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DEED OF TRUST

Grantor(s): LEWIS G. POUNDS and AMANDA B. POUNDS,
husband and wife
Grantee(s): EST J. WARD, Il and PATTI L. WARD,

Additional Grantor(s) on page(s)
Additional Grantee(s) on page(s):
Abbreviated Legal:
Additional Legal on page(s)
Assessor's Tax Parcel No.:

72N V2 SW V4 SW Y4, S21-T33N-R4E., W.M.

. b , 2016, between
band an -wife, as Grantors (or
Mount Vernon, WA 98274,
ress’is P. O. Box 445, 111

. WARD, Ill and PATTI L.
whose address is

THIS DEED OF TRUST, made __[/>¢ ¢
LEWIS G. POUNDS and AMANDA B. POUNDS,
collectively as “Grantor”), whose address is 21815 Bulson.
and Land Title Company of Skagit County, as Trustee, whs
East George Hopper Road, Burlington, WA 98233, and ERN
WARD, husband and wife, as Beneficiaries (or collectively
6851 S Holly Circle, Suite #240, Centennial, CO 80112.

st, with
See

WITNESSETH: Grantors hereby bargain, sell and convey to
power of sale, the following described real property in Skagit County,
Exhibit "A" attached hereto and incorporated herein by this reference, whi
not used principally for agricultural or farming purposes, together with all tf
hereditaments, and appurtenances now or hereafter thereunto belonging or in
appertaining, and the rents, issues and profits thereof.

This Deed of Trust is for the purpose of securing performance of each ag
Grantor herein contained, and payment of the sum of $150,000.00, with interest, in ac
with the terms of a Promissory Note of even date herewith, payable to Beneficiaries or or
Deed of Trust - |



ade by Grantors, and all renewals, modifications and extensions thereof, and also such
sums as may be advanced or loaned by Beneficiaries to Grantors, or any of their
r assigns, together with interest thereon at such rate as shall be agreed upon.

éafier erected on the property described herein

{0ss by-fire hazards in an amount not less than the

hichever is greater. All policies shall be held by the
£s as the Beneficiary may approve and have loss

st may appear, and then to the Grantor. The
“policy may be applied upon any indebtedness
neficiary shall determine. Such application by the
) oceedings to foreclose this Deed of
rantor in insurance policies then in

3) To keep all buildingsnow ¢
continuously insured agains
replacement value or $350.0
Beneficiary and be in such comy
payable first to the Beneficiary,
amount collected under any insutast
hereby secured in such order as th

Beneficiary shall not cause discontiniance of an;

Trust. In the event of foreclosure, all rights of the'

4) To defend any action or proceeding purporting
powers of Beneficiary or trustee, and to pay all ¢
search and attorney’s fees i ina reasonable amount,

nses, including cost of title
ton or proceeding, and in

expenses of the trustee incurred in enforcing the obhgatlon sect
and attorney's fees actually incurred, as provided by statute,

6) Should Grantor fail to pay when due any taxes, assessments, ins
encumbrances or other charges against the property hereinabove des

Trust. If Grantor is a corporation, limited liability company or other businés:
Grantor’s failure to maintain good standing with the state in which Grantor
shall constitute an event of default.

IT IS MUTUALLY AGREED THAT:
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4)

3)

6)

7)
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n written request of the Grantor and the Beneficiary, or upon
cured and written request for reconveyance made by the
ed thereto.

the person entitléd
satisfaction of the ebli
Beneficiary or the

Upon defanit by Grarite:
performance of any agre
immediately become due
upon written request of Benefi
the Deed of Trust Act of the S
Any person except trustee may b
sale as follows: (1) to the expens i
attorney's fees; (2) to the obligation sesured by
any, shall be distributed to the persons entitl;t;d

ayment of any indebtedness secured hereby or in the
contained herein, all sums secured hereby shall

at the option of the Beneficiary. In such event and
ary,/trustee shall sell the trust property, in accordance with
liington, at public auction to the highest bidder.
stee's sale. Trustee shall apply the proceeds of the
e sale, including a reasonable trustee's fee and
.Deed of Trust; and, (3) the surplus, if

Trustee shall deliver to the purchaser at the 33
convey to the purchaser the interest in the propc
convey at the time of its execution of this Deed
thereafter. Trustee's deeds shall recite the facts s
compliance with all the requirements of law and of this T
be prima facie evidence of such compliance and conclusi
bona fide purchaser and encumbrancers for value.

d. without warranty, which shall
¢hrGrantor had or had the power to
such as it may have acquired
he sale was conducted in

of Tryst, which recital shall
viderice thereof in favor of

Act of the
) =_ed of Trust

The power of sale conferred by this Deed of Trust and by the Dg
state of Washington is not an exclusive remedy; Beneficiary m
to be foreclosed as a mortgage.

In the event of the death, incapacity, disability or resignation of trustee
appoint, in writing, a successor trustee, and upon the recording of such appaointi
mortgage records of the county in which this Deed of Trust is recorded, the'sue
trustee shall be vested with all powers of the original trustee. The trustee is ni ;
to notify any party hereto of pending sale under any other deed of trust or of an a{:tlo
proceeding in which Grantor, trustee or Beneficiary shall be a party unless such a
proceeding is brought by the trustee.



[0) Beneficiary hereby grants to G

TRANSFER OF PROPERTY; ASSUMPTION:

D

2)
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i5 Deed of Trust applies to, inures to the benefit of, and is binding not only on the
,‘,hereto but on their heirs, devisees legatees, administrators, executors and assigns.
3 eneﬁcrary shall mean the holder and owner of the Note secured hereby,

gssor, has and may have in the rentals or leases of the Property
gements including month to month tenancies or lease agreements,
ich will be hereafter referred to as the "Leases") and including all
policy of insurance covering loss of rents resulting from

which Grantb
(including ;
written or eral, &l
proceeds payable
untenantability ¢
made and affecting ; . In the event of default by the Grantor in the payment of
-or the performance of any other agreement, obligation or
the Beneficiary shall be entitled to collect and retain the
aid preperty or any part thereof, either with or without

condition in this Deed
rents, issues and profits fi¢
taking possession.

e to collect, so long as no default occurs under

the terms of said Note and Deed said deposits, rents, income, and profits from the

ficiary. Anything to the contrary
any award made hereafter to it in
bankrupicy, insolvency, or

and'any and all payments made by
a4 its irrevocable attorney in
ayment; provided, that so
rust, Grantor may

notwithstanding, Grantor hereby assigns ¢
any court procedure involving any of the | :
reorganization proceedings in any state or federal ¢
lessees in lieu of rent. Grantor hereby appoints Benéfici
fact to appear in any action and/or to collect any such-aw
long as no default occurs under the terms of the Note sixd
collect and retain such award or payment the same as rent

Beneficiary may declare all sums secured by this Deed of Trust't¢:
payable if all or any part of the property or any interest therein is s
Grantor without Beneficiary's prior written consent.

and the person to whom the property is to be sold or transferred reach an agr o
writing, that the credit of such person is satisfactory to Beneficiary and the in
on the sum secured by this Deed of Trust shall be at such rate as Beneficiary regu
Beneficiary will not unreasonably withhold consent.



The foregoing provisions for acceleration or increase in interest rate shall not apply if: (a)
onveyance or transfer is to create a lien or encumbrance subordinate to this Deed of
L ,(b) the transfer is by devise or descent upon the death of one of the Grantors, or in

hifity company or association (for other than security
xcess-of forty-five percent (45%) in any two-year period,

in such corporation, [i
purposes) in the aggregate

LEWIS B. POUNDS
Date: December & , 2016

December { V4 , 2016
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of Washington )

(Signatife) g
NOTARY PUBLIC
VIRGINIA 3, VOIGT

Print Name of Notary
My appointment expires: & é // 7

State of Washington )
) 88
County of Skagit )

: that Amanda B. Pounds is the
ledged that he/she signed this
taittary act for the uses and

I certify that [ know or have satisfacte
person who appeared before me and said person ac
instrument and acknowledged it to be his/her free’
purposes mentioned in the instrument.

Dated: December !g_ , 2016.

ALl MAK] (Signature)
STATE OF WASHINGTON NOTARY PUBLIC
NOTARY --»-- PUBLIC
My Commission Expires 06-14.2013 Print Name of Notary ]

My appointment expires: _ 4
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Exhibit “A”

uth half of the North half of the Southwest quarter of the Southwest quarter of
7%, Township 33 North, Range 4 East, W.M.;

d along the West line thereof.
of Skagit, State of Washington.

TOGETHER WilH SUBJECT TO other restrictions, reservations, covenants,
conditions, and'easén’ nf record.

Exhibit “A”



