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DEFINITIONS

Words used in multiple sections of this documen’
Sections 3, 11, 13, 18, 20 and 21. Certain rules ri
are also provided in Section 186.
(A) “Security Instrument” means this document, which i
together with all Riders to this document. s
(B) “Borrower” s MICHAEL ANDREW OWENS AN
WIFE.

elow and other words are defined in
age of words used in this document

ember 16, 2016,
M OWENS, HUSBAND AND

Borrower is the trustor under this Security Instrument.
(C) "Lender”is American Pacific Mortgage Corporation.

ng under the

Lenderis  a California Corporation, .
's address 1s

laws of California.
3000 Lava Ridge Court, Suite 200, Roseville, CA 95661.

mzé‘ gl ezﬂ&ﬂ

(D) "Trustee” is Chicago Title Company.

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appoiﬁtgei .M 'S 3
nominee for Lender for this [oan, and attached a MERS Rider tothis Security Instrument, 10,0t
Borrower, which further describes the relationship between Lender and M RS, and which is

into and amends and supplements this Secusity Instrument.
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LOAN #: 000517794
“flote” means the promissory nole sigred by Borrower and dated December 16, 2016,
+a' Note siates that Borrower owes Lenger  TWO HUNDRED SIXTY NINE THOUSAND EIGHT
H DANDNo’-‘oui!il*'t*i#tti**iil*’h**liattlttk***t!i*iiﬂil'attitltt
.5, $269,800.00 ) plus interest. Borrower has promised to pay this debt in regular
menits and 1o pay the debt In full not fater than  January 1, 2047,
y" means the property that is described below under the heading "Transfer of Rights In the

means the debt evidenced by the Note, plus Interest, any prepayment charges and late charges
7€ Note, and all sums due under this Security Instrument, plus interest.

| eans all Riders to this Security Instrument that are executed by Borrower. The following
tt.be ekgauted by Borrower [check box as applicable]:

[I'Atjustatiie Rate Rider [} Condominium Rides [} Second Home Rider
O Balloon Riger (£ Planned Unit Development Rider L] V.A. Rider
1-4 Fami % (1 Biweekly Payment Rider
& Mortgad iz Registration Systems, inc. Rider
[J Otheils ,

controlling applicable federal, state and local statutes, reguiations,
3 and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial
(K) “Community Assc
ather charges thal are imposed oR
association or similar orgarization
(L) "Electronic Funds Transfer sneans anytransfer offunds, otherthan atransaction originated by check,
draft, or simitar paper instrumert, wiich is inliated through an electronic terminal, telephonic instrument,
computer, or magnetic tape & thstruct, or authorize a financial institution to debit or credit an
account. Such term includes, bHut.j mited to, point-of-sale transfers, automated teller machine trans-
actions, transfers inittated by tef wirg transfers, and automated clearinghouse transfers.

(M) “Escrow ltems” means tho 1 Wat are described in Section 3.

(N) "Miscellaneous Proceeds” me ny coriensation, settlement, award of damages, or proceeds
paid by any third party (other than insurancegroseeds paid under the coverages described in Section 5)
for: (i) damage %o, or destruction of, the y; (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of conderrination; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Propeny.
(O) "Mortgage Insurance” means insurg
on, the Loan,
(P) “Periodic Payment” means the regularly schedul
the Note, plus (i) any amounts under Section 3 of this
(Q) "RESPA™ means the Real Estate Settlement Froge
menting regulation, Regulation X (12 C.F.R. Part 1929
additional or successor legislation or regulation that go
Instrument, "RESPA” refers 10 all requirements and g
related monigage loan” evenif the Loan does not qualify
(R) “Successor in Interest of Borrower™ means any pa
or not that party has assumed Borrower's obligations unds

, Fees, and Assessments” means all dues, fees, assessments and
reower o the Property by a condominium association, homeowners

e protecting Lender against the nonpayment of, or default

qount due for (i} principal and interest under
rity Instrument.
o1 (12 U.5.C. §2601 et seq.) and its imple-
eight be amended from time to time, or any
Ahesame subject matter: As used in this Security
ns-tiELare imposed in regard 1o a "federally
eraflyrelated mortgage loan” under RESPA,
' 5 faken title to the Property, whether

hat h

TRANSFER OF RIGHTS IN THE PROPERTY ,
The beneficiary of this Security Instrument is MERS (solely ga.

sors and assigns) and the successors and assigns of MERS. This Sécurity Tasttument secures to Lender:

(i} the repayment of the Loan, and ail renewals, extensions and médificaticns of the Note; and (if) the

performance of Borrower’s covenants and agreements under th
this purpose, Borrower irrevocably grants and conveys to Trustee, if tn
described property located inthe County of Sk&
[Type of Recording Jurisdiction] [Name 6 Rex
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PA
APN #: P124859

curlty Fastrument and the Note, For
withpawder of sale, the following

4 Jurisdlction].
{EREOF:AS "EXHIBIT A".

lnltials:%y .
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LOAN #: 000517794

curently has the address of 4616 Nooksack Loop, Mount Vernon,

. [Street] [City]

VWashington 98273 {(*Property Address"): ’
; [Zip Codel

{ER WITH all the improvements now or hereafter erected on the property, and all easements,
es, and fixtures now or hereafter a part of the property. All replacements and additions shall
ed’qy this Security Instrument. All of the foregoing Is referred to in this Security Instrument as
Bokrower understands and agrees that MERS holds only legal title to the interests granted

5 Security Instrument, but, if necessary to comply with law or custom, MERS {as nominee
ndar's successors and assigns) has the right: to exercise any or al of those interests,
nited to, the right to foreclose and sell the Property; and to take any action required of
imited to, releasing and canceling this Security Instrument.

VENANTS that Borrower is lawtully seised of the estate hereby conveyed and has
orvay the Property and that the Property is unencumbered, excepl for encum-
&r warrants and will defend generally the title to the Property against all claims
encumbrances of record.

tha right to &1

brances of record, Beit
and demands, subject i ;

THIS SECU
covenants with limitéd
property.

ENT combines uniform covenants for national use and non-uniform
jurisdiction to constitute a uniformn security instrument covering real

UNIFORM COVENANTS, Borrawer and Lender covenant and agree as follows:

1. Payment of Pritizipal, Interest, Escrow tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due e piincipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and latd chiarges dugyunder the Note, Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Paymerts dug under the Note and this Security instrument shall be made in
U.S. currency, However, if any cheg ther Instrument received by Lender as payment under the Note
or this Security Instrument Is retimeéd i L&nder unpaid, Lender may require that any or all subsequent
payments due under the Note and this:Security lrisirument be made in ane or more of the following forms,
as selected by Lender: (a) cash; (b)./mgney.ords; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such ¢héckss gfawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entit ) Electronic Funds Transfer.

Payments are deemed received by Lghder when received at the location designated in the Note or at
such other location as may be designated.by Lender in accordance with the notice provisions in Section
15, Lender may return any payment or partialipayment if tfe payment or partial payments are insufficient
to bring the Loan current, Lender may accept any payment o artial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prafudiceo:its rights to refuse such payment or partial
payments in the future, but Lender is not obligated o 2pply sich payments at the time such payments are
accepted. If each Periodic Paymentis applied as o it schedyied due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappiigd funds until Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasgnab! j&-ef time, Lender shall efther apply such
funds or return them to Borrower, If not applied earlier, stich furids-witkbe.applied to the outstanding principal
balance under the Note immediately priof to foreclosure. No'efset or 1aim which Bommower might have now
- or in the future against Lender shalt relieve Borrower fromumiaking payments due under the Note and this
Security Instrunent or performing the covenants and agreements sec ed by this Security Instrument.

2. Application of Payments or Proceeds. Except a8 otherise desgribed in this Section 2, ali pay-
ments accepted and applied by Lender shall be applied in te.fohowi 1 of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due L def Segtion 3. Such payments shall
be applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall
be applied first to late charges, second to any other amounts due under this ity Instrument, and then
to reduce the principal balance of the Note. ; "

If Lender receives a payment from Borrower for a definquent Perodic,Payrm
ficlent amount to pay any late charge due, the payment may be applied 1 tha"definquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender m; pply any'payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent thal,.gach payment can be
paid in full. To the extent that any excess exists after the payment is appli e fuil ent of one or
more Perlodic Payments, such excess may be applied to any late charge
shall be applied first to any prepayment charges and then as described in the fote,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1
the Note shall not extend or postpone the due date, or change the amourt, of the.Periol

3. Funds for Escrow Items. Borrower shail pay 1o Lender on the day PeriogicPa
under the Note, until the Note is paid in full, 8 sum {the "Funds”} to provide for pajm
for: (a) taxes and assessments and other items which can attain priority over this Secw ¢
a lien or encumbrance on the Property: (b) leasehold payments of ground rents on e Property, i any:
(c) premiums for any and all Insurance required by Lender under Section 5; and (d) Martgdge-lrisurance
premiums, if any, or any sums payable by Borrower o Lender In lieu of the payment of Meitgage: Insur
ance premiums in accordance with the provisions of Section 10. These iterns are called "Escrow:ftem
At origination or at any time during the term of the Loan, Lender may require that Community Assoc

Initials: 2%
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LOAN #: 600517794
Ddes; Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
hall be an Escrow item, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this.Settian, Borrower shall pay Lender the Funds for Escrow ftems unless Lender waives Borrower's
gbligation ta pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
erider Funds for any or all Escrow ltems at any ime. Any such waiver may only be in wriling. In the event

- ajver, Borrower shall pay directly, when andwhere payable, the amounts due for any Escrow ltems
W gyment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
aCeipts evidericig such payment within such time period as Lender may require. Borrower's obligation
to ek’ ayments and to provide receipts shall for afl purposes be deemed to be a covenant and
e In this Security Instrument, as the phrase "covenant and agreement” Is used in Sec-
bligated to pay Escrow ltems directly, pursuant lo a walver, and Borrower fails to pay
scrow Item, Lender may exercise its rights under Section 9 and pay such amount

e obligated under Section 9 to repay to Lender any such amount, Lender may
.any or all Escrow ltems at any time by a notice given in accordance with Sectlon
15 and, uporssuchiyeyocatian, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required undepihis Heclic

llect and hold Funds in an amount (a) sufficient to permit Lender to apply the

Funds at the time spe inder RESPA, and (b) not to exceed the maximurn amount a lender can require
under RESPA. Lent estimate the armount of Funds due on the basis of cusrent data and reasonable
estimates of experid f fusura:Escrow Items or otherwise in accordance with Applicable Law,

The Funds shal 1 in aninstitution whase deposits are insured by a federal agency, instrurnental-

ity, or entity {Including Lerider, If Lénider is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lendet shalt apply the Funds to pay the Escrow Items no later than the time specified
under RESPA, Lender shat-nnt ch arrower for holding and applying the Funds, annually analyzing
the escrow account, or vérifyirig scrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lexder to make such a charge. Unless an agreement is made in wriling or
Applicable Law requires intefgstto be paiti'an the Funds, Lender shall not be required to pa Borrower
any interest or eamings on the Furds. Besrower and Lender can agree in wriling, however, Lﬁal interest
shall be paid on the Funds. Lefider e to Borrower, without charge, an annual accounting of the
Funds.as required by RESPA. . :

If there is & surplus of Funds he
rower for the excess funds in accord

defined under RESPA, Lender shall account to Bor-
: RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall ot rower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to makeip.the shortage in accordance with RESPA, but In no more than
12 monthly payments. If there is a deficiangy of Funds held in escrow, as defined under RESPA, Lender
shall notify Barrower as required by RESRA;and Borrower shall pay to Lender the amount necessary 0
make up the deficiency In accordance with' RESPA, but inip more than 12 monthly payments,

Upon payment in full of all sums secured by this Set nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all

sessments, charges, fines, and imposttions atirib-
utable to the Property which can attain priority over.t Securlly Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association D “eos, and Assessments, if any. To the extent
that these items are Escrow liems, Borrower shall pa anner provided in Section 3.

Borrower shall promptly discharge any lien which ha er this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obliga! by the lien in @ manner acceptable
to Lender, but only so long as Borrower is performing such agreemesnt; {b) contests the [len in good faith
by, or defends against enforcement of the lien in, legal praceedings-which in Lender's oplnion operate 1o
prevent the enforcement of the lien while those proceedings are-gonging,but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agraement.sd ory to Lender subordinating
the lien ta this Securlty Instrument. If Lender determines that any p @ Property Is subjecito a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice Identifying the
lien, Within 10 days of the date on which that notice is given, Borrgwer shall fy the lien or take one or
more of the actions set forth above in this Section 4. ;

Lender may require Borrower to pay a one-time charge for a res!
ing service used by Lender in connection with this Loan. ’

5. Property Insurance, Borrower shall keep the improvements now.2xisting or héreafter erected on
the Property insured against loss by fire, hazards included within the term “extendsd coverage,” and any
cther hazards including, but not limited to, earthquakes and floods, forw Lesider requires insurance.
This insurance shall be maintained in the amounts (including deductible and for thg perieds that
Lender requires. What Lender requires pursuant to the preceding sentences €dn chdnge suring the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Bortoiwer 5 Blect to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasoighl derimay require
Borrower to pay, in connection with this Loan, elther: (a) a one-time charge for flo
certification and tracking services; or (b) a one-time charge for flood zone determination
services and subsequent charges each time remappings o similar changes occur whick:
affect such datermination or certification. Borrower shall also be responsible for the paymen
imposed by the Federal Emergency Management Agency in connection with the review £
determination resulting from an objection by Borrower. y 4

If Borrower fails to maintain any of the coverages described above, Lender may ot
coverage, at Lender's option and Borrower's expense. Lender is under no ohbligation to

Initiats: 227
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LOAN #: 000517794
ar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ot'protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
azard vt liability and might provide grealer or lesser coverage than was previously in effect. Borrower
powiedaes that the cost of the insurance coverage so obtained might significantly exceed the cost of
surancethat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
itional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
rate from the date of disbursement and shall be payable, with such interest, upon notice from

Ower requesting payment.

Ihsyranse policies required by Lender and renewals of such policies shall be subject to Lender’s

right to diSapprovg‘such policies, shall include a standard mongage clause, and shall name Lender as
Pes ant n additional loss payee. Lender shall have the right to hold the policies and renewal

tequires, Borrower shall promptly give to Lender all receipts of paid premiums and

er obtains any form of insurance coverage, not otherwise required by Lender,

Jétion of, the Property, such palicy shall include a standard mortgage clause and

shall name Lender, 4s marigagee anc/or as an additional loss payee.

In the evgrit of io% rrower shall give prompt notice to the insurance carrler and Lender. Lender
may make proaf of 1G$s if+iotmade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurapce proceeds, whether or not the underlying insurance was required by Lender,
shall be applied to restoratier orrepalr of the Property, if the restoration or repair is economically feasible
and Lender's secui Jessened. During such repair and restoration period, Lender shall have the
right to hold such ifnsurg proteeds until Lender has had an opportunity to inspect such Property to
ensure the work has Been completed to Lender's salisfaction, provided that such inspection shall be
undertaken promptly. Lerg y.disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payments &5 fhe work is completed, Unless an agreement is made in writing or
Applicable Law requires ifterest paid on such insurance proceeds, Lender shall not be required to
pay Borrgwer any interest or gy s on such proceeds. Fees for public adjusters, ar other third parties,
retained by Borrower shali néil k& paid.eut'of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repaii ynomically feasibie or Lender’s security would be lessened,
the insurance proceeds shall b, 2d 1o the sums secured by this Securlty Instrument, whether or not
then due, with the excess, if any, pait t uch insurance proceeds shall be applied in the order
provided for In Section 2,

If Borrower abandons the Prop
claim and related matters. If Borrow

r'may file, negotiale and settle any available insurance
%0t respond within 30 days 1o a notice from Lender that the
insurance carrier has offerad 1o settle 2 ¢Jairh, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is giveR, in either event, or if Lender acquires the Praperty under Sec-
tion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any Insurance proceeds
in an amount not to exceed the amounts uraid under Note or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to any. ¢ of uneamed premiums paid by Borrower)
under all insurance policies covering the Property, i s such rights are applicable to the coverage
of the Property. Lender may use the insurance pescesgds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security iistrument,wtiether or not then due.

6. Occupancy. Borrower shalloccupy, establisiy, « e Properly as Borrower's principal residence
within 60 days after the execution of this Security In ‘ Il continue to occupy the Property as
Borrower's principal residence for at least one year after the daie upancy, unless Lender otherwise
agrees In writing, which consent shall not be unreasonably-wit Jnless extenuating clrcumstances
exist which are beyond Borrower’s contral. *

7. Preservation, Maintenance and Protection of the Propgity; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property te.deterlord ommit waste on the Property,
Whether or not Borrower is residinginthe Property, Borrower shalti :Propenty in order to prevent
the Property from deteriorating or decreasing in value due to its condition. jess it is determined pursu-
ant to Section 5 that repalr or restaration is net economically feasiblé, shail promptly repair the
Property if damaged to avoid further deterioration or damage. It insurance or'e ndemnalion proceeds are
paid in connection with damage to, or the taking of, the Property, Boripwer.shallbeesponsible for repalting
or restoring the Property only if Lender has released proceeds for such purp Lender may disburse
proceeds for the repairs and restorationin a single payment or in a series: gress payments as the
work is completed. If the insurance or condemnation proceeds are not sufficient to reair or restore the
Property, Borrowar is not relieved of Borrower's obligation for the completior: of sughi repair or restoration.

Lender or its agent may make reasonable entries upon and inspections g th &ity. If it has rea-
sonable cause, Lender may inspect the interior of the improvements on the, B nder shall give
Borrowar notice at the time of or prior to such an interior inspection specifying su

8. Borrower's Loan Application. Borrower shall bein default if, during the Lo
Borrower or any persons or antities acting at the direction of Borrower or with Be
gonsent gave materially false, misieading, or inaccurate information or slatements fo
provide Lender with material information) in connection with the Loan. Material repres
but are not fimited to, representations concerning Borrower's occupancy of the Propsity.
principal residence. ;

9 Protection of Lender's Interest in the Property and Rights Under this Securf
If (a) Borrower fails to perform the covenants and agreements contained in this Security, I
there is a legal proceeding that might significantly affect Lender's interestin the Property and/orj
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or ot
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LOAN #: 000517794
riorcement of alien which may attain priority over this Security Instrument or to enforce laws orregulations},
£} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ppropriste to protect Lender's interest in the Property and rights under this Security Instrument, including
stacting and/or assessing the value of the Property. and securing andfor repairing the Property. Lender's
ctions can include, but are not limited to: (8) paying any sums secured by a lien which has priority over this
urity | ment; {b) appearing in court; and (c) paying reasonable altomeys' fees to protect its interest

e Property andfor rights under this Security instrument, including its secured position in a bankruptcy

proeseding. Seturing the Property Includes, but is not fimited to, entering the Property to make repalrs,
chiange-ocks, reptace or board up doors and windows, drain water from pipes, eliminate building or other
taflors$ ordangerous conditions, and have utilities turned on or off, Aithough Lender may take action
ection'8.:Lender does not have to do so and is not under any duty or obligation to do so. Itis
zurs no (fabitity for not taking any or all actions authorized under this Section €.
fshursed by Lender under this Seclion 9 shall become additional debt of Borrower
curity instrument. These amounts shall bear interest at the Note rate from the date of
i he:payable, with such interest, upon notice from Lender 10 Borrower requesting

payment.

Ifthis S 5 on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surggnder the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease, Befrower, shall not, without the express written consent of Lender, alter or amend the
ground lease. If Beirewer-dcquire$fee title to the Property, the feasehold and the fee title shall not merge
unless Lender agreis tg thé merget in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condltion of making the Loan,
Borrower shall pay the premiums Fequired to maintain the Mortgage Insurance In effect. If, for any reason,
the Mortgage Insurance:ctwetage ired by Lender ceases to be available from the mortgage msurer
that previously provided skch4nsyr and Borrower was required to make separately designated pay-
ments Yoward the premiums for-Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivdlest to the. Morgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borr Mortgage Insurance previously in effect, from an aiternate mort-
gage insurer selected by Lendex, ijally equivalent Mortgage Insurance coverage is not avallable,
Borrower shal continue to pay to Lend s amount of the separately designated payments that were due
when the insurance coverage ceased io be in effiéc;, Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu.df Mongage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan's ulimasely paid In full, and Lender shall not be required to pay Bor-
rower any Interest or earnings on such feserve, Lander can no longer require 105s reserve payments
if Mortgage Insurance coverage (in the ‘amount and for the period that Lender requires) provided by an
Insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mertgage Insurante. If Lender required Mortgage Insurance asa
condition of making the Loan and Borrower was require iake separately designated payments toward
the premiums for Mortgage Insurance, Barrower shall pdy the premiums reguired to maintain Mortgage
Insurance in effect, of to provide a non-refundable‘loss resefve, untit Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for
such termination or unti! termination is required by Applicatie. Law. Nothing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provide I

Mortgage Insurance reimburses Lender {or anyen
incur if Borrower does not repay the Loan as agreed. Borrower is not

Mortgage insurers evaluate their total risk on all such irisuranc
enter into agreements with other parties that share or modify theirri
are on terms and conditions that are satisfactory to the maitgage i
to these agraements. These agreements may require the morgag
source of funds that the mortgage insurer may have avallable (W
Mortgage Insurance premiums), ;

As a result of these agreements, Lender, any purchaser of the Nole, anotherinsurer, any reinsurer, any
other entity, or any affillate of any of the foregoing, may receive (dirgctly pr indirestiy) amounts that derive
from {or might be characterized as) a portion of Bomower's payments’ rngage \nsurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses: I sach-agreement provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for asshare of thespremiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Bo i agreed to pay for
Mertgage Insurance, or any other terms of the Loan. Such agreements w1 creasa the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 10 anyrefund.

(b) Any such agreements will not affect the rights Borrower has - if any -suithyrespect o the
Martgage Insurance under the Homeowners Protection Act of 1938 or any othet law.These rights
may inciude the right to receive certain disclosures, to request and obtain: ellstion of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically. 4
a refund of any Mortgage Insurance premiums that were unearned at the time of
or termination, '

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procegd
assigned to and shall be paid to Lender. ;

If the Property is damaged, such Miscellaneous Proceeds shali be applied to restoral
the Property, if the restoration or repair is economically feasible and Lender’s security is

he Note) for certainlosses it may
anty to the Mortgage Insurance.
rce from time to time, and may
reduce losses. These agreemerits
the other party {or parties)
fo.make payments using any
ude funds obtained from

nstr
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4 LOAN #: 000517794
Jirinig such repair and restoration period, Lender shall have the right to hold such Miscelianecus Proceeds
ntii Lender has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shalt be undertaken promptly. Lender may pay for
1 resairs.and restoralion In a single disbursement or in a series of progress payments as the work Is
ofipleted, Ynless an agreement Is made in writing or Applicable Law requires interest to be paid on such
Miscellangolis Proceeds, Lender shall not be required te pay Borrower any interest or eamings on such
¥aGUs Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
& Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
n due, with the excess, If any, paid to Borrower. Such Miscellaneous Proceeds shall be
7 provided for in Section 2.
tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
sums secured by this Security Instrument, whether or not then due, with the excess,

shall besappliadio
if any, paid 1o Borrgy
Inthe event.st a4
of the Property i
than the amioysit of the
destruction, or loss ir
this Security Instrume
following fraction: (g}thet
tior, or loss in va i
taking, destruction, or lg5s.in val
in the event of a pajtil taking
of the Property immediatily beforg:
of the sums secured immadiately be:

'al taking, destruction, or loss in value of the Property in which the fair market value
diately before the partial 1aking, destruction, or loss in value Is equal to or greater
s secured by this Security Instrument immediately before the partial 1aking,
, tnless Borrower and Lender otherwise agree in writing, the sums secured by
all be reduced by the amount of the Miscellaneous Proceeds multiplied by the
Lemount of the sums secured immediately before the partial taking, destruc-
(b} the fair market value of the Property Immediately before the partlal
ny halance shai be paid to Borrower.
estruction, or [oss In value of the Property in which the fair market value
e partial 1aking, destruction, or [0ss in value is less than the amount
the partial taking, destruction, or loss In value, unless Borrower
and Lender otherwise agtes, i the Miscellaneous Proceeds shall be applled to the sums secured
by this Security Instrument wh ‘or not the sums are then due,

If the Property is abandesied by Bomawty, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next $éntencé) offers to make an award to seftle a claim for damages, Borrower
fails to respond to Lender with du rthe date the notice is given, Lender Is authorized to collect
and apply the Miscellaneous Progeeds sither to restoration or repair of the Property or tothe sums secured
by this Securlty Instrument, whether ar ot ther'dye. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds o adainst whom Borrower has a right of action in regard 1o
Miscellaneous Proceeds.

Borrower shall be in default if any. n ar proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfe of the Property or other material impairment of Lender's
interast In the Property or rights under this, Security instrument. Borrower can cure such 8 default and, if
acceleration has occurred, reinstate as provided in Sectigri18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preciugés forfeiture of the Property or other material
impairment of Lender's Interest in the Property or righ ek this Security Instrument. The proceeds of
any award or claim for damages thal are attributabie t&'the infipairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.;, -

Ali Miscellaneous Proceeds that are not applied,
in the order provided for in Section 2. )

12. Borrower Not Released; Forbearance By L iotaWaiver, Extension of the time for pay-
ment or modification of amortization of the sums secured by this Securily Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall nd release the liability of Borcower or
any Successors in Interest of Borrower. Lender shall not be reguired to commence proceedings against any
Successor in Interest of Barrower o to refuse to extend time-for-pay ptherwise mociify amartization
of the sums secured by this Security Instrument by reason of aay. made by the original Borrower
or any Successors in interest of Borrower, Any forbearance by | ender gtzising any right or remedy
including, without limitation, Lender's acceptance of payments froh third persans, entities or Successors
in Interest of Borrower or in amounts less than the amount then shall ngt be a waiver of or preclude
the exercise of any right or remedy, e

13. Joint and Several Liability; Co-signers; Successors and an
and agrees that Borrower's obligations and liabllity shall be joint and"sey;
who co-signs this Security Instrument but does not execute the Note (a "co-gé
Security Instrument only to mortgage, grant and corvey the co-signer's irk

&,

[ Borrower covenants
owever, any Borrower
er}: (a}is co-signing this
in thie PFroperty under the

terms of this Securlty Instrument; (b) is not personally obligated to pay th d-ay this Security
Instrument; and (c) agrees that Lender and any other Borrower can agre mpdify, forbear or
make any accommodations with regard to the terms of this Security Instrumerit :

ste without the

co-signer's consent.
Subject to the provisions of Saction 18, any Successor in Interest of Borrower w!
obligations under this Security Instrument in writing. and Is approved by Lender, ¢
rower's rights and benefits under this Security Instrument. Borrower shall not be relépsst

obligations and liability under this Security Instrument unless Lender agrees to suchrel
covenarts and agreements of this Security Instrument shall bind {(except as provt )
benefit the successors and assigns of Lender. . , ) A

14, Loan Charges, Lender may charge Borrower fees for services performedin confectionwith Ea
rower's default, for the purpose of protecting Lender's interest in the Property and rights underthis Sgeurity:
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fées
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LOAN #: 000517794
to-any-other fees, the absence of express authority in this Security Instrument to charge a specific fee to
orfower shall not be construed as a prohibition on the charging of such fee, Lender may not charge [ees
that are-expressly prohibited by this Security Instrument or by Applicable Law.
f4he Lpan Is subject to a law which sets maximum loan charges, and that law is finally interpreted
terest or other loan charges collected or to be collected in connection with the Loan exceed
red limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce
e charge fo the permitted limit; and (b} any sums already collected from Borrower which exceeded
etmittdd fimits“will be refunded to Borrower, Lender may choose to make this refund by reducing the
princlpatOwed under the Note or by making a direct payment to Borrower. If a refund reduces principat,
the redugti ibe treated as a partial prepayment without any prepayment charge (whether or not a

prepayh g is provided for under the Note). Borrower's acceptance of any such refund made by
direct payme Borrower will constitute a walver of any right of action Borrower might have arising out
of such overcharge

15. Notice Hiées given by Borrower or Lender in connection with this Security Instrument must
be in writing, A orrower in connection with this Security Instrument shall be deemed to have
been given § en mailed by first class mail or when actually delivered o Borrower’s notice

z811s, Notice to any one Borrower shall constitute notice to all Borrowers unless
quires otherwise, The notice address shall be the Property Address unless
ad'a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrowst's chane of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Bofrows Il onlé report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time, Any notice to
Lender shall be given by delivering:it or by malling it by first class mail to Lender's address stated herein
unless Lender has desianated anothér address by notice to Borrower. Any notice in connection with this
Security Instrument shall ot b de€med to have been givento Lender until actually received by Lender. If
any notice required by this Se instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the caregponding-réquirement under this Security Instrument,

16, Governing Law; Severabili wlesof Construction. This Security Instrurnent shall be governed
by federal law and the law of the Jurigdiction in which the Property is located. All rights and obligations
contained in this Security instru subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impiicitty eliowhe parties to agree by contract or it might be silent, but
such silence shall not be construed as & prokibitidin against agreement by contract, In the event that any
provision or ¢lause of this Security instru ir the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Secusity Mfistrument or the Note which can be given effect without the
conflicting provision.

As used in this Securlty Instrument’, (2} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gerler; {b) words in the singular shali mean and
include the plural and vice versa; and (c) the word "ma’ es sole discretion without any obligatian to
lake any action.

17. Borrower's Copy. Borrower shall be gived arié copy ¢f the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial riterest i Eorrower. As used In this Section 18, "Inter-
est in the Property” means any legal or beneficial intgrast ip: & Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, cer deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by BE ture date to a purchaser.

If alt or any part of the Property or any Interestin the Pr gity Is scidior transferred (or if Borrower s not
a natural person and a beneficial interest in Borrower Is solg or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of al! sum cured by this Security Instrument.
However, this option shall not be exercised by Lender if suef -gusicisé Is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrgwe celeration. The notice shall
provide a period of not less than 30 days from the daie the notice Is'glv€n ih accordance with Sectlon 15
within which Borrower must pay all sums secured by this Security Instrument Bomower fails to pay these
sums prior to the expiration of this period, Lender may invoke leis permitted by this Security
Instrument without further notice or demand on Borrower. .

19. Borrower’s Right 1o Reinstate After Acceleration. If Boi, #is gértaln conditions, Bor-
rower shall have the right to have enforcement of this Securily Insrunient giscgntinued at any time prior
to the earliest of: {a) five days before sale of the Property pursuant to any-power of sgis contained in this
Security Instrument; (b} such other perlod as Applicable Law might specify ot the terriination of Borrower's
right to reinstate; or (¢} entry of a judgment enforcing this Security Instru '

Barrower: {a) pays Lender all sums which then would be due under th
Nole as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred In enforcing this Security Instrument, including, but
attorneys' fees, property inspection and valuation fees, and other fees incurred for:
ing Lender’s interest in the Property and rights under this Security Instrument; an
as Lender may reasonably require to assure that Lender's interest in the Property,
Security Instrument. and Borrower’s obligation to pay the sums secured by this Security’
cortinue unchanged. Lender may require that Borrower pay such reinstatement surs
one or mare of the foliowing forms, as selected by Lender: (a) cash; (b) money order; {(c})
bank check, treasurer’s check or cashier's check, provided any such theck is drawn u

whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Upon reinstatement by Borrower, (his Security Instrument and obligations secured hereby,
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LOAN #: 000517724
eifective as if no acceleration had occurred. However, this right to reinstate shall not apply In the case
gtceleration under Section 18,
of Note; Change of Loan Servicer; Notice of Grievance. The Nate or a partlal interest
ogether with this Security Instrument) can be sold one or mere times without prior notice to
ale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
e under the Note and this Security Instrument and performs other mortgage loan servicing
nder the Note, this Security instrument, and Applicable Law. There alsc might be one or more
he't.oan Servicer unrelated to a sale of the Note, If there Is a change of the Loan Servicer,
.given written notice of the change which will state the name and address of the new Loan
5 to which payments should be made and any other information RESPA requires in
tice of transfer of servicing, If the Note is sold and thereafier the Loan Is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
ess otherwise provided by the Note purchaser.
nder may commence, Join, or be joined to any judicial action (as either an indi-
of a class) that arises from the other party's actions pursuant to this Security
the other party has breached any provision of, or any duty owed by reason
“until such Borrower or Lendar has notified the other party {with such nofice
4 requirements of Section 15) of such alleged breach and afforded the other
bl perled after the giving of such notice to take corrective action. If Applicable
Law provides a time period:whictniust elapse before centain action can be taken, that time period will be
deemed to be reasona gses of this paragraph. The notice of acceleration and opportunity to
ction 22 and the notice of acceleration given to Borrower pursuant

cure given to Borrower. ySest
to Section 18 shall be deerred to satisf #the notice and opportunity 1o take corrective action provisions of

this Section 20,

ligatior
hanges o

vidual litigant g« theHm
Instrument or that alled
of, this Security Instru
givart In complianc
party hereto a reas

| s used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ardpuasubstances, pollutants, or wastes by Environmental Law and
the following substances: gasdline:Kerossne, other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile sialvs natérials containing asbestos or formaldehyde, and radioactive
materlals; (b) "Environmental Law* megns federal laws and laws of the jurisdiction where the Property
is Jocated that relate to health, safely ‘o gnvirapmgntal protection; (¢) "Environmental Cleanup” includes
any response action, remedial actiod, or remoyal action, as defined in Environmentai Law, and (d) an
*Erwironmental Condltion” means nditigh thal can cause, contribute to, or otherwise trigger an
Environmental Cleanup, ;

Borrower shall not cause of permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazérdous Substances, on or in the Property. Borrower shall not
do, nor aliow anyone else to do, anything affecting the Progiérty (a) thatis in viotation of any Environmental
Law, (b) which creates an Environmental Condition, or.{c).which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adwérsely affacts the value of the Propenty. The preced-

Sly

ing two sentences shali not apply to the presence; use, or starage on the Property of small quantities of
Hazardous Substances that are generally recogrizéd to be apsropriate to normal residential uses and to

maintenance of the Property (including, but not limited &

Borrower shiall promptly give Lender written noi
or other action by any governmental or regulatory agency jarty involving the Property and any
Hazardous Substance or Environmental Law of which Borroster has:agtual knowledge, {b) any Environ-
mental Condition, including but not limited to, any spilting, 1eaking, discharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazard-
ous Substance which adversely affects the value of the Propérty: It Bormower learns, or is notified by any
governmental or regulatory authority, or any private party, tHat- r other remediation of any
Hazardous Substance affecting the Property is necessary, Borrow: aromptly take all necessary
remedial actions in accordance with Enviranmental Law. Nothing hérein shall create any obligation on
Lender for an Environmental Cleanup.

zardous substances in consumer products),
iy tnvestigation, claim, demand, lawsuil

NON-UNIFORM COVENANTS, Borrower and Lender further cove
22. Acceleration; Remedies. Lender shall give notice to Borrower. :
ing Borrower's breach of any covenant or agreement in this Security Irstrumeni:(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). Thehagtice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date; rigt léssthari:30 days from

the date the notice is given to Borrower, by which the default must be angl{d) that failure to
cura the default on or before the date specified In the notice may resultin acc i1 of the sums
secured by this Security Instrument and sale of the Property at public aucti 4 datg not less
than 120 days in the future. The notice shall further inform Boryower of th ¢

acceleration, the right to bring a court action to assert the non-existence of
defense of Borrower to acceleration and sale, and any other matters required tp-
notice by Applicable Law. If the default Is not cured on or before the date speci
Lender at its option, may require immediate payment in full of all sums secured.dy
fnstrument without further demand and may invoke the power of sale andfor any | :
permitted by Applicable Law. Lender shall be entitied to collect all expenses incurrediin B4
the remedies provided in this Section 22, including, but not limited to, reasonable atomeys’ fe
and costs of title evidence.
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LOAN #: 000517794
] ender invokes the power of sale, Lender shall give written notice to Trustee of the occur.
resice of an event of default and of Lender's election to cause the Property to be sold. Trustee and
neershall take such action regarding notice of sale and shall give such notices to Borrower and
ther.persons as Applicable Law may require, After the time required by Applicable Law and
r pubiication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
auction to the highest bidder at the time.and place and under the terms designated in the
1 one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
e fixad in the notice of sale. Lender or its designee may purchase the Property

58

e
. atgh

alk.geliver to the purchaser Trustee’s deed conveylng the Property without any
nty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
h.of the statements made therein. Trustee shall apply the proceeds of the sale in
#(4) to.afl expenses of the sale, including, but nottimited to, reasonable Trustee's
; (b}.th all sums secured by this Security Instrument; and (c} any excess to the
ntitied 1o it or to the clerk of the supericr court of the county in which

23. Reconveyang on payment of all sums secured by this Securlty Instrument, Lender shall
request Trustee to reCorivay-the-Property and shall surrender this Security Instrument and all notes evi-
dencing debt secure i Gty Instrumant to Trustee. Trustee shall reconvey the Property without
warranly to the person or e agally entitled to it, Such person or persons shall pay any recordation
costs and the Trustee's fee for préparing the reconveyance,

24, Substitute Trustee. In actordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any-Frustee 2ppainted hereunder who has ceased to act, Without conveyance of
the Property, the successt: all succeed to allthe title, power-and duties conferred upon Trustee
herein and by Applicable La e

25, Use of Property, The Broperty.

26, Attorneys’ Fees. Leridgnshia
any action or proceeding 1o COrstrue @
fees,” whenever used in this Security
by Lender in any bankruptcy proceeds

flat used principally for agricuitural purpases.
beertitied 1o recover iis reasonable attorneys”fees and costs in
enfrce any term of this Security Instrument, The term "attorneys’

istrument, shall include without limitation attormeys' fees Incurred

WENTS TO LOAN MONEY, £XTEND CREDIT, OR
EPAYMENT OF A.DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORA
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW. '

BY SIGNING BELOW, Borrower accepls and: agrees’ the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrgwer and recorded with it, :

2y (3 ~1646 (Seal)

MICHAEL ANDR! E DATE
Yo ?{_ﬁé_ﬁ ) N, ODwena /3/1b /1 (Seal

MEREDITH M OWENS ’ " DATE
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LOAN #: 000517794

JZ-& Anohom %6

COUNTY OF SKAGIT 8S:

personally appeared before me MICHAEL ANDREW OWENS AND MEREDITH
known to be the individual party escribed jn and whoe executed the
ng instrument, and acknowledged that hefshe signed the same as his/
luntary act and-deed, for the uses and purpases therein mentioned.

and and official seal this | & #1day of EGHM& 2ot

AMICOCI
¢ in and for the State _
n, residing at&? m['\liﬁ fa L&S

My Appointment E£xp

Lender: American Pac
NMLS 1D: 1850

Loan Originator: Aaron Grs
NMLS ID: 118718

Notary Public oy,
State of Washington /
JANA K QUINN
COMMISSION EXPIRES

JUNE 29, 2019
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PLANNED UNIT DEVELOPMENT RIDER

THIS Pl D UNIT DEVELOPMENT RIDER is made this 16th day of
December, 20 and Is incorporated into and shall be deemed to amend and
supplement t} g, Deed of Trust or Security Deed (the "Security Instrument”)

of the samg d4

g by the undersigned {the "Berrower”) to secure Borrower's Note
10 Americaf Paci t

age Corporation, a Californla Corporation

. (the "Lender”)
the Property described in the Security Instrument and
Mount Vernon, WA 98273.

ot limited to, a parcel of land im roved with a dwelling,
certain common areas and facilities, as described

. (the “Declaration”).
The Property is a part of a pla development known as Skaglt Highlands

the"PUD"). The Property also inciades Borrower's interestinthe homeowners association
or equivalent entity owning o mapnaging the common areas and facilities of the PUD
(the “Owners Association”) and the uses, ben fits, and proceeds of Borrower's interest.

PUD COVENANTS. In addition to t
Securitg Instrument, Borrower and Lend

A. PUD Obligations. Borrower shail pet
PUD's Constituent Documents. The "Consti
(if) articles of incorporation, trust instrument tranyes
the Owners Association; and (Jii) any bP/-Iaws or ¢ther rul
Association. Borrower shall promptly pay, when du
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners
generally accepted insurance carrier, a "master” or Blan
which Is satisfactor?( 1o Lender and which provides insurarice Cq
(including deductible levels), for the Periods, and agains{ loss by fire, hazards included
within the term “extended coverage,” and any other hazards, ingludin , but not limited
to, earthquakes and floods, forwhich Lender requires insyrance () Lenderwaives
the provision in Section 3 for the Periodic Payment to Lend i
installments for property insurance on the Property; and (i) BotTs
Section § to maintain property insurance coverage on the Pre

ints and agreements made in the
venant and agree as follows:

f Borrower's obligations under the
Documents” are the (i) Declaration;
lent document which creates
r regulations of the Owners
Il dues and assessments

ociation maintains, with a
liey insuring the Property
ce\"'?e,eraghe inthe amounts

r's abligation under
eamed satisfied
ogiation policy.
terra of the loan.

bperty Isd
to the extent that the required coverage is provided by the Cwners
What Lender requires as a condition of this waiver can change d
Borrower shall give Lender prompt notice of any lapse
insurance coverage provided b%l the master or blanket policy
In the event of a distribution of property insurance proceeds |
repair following a loss to the Property, or 1o common areéas and facili
proceeds payable to Borrower are hereby assigned and shall be paidtoLens
shall apply the proceeds to the sums secure by the Security Instrurgent,
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions
reasonable to ensure that the Owners Association maintains a public liabi
policy acceptable in form, amount, and extent of coverage to Lender. X
Initials =25
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LOAN #: 000517794
rdemnation. The proceeds of any award or claim for damages, direct or
.. payable to Borrower in connection with any -condemnation or other
y part of the Property or the common areas and facilities of the PUD,
nvevance In lieu of condemnation, are hereby assigned and shali be paid
uch proceeds shall be appiied by Lender o the sums secured by the
as provided in Section 11.
or Consent. Borrower shall not, except after notice to Lender and
iten consent, either partition or subdivide the Property or consent
of termination of the PUD, except for abandonment or termination

E. L
with Lender's,

to: (i) the abandonre

required by law in the:casé of substantial destruction by fire or other casualty or in the case
of a taking by con ation or eminent domain; (i) any amendment to any provision of the
*Constituent Dogtime v provision is for the express benefit of Lender, (iii) termination
of professional managerméntand assumption of self-management ofthe OwnersAssociation;

or (iv) any action whi¢h would have the effect of rendering the public liability insurance
coverage maintained by the Dwners Association unacceptable to Lender.

F. Remedies. If Earro pes not pay PUD dues and assessments when due,
then Lender may payth 7y amounts disbursed by Lender under this paragraph
F shall become additionakdebit of Borrower secured by the Security Instrument. Unless

; to-other terms of payment, these amounts shall bear
sment at the Nofe rate and shall be payable, with

Borrower requesting payment.

 aceépls and agrees to the terms and covenants

12 ~(6-)6 (Seal)
DATE

m

JA i [l (Seal)

MEREDITH M OWENS ©  DAT
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MIN: 1002793-0006060050-8

SAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
; (MERS Rider)

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 16th day of December, 2016, and is
2 into"and .amends and supplements the Deed of Trust (the "Security
Instrument”) of the same -date given by the undersigned (the "Borrower,” whether there
ersigned) to secure Borrower’s Naote to

Corporation, a California Corporation

("Lender") of the
Instrument, which is-lgce

4816 Nooksack Loop,

nd covering the Property described in the Security

n’f%ernon, WA 98273,

In addition to the covenants
and Lender further covenant
follows: .

A. DEFINITIONS

gements made inthe Security Instrument, Borrower
that the Security Instrument is amended as

1. The Definitions section ofthe Securitg Instrument is amended as follows:

“Lender” is American Pacific Mortg: orporation.

Lender is a California Corporation
under the laws of California.

3000 Lava Ridge Court, Suite 200, Roseville,

organized and existing
Lender's address Is

Lender is the beneficiary under this Security Inst rm “Lender” includes

any successors and assigns of Lender.

. MERS is a separate
r. Lender. MERS s
ress and telephone

"MERS" is Mortgage Electronic Registration Systems, I
carporation that is the Nominee for Lender and 15 acin solely
organized and existing under the laws of Delaware, andhas'an
number of P.O. Box 2026, Flint, Ml 48501-2026, tel."(388)-679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but net limited fo appointing a
successor trustee, assigning, or releasing, in whole or in part.this secur y. Instrument,
fareciosing or directing Trustee to institute foreclosure of th instrument,
or taking such other actions as Lender may deem necessary -or priat
this Security Instrument. The term "MERS" Includes any success d ass
MERS. This appointment shall inure to and bind MERS, its succe:
as well as Lender, until MERS’ Nominee interest is terminated.

2 The Definitions section of the Security Instrument is furthe
the following definition.

“Nominee” means one designated to act for another as its repr
a limited purpose,

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initlals 221 AL
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LOAN #: 000517794
SFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
as follows:

instrument secures to Lender: () the repayment of the Loan, and
ﬂ ns and modifications of the Note; and {li) the performance of
parnits.and agreements under this Security Instrument and the Note,

wer irrevocably grants and conveys to Trustee, in trust, with

all renewals €x
Borrower's-Cou
For this plrpos

power of sale, the ing described property located in the

County (F pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DES | ATTACHED HERETO AND MADE A PART HEREOF

AS "EXHIBIT A",
APN #: P124959

which currently has the address 6 Nooksack Loop, Mount Vernon,

[Street]{City]

WA 98273 (*Property A
[State] [Zip Code] ey

TOGETHER WITH all the improv
property, and all easements, appurtenances, a
the property. All replacements and additions s
[nstrument.” All of the foregoing is referred ti
"Property.” ’

or hereafter erected on the
wittizes now or hereafter a part of
1! also: te covered by this Security
in thisg' Security Instrument as the

Lender, as the beneficiary under this Secuftty snt, designates MERS
as the Nominee for Lender. Any notice required by Applicabie Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS;.as the designated
Nominee for Lender, has the right to exercise any or altinterests-granted by Borrower
to Lender, including, but not limited te, the right to foréciosesand sell the Property,
and to take any action required of Lender including, but not,limited to..assigning and
releasing this Security Instrument, and substituting a succ

C. NOTICES

Section 15 of the Security Instrument is amended to read

15. Notices. All notices given by Borrower or Lender in corn
Security Instrument must be in writing. Any notice to Borrower In coinegiior
Security Instrument shall be deemed to have been given to Borrower wh
by first class mail or when actually delivered to Borrower's notice gddress:if se
by other means. Notice to any one Borrower shall constitute notice to ait Berrowers
unless Applicable Law expressly requires otherwise. The notice addregs shall be
the Property Address unless Borrower has designated a substitute notice, address

MERS RIDER - Single Family - Fapnie MaeiFreddie Mac UNIFORM INSTRUMENT .
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LOAN #: 000517794
nder. Borrower shall cPromfptly notify Lender of Borrower's change of
er specifies a procedure for recfortln Borrower's change of address,
: all only report a change of address t rough that specified procedure,
e mEyY b one designated notice address under this Security Instrument at
any one time, Any.notice to Lender shall be given by delivering it or by tailing it by first
class mail t6' Lendér's address stated hereln unless Lender has designated another
address by B o Borrower. Borrower acknowledges that any notice Borrower
rovides te” must also be provided to MERS as Nominee for Lender until

ERS’ Nowmsinee interest is terminated. Any notice provided by Borrower in connection
with this Security’Instrument will not be deemed to have been iven to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deepfedto-ave been given to Lender until actualgr recelved by Lender. If
any notice requi i5.Security Instrument is also required under Applicable Law,
the Applicable La nt will satisfy the corresponding requirement under this
Security Instrume

D. SALE OF NCIE! 'E OF LOAN SERVICER; NOTICE OF GRIEVANCE

trument is amended to read as follows:

20.Sale of Note; €Hang

He 1.oan Servicer; Notice of Grievance. The Note
or a partial interest in the Not

ether with this Security Instrument) can be sold
one or more times without pricr netice ta. Borrower, Lender acknowledges that until it
directs MERS to assign MERS omiinge interest in this Security Instrument, MERS
remains the Nominee for Lendg with-the authority to exercise the rights of Lender, A
sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the.Noté and this Security Instrument and performs
other mortgaFe loan servicing obligations under the Notg, this Security Instrument,
and Applicable Law. There alSo migit be one of more changes of the Loan Servicer
unrelated to a sale of the Note, If there is ge of the Loan Servicer, Borrower
will be given written notice of the chang Jill state the name and address of
the new Loan Servicer, the address to yments should be made and any
other information RESPA requires in cof th a notice of transfer of servicing.
If the Note is sold and thereafter the Loan. iced by a Loan Servicer other
than the purchaser of the Note, the mortgage Pyjcing obligations to Borrower
will remain with the Loan Servicer or be ran

@ successor Loan Servicer
and are not assumed by the Note purchaser irwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, |
action (as either an individual Iiti%ant of the membe
other party's actions pursuant to this Security Instrume ! {
ioarty as breached any provision of, or any duty owed bz redason of, this Security
hstrument, until such Borrower or Lender has notified the other.part (with such notice
given in compliance with the requirements of Section 15)uf such aileged breach and
afforded the other party hereto a reasonable period aft sithe giving of such notice to
rake corrective action. If Applicable Law provides a time perjod whigh must elapse
before certain action can be taken, that time period will be deemedo.be reasonable
for purposes of this paragraph, The notice of acceleration and%_‘&pF@ rilly.40 cure given
10 Borrower pursuant to Section 22 and the notice of accelerall : ’tao_BotrrowEr

nity to take

r-he joined to any judicial
ass) that arises from the
r thatalleges that the other

pursuant to Section 18 shail be deemed to satisfy the notice arid
cotrective action provisions of this Section 20. :

E. SUBSTITUTE TRUSTEE
Sectlon 24 of the Security instrument is amended to read as
24.Substitute Trustee. In accordance with Applicable Law,

may from time to time appolint a successor rustee to any Trustee appoint;
who has ceased to acl. Without conveyance of the Property, the succes
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LOAN #: 000517794
to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

13— (G~(  (Seal
DATE

12/i0/1e (Seal)

DATE
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