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" ASSIGNMENT OF RENTS
\/

Reference # (if applicab
Grantor(s):
1. SETTER LANE INVEST

Additional on page

Land Tiae and Escrow
Grantee(s) Lana Tioae &

1. Skagit Bank

Legal Description: Ptn W 1/2; SE
Additional on page 2

Assessor's Tax Parcel ID#: 340203- 3 (P19726) and 340203-0-032-0106 (P19704)

THIS ASSIGNMENT OF RENTS dated December 15, 2016, is made and executed between
SETTER LANE INVESTMENTS LLC, a Washington Limitsd, Liahility Company, {referred to below
as "Grantor") and Skagit Bank, whose mailing addres 01 E. Fairhaven Ave, P O Box 285,
Burlington, WA 98233 (referred to below as "L

\
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MT. For valuable consideration, Grantor hereby assigns, grants a continuing security

adute "A-1", which is attached to this Assignment and made a part of this
' fully set forth hersin.

address is commonly known as 12375 Reservation Road, Suite A,
21. The Property tax identification number is 340203-2-008-0003
032-0106 (P19704).

THIS ASSIGNMENT 2§ ) SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY

AND ALL OBLIGAT

PAYMENT AND PERFORMANGE. Fxcept as otherwise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all ame ecured by this Assignment as they become due, and shall strictly perform all of
Grantor's obligations unde i
below and so long as the

not constitute Lender's cons
GRANTOR'S REPRESENTATI

Right to Assign. Grantor has I | right,.petver and authority to enter into this Assignment and to assign and
convey the Rents to Lender.

No Prior Assignment. Grantor hi
instrument now in force.

No Further Transfer. Grantor will not se|
Rents except as provided in this Assig

. Lender shall have the right at any time, and even though no
collect and receive the Rents. For this purpose, Lender is hereby

he Property; demand, collect and receive from
the tenants or from any other persons liable therefor,, ts; institute and carry on all legal proceedings
necessary for the protection of the Property, |nciud" suchiproceedings as may be necessary to recover
possession of the Property; collect the Rents and remcy ant or tenants or other persons from the Property.

Maintain the Property. Lender may enter upon the Prop Hitithe Property and keep the same in repair,;
to pay the costs thereof and of all services of all employee$? equipment, and of all continuing costs
and expenses of maintaining the Property in proper repair and 50 to pay all taxes, assessments and
water utilities, and the premiums on fire and other insurance e

Compliance with Laws. Lender may do any and all things to
Washington and also all other laws, rules, orders, ordinances
affecting the Property.

such conditions as Lender may deem appropriate.
Employ Agents. Lender may engage such agent or agents as Le_nde 1T

appropriate and may act exclusively and solely in the place and stead of Grant
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoi

specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection wi
Grantor's account and Lender may pay such costs and expenses from the Rents. Lende
determine the application of any and all Rents received by it; however, any such Rents re:

this Assignment and not reimbursed from the Rents shall become a part of the Indebtei
Assignment, and shall be payable on demand, with interest at the Note rate from date of expendit

FULL PERFORMANCE. If Grantor pays all of the Indebledness when due and otherwise performs
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lander shall exe,
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any finandi
file evidencing Lender's security interest in the Rents and the Property. Any termination fes requirad
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. i any action or proceeding is commenced that would materially affect Lend

not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to dlscharge or pay u;
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) takg atiy
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, seour
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all gzSts
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purpeses witl then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
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(1) the term of any applicable insurance policy; or (2) the
.the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's
nment also will secure payment of these amounts. Such right shall be in addition to all other rights
ch Lender may be entitled upon Default.

or fails to comply with or to perform any other term, obligation, covenant or condition
ment or in any of the Related Documents or to comply with or to perform any term,

Grantor's behalf under thig<As gnment or the Related Documents is false or misleading in any material respect,
either now or at the time:masde Taall i i

(including faiiure of any coll
for any reason.

Death or Insolvency. The
membet withdraws from th
business or the death of any mam r thy
Grantor's property, any assignmght

insolvency of Grantor, the appointment of a receiver for any part of
or the benefit of creditors, any type of creditor workout, or the

Creditor ar Forfelture Proceedings.
proceeding, self-help, repossession
against the Rents or any property secu
accounts, including deposit accounts, wit
goed faith dispute by Grantor as to the val |1;*y or |

forfeiture proceedmg and if Grantor gives Ceriderdri
with Lender monies or a surety bond for the gred:
in its sole discretion, as being an adequate resery

2n notice of the creditor or forfeiture proceeding and deposits
r or forfeiture proceeding, in an amount determined by Lender,
or band for the dispute.

Property Damage or Loss. The Property is lost len, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceaw events ocg
indebtedness ot any Guarantor dies or becomes incompets ’t
under, any Guaranty of the Indebtedness.

with respect to any Guarantor of any of the
vokes or disputes the validity of, or llability

Adverse Change. A material adverse change occurg’
prospect of payment or performance of the Indebtedne

Insecurity. Lender in good faith believes itself insecurs.

RIGHTS AND REMEDIES ON DEFAULT. tipon the occurrence of any Event
may exercise any one or more of the following rights and remedies, i di
by law:

Gult and at any time thereafter, Lender
y other rights or remedies provided

Accelerate Indebtedness. Lender shall have the right at its optic
Indebtedness immediately due and payable, including any prepay
pay.

Collect Rents. Lender shall have the right, without notice to Grantor,

ice to (Grantor to declare the entire
Grantor would be required to

costs, against the Indebtedness. In furtherance of this rlght Lender sh

rlghts provided for in the
Lender's Right to Receive and Coliect Rents Section, above. If the Rents :

_ Lender then Gran(or

the name of Grantor and to negotiate the same and collect the proceeds. Payrie
Lender in response to Lender's demand shall satisfy the abligations for which the ;
not any proper grounds for the demand existed. Lender may exercise its rights
person, by agent, or through a receiver.

the Property, with the power to pratect and preserve the Property, to operate the Prepéry prepéding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, ove !
the receivership, against the Indebtedness. The receiver may serve without bond if p
right to the appointment of a receiver shall exist whether or not the apparent value of thie
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a pergon’ fromiserfing as a
receiver.

law.

Election of Remedlies. Election by Lender to pursue any remedy shall not exclude pursuit of any otf
an election to make expenditures or to take action to perform an obligation of Grantor under this A:

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this

interest or the enforcement of its rights shall become a part of the indebtedness payable on demand and shall bag¥
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph incliide
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's le;
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
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sollgction services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors'

. This Assignment, together with any Related Documents, constitutes the entire understanding and
: the parties as to the matters set forth in this Assignment. No alteration of or amendment to this
" shett be effective unless given in writing and signed by the party or parties sought to be charged or

\ssignment will be governed by federal law applicable to Lender and, to the extent not
v/, the laws of the State of Washington without regard to its conflicts of law provisions.
accepted by Lender in the State of Washington.

Merger. The e NG, therger of the interest or estate created by this Assngnment wnth any olher interest or
estate in the
of Lender.

Interpretation. {1}
Assignment in the sin

ses where there is more than one Beorrower or Grantor, then all words used in this
iFe.deemed to have been used in the plural where the context and construction so
require. (2} If mo signs this Assignment as "Grantor,” the obligations of each Grantor are joint
and several. This migan ler brings a lawsuit, Lender may sue any one or mare of the Grantors. If
Borrower and Grantor arg not the amé} person, Lender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. (3) jes given to paragraphs or sections in this Assignment are for convenience
purposes only, They are interpret or define the provisions of this Assignment.

No Waiver by Lender. -
waiver is given in writing and

shall operate as a waiver of s
shall not prejudice or constitutz

e deemed to have waived any rights under this Assignment unless such
Lender. No delay or omission on the part of Lender in exercising any right
venther right. A waiver by Lender of a provision of this Assignment
sender's right otherwise to demand strict compliance with that
provision or any other provision of4fiis Assitjrimant. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute. any of Lender’s rights or of any of Grantor's cbligations as to any
future transactions. Whenever the consentsof Lender is required under this Assignment, the granting of such
consent by Lender in any instance shallsnot congtitule continuing consent to subsequent instances where such
consent is required and in ail cases sug sen 'he granted or withheld in the sole discretion of Lender.

Notices. Subject to applicable law, and extept for notice required or allowed by law to be given in another
manner, any notice required to be given éndgr this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually rég ved by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overni ourier, or, if mailed, when deposited in the United States mail, as
first class, cettified or registered mail postage paid, directesi:fo the addresses shown near the beginning of this
Assignment. Any party may change its address for notices; y this Assignment by giving formal written notice
to the other parties, specifying that the purpose of lh& to change the party's address. For notice
purposes, Grantor agrees to kesp Lender informed at antor's current address. Subject to applicable
n another manner, if there is more than one

Powers of Attorney. The various agencies and powers ney geiweyed on Lender under this Assignment are
granted for purpases of security and may not be revoked' ¥
Lender.

Severability. If a court of competent jurisdiction finds any
unenforgeable as to any circumstance, that finding shall nd
unenforceable as to any other circumstance. If feasible, the offénd
that it becomes legal, valid and enforceable. If the offendirig

considered deleted from this Assignment. i

ffending provision illegal, invalid, or
ision shall be considered modified so
ot be so modified, it shall be
the illegality, invalidity, or

Successors and Asgigns. Subject to any limitations stated ir this Assigrynent on tras f Grantor's interest, this
Assignment shall be binding upon and inure to the benefit of the partise;, ssors and assigns. If
ownership of the Property becomes vested in a person other than Grantor,:Lep:

deal with Grantor's successors with reference to this Assignment and the Ind
extension without releasing Grantor from the obligations of this Assignment or |

exemption laws of the State of Washington as to all Indebtedness secured by this Atsil

DEFINITIONS. The following capitalized words and terms shall have the following m
Assignment. Unless specifically stated to the contrary, all references to doltar amounts shall*m
money of the United States of America. Words and terms used in the singular shall include t
shall include the singular, as the context may require. Words and terms not otherwise define
have the meanlngs attributed to such terms in the Uniform Commercial Code:

be amended or madified from time to time, together with all exhibits and schedules attached to
OF RENTS from time to time.

Borrower. The word "Borrower™ means SETTER LANE INVESTMENTS LLC.

the default section of this Assignment.
Grantor. The word "Grantor" means SETTER LANE INVESTMENTS LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommaodation party of any or all pf
Indebtedness,

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
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arty of all or part of the Note.

$. The word "Indebtedness” means alt principal, interest, and other amounts, costs and expenses
tiar the Note or Related Documents, together with all renewals of, extensions of, modifications of,

t, together with interest on such amounts as provided in this Assignment.
re"Lender" means Skagit Bank, its successors and assigns.

1."Mote" means the promissory note dated December 15, 2016, in the original principal
00.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
olidations of, and substitutions for the promissory note or agreement.

«ins all of Grantor's present and future rights, title and interest in, to and under any

including, without limitation, all rents, revenue, income, issues, royalties,
ecurity deposits, advance rentals, profits and proceeds from the Property,
or to be derived from such leases of every kind and nature, whether due

and all present and
bonuses, accounts re<

now or later, including withi
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLELG A
PERSONALLY BUT AS AN AUTHQRIZED SISNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON DEC ; 2016,

GRANTOR:

SETTER LANE INVE

By,

Christophar'Mark Léwrence. Me'n.'l'ﬁer'of SETTE
LLC

NE INVESTMENTS

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF /Vﬂéﬁ /fﬂ/"’? o
CouNTY OF _ “oA 21 ’/’
On this Jn oy ot Iz Bl

Notary Public, personally appeared Christopher Mark Lawrence, Mem

e

N
BUC
03—17-2020

LaserPro, Ver, 16.3.10.005 Copr. D+H USA._ 7 2018,
LACFALPL\GT4:.FC .. 021 PR-2

, . before me, the undersigned
of : Eﬁ'ER TANE lNVESTMENTS LLC, and

the Assignment to be the
rticles of organization or its
he or she is authorized to
company




Schedule 01-160131-0

DESCRIPTION:
PARCEL “A”
That portion of the West ¢ Southeast 44 of the Northwest % of Section 3, Township 34 North,

Range 2 East W.M., lyi therly.of the Old State Highway and Northerly of the New State Highway
known as Primary Statk Highway g9, Jet. SSH to Swinomish Slough as condemned by the State of

Washington by decree enteyed 961, in the Superior Court for Skagit County, Cause No. 26055,
EXCEPT road along the s
AND EXCEPT a tract in the So f the above described tract, described as follows:

i said New State Highway No. 1, with the East line of the
read running along the West line of s4i ast % of the Northwest %;
thence North along the line of said South,
thence North along the road 100 feet;
thence Northeasterly parallel with New Stay
thence South 100 feet to said Highway;

thence Southwesterly along said Highway to

ghway No, 1, a distance of 100 feet;

“point of beginning.

Simuate in the County of Skagit, State of Washington,
PARCEL "“B™:

A Tract of land lying within that portion of the West ¥ oft}
3, Township 34 North, Range 2 East, W.M., described as fo

Beginning at the intersection of the North line of said New St
road rutining along the West line of said Southeast % of the N
thence North along the line of said Southeast %4 of the Northwest™
thence North along the road 100 feet;

thence Northeasterly parallel with New State Highway No. 1, a dista
thence South 100 feet to said Highway;

thence Southwesterly along said Highway to the point of beginning.

EXCEPT road along the West line of said subdivision.

Situate in the County of Skagit, State of Washington.



