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DEFINITIONS 7
Words used in multiple sections of this document ¢
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
are also provided in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is JAMES S. GARRISON AND MARY LG
COUPLE.

below and other words are defined in
sade of words used in this document

ember 16, 2016,

GARRISON, A MARRIED

Borrower is the trustor under this Security Instrumeant.
(C) “Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

{D) "Trustee"is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ME
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exg
Borrower, which further describes the relationship between Lender and MERS, and which is
into and amends and supplements this Security Instrument,
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LOAN #: 7007948

ote” means the promissory note signed by Borrower and dated December 16, 20186,
Ote states that Borrower owes Lender  TWO HUNDRED ELEVEN THOUSAND TWO

S, $211,266.00 ) plus interest. Borrower has promised to pay this debt in regular
@yments and to pay the debt in fult not later than January 1, 2047.
" means the property that is described below under the heading "Transfer of Rights in the

nsthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
© Note, and all sums due under this Security Instrument, plus interest.

dny all Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:
.Rider ] Condominium Rider I Second Home Rider
; (x] Planned Unit Development Rider [ ] V.A. Rider

[ ] Biweekly Payment Rider
egistration Systems, Inc. Rider

(J} “Applicable Law”
ordrnances and admlnrafratr :

other charges that are |mpbsed on B
association or similar organ'
(L) “Electronlc Funds Traris

nytransfer offunds, otherthan atransaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
siruct, or authonze a financial institution to debit or credit an
d th, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers,

re described in Section 3.

actions, transfers initiated by teleph
(M) “Escrow ltems” means those it
{N] “Mlscellaneous Proceeds” mea

Property (i) conveyance in lieu of conde'? tion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(O) “Mortgage Insurance” means insuran
on, the Loan.

(P} "Periodic Payment” means the regufarfy schedyte
the Note, plus (i) any amounts under Section 3 of
(Q) "RESPA" means the Real Estate Settlement Fi
menting regulation, Regulation X {12 C.F.R. Part 1624},
additional or successor legislation or regutation that goves
Instrument, "RESPA" refers to all requirements and restricti
related mortgage loan” even ifthe Loan does not qualify as a ™
{R) "Successor in Interest of Borrower” means any part;
or not that party has assumed Borrower's obligations under

be amended from tlme to time, or dny
bject matter Asusedin thls Securlty

TRANSFER OF RIGHTS iN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomife
sors and assighs) and the successors and assigns of MERS. This Seg
{i} the repayment of the Loan, and all renewals, extensions and miodii
performance of Borrower's covenants and agreements under this Setur
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of R

er and Lender's succes-
nt secures to Lender:
the Note; and (ii) the

SKAGIT COUNTY AUDITOR'S FILE NO. 201607270025.

SITUATE IN THE CITY OF MOUNT VERNON, COUNTY OF SKAGIT, STATE
Lot 97, Woodside PUD Div. 1 & 2.

APN #: P133290

APN #: 6038-000-097-0000.
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LOAN #: 7007948
currently has the address of 151 S. 47th Street, Mount Vernon,
[Street] [City]
igion 98274 ("Property Address"):
[Zip Codef

=R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
alsg be covergd by this Security Instrument. All of the foregeing is referred to in this Security Instrument as
the 2F orrower understands and agrees that MERS holds anly legal title to the interests granted

: i% ecurity Instrument, b, if necessary to comply with law or custom, MERS (as nominee
fdey's successors and assigns) has the right: to exercise any or all of those interests,
imited to, the right to foreclose and sell the Property; and to take any action required of
i}ut POt Ilmlted to, releasing and canceling this Security Instrument.

TS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-

THIS SECURITY
covenants with limited
propenty.

] ( d Lender covenant and agree as follows:

1. Payment of Principal, inte Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due pal of, and interest an, the debt evidenced by the Note and any
prepayment charges and late charg tader the Note. Borrower shall aiso pay funds for Escrow
ltems pursuant to Section 3. Payi nder the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note
or this Security Instrument is returned tg t/erder unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security '
as selected by Lender {a) cash; (b) me}n&y oF

wn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

when received at the location designated in the Note or at
ender in accardance with the notice provisions in Section

federal agency, mstrumentahty or entity; of,

Payments are deemed received by Len
such other location as may be designated by
15. Lender may return any payment or partial
to bring the Loan current. Lender may accept any pa
current, without waiver of any rights hereunder or P

ial payment insufficient to bring the Loan
ights to refuse such payment or partial
ayments at the time such payments are
accepted. If each Periodic Payrnent is applied as of | its sk due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappimeﬁw,

Loan current. If Borrower does not do so within a reasonable gerisd o

funds or return them to Borrower. If not applied earlier, such funds will

1 which Barrower might have now
due under the Note and this

priority: (a) interest due
7 . Such payments shall
be applied to each Periodic Payment in the order in which it becarrie die, An gt Tal

be applied first to late charges, second to any other amounts due unde
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to t
late charge. If more than one Periodic Payment is outstanding, Lender ma p#y Aty pﬁ ment received
from Borrower to the repayment of the Periadic Payments if, and to the extentthat, each;
paid in full. To the extent that any excess exists after the payment is applied to th
more Periodic Payments, such excess may be applied 10 any late charges due.
shall be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ta.
the Note shall not extend or postpone the due date, ar change the amount, of the Pe

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic F yn
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment gf a
for: (a) taxes and assessments and other items which can attain priority over this Securit
a lien or encumbrance on the Property; {b} leasehold payments or ground rents on the
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgagi
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgag
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow
At origination or at any time during the term of the Loan, Lender may require that Communi sOCi
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LOAN #: 7007948

Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
£hon. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
gation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
s for any or all Escrow Items at any time. Any such waiver may only be in writing. in the event
wersBorrower shall pay directly, when and where payable, the amounts due for any Escrow Items
et of Funds has been waived by Lender and, if Lender reguires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower's obligation
Gh payments and to provide receipts shall for all purposes be deemed to be a covenant and
fital n this Security Instrument, as the phrase “"covenant and agreement” is used in Sec-
figated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay
scrow Item, Lender may exercise its rights under Section 9 and pay such amount
¢ it then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the | walver-ﬂs or all Escrow ltems at any time by a notice given in accordance with Section

under RESPA. Lender sh %e imate the amounl of Funds due on the basis of current data and reascnable
estimates of expenditu E.5crow ltems or otherwise in accordance with Applicable Law.

tion whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal

ity, or entity {including |.ent
Home Loan Bank. Lender sh }
under RESPA. Lender shal not charg’e HBarrower for holding and applying the Funds, annually analyzing
the escrow account, or ve e w ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lendef to“make such a charge. Unless an agreement is made in writing or
Applicable Law reguires intere je paid.etithe Funds, Lender shalf not be required to pay Borrower
any interest or earnings on the Fands rower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Len f
Funds as required by RESPA.

defined under RESPA, Lender shall no wer as required by RESPA, and Borrower shall pay to
d shortage in accerdance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender

ore than 12 monthly payments.
ument, Lender shall promptly refund to

rents on the Property, if any, and Commurmy Associationilyes
that these items are Escrow items, Borrower shall pay them

Borrower shall promptly discharge any lien which has
Borrower: (a} agrees inwriting to the payment of the obligati
to Lender, but only so long as Borrower is performing such &gre
by, or defends against enforcement of the lien in, legal proceg
prevent the enforcement of the lien while those proceedings are pen
are concluded; or (c) secures from the holder of the lien an agreemery
the lien to this Security instrument. If Lender determines that any part
which can attain priority over this Security Instrument, Lender may givi
lien. Within 10 days of the date on which that notice is given, Barrow
mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Ensurance Borrower shall keep the improvements now

Assessments, if any. To the extent
provided in Section 3.

his Security Instrument unless
he lien in a manner acceptable
ontests the Iien in good faith

y until such proceedings
to Lender subordinating
erty is subject to a lien

other hazards including, but not limited to earthquakes and floods, for which Le
This insurance shall be maintained in the amounts (including deductible levels)asd
Lender requires. What Lender requires pursuant to the preceding sentences can chan
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowe

Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zdsie
cemficatlon and tracking services, or (b) a one—tlme charge for flood Zohe determination

determination resulting from an objection by Borrower,
If Borrower fails to maintain any of the coverages described above, L.ender may obtain

WASHINGTON--Single: Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 4 of 11

12/13/2016 03:50 PM PST



LOAN #: 70079438
lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
t Borrower, Borrower's equity in the Property, or the contenis of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
ges that the cost of the insurance coverage so obfained might significantly exceed the cost of
at Borrower could have obtained. Any amolnts disbursed by Lender under this Section 5 shall
‘ ianal debt of Borrower secured by this Security Instrument. These amounts shall bear interest

offower obtains any form of insurance coverage, not otherwise required by Lender,

dction of, the Property, such policy shall include a standard mortgage clause and
agee and/or as an additional loss payee.
5%, Borfower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof.offoss if.not'made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance’ prg¢eeds, whether or not the underlying insurance was required by Lender,
shall be applied to restorg) repair of the Property, if the restoration or repair is economically feasible
and Lender’s security | essered, During such repair and restoration period, Lender shall have the
right to hold such insGra weepds until Lender has had an opportunity to inspect such Property to
ensure the work has beetf gdmpletad to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Len rse proceeds for the repairs and restoration in a single payment
or in a series of progress 5 (e work is completed. Unless an agreement is made in writing or
Applicable Law requires int¢ 0 be'paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or ea
retained by Borrower shall not
Borrower. If the restoration or repair |
the insurance proceeds shall be ap
then due, with the excess, if any, paid i
provided for in Section 2.

If Borrower ahandons the Property

claim and related matters. If Borrower dis

e insurance proceeds and shall be the sole obligation of
omically feasible or Lender’s security would be lessened,
sums secured by this Security Instrument, whether or not
ch insurance proceeds shall be applied in the order

dar may file, negotiate and settle any available insurance

Frespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claifngthen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. fa ejther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns tg Lender {a).Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under th& Nete or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any. unearned premiums paid by Borrower)
under all insurance policies covering the Property, | h rights are applicable to the coverage
of the Property. Lender may use the insurance pro¢ repair or restore the Property or to pay
amounts unpaid under the Note or this Security Inst 2t her or ot then due.

6. Occupancy. Borrower shalloccupy, establish, af: ~
within 60 days after the execution of this Security Instrumen
Borrower’s principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the P
destroy, damage or impair the Property, allow the Property to deterio
Whether or not Borrower is residing in the Property, Borrower shallm
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasib
Property if damaged to avoid further deterioration or damage. If insura "
paid in connection with damage to, or the taking of, the Property, Borrower shafl b
or restoring the Property only if Lender has released proceeds for such py
proceeds for the repairs and restoration in a single payment or in a series, ¢f
work is compieted. If the insurance or condemnation proceeds are not suffic
Property, Borrower is not relieved of Borrower's obligation for the completion Gfstich

Lender or its agent may make reasonable entries upon and inspections of th
sonable cause, Lender may inspect the interior of the improvements on the Pré
Borrower notice at the time of or prior to such an interior inspection specifying such fe

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loarapilic ation pracess,
Borrower or any persons or entities acting at the direction of Borrower or with Borrow
consent gave materialty false, misieading, or inaccurate information or statements to [z
provide Lender with material information) in connection with the Loan. Material represe
but are not limited 1o, representations concerning Borrower’s occupancy of the Property:
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
If (a} Borrower fails to perform the covenants and agreements contained in this Security Instrun
there is a legal proceeding that might significantly affect Lender’s interestin the Property and/or rights
this Security Instrument {such as a proceeding in bankruptcy, probate, for condermnation or i

pancy, unless Lender otherwise
less extenuating circumstances

perty in orderto prevent
ss itis determined pursu-
ower shall promptly repair the
deémnation proceeds are
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LOAN #: 7007948
forcement of a lien which may attain priority overthis Security Instrument or to enforce laws or regulations),
) Bgmrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
propfidte to protect Lender's interest in the Property and rights under this Security Instrument, including
tifig and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
: lude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; {b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
ndfor rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other

nder does not have to do so and is not under any duty or obligation to do so. it is
rs no liability for nat taking any or all actions autharized under this Section 8.
rsed by Lender under this Section 9 shail become additional debt of Borrower
iy Istrument. These amounts shall bear interest at the Note rate from the date of
yable, with such interest, upon notice from Lender to Borrower requesting

secured by this Sed
disbursement and sl

& leasehold estate and interests herein conveyed or terminate or cancel
If not, without the express written consent of Lender, alter or amend the
l,ums‘. fee title 1o the Property, the leasehold and the fee title shail not merge
e writing.
r required Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect. If, for any reason,
&d by Lender ceases to be available from the mortgage insurer
 zihd Borrower was required to make separately designated pay-

the ground lease. Borrowei st
ground lease. If Borrow

10. Mortgage Insura
Borrower shall pay the pre
the Mortgage [nsurance céyerage r
that previously provided SUC;
ments toward the premiums fo
coverage substantially equivale ge Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow ‘ge Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. | equivalent Mortgage insurance coverage is not available,
Borrower shall continue to pay to Lendes, the amount, of the separately designated payments that were due
when the insurance coverage ceased to [ ender will accept, use and retain these payments as
urance. Such loss reserve shall be non-refundable,
fy paid in full, and [ender shall not be required to pay Bor-
rve. Lender can no longer require loss reserve payments
If Mortgage Insurance coverage (in the ami and for the period that Lender requires) provided by an
insurer selected by Lender again becomes awgilable, is oblzined, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insura Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requires 2 separately designated payments toward

notwithstanding the fact that the Loan isluf
rower any interest or earnings on such los

Insurance ends in accordance with any written agreery
such termination or until termination is required by Appt
rower’s ohligation to pay interest at the rate provided in the

Mortgage Insurance reimburses Lender (or any entity the
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their totat risk on alt such ins
enter into agreements with other parties that share or modify théir risk
are on terms and conditions that are satisfactory to the mortgage |
to these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available {(wh
Martgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may receive (directly ori
from {or might be characterized as} a portion of Borrower's payments for Mot
for sharing or modifying the mortgage insurer's risk, or reducing losses. If |
an affiliate of Lender takes a share of the insurer's risk in exchange fora s
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements will nd
Borrower will owe for Mortgage Insurance, and they wifl not entitle Borrowe

(b) Any such agreements will not affect the rights Borrower has - if any <
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other )
may include the right to receive certain disclosures, to request and obtain cancel
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ang
arefund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shali be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration orfyef
the Property, if the restoration or repair is economically feasible and Lender's security is

he Note) for certain losses it may
arty to the Mortgage Insurance.

e other party (or parties)
ke payments using any
lude funds obtained from

ref, ary reinsurer, any
fhy) amounts that derive
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LOAN #: 7007948
such repair and restoration pericd, Lender shall have the right to hold such Miscellaneous Proceeds
er has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
péirs and restoration in & single disbursement or in a series of progress payments as the work is
tletedrLinless an agreement is made in writing or Applicable Law requires interest to be paid on such
isceffanecus: Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
ther or pot heag, due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

efore the partial taking, destruction, or loss in value is equal to or greater
1% secured by this Security Instrurment immediately before the partial taking,
e, tinless Borrower and Lender otherwise agree in writing, the sums secured by
this Security lnstrument hallbeireduced by the amount of the Miscellaneous Proceeds multiplied by the
foliowmg fractlon (a}the t@‘t mount of the sums secured immediately before the partial taking, destruc-

Aded byblthe fair market value of the Property immediately before the partial

ties Any balance shall be paid to Borrower.

ction, or loss in value of the Property in which the fair market value
partial taking, destruction, or loss in value is less than the amount
the partial taking, destruction, or loss i in value, unless Borrower

of the Property immediategy efore
of the sums secured fmme

by this Security Instrument wh “orhot the sums are then due,

If the Property is abandonec&*by orrowssior if, after notice by Lender to Borrower that the Oppaosing
Party (as defined in the next senténcaltffe make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3 he date the notice is given, L.ender is authorized to collect
and apply the Miscellaneous Proceeds githerdn restoration or repair of the Property or {0 the sums secured
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeds.

Borrower shall be in default if any acjos] or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitufs ‘of the Property or other material impairment of Lender's
interest in the Property or rights under this Sé trity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sec by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pret rfeiture of the Property or other material
impairment of Lender's interest in the Property or rights®
any award or claim for damages that are attributabletd the imgairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to &
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not gperat
any Successors in Interest of Borrower. Lender shall notbereg :
Successor in Interest of Borrower or to refuse to extend time for pay
of the sums secured by this Security Instrument by reason of any demand m
or any Successors in Interest of Borrower. Any forbearance by Lender in ex
including, without limitation, Lender's acceptance of payments from
in [nterest of Borrower or in amourts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigrs
and agrees that Borrower’s obligations and liability shall be joint and sev,
wha co-signs this Security Instrument but does not execute the Note (a "to-g
Security Instrument only to mortgage, grant and convey the co-signer’s interestsn th
terms of this Security Instrument; () is not personally obligated to pay the sums
Instrument; and (c) agrees that Lender and any other Borrower can agree to ex
make any accommuodations with regard to the terms of this Security Instrument or £
co- signer’s consent.

nstrument granted by Lender to
lease the liability of Borrower or

by the ongma'. Borrower
|ng any right or remedy
Jentities or Successors
waiver of or preciude

obllgamns under this Security Ens'.rument in writing, and is approved by Lender, shall
rower’s rights and benefits under this Security Instrument. Borrower shalf not be released
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectioh v
rower's default, for the purpose of protecting Lender’s interest inthe Property and rights under this:Gé
Instrument, including, tut not fimited to, attorneys’ fees, property inspection and valuation f /n re
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LOAN #: 7007948
ny other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
pressly prohibited by this Security Instrument or by Applicable Law.
Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
4l the-interest or other loan charges collected or to be collected in connection with the Loan exceed
F Hmits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted imit; and {(b) any sums already collected from Borrower which exceeded
il be refunded to Borrower. Lender may choose to make this refund by reducing the
the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower’s acceptance of any such refund made by
direct paymsi i i
of such o

] Eorrower in connection with this Security instrument shall be deemed to have
when mailed by first class mail or when actually delivered to Borrower's notice
15, Notice to any one Borrower shall constitute notice to all Borrowers unless
s otherwise. The notice address shall be the Property Address unless
hstitute notice address by notice to Lender. Borrower shalt promptly notify
Lender of Borrower's ché & of aﬁ%dress If Lender specifies a procedure for reporting Borrower's change
of address, then Borrdwsr sh
may be only one des:gnata

been given to Boﬁ“‘
address if sent

idress under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender’s address stated herein
tidress by notice to Borrower. Any notice in connection with this

requirernent will satrsfy the corrgs t}hdmg qu:!_rement under this Security Instrument.
16. Governmg L.aw; Severabil

which the Property is located. All rights and obligations
) any requirements and limitations of Applicable Law.
Applicable Law mlght explicitly or implicigly allo heiparties to agree by contract or it might be silent, but
such silence shall not be construed as & proh ‘against agreement by contract. In the event that any
provision or clause of this Security instru “the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (
corresponding neuter words or words of the feminine g
include the plural and vice versa; and {c) the word "m
take any action.

17. Borrower's Copy. Borrower shall be give

18. Transfer of the Property or a Beneficial intare
estin the Property” means any legal or beneficial interest in thé
beneficial interests transferred in a bond for deed, contract fof
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interest in the Prog
a natural person and a beneficial interest in Borrower is sold ed) without Lender’s prior written
consent, Lender may require immediate payment in full of a ; this Security Instrument.
However, this option shall not be exercised by Lender if such exerci i ted by Applicable Law.
| teration. The notice shall
Drdance with Section 15

. (b) words in the singular shall mean and
. sole discretion without any obligation to

iy, including, but not limited to, those
nstallment sales contract or escrow

H
ir transferred (or if Borrower is not

within which Borrower must pay all sums secured by this Security Insirument. I8
sums prior to the expiration of this period, Lender may invoke any rem }
Instrument without further notice or demand on Borrower,
19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of. (a) five days before sale of the Property pursuant to any pawe
Security Instrument; (b) such other period as Applicable Law might specify for tfe:
right to reinstate; or {c} entry of a judgment enforcing this Security Instrument. Thes
Borrower: (a) pays Lender all sums which then would be due under this Sectr]
Note as if no acceleration had occurred; (b) cures any default of any other covenant
pays all expenses incurred in enforcing this Security Instrument, including, but not [
attorneys’ fees property inspection and valuation fees, and other fees mcurred for the '

Hhitted by this Security

onditions, Bor-
| any tlme prlor

as Lender may reasonably require to assure that Lender’s interest in the Property and r;g _,Ls |
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ingtryment, s
continue unchanged. Lender may require that Borrower pay such reinstatement sums and.expenses
one or more of the following forms, as selected by Lender: (a) cash; (b) money order,; (c) ce g

bank check, treasurer's check or cashier’s check, provided any such check is drawn upon ;
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Treh
Upon reinstatement by Borrower, this Security Instrument and obfigations secured hereby re
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LOAN #: 7007948
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celgration under Section 18.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te ({together with this Security Instrument) can be sold one or more times without prior notice to
Aesale might resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic
due, under the Note and this Security Instrument and performs other mortgage loan servicing
the Note, this Security Instrument, and Applicable Law. There also might be one or more
oan Servicer unrelated 1o a sate of the Note. If there is a change of the Loan Servicer,

B 5 to which payments should be made and any other information RESPA requires in
ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

of, this Security instrument, 1 t such Borrower or Lender has notified the other party (with such notice
given in compliance with rpqwrements of Section 15) of such alleged breach and afforded the other
party hereto a reasonahi e fler the giving of such notice 10 take corrective action. ¥ Applicable
histitaust eiapse before certain action can be taken, that time period will be
deemed to be reasonable for purp
cure given to Borrower purstiant to ecuon 22 and the nouce of acceleratton given to Borrower pursuant
to Section 18 shall be de
this Section 20.

21. Hazardous Substance: Used in this Section 21: () "Hazardous Substances” are those
substances defined as toxic or gisstances, pollutants, or wastes by Environmental Law and
the following substances: gaso ne, bther flammable or toxic petroleum products, toxic pesti-

any response actlon remed|al action,
"Environmental Condition” means a cof
Environmental Cleanup.

a Hazardous Substance, creates a condition that a
ing two sentences shall nat apply to the presence,

maintenance of the Property {including, but not limited'tg, b

Borrower shall promptly give Lender written notice ¢
or other action by any governmental or regulatory agency of private party lnvolwng the Property and any
Hazardous Substance or Environmental Law of which Borrower hasaciual knowledge {b) any Environ-
mental Condition, including but not fimited to, any spilling, ie
of any Hazardous Substance, and (¢} any condition caused b
ous Substance which adversely affects the vatue of the Property. If
governmental or regulatory authority, or any private party, that any;
Hazardous Substance affecting the Properly is necessary. Borrow
remedial actions in accordance with Environmentat Law, Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covena
22. Acceleration; Remedies. Lender shall give notice to Borrowe |
ing Borrower's breach of any covenant or agreement in this Security inétrlineé {b
acceleration under Section 18 unless Applicable Law provides otherwisej:’
(a) the default; (b) the action required to cure the default; {c) a date, not Ie

hall specify:
30 days from

secured by this Security Instrument and sale of the Property at publlc auction.«t
than 120 days in the future. The notice shall further inform Borrower of the right.
acceleration, the right to bring a court action to assert the non-existence of a defgilt
defense of Borrower to acceleration and sale, and any other matters required to be j
notice by Applicable Law. If the default is not cured on or before the date specified ;
Lender at its option, may require immediate payment in full of all sums secured by this Secugit
Instrument without further demand and may invoke the power of sale and/or any othér :
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
the remedies provided in this Section 22, inciuding, but not limited to, reasonable atto
and costs of title evidence.

Initial
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 7007948

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-

of an event of default and of Lender’s election to cause the Property to be sold. Trustee and

“shall take such action regarding notice of sale and shall give such notices to Borrower and

cthef persons as Applicable Law may require. After the time required by Applicable Law and
ati

n to the highest bidder at the time and place and under the terms designated in the
N one or more parcels and in any order Trustee determines. Trustee may postpone

the following order: (2]
and attorneys’ fees;'(
person or pers
the sale took pia

llexpenses of the sale, including, but not limited to, reasonable Trustee’s
sums secured by this Security Instrument; and (c) any excess to the

request Trustee to recon &y "19 Property and shall surrender this Security Instrument and alt notes evi-
dencing debt secured

costs and the Trustee's fees
24. Substitute Trustee:
a successor trustee to any
the Property, the successo
herein and by Applicabie Law.
25. Use of Property. The Rropérty i
26. Attorneys’ Fees. Lende shaP

g the reconveyance
ance with Applicable Law, Lender may from time to time appoint
inted hereunder who has ceased 1o act. Without conveyance of
cceed to ali the title, power and duties conferred upon Trustee

atyused principally for agricultural purposes.

atitfed to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument, The term “attorneys’
Aent, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceedingiorson appe

TO FORBEAR FROM ENFORCENG--,_J
UNDER WASHINGTON LAW.

Initia
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LOAN #: 7007948

COUNTY OF%“_‘L SS:

y personally appeared before me ARRISON AND MARY LOUISE

known to be the individual partyg tescribed in and who executed the
| instrument, and acknowledged that he/sh dithey »igned the same as his/

juntary act and deed, for the uses and purpgses thergin mentioned.
and and official seal this day ofM

k]

Notary Public in and for the Statgdf
Washington, residing at

oy,

s,
i)
X ﬂf\z

Lender: Peoples Bank
NMLS ID: 405872
Loan QOriginator: Carolyn Llo
NMLS ID: 487364

. . “‘““!“ll. 9y, o,
2

:
LTI L
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PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 16th day of

and is incorporated into and shall be deemed to amend and
age, Deed of Trust or Security Deed (the "Security Instrument”)
er:py the undersigned (the "Borrower”) to secure Borrower’s Note
hartered Bank

(the "Lender")
of the same date dn¢ .the Property described in the Security Instrument and
located at: 151 8. 47 nt Vernon, WA 98274,

The Property includes,

_ mited to, a parcel of land improved with a dwelling,
together with other such p

5 and certain common areas and facilities, as described

(the "Declaration”).

(the "PUD"). The Property alsoincludées Borrower s interest inthe homeowners association
or equivalent entity owning or managirig the common areas and facilities of the PUD
(the "Owners Association”) and the uses, bene d

Security Instrument, Borrower and Lender'fi
A. PUD Obligations. Borrower shall perf
PUD’s Constituent Documents. The "Consti
(i) articles of incorporation, trust instrument or any
the Owners Association; and (jii} any by-laws or ot
Association. Borrower shall promptly pay, whé
imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners |
generally accepted insurance carrier, a "master” or "blank
which is satisfactory to Lender and which provides insur age in the amounts
(including deductible levels), for the periods, and againstloss by fire shazards included
within the term “extended coverage,” and any other hazards: in¢luding, but not limited
to, earthquakes and floods, for which Lender requires insurancg - (L enderwaives
the provision in Section 3 for the Periodic Payment to Len ,
installments for property insurance on the Property; and (i) Borrower'so
Section 5 to maintain property insurance coverage on the Propertyis ¢é
to the extent that the required coverage is provided by the Owners.
What Lender requires as a condition of this waiver can change durin
Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu @
repair following a loss to the Property, or to common areas and facilities of the
proceeds payable to Borrower are hereby assigned and shall be paid to Le:
shall apply the proceeds to the sums secured by the Security [nstrumen
not then due, with the excess, if any, paid to Borrower.
C. Public Liabilit% Insurance. Borrower shall take such actions as*n
reasonable to ensure that the Owners Association maintains a pubilic liabilitydrisu
policy acceptable in form, amount, and extent of coverage to Lender.

Barrower's obligations under the
ments” are the (i) Declaration;

or regulations of the Owners
| dues and assessments

insuringthe Property

of the yearly premium

Yo

ation under
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LOAN #: 7007948

Condemnation. The proceeds of any award or claim for damages, direct or
tial, payable to Borrower in connection with any condemnation or other
y part of the Property or the common areas and facilities of the PUD,
nce in lieu of condemnation, are hereby assigned and shall be paid
ceeds shall be applied by Lender to the sums secured by the
umerit.as provided in Section 11,

E. Lender* yr Consent. Borrower shall not, except after notice to Lender and
with Lender’s prid 2N consent, either partition or subdivide the Property or consent
to: {i) the abansiorin termination of the PUD, except for abandonment or termination
required by lavvin the'ca
of a taking by condem
“Constituent Documen
of professionalmana
or (iv) any action wh
coverage maintained By

F. Remedies. If B
then Lender may pay them:. As
F shall become additional de
Borrower and Lender agree
interest from the date of dishu
interest, upon notice from Lend

BY SIGNING BELOW, Borrowe
cont ';iy(his D Rider.
Uy :

&kasrs S. GARRISON

Dty Hopirssssges

MARY }’.O'UISE GARRISON

@i or eminent domain; (i) any amendment to any provision of the
the provision is for the express benefit of Lender; (iii) termination
andassumption of self-management ofthe Owners Association;
ul ve the effect of rendering the public liability insurance
rs Association unacceptable to Lender.
®s not pay PUD dues and assessments when due,
mounts disbursed by Lender under this paragraph
Borrower secured by the Security Instrument. Unless
1drsterms of payment, these amounts shall bear
fesit at the Note rate and shall be payable, with
orrower requesting payment.

r

and agrees to the terms and covenants

/ ? /é//{b (Seal)

/  DATE

/A C /L (Seal)

DATE
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£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS " MOR
("MERS Rider")
incorporated i
Instrument”) af thex
are one or more pe
Peoples Bank, a Sta

£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
riade this 16th day of December, 2016, and is
amends and supplements the Deed of Trust {the "Security
: date given by the undersigned {the "Borrower,” whether there
rndersigned) to secure Borrower's Note to

hartered Bank

("Lender”) of the samé :
Instrument, which is lacated a

151 S. 47th Street, Mount

nd covering the Property described in the Security

rion, WA 98274,

In additionto the covenants an
and Lender further covenant a
follows:;

A. DEFINITIONS

ments made in the Security Instrument, Borrower
greedhat the Security {nstrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrument
any successors and assigns of Lender.

tm “Lender” includes

"MERS" is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting s6
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights, duties and.obli
Lender as Lender may from time to time direct, including but notlimited”
successor trustee, assigning, or releasing, in whole or in part this Set
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary or a
this Security Instrument. The term "MERS" Includes any successor:
MERS. This appointment shall inure to and bind MERS, its successors ahd
as well as Lender, until MERS' Nominee interest is terminated.

RS is a separate
r Lender. MERS is
“and tele hon'e

2. The Definitions section of the Security Instrument is further ame
the following definition:

.. 'Nominee” means one designated to act for another as its represen
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 7007948
. TRANSFER OF RIGHTS IN THE PROPERTY

afisfer of Rights in the Property section of the Security Instrument is
«as follows:

¥ Instrument secures to Lender: {j) the repayment of the Loan, and
Signs and modifications of the Note; and (ii) the performance of
s 'and agreements under this Security Instrument and the Note.
ywer irrevocably grants and conveys to Trustee, in trust, with

all renewals, ex

Borrower’s cov

For this Llrf)
é"‘i\.;ﬁ

power of sa described pro#erty located in the .
County [ Nype of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

LOT 97, "PLAT QF

DE PUD DIVISIONS 1 AND 2", RECORDED JULY 27,
2016, UNDER SKA

NTY AUDITOR'S FILE NO. 201607270025.

SITUATE IN THE ClI
WASHINGTON

Lot 97, Woodside PUD
APN #: P133290

APN #: 6038-000-097-00

F MOUNT VERNON, COUNTY OF SKAGIT, STATE OF

which currently has the address of 157 S. 47th $treet, Mount Vernon,

[Street][City]

WA 98274 ("Property
[State] [Zip Code]

TOGETHER WITH ail the improvemen
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument.” All of the foregoing is referred to
"Property.”

ereafter erected on the

xtures inow or hereafter a part of
il alsoshe covered by this Security
curity instrument as the

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by Ap
Instrument to be served on Lender must be served en
Nominee for Lender. Borrower understands and agrees tha
Nominee for Lender, has the right to exercise any or ail inter
to Lender, including, but not limited to, the right to foreclos
and to take any action required of Lender including, but not fimite
releasing this Security Instrument, and substituting a successor.

C. NOTICES

designates MERS
v or this Security
5 the designated
, as the designated
>d by Borrower
i"'the Property,
Ssigning and

_15.Notices. All notices given by Borrower or Lender in con
Security Instrument must be in writing. Any notice to Borrower in conneg
Security Instrument shall be deemed to have been given to Borrower when m
by first class mail or when actually delivered to Borrower's notice address it
by other means. Notice to any one Borrower shall constitute notice to all Borr
unless Applicable Law expressly requires otherwise. The notice address sHalf
the Property Address unless Borrower has designated a substitute notice addre
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ender. Borrower shall J)romptly notify Lender of Borrower’s change of
nder specifies a procedure for reporting Borrower's change of address,

shall only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
 notice to Lender shall be given by delivering it or by mailing it by first
r's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS "as Nominee for Lender until
L is terminated. Any notice provided by Borrower in connection
nt will not be deemed to have been given to MERS until
. Any notice in connection with this Security Instrument
ve been given to Lender until actually received by Lender. If
curity Instrument is also required under Applicable 1 aw,
will satisfy the corresponding reqguirement under this

actually received by
shall not be deemed
any notice require
the Applicable Law:
Security Instrument. |

D. SALE OF NOTE*CHANGE:OF LOAN SERVICER; NOTICE OF GRIEVANCE

20.Sale of Note; Cha .
or a partial interest in the Note, (fod
one or more times without prior
directs MERS to assign MERS'

Oan Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
otice to-Borrower. Lender acknowledges that until it

omirieg interest in this Security Instrument, MERS
remains the Nominee for Lende ie authority to exercise the rights of Lender, A
sale might resuit in a change in the eritity (known as the "Loan Servicer”) that collects
Periodic Payments due under the*Note and this Security Instrument and performs
other mortgage loan servicing obligations under. the Note, this Security Instrument,
and Applicabie Law. There also might‘be one gt more changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the chang I state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connegtion-y otice of transfer of servicing.
If the Note is sold and thereafter the Loaf.i | by a Loan Servicer other
than the purchaser of the Note, the mortgage loa ing obligations to Borrower
will remain with the LLoan Servicer or be transfg successor Loan Servicer
and are nat assumed by the Note purchaser uni ise provided by the Note
purchaser. "

Neither Borrower nor Lender may commence, |
action {(as either an individual litigant or the member @
other Elarty's actions pursuant to this Security Instrumer

arty has breached any provision of, or any duty owed by-re
nstrument, until such Borrower or Lender has notified the ¢iiie
given in compliance with the requirements of Section 15) of 5
afforded the other party hereto a reasonable period after the gi
take corrective action. If Applicable Law provides a time petiad-whk
before certain action can be taken, that time period will be deemed to'he reasonable
for purposes of this paragraph. The notice of acceleration and opp ity 10 cure given
to Borrower pursuant to Section 22 and the notice of acceleratio ‘Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and oppertugity-o take
carrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

ined to any judicial
‘that arises from the
eges that the other
1 of, this Security
arty (with such notice
ed breach and
ch notice to
ust elapse

Section 24 of the Security Instrument is amended to read as follov

24. Substitute Trustee. In accordance with Applicable Law, Lender®
may from time to time appoint a successor trustee to any Trustee appointed hergiy
who has ceased to act. Without conveyance of the Property, the successpr trust
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to all the title, power and duties conferred upon Trustee herein and by
W,

G BELOW, Borrower accepts and agrees to the terms and covenants
FRS Rider.

Fi .

7+
/, MES S. GARRY

xfal oo

“ DATE

7
oy

50

Jo—lg=/E__(sea

DATE

MARY LOUISE GARRI
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