includes, b

struct, or authorize a financial institution to debit or credit an
to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, ¢l automated clearinghouse transfers.

(L) "Escrow Items" means those described in Section 3.

(M) "Miscellaneous Proceeds" a mians an mﬁ“’ﬁehﬁsation, settlement, award of damages, or proceeds paid

damage to, or destruction of, the Property; (itkcongemnation or other taking of all or any part of the Property;
{ili) conveyance in lieu of condemnation; or entations of, or omissions as to, the value and/or
condition of the Property.
(N)"Mortgage Insurance’ means insurance prog
Loan.

(0)"'Periodic Payment" means the regularly schediifed amoun
Note, plus (ii) any amounts under Section 3 of this Security Inséfunien
(P)"RESPA" means the Real Estate Settlement Proczdures A
implementing regulation, Regulation X (24 C.F R. Part 35003, s.they pit
any additional or successor legislation or regulation that govérts
Security Instrument, "RESPA" refers to all requirements and re:
"federally related mortgage loan” even if the Loan does not qualify
RESPA.

(Q)"Successor in Interest of Borrower" means any party that has tak
that party has assurned Borrower's obligations under the Note andfor this Secu

g Lender against the nonpayment of, or default on, the

for (i} principal and interest under the

U.B.C. §2601 et seq.) and its
amended from time 1o time, or
ject matter. As used in this
re imposed in regard to a
lated mortgage loan" under

hEPr %erty, whether or not

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and al
medifications of the Note; and (ii) the performance of Borrower's covenants and agreert
Instrument and the Note. For this purpose, Borrower irrevoeably grants and conveys to Trust
power of sale, the following described property located in the

County of _ Skagit County
[Type of Recording Jurisdiction)] [Name of Recording Jurisdiction]
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g'the address of 12995 Josh Wilson Rd
{Street)

Washington 98273-8294 ("Property Address"):
[Zip Code]

improvements now or hereafler erected on the property, and all easements,
reafter a part of the property. All replacements and additions shall also be

BORROWER COVENA]
right to grant and convey the |
record. Borrower warrants and’

THIS SECURITY INSTRUMER
with limited variations by jurisdiction to co ' form security instrument covering real property.

tems pursuant to Section 3. Payments due
However, if any check or other instrument

require that any or all sybsequent payments due under the Noté'
the following forms, as selected by Lender: (a) cash; (b) money

agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received ai
such other location as may be designated by Lender in accordance .
Lender may return any payment or partial payment if the payment or partla i insufficient to bring
‘ o the Loan current,
artial payments in
scepted. If each
unap@h ed funds.

Petiodic Payment is applied as of its scheduled due date, then Lender need not pay in
Lender may hold such unapplied funds until Borrower makes payment to bring the
does not do so within a reasonable period of time, Lender shall either apply such
Borrower. If not applied earlier, such funds will be applied to the outstanding principal ba an
immediately prior to foreclosure. No offset or claim which Borrower might have now or i
Lender shall relieve Borrower from making payments due under the Note and thig Securi /
performing the covenants and agreements secured by this Security Instrument. ’

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, &
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due |
Note; {b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be a
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first §
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receives a payment from Borrower for a delinquent Periodic Payment which includes a
o pay any late charge due, the payment may be applied to the delinquent payment and the
> than one Periodic Payment is outstanding, Lender may apply any payment received from
ayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
xcess exists after the payment is applied to the full payment of one or more Periodic

the Note, until the Nate is pé
and assessments and other j
encumbrance on the Prop
any and all insurance requir
sums payable by Borrower to
with the provisions of Section

41 of the payment of Mortgage Insurance premiums in accordance
e called "Escrow [tems.” At origination or at any time during

paid i fr this Section. Borrower shaH pay Lender the Funds for
Escrow Items unless Lender waives Borrtr bligation to pay the Funds for any or al! Escrow Items. Lender

waiver may only be in writing. In the eve
payable, the amounts due for any Escrow Items
Lender requires, shall fumish to Lender receipt

agreement” is used in Section 9. If Barrower is obligated 1o
and Borrower fails to pay the amount due for an Escrow 1

to repay to Lender any such
v time by a notice given in
der all Funds, and in such

amount. Lender may reveke the waiver as to any or all Escrow
accordance with Section 15 and, upon such revocation, Borrower
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount fa,
the Funds at the time specified under RESPA, and (b) not to exceed the maxi
under RESPA. Lender shall estimate the amount of Funds due on the bask

lender can require
ata and reasonable

The Funds shall be held in an institution whose deposits are insured by 2 federdl y instrumenta lity,
or entity {including Lender, if Lender is an institution whose deposits are so insure deral Home
Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no iater tha

Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the F
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall a&

defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Leng
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 month
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tnents [f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify

nt in full of all sums secured by this Security Instrument, Lender shall promptly refund to
held by Lender.

good faith by, or défend
operate to prevent the enfi
proceedings are concludegd? g
subordinating the lien to
subject to a lien which can
notice identifying the lien.

from the holder of the lien an agreement satisfactory to Lender
strument, If Lender determines that any part of the Property is

insurance shall be maintained in the amounts {
requires. What Lender requires pursuant to the

determination or certification, Borrower shall also be responsible fo
Federal Emergency Management Agency in connection with th
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described-.
coverage, at Lender's option and Borrower's expense. Lender is under no obl

and might provide greater or lesser coverage than was previously in effect. B
cost of the insurance coverage so obtained might significantly exceed the cost of ins
have obtained. Any amounts disbursed by Lender under this Section § shall

and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal cerii
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal f
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damag
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Len
mortgagee and/or as an additional loss payee.
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n the event of loss, Borrower shall give prompt notice to the insutance carrier and Lender. Lender may
of loss if not made promptly by Borrower Unless Lender and Borrower otherwise agree in writing,

¢ isth, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds Tor d restoration in a single payment or in a series of progress payments as the work is
completed. L at:, agregment is made in writing or Applicable Law requires interest fo be paid on such

or Lender's securitj;“-’w{)ul
Security Instrument, whether

ided for in Section 2,
; Lender may file, negotiate and settle any available insurance
not respond within 30 days to a notice from Leader that the

period will begin when the noti
Section 22 or otherwise, Borrowi

turity Instrument, whether or not then due.
lish, and use the Property as Borrower's principal

e date of occupancy, unless Lender

ly withheld, or unless extenuating

unit waste on the Property.
roperty in order to prevent

for the repairs and restoration in a single payment or in a series of progress paym&nfs
If the insurance or condemnation proceeds are not sufficient to repair or restore the
relieved of Borrower's obligation for the completion of such repair or restoration.
Lender or its agent may make reasonable entries upon and inspections of
reasonable cause, Lender may inspect the interior of the improvements on the Property. I

are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's pt:
residence.
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that might significantly affect Lender's interest in the Property and/or rights under this
t (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
en which may attain priority over this Security Instrument or to enforce laws or regulations);

ect-L.ender's interest in thc Property and rights under this Security Instrument, including
; the value of the Property, and securing and/or repairing the Property. Lender's
ot limited to: (a) paying any sums secured by a lien which has priority over this
aring in court; and (c) paying reasonable attorneys' fees to protect its interest in

cludes, but is not limited to, entering the Property to make repairs, change
d windows, drain water from pipes, eliminate building or other code
d have utilities turned on or off. Although Lender may take actton under
de,s0 and is not under any duty or obligation to do so. It is agreed that
ar all actions authorized under this Section 8.

pnder this Section 9 shall become additional debt of Borrower
sounts shall bear interest at the Note rate from the date of

Lender incurs no Hability
Any amounts disburse

pay to Lender the amount of the separately designated payments th
ceased to be in effect. Lender will accept, use and retain these paym
of Mortgage Insurance Such loss reserve shall be non-refundable

mg the fact that the Loan is
earnings ot such loss
ge (in the amo unt and
Eeomes available, is

separately designated payments toward the premiums for Mortgage Insurance
premjums required to maintain Mortgage Insurance in efiect, or to provide a non-re

Mortgage insurers evaluate their total risk on all such insurance in force from time to timé
enter into agreements with other pames that share or modify thelr risk, or reduce losses. These agre

agreements. These agreements may require the mortgage insurer to make payments using any source of
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gage insurer may have available (which may include funds obtained from Mortgage Insurance

It of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any

g the mortgage insurer's risk, or reducing losses. ILf such agreement provides that an affiliate

,.of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
2 "captive reinsurance." Further:

ements will not affect the amounts that Borrower has agreed to pay for

neowners Protection Act of 1998 or any other law. These rights may
disclosures, to request and obtain cancellation of the Mortgage

Mortgage Insurance pre
11. Assignment of M
assigned to and shall be paid to

paid on such Miscellaneous Proceeds, Lender shall not be
such Miscellaneous Proceeds. If the restoration or repair is

in writing or Applicable Law requires interest to:b
required to pay Borrower any interest or earnings
not economically feasible or Lender's security wou

shall be applied to the sums secured by this Security Instrums
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of
the Property immediately before the partial taking, destruction, or loss in va
the sums secured by this Security Instrument immediately before the pa:tifiﬁa' ;
Borrower and Lender otherwise agree in writing, the sums secured by this Securlty

irmediately before the partial taking, destmctmn or loss in value. Any balance shalt b&wd e
In the event of a partial taking, destruction, or loss in value of the Property/in+

Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by thim
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscelk:
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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er shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
nald result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or
this Security Instrument, Borrower can cure such a default and, if acceleration has occumed, reinstate as
9, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
f the Property or other material impairment of Lender's interest in the Property or rights under
nt. The proceeds of any award or claim for damages that are attributable to the impairment of
e Paperty are hereby assigned and shall be paid to Lender.

tlon of the sums secured by this Security Instrument granted by Lender to
st of Borrower shall not operate to release the liability of Borrower or any

payment or modification
Borrower or any Su,
Successors in Interest of Bl
Successor in Interest of Bor

the sums secured by this
Successors in Interest of orr
without limitation, Lender's a

right or remedy.

13. Joint and Several Liabil
and agrees that Borrower's obligations and-i
signs this Security Instrument but does it
Instrument only to mortgage, grant and conve
Security Instrument; (b) is not personally obligatéd te 4ay he sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower can a o extend, modify, forbear or make any accommodati ons
with regard to the terms of this Security Instrumenf'orithe Note without the co-signer's consent.

Subject to the provisions of Section 18, any Skgzessor in Intefest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is apprt ﬂ,j__eci‘ Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrowesr’ leased from Borrower's obligations
and liability under this Security Instrument uniess Lender agrees to s lease in writing. The covenants and
agreements of this Security Instrument shall bind (except as pt in Section, 20) and benefit the successors
and assigns of Lender, o
14 Loan Charges. Lender may charge Borrower fees f

Instrument, mcludmg, but not limited to, attorney s' fees, property inspect
other fees, the absence of express authority in this Security Instrument to chargg fee to B orrower shall

that are expressly

If the Loan is subject to a law which sets maximum loan charges, and th
that the interest or other lpan charges collected or to be collected in connection
permitted limits, then: (a) any such loan charge shall be reduced by the amount nec

Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction.si
a partial prepayment without any prepayment charge (whether or not a prepayment charge is provids:
the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
waiver of any right of action Borrower might have arising out of such overcharge.

15. Natices, All notices given by Borrower or Lender in connection with this Security Instrument ri
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requi
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has designated another address by notice to Borrower. Any notice in connection with this
10t be deemed to have been given to Lender until actually recetved by Lender. If any notice

contained in this Sec
Applicable Law might expig
such silence shall not be co
provision or clause of this.8
not affect other provisions
conflicting provision. ‘

As used in this Securi
cotresponding neuter words or woids:
the plural and vice versa; and (c) thy
action.

a prohibition against agreement by contract. In the event that any
tiument or the Note conflicts with Applicable Law, such conflict shall

17. Borrower's Copy. Borrower ¢hi
18. Transfer of the Property or a
"Interest in the Property" means any legal or?

gial-dnterest in the Property, including, but not limited to,
d, contract for deed, installment sales contract or escrow
vy Borrower at a future date to 2 purchaser.

If all or any part of the Property or any Interéstiin the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is ' ferred} without Lender's prior written
consent, Lender may require immediate payment in full secured by this Security Instrument.
However, this option shall not be exercised by Lender if such,

ance with Section 15 within
iwer fails to pay these sums

provide a peried of not less than 30 days from the date the notice is give
which Borrower must pay all sums secured by this Security Instru gnt. IfB

enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al
due under this Security nstrument and the Note as if no acceleration had occurred; (b) ¢
covenants or agreements; (c) pays all expenses incwrred in enforcing this Security Tnstrimy
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurreg
protecting Lender's interest in the Property and rights under this Security Instrument; and (d) ial
Lender may reasonably require to assure that Lender's interest in the Property and rights und

or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligstic
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d reby shall remiain fully effective as if no acceleration had occurred. However, this right to reinstate shail not

ent and performs other mortgage loan servicing obligations under the Note, this Security
ligable Law. There also might be one or more changes of the Loan Servicer unrelated to & sale of

that arises ﬁ‘om the other party's actions pursuant to this Security
has breached any provision of, or any duty owed by reason of,

ere the Property is located that relate
anup" includes any response action,
Ad (d) an "Environmental Condition"
wmvmental Cleanup.

release of any Hazardous
Borrower shall not do, nor
Fany Environmental Law; (b)
release of a Hazardous
Fhe p E’i;ding two sentences
dous Substances that
meintenines“of the Property

means a condition that ¢an cause, contnbute to, or otherwise t
Borrower shall not cause or permit the presence, use, dispo
Substances, or threaten to release any Hazardous Substances, on or
allow anyone else to do, anything affecting the Pro perty: (a) that is i
which creates an Environmental Condition; or (c) which, due to the pr
Substance, creates a condition that adversely affects the value of the Prope
shall not apply to the presence, use, or storage on the Property of small quanti
are gencrally recognized to be appropriate to normal residential uses and
(including, but not limited to, hazardous substance s in consumer products).
Borrower shall promptly give Lender written notice of: (a) any investigation
other action by any governmental or regulatory agency or private party involy
Hazardous Substance or Environmental Law of which B orrower has actual knowledg

affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
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2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
e¥'s: breach of any covenant or agreement in this Security Instrumient (but mot prior to
iWrption under Sectlon 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

Borrower, by which the default must be cured; and (d) that failure to cure the default
ate specified in the notice may result in acceleration of the sums secured by this
#nd sale of the Property at public auction at a date not less than 120 days in the

may invoke the power of g
entitled to collect all expens itrred in pursuing the remedies provided in this Sectmn 22, including,
but not limited to, reasong 4 /§t.fees and costs of title evidence.

If Lender invokes i 2, Lender shall give written notice to Trustee of the occurrence

parcels and in any ovder Trustee determm,
periods permitted by Applicable Law by pu

ustee's deed conveying the Property without any
rec itals in the Trustee's deed shall be prlma facie

Trustee shall deliver to the purch:i's
covenant or warranty, expressed or implied

attorneys’' fees; (b) to all sums secured by this Security
persons legally entitled to it or to the clerk of the supér
place

person or persons legally entitled to it. Such person or persons shall pay
fee for preparing the reconveyance.
24. Substitute Trustee. In accordance with Applicable Law, Lender
successor trustee to any Trustee appointed hereunder who has ceased to act. Withe
successor trustee shall succeed to all the title, power and duties conferred upon Trus
25. Use of Property. The Property is not used principally for agricultural purp,
26. Attorneys' Fees, Lender shall be entitled to recover its reasonable atto
action or proceedmg to construe or enforce any term of th:s Securlty Instrument. T

any bankruptey proceeding or on appeal.
ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN
MONEY, EXTEND CREDIT, OR TO FORBEAR FROM ENFORCIN

REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW,
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IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Histrument and in any Rider executed by Borrower and recorded with it.

v

‘ (Seal)
C AR - -Borrower

(Seal)
MARK R OLSON -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

[Space Below This Line For Ackno

STATE OF WASHINGTON, County ss: 9ld m

On this L\SJ' day of Detinhei Z«‘)"ﬁ , before me the undersigned, a Nétary.Pu

of Washington, duly commissioned and sworn, personally appeared

Catnie & - 0lsuy b pacjc E. ol

i'and for the State

to me known to be the individual(s) described in and who executed the foregoing"
acknowledged to me that signed and sealed the said instrument as free and voluntary act and deed,
and purposes therein mentioned. ’

WITNESS my hand and official seal affixed the day and year in this certificate above written.
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mission expires:

Ju,

Noiary Public in and for the State of Washington residing at:

Sidivomisy, (c{/rwy,

LOAN ORIGINATOR & NMLSR |

BERINFORMATION
Individual Loan Qriginator's Nany

itionwide Mortgage Licensing System And
Registry (NMLSR) Identification (ID) Number
945702

Nationwide Mortgage Licensing System And
gistry (NMLSR) Identification {ID) Number
4934

Samantha ZIKE
Loan Originator Organization's Name

Qualstar Credit Union

QOTBS 0934 WA (B/07)

Page 14 of 14



For APN/Parcel ID{s): P3!
That portion of the Southes
3 East, Willamette Meridia

records of Skagit County, Washig
Beginning at a point on the South lineg
corner thereof;

Thence North 20°54’ West a distance ¢
Thence North 69°55" East a distance of 2,

line of the County Road;

Thence South 68°40’ West along the North line,
Thence North 20°54° West a distance of 30.06 feet to th

Situated in Skagit County, Washington.

EXHIBIT “A”

t is described as follows:

-0-035-0009

Southeast Quarter of Section 30, Township 35 North, Range
AT OF McKENNA AND ELLIOTT, THE SECOND ADDITION
to the plat thereof, recorded in Volume 3 of Plats, page 19,
deseril ed as follows

f beginning.




