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DATE: December 15, 2

Reference # (if applicable)s
Grantor(s):
1. SETTER LANE INV

Additional on page

Land Tiis and Eserow

Grantee(s})
1. Skagit Bank
2. Land Title Company of Skagit £
Legal Description: Ptn W 1/2; SE 1/4;'N : 3-34-2 E W.M.
Additional on page 2

Assessor's Tax Parcel ID#: 340203-2-008-0003 (P19726) and 340203-0-032-0106 (P19704)

THIS DEED OF TRUST is dated December 15, 2016, among SETTER LANE INVESTMENTS LLC,
a Washington Limited Liability Company, ("Gra"nf'w" git Bank, whose mailing address is
Main Office, 301 E. Fairhaven Ave, P O Box 28 A 98233 (referred to below
sometimes as "Lender” and sometimes as "Beneficia ‘and Title Company of Skagit
County, whose mailing address is P.O. Box 445, Burlington, WA 98233 (referred to below as
"Trustee").
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AMCE AND GRANT. For valuable consideration, Granter conveys to Trustee in trust with power of sale, right

7 pozsession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
wing“déscribed real property, together with all existing or subsequently erected or affixed buildings,
ments ané fixtures,; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
i utllltles W|th dltch or |rr|gat|on rlghts) and all cther rlghts royalties and profits relating to the real

the "Real Property™)

Anacortes, WA 821 % The Real Property tax identification number is 340203-2-008-000:;
(P19726) and .

Grantor hereby assigns as g

profits of the Property. This gnment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to by ic..perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to coll#ct : and profits, which license may be revoked at Lender's option and shall be
automatically revoked upgr arition, &f all or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code se j interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLLDING THE {ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEW TO SEGURE" {A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS" wmﬁa THE NGTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE-ASSIGMMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN S0 SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTM2N LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSC: BE ENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE |

PAYMENT AND PERFORMANCE. Except as
amounts secured by this Deed of Trust as
Grantor's obligations under the Note, this De

wided in this Deed of Trust, Grantor shall pay to Lender all
sdue, and shall strictly and in a timely manner perform all of
nd the Related Documents,

Property shall be governed by the following provitio:

Possession and Use. Until the occurrence Event of Default Grantor may (1) remain in possession and
controd of the Property; (2) use, operate or migihage the v and (3) collect the Rents from the Property
i ivi i f“?voked upon default). The following provisions
? rty. The Real Property is not used principally

relate to the use of the Property or to other limitations
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Prop vialle condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve

stripping of or waste on or to the Property or any portion of the By p ' Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party thée ove, any timber, minerals (including
oil and gas), coal, clay, scoria, soll, gravel or rock products with ior written consent.

Grantor to make arrangements satlsfactory to Lender to replace su¢
equal value.

Lender's Right to Enter, Lender and Lender's agents and representativé
reasonable times to attend to Lender's interests and to inspect th
compliance with the terms and conditions of this Deed of Trust.

pon the Real Property at all
far purposes of Grantor's

Compliance with Governmental Requirements. Grantor shall promptly
compliance by all agents, tenants or other persons or entities of every naturg
otherwise use or occupy the Property in any manner, with all laws, ordinances;
in effect, of all governmental authorities applicable to the use or occupancy
limitation, the Americans With Disabilities Act. Grantor may contest in good ﬁa "
regulatlon and W|thhold compliance during any procesding, including apprupnate !

shall promptly cause
who rent, lease or
now or hereafter
cluding without

‘interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security o reasonably

satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Gran
acts, in addition to those acts set forth above in this section, which from the character and,usé
reasonably necessary to protect and preserve the Property. ;

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediatel
sums secured by this Deed of Trust or {B) increase the interest rate provided for in the Note &
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon th

"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Pr&
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option c
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property! Y
other methed of conveyance of an interest in the Real Property. If any Grantor is a corporation, patthership @r ling
liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) of the vpii
stock, partnership interests or limited lability company interests, as the case may be, of such Grantor. Howevey, this
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of
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PROPERTY DAMAGE INSURANCE.
Trust.

gym t.. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
wluding water and sewer), fines and impositions ievied against or on account of the Property, and shall
gui all claims for work done on or for services rendered or material furnished to the Property. Grantor
he Property free of all liens having priority over or equal to the interest of Lender under this Deed of
or the lien of taxes and assessments not due and except as otherwise provided in this Deed of

antor may withhold payment of any tax, assessmemnt, or claim in connection with a good faith
tion to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
aonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,

le under the lien. In any contest, Grantor shall defend itself and Lender and shall
fore enforcement against the Property. Grantor shall name Lender as an additional

all upon demand furnish to Lender satisfactory evidence of payment of the taxes
theiize the appropriate governmental official to deliver to Lender at any time a written

Evidence of Payment ;
or assessments and shall g
statement of the taxes g

re supplied to the Property, if any mechanic's lien, materialmen's lien, or
4 f the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advancg assurancés;satisfactory to Lender that Grantor can and will pay the cost of such
improvements.

Maintenance of Insurance. Gra
coverage endorsements on a rep
Property in an amount sufficient td
clause in favor of Lender. Grantor skl &)
coverage amounts as Lender may request
liability insurance policies. Additionally, e [
hazard, business interruption, and boiler % Lender may reasonably raquire. Palicies shall be written in
form, amounts, coverages and basis reasdnatily scceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor,  request of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in form 'tlsfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least thirty {30}, days prior written nolice to Lender. Each insurance policy also
shall include an endorsement providing that covetage in favor of diender will not be impaired in any way by any act,
omission or default of Grantor or any other persoi. Shoutd al Property be located in an area designated by
the Administrator of the Federal Emergency Management a special flood hazard area, Grantor agrees to
obtain and malntaln Federal Flood Insurance, if availab ays after notice is given by Lender that the
ncipal balance of the loan and any prior liens
% under the National Flood Insurance Program,
r the term of the loan.

ppii ation of any coinsurance clause, and with a standard mortgagee
jrocure and maintain comprehensive general liability insurance in such
it Trugtée and Lender being named as additional insureds in such

on the property securing the loan, up to the maxlmum pbl Y limit
or as otherwise required by Lender, and to maintain suc 3

Application of Proceeds. Grantor shall promptly notify Lengeef ~damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen {15)
security is impaired, Lender may, at Lender's election, receive etain the oceeds of any msurance and apply
the proceeds to the reduction of the Indebtedness, payment o i ;

and repair of the Property. If Lender elects to apply the procee
replace the damaged or destroyed Improvements in a mann

. Lender shall, upon
sels for the reasonable cost of

disbursed within 180 days after their receipt and which Lender has not for
the Property shali be used first to pay any amount owing to Lender und is Deedsof Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balarice, ; dness. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shal] |

Grantor's interests may appear.

Grantor's Report on insurance. Upon request of Lender, however not more than ¢
to Lender a report on each existing policy of insurance showing: (1) the nam
insured; (3) the amount of the policy; (4) the property insured, the then o
property, and the manner of determining that value; and (5} the expiration date ot e 0lisy.
request of Lender, have an independent appraiser satisfactory to Lender determine ths, gash v

of the Property.

LENDER'S EXPENDITURES. [f any action or proceeding is commenced that would materially:
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Raldtad
but nct limited to Grantor's failure to discharge or pay when due any amounts Grantor is requirdd t
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall né
any action that Lender deems appropriate, inciuding but not limited to discharging or paying all taxesy
interests, encumbrances and other claims, at any time levied or placed on the Property and paying &t gosts
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such p
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date ®f ;
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A)
demand; (B) be added to lhe balance of the Note and be apportloned among and be payable with ai

the Nate; ar {C} be treated as a balloon payment which will be due and payable at the Note's maturity.
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and re
which Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
of Trust:

Title. Grantor warrants that: {a) Grantor halds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any




DEED OF TRUST
(Continued) Page 4

roceeding and to be representad in the proceeding by counsel of Lender's own choice, and
or cause to be delivered, to Lender such instruments as Lender may request from time to time

Laws Grantor warrants that the Property and Grantor's use of the Property complies with all
lawgprdinances, and regulations of governmantal authorities.

shall remain i
CONDEMNATION.

represented in the pr{;x.eeﬁing—fby upsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause ta be delivered to Lender such instruments and documentation as may be requested by Lender from ime to

Application of Net Procee
any proceeding or purchas
net proceeds of the award B&
proceeds of the award shall mea

4 of o] : d¥mnation, Lender may at its election require that all or any portion of the
Ao the Indebtedness or the repair or restoration of the F'roper’cy The net

Current Taxes, Fees and Charges. Upor £
this Deed of Trust and take whatever ot s raquested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimba Lerder‘for all taxes, as described below, together with all expenses
incurred in recording, perfecting or continyléig this Deed of Trust, including without limitation all taxes, fees,

documentary stamps, and other charges forregdrding or registering this Deed of Trust.

Taxes. The following shall constitute taxes'{otwhich this section applies: (1) a specific tax upon this type of
Deed of Trust or upen all or any part of the shtedness segured by this Deed of Trust, (2} a specific tax on
Grantor which Granter is authorized or required s deduct frog p'ayments on the Indebtedness secured by this type
of Deed of Trust; {3} a tax on this type of Deed of Trust gh ihle against the Lender or the holder of the Note;
and (4) a specific tax on all or any porticn of the Indebtedr arion payments of principal and interest made by
Grantor. :

Subsequent Taxes. If any tax to which this section acted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Ev nd Lender may exercise any or all of its
available remedies for an Event of Default as provided 153 Gmntor either (1) pays the tax before it

becomes deiinquent, or {2) contests the tax as provided abov in axes and Liens section and deposits with

security agreement are a parl of this Deed of Trust:

Security Agreement. This instrument shall constitute a Securily,
constitutes fixtures, and Lender shall have all of the rights of a secuf
as amended frem time to time.

e extent any of the Property
e Uniform Commercial Code

Security Interest. Upon request by Lender, Grantor shall take whatev
and continue Lender's security interest in the Rents and Personal Propérty.
Trust in the real propelty records Lender may, at any time and mtholﬁ

any Personal Property not affixed to the Property in a manner and at a place re
Lender and make it available to Lender within three (3} days after receipt of
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor}) and Lender {secured party) fr
concerning the security interest granted by this Deed of Trust may be obtained (each z5
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-INFACT. The following provisions relating to } 5 ces and
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wifl pa
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and“wh
Lender, cause to be filed, recorded, refited, or rerecorded, as the case may be, at such times ag
and places as Lender may deem appropnate, any and all such mortgages, deeds of trust, securl
agreements, financing statements, continuation statements, instruments of further assurance,
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effec uat .
perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and, the R
Documents, and {2) the liens and security interests created by this Deed of Trust as first and prior’ligss
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agiges
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection ™ wit
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things refeired to in the preceding paragraph, Lender may do
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
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gs as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
e preceding paragraph.

NCE. If Grantor pays all the Indebtedness when due, and otherwise parforms all the obligations
tor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
all execute and deliver to Grantor suitable statements of termination of any financing statement on
file evidémcmg Le dir's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, Lif by applicable law. The grantee in any reconveyance may be described as the "person or persons
' nd the recitals in the reconveyance of any matters or facts shall be conclusive proof of the

Other Defaults.
contained in this
abligation, cov

te comply with or to perform any other term, obligation, covenant or condition
t or in any of the Related Documents or to comply with or to perform any term,
N contained in any other agreement between Lender and Grantor.

Default on Other Payme s.'
for taxes or insurance z5r, hy

False Statements. Any w
Grantor's behalf under th
either now or at the time

r#hty, rej e;sentatmn or statement made or furnished to Lender by Grantor or on
ged of Trist or the Related Documents is false or mls!eadlng in any material respect,

s (regardiess of whether election to continue is made), any
Y, ofF any other termination of Grantor’s existence as a going
ency of Grantor, the appointment of a receiver for any part of
enefit of creditars, any type of creditor workout, or the

business or the death of any memb
Grantor's property, any assignme

against any property securing the Indebteds
including depasit accounts, with Lender. H
dispute by Grantor as to the validity or reasonat
proceeding and if Grantor gives Lender written’
Lender monies or a surety bond for the creditor

This includes a garnishment of any of Grantor's accounts,
er, this Event of Default shall not apply if there is a good faith
ess of the claim which is the basis of the creditor or forfeiture
i itor or forfeiture proceeding and deposits with

Breach of Other Agraament Any breach by Grantor ungs?
Lender that is not remedied within any grace period pip

any other agreement between Grantor and
including without limitation any agreement

Events Affecting Guarantor. Any of the preceding events,
Indebtedness or any Guarantor dies or becomes incompetent,
under, any Guaranty of the Indebtedness.

g with Fegpect to any Guarantor of any of the
K&, or disputes the validity of, or liability

Adverse Change. A material adverse change occurs in Granios

Insecurity. Lender in good faith bslieves itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. I an Event of Default occurs under thigfDex
Trustee or Lender may exercise any one or mare of the following rights and remadi

an elaction to make expend|tures or to take action to perform an obllgat
after Grantor's fallure to perform, shall not affect Lender's right to declare a

Accelerate Indebtedness. Lender shall have the right at its option to declare th
due and payable, including any prepayment penalty which Grantor weould be requi

Foreclosure. With respect to all or any part of the Real Property, the Trustee st
power of sale and to foreclose by nolloe and sale, and Lender shalf have theé

ght to exarcise its
ise by judicial

ucec Remedies. With respect to all or any part of the Personal Property, Lender shall the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take posse

above Lender's costs, against the Indebtedness. In furtherance of this rlght Lander may i@q 'e' g
other user of the Propeﬂy to make paymenw of rent or use fees dlrectly to Lender. [f the Re _s_ {

or other users to Lender in response to Lender's demand shall satisfy the obligations for Wthl‘l the g ym i
made, whether or not any proper grounds for the demand existed. Lender may exercise its rigits, undas thi
subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all o
the Property, with the power to protect and preserve the Property, to operate the Property preceding orfendin,
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above thewzost §
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lends
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds jh
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
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or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
kécome a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
onable rental for the use of the Property, or (2) vacate the Property immediately upon the demand of

ies. Trustee or Lender shall have any cther right or remedy provided in this Deed of Trust or the Note
t law or in equity,

nder shall give Grantor reasonable notice of the time and place of any public sale of the Personal

otice shall mean ncotice given at least ten (10} days before the time of the sale or disposition.
al Property may be made in conjunction with any sale of the Real Property.

o the extent permitied by applicable law, Grantor hereby waives any and all rights to have
In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
er or separately, in one sale or by separate sales. Lender shalt be entitled to bid at any

Attorneys' F
Trust, Lender ;
and upon any appeal.” Wkisthdr or not any court action is involved, and to the extent not prohibited by law, all
reasonable sxpenses Lefiderincurs that in Lender's opinion are necessary at any time for the protection of its
i ' ights shall become a part of the Indebtedness payable on demand and shall bear

expenses, whether or net lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
{including effons to rnod%fy r vacatg dny automatic stay or injunction), appeals, and any anticipated post-judgment
ing ¥ecords, obtaining title reports {including foreclosure reports), surveyors'
, and fees for the Trustee, to the extent permitted by applicable law.
addition to all other sums provided by law.

ergights and duties of Lender as set forth in this section.

{pursuant to Lender's instructions) are

Powers of Trustee. In addition to all powess &f Trustze arising as a matter of law, Trustee shall have the power to
take the follownng actions with respect tp the Propérty. upon the written request.of Lender and Grantor: (a} join in
opérty, including the dedication of streets or other nghts to the
ting any restriction on the Real Property; and (¢} join in any
Peed of Trust or the interest of Lender under this Deed of Trust.

under applicable Iaw. In addition to the rights

and remedies set forth above, with respect to all or ag
foreclose by notice and sale, and Lender shall have i
accordance with and to the full extent provided by appli

office of the recorder of Skagit County, State of Washington.
matters required by state law, the names of the original Lendg
Auditor's File Number where this Deed of Trust is recorded, :
and the instrument shall be executed and acknowledged by Lzrider or it5 guccessors in interest. The successor
power, and duties conferred upon the
Trustee in this Deed of Trust and by applicable law. This proceds hstitlfizn of Trustee shall govern to the
exclusion of all other provisions for substitution. "

NOTICES. Subject to applicable law, and except for notice required or allo be given in another manner,

y notice of default and any

0stage prepald dlrected to
the addresses shown near the begmnmg of this Deed of Trust All Coples of notlc ,_fz&reclos e from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's addres

thls Deed of Trust.

agreement of the parties as to the matters set forth in this Deed of Trust. No alteration “af
Deed of Trust shall be sffective unless given in writing and signed by the party or parties sol gt
bound by the aiteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grant T 3
Lender, upon request, a certified statement of net operating income received from the Propertg:f durln Granfor
previous fiscal year in such form and detail as Lender shall require. "Net cperating income™ shall’ me :
receipts from the Property {ess all cash expenditures made in connection with the operation of the Pippigrty.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other i y
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written conge
of Lender. :

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provislons.
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wen in wntlng and signed by Lender. No delay or omission on the part of Lender in exercising any right
a waiver of such right or any other right. A walver by Lender of a provision of this Deed of Trust
dice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
y other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
r and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
are ansactions. Whenever the consent of Lender is required under this Deed of Trust, the granting

f competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
. circumstance, that finding shall not make the offending provision illegal, invalid, or
er circumstance. If feasible, the offending provision shali be considered modified so
| and enforceable. If the offending provision cannot be so modified, it shall be
Dead of Trust. Unless otherwise required by law, the illegality, invalidity, or
vizign of this Deed of Trust shall not affect the legality, validity or enforceability of any

ownership of the Propsg y
deal with Grantor's sugcess

Waiver of Homestead Exer
exemption laws of the State &

DEFINITIONS. The following capitaliz
Trust. Unless specifically stated to t
of the United States of America. !

s and terms shall have the following meanings when used in this Deed of
'aferences to dollar amounts shall mean amounts in lawful money

Beneficiary. The word "Beneficiary” mean:

NE INVESTMENTS LLC and includes all co-signers and

Borrower. The word "Borrower' means ¥
and assigns.

cGo-makers signing the Note and all their su

Deed of Trust. The words "Deed of Trust' n this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and; sgcurity interest provisions relating to the Personal Property and
Rents.

Default. The word "Default” means the Default sef forth in th)

Event of Default. The words "Event of Default" mean any gf thé
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means SETTER LANE INVESTMENTS L

Guarantor, The word "Guarantor” means any guarantok, &
Indebtedness.

ad of Trust in the section titled "Default”.
its of default set forth in this Deed of Trustin

aesommodation party of any or all of the

Guaranty. The word "Guaranty" means the guaranty from Gugrastor to
guaranty of all or part of the Note.

der, including without limitation a

Improvements. The word "Improvements” means all existing ‘and futu;
mobile homes affixed on the Real Property, facilities, additions,
Property.

Indebtedness. The ward "Indebtedness" means all principal, interest,
payable under the Note or Related Documents, together with all rene
consolidations of and substitutions for the Note or Related Documents and eny amou;
Lender to discharge Grantor's cbligations or expenses incurred by Tiustee or
obligations under this Deed of Trust, together with interest on such amount:

provements, buildings, structures,
ther construction on the Real

punts, costs and expenses

ions of, modifications of,

expended or advanced by
e

Lender, The word “Lender” means Skagit Bank, its successors and assigns.

Note. The word "Note" means tha promissory note dated December 15, 20
amount of 5630 000. 00 from Grantor to Lender, together with ali renewal

Personal Property The words "Personal Property" mean all equipment, fixtures, am% h
property now or hereafter owned by Grantor, and now or hereafter attached or affixeg
together with all accessions, parts, and additions to, all replacements of, and all subsgtu
property; and together with all issues and profits thereon and proceeds (including withoi:{')
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property™ mean the real property, interests and rights, as furthig des {bed’
Deed of Trust.

Related Dogcuments.
agreements, security agreemants, mortgages, deeds of trust, security deeds, collateral mortgage
instruments, agreements and documents, whether naw or hereafter existing, executed in conne
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Doc
are not secured by this Deed of Trust,

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, prof’its
cther benefits derived from the Property.

Trustee. The word "Trustee™ means Land Title Company of Skagit Gounty, whose mailing address is P.O.
445, Burington, WA 98233 and any substitute or successor trustees.
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KNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

COUNTY OF

; & ry? bﬁf { .20/ é , before me, the undersigned
wher Mark Lawrence, Member of SETTER LANE INVESTMENTS LLC, and
n the bagis of satisfactory evidence to be a member or designated agent of
of Trust and acknowledged the Deed of Trust to be the free and
bany, by authority of statute, its articles of organization or its

ed, and on path stated that he or she is authorized to

i eegpf@gﬁ’ behalf of the limitad liability company.
NS “f‘ Residing at /4 Ao r%
My commission expires O34 2020

On this
Notary Public, personally appearw“t":h -
personally known to me or proved tgi
the limited liability company that e
voluntary act and deed of the limif

To:

cured. by this Deed of Trust. You are hereby

requested, upon payment of all sums owing to you, to reconv
tight, title and interest now held by you under the Deed of Trust.

Date:

LaserPro, Ver. 16.3.10.005 Copr. D+H USA Corporation 1897, 2@1¢ - WA

LACFN.PLYGO1.FC TR-26021 P

ights Reserved.

[



Schedule 01-160131-0
DESCRIPTION:
PARCEL “A”™

That portion of the West }
Range 2 East W .M., lyi

S the Southcast % of the Northwest % of Section 3, T ownshtp 34 North

Jot. SSH to S\mnomxah Slough as condemned by the State of
961, in the Superior Court for Skagit County, Cause No. 26055,

said New State Highway No. 1, with the East line of the
reast ¥ of the Northwest %4;

road running along the West line of sai
thence North along the Hne of said South-
thence North along the road 100 feet; £
thence Northeasterly parailel with New St
thence South 100 feet to said Highway;

thence Southwesterly along said Highway to

ghway No. 1, a distance of 100 feet;

“point of beginning.

Simate in the County of Skagit, State of Washin%lon,
PARCEL “B™

A Tract of land lying within that portion of the West % o
3, Township 34 North, Range 2 Last, W M., described as follo

Beginning at the intersection of the North line of said New State Highws
road running along the West line of said Southeast '4 of the Nowthiwe:
thence North along the line of said Southeast % of the Northwes
thence North along the road 100 feet;

thence Northeasterly parallel with New State Highway No. 1, a distan
thence South 100 feet to said Highway;

thence Southwesterly along said Highway to the point of beginning,

EXCEPT road along the West line of said subdivision.

Situate in the County of Skagit, State of Washington.



