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DEED OF TRUST

MIN: 1006045-0086461126-1
Loan #: 262154

Prepared By:

Boeing Employees’ Credit Un

Reference numbers of related documet
on page N/A of document ’

Grantor‘{;glker, Michael A / S' / S‘(ju—

Walker, Glorianne D

Laad Tide end Escrow

Grantee(s):
Boeing Employees' Credit Union

Trustee(s):
George C. Reinmiller Trustee Inc, 521 SW Clay,

Legal Description:
1. Lot 79, Skyline No. 4. Abbreviated form (lof, block, plat hame, section-township-range)
2. Additional legal description is on page 3 of document '

Assessor’s Property Tax Parcel Account Number{s): P59295
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44 in muitiple sections of this document are defined below and other words are defined in
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

ent.
(B) ichael A Walker and Glorianne D Walker, husband and wife. Borrower is the
trustor unde ' : Instrument

' Employees’ Credit Union. Lender is a State Chartered Credit Union
organized and existi der. the laws of THE STATE OF WASHINGTON. Lender's address is 12770
Gateway Drive, <MS [ukwila, WA 98168. Lender is the beneficiary under this Security
Instrument.
{D) “Trustee” is G inmiller Trustee Inc, 521 SW Clay, Suite 200, Portland, OR 97201,

(E) "MERS" is Mortga
nominee for Lender for this:

Registration Systems, Inc. Lender has appointed MERS as the
ttaghed a MERS Rider to this Security Instrument, to be executed

Upﬁiements this Security Instrument.
ned by Borrower and dated December 20, 2018. The
L :E HUNDRED EIGHTY FOUR THOUSAND AND NO/100
Dollars (U.S. $384,000.00) plus interes frowes has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not lat

(G)
the Property.”
{H) “Loan” means the debt evidenced interest, any prepayment charges and late

ity Instrument, plus interest.

[X] Adjustable Rate Rider [ ] Condominium Rider
[ ] Balloon Rider [X] Planned Unit Development
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider

Second Home Rider
A Rider

ther(s) [specify)
MERS Rider

{J) “Applicable Law” means all contrelling applicable feder.
ordinances and administrative rules and orders (that have the effect &
non-appealable judicial opinions.
{K) “Community Association Dues, Fees, and Assessments” mea|
and other charges that are imposed on Borrower or the Property by
homeowners association or similar crganization.

(L) “Electronic Funds Transfer" means any transfer of funds, other th

mstrument computer or magnetic tape so as to order, instruct, or authorize a financi
or credit an account. Such term includes, but is not [imited to, point-of-sale transfe
machine transactions, transfers initiated by telephone, wire transfers, and automated

QAN
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Aiscellaneous Proceeds” means any compensation, settlement, award of damages, or
by any third party (other than insurance proceeds paid under the coverages described in
damage to, or destruction of, the Property; (i) condemnation or cther taking of all or any
arty; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions

: ent” means the regularly scheduled amount due for (i) principal and interest
under the Note plus { Famounts under Section 3 of this Security Instrument.
(Q) “RESPA”. cal Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its
implementing reguiétior:, jon X (12 C.F.R. Part 1024), as they might be amended from time to
i sssor legislation or regulation that governs the same subject matter. As
ESPA" refers to all requirements and restrictions that are imposed in

and modifications of the Note; and (ii) thesper
this Secunty instrument and the Note. For'this

Skagit

County, Washington.
Situate in the City of Anacortes, County of Skag
Tax Parcel P59295

which currently bhas the address of 4502 Kingsway P
Address”):

TOGETHER WITH all the improvements now or he
easements, appurtenances, and fixtures now or hereafter a part
additions shall also be covered by this Security Instrument. Al |
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of th
has the right to grant and convey the Property and that the Property
encumbrances of record. Borrower warrants and will defend generally the e
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us
covenants with fimited variations by jurisdiction to constitute a uniform security inst

property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
all pay when due the principal of, and interest on, the debt evidenced by the Note and any
harges and late charges due under the Note. Borrower shall also pay funds for Escrow

wever, if any check or other instrument received by Lender as payment under the Note
strument is returned to Lender unpaid, Lender may requlre that any or all subsequent

nder: {a) cash; (b) money order; (c) certified check, bank check, treasurer's
rovided any such check is drawn upon an institution whose deposits are
iinstrumentality, or entity; or (d) Electronic Funds Transfer.

received by Lender when received at the location designated in the Note
y be designated by Lender in accordance with the notice provisions in

Section 15. Lender may

insufficient to bring the
bring the Loan current,.)
payment or partial paymen
such payments are accepte
Lender need not pay interes
makes payment to bring the ‘
Lender shali either apply such funds
applied to the outstanding principak
claim which Borrower might have now

rent. Lender may accept any payment or partial payment insufficient to
of any rights hereunder or prejudice to its rights te refuse such

If each Periodic Payment is applied as of its scheduled due date, then
led’ funds. Lender may hold such unapplied funds until Borrower

secured by this Security Instrument.
2. Application of Payments or
payments accepted and applied by Lende

eeds. Except as otherwise described in this Section 2, all
aH be apphed in the following order of priority: {a) interest

mounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the o ich it became due. Any remaining amounts
shall be applied first to late charges, second to ar
and then to reduce the principal balance of the Note.»

If Lender receives a payment from Borrower

the late charge.
received from Borrower to the repayment of the Periodi
payment can be paid in full. To the extent that any excess ekist
payment of one or more Pericdic Payments, such excess may t

Note.

Any application of payments, insurance proceeds, or Mrsceiieﬁe g’ roceeds to principal due
under the Note shall not extend or postpone the due date, or changg thi
Payments. :
3. Funds for Escrow ltems. Borrower shall pay to Lender on

due for: (a} taxes and assessments and other items which can attain priority over
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents
{c} premiums for any and all insurance required by Lender under Section &, and {

TG W
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At origination or at any time during the term of the Loan, Lender may require that Community
§sasiation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
nents shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts
aid-under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
o Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in

and agreement contained in this Security instrument, as the phrase “covenant
éction . If Borrower is obligated to pay Escrow Items directly, pursuant to a
) its 16 pay the amount due for an Escrow ltem, Lender may exercise its rights
under Section 9 and pay ]
Lender any such amoun
notice given in accordan
Funds, and in such amoun
Lender may, at an
apply the Funds at the time &
can require under RESPA. Len
and reasonable estimates of expé
Applicable Law.
The Funds shall be held in &n in:
instrumentality, or entity (including Lendgr, if L
any Federal Home Loan Bank. Lender sh

n required under this Section 3

nd hold Funds in an amount (a) sufficient to permit Lender to
F RESPA, and (b) not to exceed the maximum amount a lender
estimate the amount of Funds due on the basis of current data

ution. whose deposits are insured by a federal agency,
deris an institution whose deposits are so insured) or in
wply the Funds to pay the Escrow ltems no later than the
time specified under RESPA, Lender shallknot charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, orwerifying the Escrow llems, unless Lender pays Borrower
interest on the Funds and Appilicable Law perimits Lende ake such a charge. Unless an agreement
is made in writing or Applicable Law reguires int g bepaid on the Funds, Lenger shall not be
required to pay Borrower any interest or eamings e Funds. Borrower and Lender can agree in
writing, however, that interest shali be paid on the nder shall give to Borrower, without charge,
an annual accounting of the Funds as required by RE
If there is a surplus of Funds held in escrow, as d
Borrower for the excess funds in accordance with RESPA. |
as defined under RESPA, Lender shail notify Borrower as reqtirg
Lender the amount necessary to make up the shortage in accerda
12 monthly payments. |f there is a deficiency of Funds held in es
shaii notify Borrower as required by RESPA, and Borrower shall
make up the deficiency in accordance with RESPA, but in no more thain. ‘
Upon payment in full of all sums secured by this Security ﬁsir m'
refund to Borrower any Funds held by Lender.
4. Charges; Liens. Barrower shall pay all taxes, assessments,
attributable to the Property which can attain priority over this Security Inst
ground rents on the Property, if any, and Community Association Dues, Fees,
To the extent that these iterns are Escrow ltems, Borrower shall pay them in
Section 3.
Borrewer shall prompily discharge any lien which has pricrity over this Sec

ANAHED TR M
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faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
.prevent the enforcement of the lien while those proceedings are pending, but only until such
| are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender
ating-the lien to this Security Instrument. If Lender determines that any part of the Property is
ta& lién which can attain priority over this Security Instrument, Lender may give Borrower a notice
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien
of the actions set forth above in this Section 4.

Lender in connection with this Loan.

nce. Borrower shall keep the improvements now existing or hereafter
sured against loss by fire, hazards included within the term "extended
rcls including, but not limited to, earthquakes and floods, for which Lender
1ce shall be maintained in the amounts (including deductible levels) and

erected on the P
coverage " and an

'Laan The insurance carrier providing the insurance shall be chosen by
i disapprove Bon'owers cho:ce whtch rrght shaH not be exerclsed

zone determination and cert
changes occur which reason
responsible for the payment of
connection with the review of any figfod, z¢

If Borrower fails to maintain any:s
coverage, at Lender's option and Borro
particular type or amount of coverage.

ifiptsed by the Federal Emergency Management Agency in
determination resulting from an objection by Borrower.
coverages described above, Lender may oblain insurance
s expense. Lender is under no obligation to purchase any
, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in® Property or the contents of the Property, against any risk,
hazard or liability and might prowde greater'ot-Jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so.¢btained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ariouits “disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Secunty Instrument. These amounts shall bear
interest at the Note rate from the date of disburse shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment. ™
All insurance policies required by Lender and re uch policies shall be subject to
Lender's right to disapprove such policies, shall include 2 standa ortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee, Le have the right to hold the policies
and renewal certificates. |f Lender requires, Borrower shall ‘pmm i ' P
premiums and renewal notices. f Borrower obtains any form of
required by Lender, for damage to, or destruction of, the Property, g

e coverage, not otherwise
shall include a standard

in the event of ioss, Borrower shall give prompt notice tc; ﬁ’te
Lender may make proof of loss if not made promptly by Borrower,

otherwise agree in writing, any insurance proceeds, whether or not the un was required

by Lender, shall be applied to restoration or repair of the Property, ‘ or repair is
economically feasible and Lender's security is not lessened. During such repa storation period,
Lender shall have the right to hold such insurance proceeds untl Lender ha poortunity to

inspect such Property to ensure the work has been completed to Lender's satisfact)
inspection shall be undertaken promptly. Lender may disburse proceeds for the re
a2 single payment or in a series of progress payments as the work is completed. Unless
made in writing or Applicable Law requires interest to be paid on such insurance proceg

R DRI
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reqwred to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
}.parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
igation of Barrower. If the restoration or repair is not economically feasible or Lender's security
~fessened, the insurance proceeds shall be applied to the sums secured by this Security
"'whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds

red to settle a claim, then Lender may negotiate and settle the claim. The
n the notice is given. In either event, or if Lender acquires the Property under

Section 22 or othén
proceeds in an am xceed the amounts unpaid under the Note or this Security Instrument, and

s (other than the right to any refund of uneamed premiums paid by

may use the insurance proceeds gither to repair or restore the Property
te or this Secunty Instrument, whether or not then due.

resudence within 60 days aﬁ
Property as Borrower's prm
Lender ctherwise agrees in
extenuating circumstances exist s

7. Preservation, Maintersir

n of this Secunty Instrument and shall continue to ococupy the
we for at least one year after the date of occupancy, uniess
hich consent shall not be unreasonably withheld, or unless
yond Borrower's control.

Protection of the Property; Inspections. Borrower shall
llow. the Property to deteriorate or commit waste on the

order to prevent the Property from deterior
determined pursuant to Section 5 that rep: r restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged fa "avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectioh-with damage:to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propefty-0fily-if Lender has released proceeds for such
purposes. Lender may disburse proceeds for thesfepairs and restoration in a single payment or in a
series of progress payments as the work is compl nsurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower d of Borrower's obligation for the
completion of such repair or restoration.
Lender or its agent may make reasonable entries u

ections of the Property. Ifit has
s on the Property. Lender shall glve

process, Borrower or any persons of entities acting at the dired
knowledge or consent gave materially false, mrsleadmg or in.

representations include, but are not limited to, rapresentations conceming
Property as Borrower's principal residence,

9. Protection of Lender’'s Interest in the Property and
instrument. If (a) Borrower fails to perform the covenants and agreements C
instrument, (b) there is a legal proceeding that might significantly affect Lender”
and/or rights under this Security Instrument (such as a progeeding in ba
condemnation or forfeiture, for enforcement of a lien which may attain prior
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Prape
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in4he-Praperty.and

Sl AR
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Ainder this Security Instrument, including protecting and/or assessing the value of the Property, and
ng.-&ndior repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any
ecUred by a lien which has priority over this Security Instrument; (b) appearing in court; and
ng-reasonable attomeys’ fees to protect its interest in the Property and/or rights under this Security
ifeluding its secured position in a bankruptey proceeding. Securing the Property includes, but
‘entering the Property to make repairs, change locks, replace or board up doors and
, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
. 1 or off. Although Lender may take action under this Section 9, Lender does nat
nder any duty or obligation to do so. It is agreed that Lender incurs no liability
jons authorized under this Section 9.
sed by Lender under this Section 9 shall become additional debt of Borrower

for not takirig.&ny"
Any amou
secured by this Sep

payment.
If this Security Insi
lease. If Borrower acqire:
Lender agrees to the merg
10. Mortgage Insur

reason the Mortgage Insurance
insurer that previously provide
designated payments toward the
required to obtain coverage substantialiy
cost substantially equivalent to the cost 4
an alternate mortgage insurer selecte

r Mortgage Insurance, Borrower shall pay the premiums
alem to the Mortgage Insurance previously in effect, at a
of the Mortgage Insurance previously in effect, from

If substantially equivalent Morigage insurance

designated payments that were due when "th Linsurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a rish-refundabieloss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwnthsta i

1nsurance If Lender required Mortgage Insurance as a con
required to make separately desagnated payments towar

non-refundable loss reserve, until Lender's requirement for Mortgage‘:;ﬁsura '
any written agreement between Borrower and Lender providing for SL%Ch ter

ends in accordance with
) tlon or until termination is
n to pay interest at the

rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcha\=
it may incur if Borrower does not repay the Loan as agreed. Borrower
Insurance.

Mortgage insurers evaluate their total risk on al! such insurance in
may enter into agreements with other parties that share or maodify their risk, 4
agreements are on terms and conditions that are satisfactory to the mortgage insu
(or parties) to these agreements. These agreements may require the mortgege
payments using any source of funds that the morigage insurer may have available {wh

funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
ny other entity, or any affiliate of any of the foregoing, may receive (directly or indirectiy}
t derive from {(or might be characterized as) a portion of Borrower's payments for Mortgage
change for sharing or modifying the mortgage insurer's risk, or reducing losses. If such
ides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
aid to the insurer, the amangement is often termed “captive reinsurance.” Further:

uch agreements will not affect the amounts that Borrower has agreed to pay for
i or any other terms of the Loan. Such agreements will not increase the
we for Mortgage Insurance, and they will not entitle Borrower to any

greements will not affect the rights Borrower has ~ if any - ~ with respect to
tnder the Homeowners Protection Act of 1998 or any other law. These
i 0 receive certain disclosures, to request and obtain cancellation of
' have the Mortgage Insurance terminated automatically, and/or to
nsurance premiums that were unearned at the time of such

rights may includé t
the Mortgage Insuran
receive a refund of aw

hereby aSS|gned to and shal| b pald ‘
If the Property is damagszﬁ lscellaneous Proceeds shall be applied to restoration ot repair

@@onomlcally feasible and Lenders security is not lessened.

y to iinspect such Property to ensure the work has been
fich inspection shall be undertaken promptly. Lender
l="disbursement or in a series of progress payments as
made in writing or Applicable Law requires interest to be
paid on such Miscellanecus Proceeds, L shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. he restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneou eeeds shall be applied to the sums secured
by this Security Instrument, whether or not then du he. excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provid d for in Section 2.

In the event of a tofal taking, destruction, er™ Jue of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Seci
the excess, if any, paid to Borrower.

may pay for the repairs and restoratm |
the work is completed. Unless an agree

of the Property in which the fair
market value of the Property lmmedlateiy before the parhal taking, uction, or loss in value is equal to
or greater than the amount of the sums secured by this Security1 mentirmmediately before the partial
taking, destructlon or loss in value, unless Borrower and Lende gree in writing, the sums
Miscellaneous Proceeds

multiplied by the following fraction: (a) the total amount of the sum toc
partial taking, destruction, or Ioss in value divided by {b) the fair market valu€ of'the Property immediately

f value is less
r loss in value,

market value of the Property |mmed|ately before the partial taking, destrucﬁeﬁ
than the amount of the sums secured immediately before the partial taking, destr
uniess Borrower and Lender otherwise agree in writing, the Miscellaneous Pro
the sums secured by this Security Instrument whether or not the sums are then du

If the Property is abandoned by Borrower, or if, after notice by Lender
Opposing Party {as defined in the next sentence) offers to make an award to settle
Baorrower fails to respond to Lender within 30 days after the date the notice is given, L.

* 2 2 1 5 4 * * M C M O
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kect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
secyred by this Security Instrument, whether or not then due. “Opposing Party” means the third
at‘owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
r%”ard_to Miscellaneous Proceeds.

s judg e:nt could result in forfeiture of the Property or other material rmpatrrnent of Lenders
in the roparty or rights under this Security Instrument. Borrower can cure such a defauit and, if
red, reinstate as provided in Section 19, by causing the action or proceeding to be
at, in Lender's judgment, precludes forfeiture of the Property or other material
terest in the Property or rights under this Security instrument. The proceeds of
ges that are attributable to the impairment of Lender’s interest in the Property
aiLbe paid to Lender.

dlsmlssed
impairment:
any award or claim
are hereby assigned

payment or modification on of the sums secured by this Security Instrument granted by
Lender to Borrower or any/S oriin Interest of Borrower shali not operate to release the liability of
Borrower or any Succes rs in Interest of Borrower. Lender shall not be required to commence
i Imterest of Borrower or o refuse to extend time for payment or
ured by this Security Instrument by reason of any demand
s in Interest of Borrower. Any forbearance by Lender in
haut limitation, Lender's acceptance of payments from third
Borrower or in amounts less than the amount then due,
B of any right or remedy.
13. Joint and Several Liability; gners; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obfigations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer’): (a) is
co-signing this Security Instrument only to maftgage, nd convey the co-&gners interest in the
Property under the terms of this Security Instrumen
secured by this Security Instrument; and (¢) agre
extend, modify, forbear or make any accommodations
or the Note without the co-signer's consent.

and any other Borrower can agree to
to the terms of this Security Instrument

approved by Lender, shall obtain
rrower shall hot be released from

writing. The covenants and agreements of this Security lnstru
Section 20) and benefit the successors and assigns of Lender.
14. L.oan Charges. Lender may charge Borrower fees fo

d rights under this
Security Instrument inciuding, but not limited to, attorneys’ fees property ‘,specn a;_nd valuation fees.

specific fee io Borrower shall not be construed as a prohibition on the cha g
not charge fees that are expressly prohibited by this Security Instrument or by Ap

if the Loan is subject to a faw which sets maximum loan charges
interpreted so that the interest or other loan charges collected or to be collected

necessary to reduce the charge to the permitted limit, and (b) any sums already collest
which exceeded permitted limits will be refunded to Borrower. Lender may choose to md

HHHARON N RAN
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ing the principal owed under the Note or by making a direct payment to Borrower. If a refund
incipal, the reduction will be treated as a partial prepayment without any prepayment charge
not a prepayment charge is provided for under the Note). Borrower's acceptance of any such
' direct payment to Borrower will constitute a waiver of any right of action Borrower might

ces. All notices gwen by Borrower or Lender in connection with this Security Instrument
Any notice to Borrower in connection with this Security Instrument shall be deemed to
rrower when mailed by first class mail or when actually delivered to Borrower's
ther means. Notice to any one Borrower shall constitute notice to all Borrowers
ressly requires otherwise. The nofice address shall be the Property Address
ted a substituie notice address by notice to Lender. Borrower shall promptly
ange of address. [f Lender specifies a procedure for reporting Borrower's
er shall only report a change of address through that specified procedure.
ted notice address under this Security Instrument at any one time. Any
by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Ler - |gnated another address by notice to Borrower. Any notice in
connection with this Secur shall not be deemed to have been given to Lender until actually
received by Lender. If any rotice réglired by this Security Instrument is also required under Applicable
Law, the Applicable Law reg : | satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Se
governed by federal faw and the
obligations contained in this Sec |
Applicable Law. Applicable Law might ;
might be silent, but such silence shall nok
the event that any provision or clause o
Law, such confiict shall not affect other pr
given effect without the conflicting provision. ™

As used in this Security Instrument: (a) word
corresponding neuter words or words of the femin
include the plural and vice versa; and (c) the word ¥
take any action,

17. Borrower's Copy. Borrower shall be given
Instrument.

unfess Applicab
unless Borrower h

Security Instrument or the Note conflicts with Applicable
ions of this Security Instrument or the Note which can be

sculine gender shall mean and include
} words in the singular shall mean and
ole discretion without any obligation to

"Interest in the Property” means any legal or beneficial interest-in
to, those beneficial interests transferred in & bond for deed, cont
or escrow agreement, the intent of which is the transfer of ti
purchaser.

including, but not llmlted
nstallment sales contract
er at a future date to a

written consent, Lender may require immediate payment in full of all
Instrument. However, this option shall not be exercised by Lender if
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of ‘ag¢
shall provide a period of not less than 30 days from the date the notice is giv
Section 15 within which Borrower must pay all sums secured by this Security Instru

y this Security
prohibited by

Security Instrument without further notice or demand on Borrower.

* 2 &H 2 1 5 4 =x=

WASHINGTON--Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Mortgage Cadence Document Center ® 3047 01/14




18. Borrower’s Right to Reinstate After Acceleration. |f Borrower meets certain conditions,
gwerghall have the right to have enforcement of this Security Instrument discontinued at any time
th' - earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
nstrument; (b) such other period as Applicable Law might specify for the termination of
o] remstate or (¢} entry of a judgment enforcmg this Security lnstrument Those

s all expenses incurred in enforcrng this Security Instrument, including, but not
meys’ fees, property inspection and valuation fees, and other fees incurred for

Instrument, and Borrower's obligation io pay the sums secured by this
=i B tinue unchanged. Lender may require that Borrower pay such
reinstatement sums and expefises in one or more of the following forms, as selected by Lender: (a) cash,
(b) money order; (¢} certified heck.a bank check, treasurers chack or cashier's check, prowded any. such

entity; or {d) Electronic Fu s Transfet. Upon reinstatement by Borrower, this Security Instrument and
obhgatsons secured hereb shall rerzin fully effective as if no acceleration had occurred. However, this

notice to Borrower. A sale might
collects Periodic Payments due un
loan servicing obligations under the No

thange in the entity (known as the "Loan Servicer”) that
and.this Security Instrument and performs other mortgage

Loan Servicer, Borrower will be given writté
of the new Loan Servicer, the address to :
RESPA requires in connection with a notice oftransfer of &
Loan is serviced by a Loan Servicer other than the |
obligations to Borrower will remain with the Loan Sgf’

icing. If the Note is sold and thereafter the
the Note, the mortgage loan servicing
ansferred to a successor Loan Servicer
ided by the Note purchaser.
red to any judicial action (as either an
ézr party’s actions pursuant to this
y provision of, or any duty owed
has notified the other party (with

Security Instrument or that alieges that the other party has
by reason of, this Security Instrument, until such Borrowe )
such notice given in compliance with the requirements of Section. 1§
the other party hereto a reasonable period after the giving of s
Appllcable Law provides a time period which must elapse before &

gra
opportunity to cure given to Borrower pursuant to Section 22 and thef
Borrower pursuant to Section 18 shall be deemed fo satisfy the notice any
action provisions of this Section 20.

mental Law and
houcts, toxic

substances defined as toxic or hazardous substances, pollutants, or wastes by_r
the foliowing substances: gasoline, kerosene, other flammable or toxic p&
pesticides and herbicides, volatile solvents, materials containing asbestos

. i

G 1
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Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
ntal Cleanup.

rower shall not cause or permit the presence, use, disposal, storage, or release of any
“Substances, or threaten to release any Hazardous Substances, on or in the Property.
"ot do, nor allow anyone else fo do, anything affectlng the Property (a) that is in violation of

ing two sentences shall not apply to the presence, use, or storage on the Property
ardous Substances that are generally recognized to be appropriate to normal
intenance of the Property (including, but not limited to, hazardous substances

give Lender written notice of (a) any investigation, claim, demand, lawsuit
ntal of regulatory agency or private party involving the Property and any
(b) any

release of any Hazard

I and (c) any condltlon caused by the presence use or release of a
Hazardous Substance whi

’ ffects the value of the Property. If Borower leamns, or is notified

. perty is necessary, Borrower shall promptly take all necessary
ental Law. Nothing herein shall create any obligation on

NON-UNIFORM COVENA
22, Acceleration; Remedies.
ant or agreement in this Security Instrument (but not
ess Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b} the actior.required to cure the default; (c¢) a date, not less than 30
days from the date the notice is given to Borrower ¥ ich the default must be cured; and (d)

nt and sale of the Property at public
shall further inform Borrower of

court action to assert the
cceleration and sale, and any
aw. If the default is not cured
ay.require immediate payment

auction at a date not less than 120 days in the future.
the rtght to reinstate after acceleration, the righ

in full of all sums secured by this Security Instrument withﬁ
power of sale and/or any other remedies permitted by Applic

‘ required by
Applicable Law and after publication of the notice of sale, Trustee, withouf dé i:Borrower,

determines. Trustee may postpone sale of the Property for a period or pefic
Applicable Law by public announcement at the time and place fixed in the notic

* 2 6 2 1T 5 h *x
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designee may purchase the Property at any sale.

rustee shall deliver to the purchaser Trustee’s deed conveying the Property withcut any
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima
kigfice of the truth of the statements made therein. Trustee shall apply the proceeds of

itee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and
2/to the person or persons legally entitled to it or to the clerk of the superior court of
the coumy sale took place.

23.. yance. Upon payment of afl sums secured by this Security Instrument, Lender shall
reguest Trustee to recorvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secuié this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to'th in or persons 1ega||y entitled to it. Such person or persons shall pay any
recordation costs’and {l stea's fee for preparing the reconveyance.

24. Substitute Trusted. In accordance with Applicable Law, Lender may from time to time
appoint a successor { ary, Trustee appointed hereunder who has ceased to act.  Without
conveyance of the Pr geessor trustee shall succeed to all the title, power and duties
conferred upon Trustee h and b pphcable Law.

25. Use of Property. ropefty is not used principally for agricultural purposes.

26. Attorneys’ Fee Il be entitled to recover its reasonable attorneys’ fees and costs
in any action or proceeding to.<onstrue or-enforce any term of this Security [nstrument. The term
"attorneys’ fees,” whenever used i this- Instrument, shall include without limitation attorneys’ fees
incurred by Lender in any bankruptcy-progeeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REP :NT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agfes
this Security Instrument and in any Rider executed

Wihierd 6 el

Borrower - Michael A Walker

the terms and covenants contained in
wand recorded with if.

S

WASH!NGTON Slngle Famlfy—Fanma Mae/Freddie Mac UNIFORM INSTRUMENT
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[Space Below This Line for Acknowladgement]

N A
ey \\

W.or have sahsfactory evidence that Michael A Walker and Glorianne D Walker,
- person who appeared before me, and said person acknowledged that (he/she)

ature of Notary

e A Q&\p

expires: ‘:33\%‘\(3\'_

Origination Company: Boeing Employé
NMLSR ID: 490518

Originator: Melissa Jackson
NMLSR ID: 1081112
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MIN: 1006045-00864611.28 Loan #: 262154

MORTGAG RONIC REGISTRATION SYSTEMS, INC. RIDER

(MERS Rider)

1 REGISTRATION SYSTEMS, INC. RIDER {("MERS Rider") is
and Ls. mcorporated into and amends and supplements the Deed

THIS MORTGAGE ELEG
made this 20th day of December;
of Trust (the "Security Instrument ;
there are one or more persons undersi
Union {*Lender") of the same date and ¢
is located at:

to secure Borrower's Note to Boeing Employees Credit
Property described in the Security Instrument, which

0 erty Address]

ecurity Instrument, Borrower and Lender
ided as follows:

In addition to the covenants and agreements made |
further covenant and agree that the Security Instru

A. DEFINITIONS

1. The Definitions section of the Security Instrument as follows:

"Lender" is Boeing Employees’ Credit Union. te Chartered Credit Union
organized and existing under the laws of THE STATE OF WASHIN ‘tender's address is 12770
Gateway Drive, MS 1052-2, Tukwila, WA 98168. Lender is beneﬁq" ry under this Security
Instrument.. The term "Lender” includes any successors and assigns-af.Lend

“"MERS" is Mortgage Electronic Registration Systems, Inc. MERS js"a separiate corporation that
is the Nominee for Lender and is acting solely for Lender. MERS is organi existing under the laws
of Delaware, and has an address and telephohe number of P.O. Box 202 18501-2026, tel.
(888) 672-MERS. MERS is appointed as the Nominee for Lender to ex ts, duties and
obligations of Lender as Lender may from time to time direct, including but n /
successor trustee, assigning, or releasing, in whole or in part this Security Ins
directing Trustee to institute foreclosure of this Security Instrument, or taking su
Lender may deem necessary or appropriate under this Security Instrument. The te
any successors and assigns of MERS. This appointment shall inure to and bind MERS

DAY ARVt 4
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well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add the following

ns one designated to act for another as its representative for a limited purpose.

follows:

cures to Lender: (i) the repayment of the Loan, and all renewals,
Note; and (i) the performance of Borrower's covenants and
it and the Note. For this purpose, Borrower irrevocably grants
ower of sale, the following described property located in the

agreements under thls Secur
and conveys to Trustee, i
COUNTY of Skagit:

Lot 79, "SKYLINE NO. 4,” as pef,
Skagit

County, Washington. :
Situate in the City of Apacortes, County &
Tax Parcel P59295

ed in Volume 9 of Plats, pages 61 and 62, records of

git, State of Washington.

which currently has the address of 4502 Kingswa

| Anacortes, Washington 98221 ('Property
Address"): |

TOGETHER WITH all the improvements
easements, appurtenances, and fixtures now or hereafte
additions shall also be covered by this Security Instrume
Security Instrument as the "Property.”

erected on the property, and aii
he property. All replacements and
the foregoing is referred to in this

Lender, as the beneficiary under this Security Instrument; gnates MERS as the Nominee for
Lender. Any notice required by Applicable Law or this Security Ingtniment fo be served on Lender must
be served on MERS as the designated Nominee for Lender. Bortower understands and agrees that
MERS, as the designated Nominee for Lender, has the right to exercise, &ll interests granted by
Borrower to Lender, including, but not limited to, the right to foreclose and-Seli'the Property; and to take
any action required of Lender including, but not limited to, assign nd refeasing this Security
Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:

15. Notices. All notices given by Borrower or Lender in connection with this
must be in writing. Any notice to Borrower in connection with this Security Instrument sty

* 2.6 21 5 & * " o'n’m
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iven to Borrower when mailed by first class mail or when actually delivered to Borrower’s

notice to Lender
stated herein un| has designated another address by notice to Borrower. Borrower

orrower provides to Lender must also be provided to MERS as Nominee

MERS. Any notice in can
Lender until actually receiv
under Applicable Law, the
this Security Instrument.

1. If any notice required by this Security Instrument is also required
w requirement will satisfy the corresponding requirement under

in the Note {together with this Security Ins*zru ent) can be sold one or more times without prior notice to
Borrower. Lender acknowledges that until it, dgrects MERS to assign MERS's Nominee interest in this
Security Instrument, MERS remains the Nominee for Lendér, with the authority to exercise the rights of
Lender. A sale might result in a change in the entity (
Payments due under the Note and this Security Ingf
obligations under the Note, this Security Instrume
more changes of the Loan Servicer unrelated to a sale te, If there is a change of the Loan
i ‘state the name and address of the
d any other information RESPA
is sold and thereafter the Loan is

requires in connection with a notice of transfer of servicing.4fthe }
serviced by a Loan Servicer other than the purchaser of the Note,.

to Borrower will remain with the Loan Servicer or he transferred to
assumed by the Note purchaser unless otherwise provided by the

Neither Borrower nor Lender may commence, join, or be joine
individual litigant or the member of a class) that arises from the other
Security Instrument or that alleges that the other party has breached any'
by reason of, this Security Instrument, until such Borrower or Lender ha
such notice given in compliance with the requirements of Section 15) of s
afforded the other party hereto a reasonable period after the giving of such “gaiic
action. If Applicable Law provides a time period which must elapse before certai

acceleration and opportunity to cure given to Borrower pursuant to Section 2244
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy

J NSO
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Htake corrective action provisions of this Section 20.

UBSTITUTE TRUSTEE

he Security Instrument is amended to read as follows:
24, Subist

time appoint a success

conveyance of th
conferred upon &

tee. |n accordance with Applicable Law, Lender or MERS may from time to
stee to any Trustee appointed hereunder who has ceased to act. Without
.. the successor trustee shall succeed to all the title, power and duties
and by Applicable Law.

erréwer accepts and agrees to the terms and covenants contained in

seal j%w—»:.//& /jéﬂ—

(Seal)

BY SIGNING
this MERS Rider.

Dt J 6

Borrower - Michael A Walker

Bdmrower - Glorianne D Walker

Origination Company: Boeing Employe Union
NMLSR ID: 490518
Originator: Melissa Jackson
NMLSR ID: 1081112

2 6 2 1 5 4 *
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MIN: 1006045-0086461128 Loan #: 262154

JUSTABLE RATE RIDER

THE NOTE LIMITS THE
NGE AT ANY ONE

Instrument, Borrower and Lender further covenant and agree®
A. INTEREST RATE AND MONTHLY PAYMENT CHANGE

The Note provides for an initial interest rate of 2.875%. ,‘
interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may change on the first day of January, 202
12th month thereafter. Each date on which my interest rate could change is called a "¢

AN TURAHMAR
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ith the first Change Date, my interest rate will be based on an Index. The “index” is
k offered rates for one-year U.S. dollar-denominated deposits in the London
as ‘published in The Wall Street Journal. The most recent Index figure available as of
ach Change Date is called the “Current Index,” provided that if the Current Index
rrent Index will be deemed to be zero for purposes of calculating my interest

the date 45 ﬂéys
is less than zerq, the
rate.

If the Index is no lehger available, the Note Holder will choose a new index which is based upon

Meté Malder will give me notice of this choice.

ote Holder will calculate my new interest rate by adding TWO
%).{the "Margin") to the Current Index. The Note Holder will then
one-eighth of one percentage point (0.125%). Subject to the
d amount will e my new interest rate until the next Change

Before each Chang
AND 250/1000 percentage pointg
round the result of this addition tothe-né
limits stated in Section 4(D} below, thign
Date,

The Note Holder will then determi
to repay the unpaid principa) that | am expeg
my new interest rate in substantially equal p
of my monthly payment.

e amount of the monthly payment that would be sufficient
d to owe at the Change Date in full on the Maturity Date at
,,E;E,zents The result of this calculation will be the new amount

(D) Limits on Interest Rate Changes .

The interest rate | am required to pay at the fir
less than 2.250%. Thereafter, my interest rate will never be
Date by more than two percentage points from the rate of in
months. My interest rate will never be greater than 8.875% or"

& will not be greater than 4.875% or
decreased on any single Change
st | havs been paying for the preceding 12
ah the Margin.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date.i w the amount of my new

monthly payment beginning on the first monthly payment date after the Chiange Date.until the amount of
my monthly payment changes again. -

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in

answer any guestion | may have regarding the notice.

* 2 & 2 1 5 4 *x
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TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

r-of the Property or a Beneficial Interest in Borrower. As used in this
in the Property” means any legal or beneficial interest in the
it not limited to, those beneficial interests transferred in a bond for
ed, installment sales contract or escrow agreement, the intent of
‘of-{itle by Borrower at a future date to a purchaser.If all or any part of
: m the Property is sold or transferred (or if Borrower is not a

‘Lender may require immediate payment in full of all sums
rurent. However, this option shall not be exercised by

this opticn if: (a) Borrowe causes to be submitted to Lender information required by
s?’eree as if a new loan were being made to the
ly determines that Lenders security will not be
&t the risk of a breach of any covenant or
’eptable to Lender.

cable Law, Lender may charge a reasonable fee
the loan assumption. Lender may also require the

transferee; and (b) Lender.re:

impaired by the loan assumpti

agreement in this Security Instrur
To the extent permitted

give Borrower notice of acceleration. The notice-sivall
days from the date the notice is given in accord
Borrower must pay all sums secured by this Securt
these sums prior to the expiration of this period

Section 15 within which
t. If Borrower fails to pay
ay..invoke any remedies

BY SIGNING BELOW, Borrower accepts and agrees to #
this Adjustable Rate Rider.

e 4 Sable— e

Borrower - Michael A Walker @frower —Glorianne B Walke,

Origination Company: Boeing Employees’ Credit Union
NMLSR ID: 490518
Qriginator: Melissa Jackson

BUMII0AN BTN
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MIN: 1006045-0086461126- Loan #: 262154

ANNED UNIT DEVELOPMENT RIDER

MENT RIDER is made this 20th day of December, 2016, and is
amend and supplement the Mortgage, Deed of Trust, or Security

THIS PLANNED U
incorporated into and shall be dee
Deed (the “Security Instrument’):ef

roved with a dwelling, together with other
ibed in THE COVENANTS, CONDITIONS
E PROPERTY (the "Declaration"). The

The Property includes, but is not limited to, a parcel of
such parcels and certain common areas and facilitie
AND RESTRICTIONS FILED OF RECORD THA
Property is a part of a planned unit development kno

SKYLINE
[Name of Planned Unit D

ownkrs association or equivalent

{the "PUD"). The Property also includes Borrower's interest in the e
he “"Owners Association") and the

entity owning or managing the common areas and facilities of the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants an

Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borroy

PUD's Constituent Documents. The “Constituent Documents” are the (i) De:

incorporation, trust instrument or any equivalent document which creates+k

and (i) any by-laws or other rules or regulations of the Owners Associati

promptly pay, when due, all dues and assessments imposed pursuan

Documents,
B. Property Insurance. Sc long as the Owners Association maintain
accepted insurance carrier, a "master” or “blanket” policy insuring the Pro

MM MUNN D

* Z 2 1 5 4 = &
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MUL

Lender and which provides insurance coverage in the amounts (including
els), for the periods, and against loss by fire, hazards included within the term
ef‘age " and any other hazards, including, but not limited to, earthquakes and fioods,
dar requires insurance, then: (i) Lender waives the provision in Section 3 for the
. Lender of the yearly premium installments for property insurance on the
rrower’s obligation under Section 5 to maintain property insurance coverage
earhed satisfied to the extent that the required coverage is provided by the

coverage provided by

In the event of
following a loss to th
payable to Borrower are“here
proceeds to the sums secu
excess, if any, paid to Borrowet.

C. Public Liability Insus
to insure that the Owners Associatit
form, amount, and extent of coverage o .

D. Condemnation. The p of any award or claim for damages, direct or
consequential, payable to Borrower i ection with any condemnation or other taking of all or
any part of the Property or the common aréas and facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned and sh id to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Se ument as provided in Section 11.

E. Lender's Prior Consent. Barrowe not: except after notice to Lender and with
Lender's prior written consent, either partition 6t sub e Property or consent to: (i} the
abandonment or termination of the PUD, except for-atiandopment or termination reguired by law
in the case of substantial destruction by fire or other gés r in the case of a taking by
condemnation or eminent domain; {ii} any amendme provision of the “Constituent
Documents” if the provision is for the express benefit of Len il ‘.termlnatlon of profess;onal
management and assumption of self-management of the Uw C
which would have the effect of rendering the public liability insu
Owners Association unacceptable to Lender.

r blanket policy.

of property insurance proceeds in lieu of restoration or repair
4o common areas and facifities of the PUD, any proceeds
igned and shall be paid to Lender. Lender shall apply the
curity Instrument, whether or not then due, with the

orrower shall take such actions as may be reasonable
aintains a public liability insurance policy acceptable in

agree to other terms of payment, these amounts shall bear mterest fro 2
at the Note rate and shall be payable, with interest, upon notice from-L
requesting payment.

& Borrower

il

I

R

R
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(e

{Seal) {Seal)
@ower - Glorianne D Walker

QOrigination Company: Bogii loyees' Credit Union

Originator: Melissa Jackso
NMLSR ID: 1081112

T W
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