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1% DEFERRED
EED OF TRUST

Grantor/Borrower:  JOHN KELLEY REED,AN UNMARRIED MAN

Grantec/Beneficiary: The Washington State. Housing Finance Commission
Grantee/Trustee: CHICAGO TITLE COMP/

Legal Description/
Abbreviated Form:  LOT(S) 11 ANDPTNLT

(Please atiach the full legal description as an . '

Assessor’s Tax Parcel ID #;  P72769 / 4091-002-012-000

RRIS ADD TO BURLINGTON

THIS DEED OF TRUST is made this 15TH  day of
the Grantor, JOHN KELLEY REED, AN UNMARRIED MAN
CHICAGO TITLE COMPANY |

and the Beneficiary, the Washington State Housing Finance Commisston, a
and politic and an instrumentality of the State of Washington (herein “Lende
1000 2nd Avenue, Suite 2700, Seattle, WA 98104-3601.

16 , among
fein “Borrower”);
ein “Trustee”);
body corporate

irrevocably grants and conveys to Trustee, in trust, with power of sale, the followd
property located in the County of SKAGIT , State of Washington, whi
address of 112N McKinley Street ,
BURLINGTON ., Washington 98233 (herein “Property Address?
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OGETHER with all the improvements now or hereafter erected on the property, and all
ights, appurtcnances and rents (subject however 1o the rights and authorities given
der to collect and apply such rents), all of which shall be deemed to be and remain a

and extensions and renewals thereof (herein “Note”), in the
w1th any interest due thereon, with the indebtedness,
[30 years];

‘Iptérest therein) is sold or otherwise transferrcd; (d) the date on which the
' fier of such dates is called the “Maturity Date”) or (¢) the date on
This Deed of Trust also secures the payment of all other sums,
ance herewith to protect the security of this Deed of Trust, and

right to grant and convey the Property;
record. Borrower covenants that Borro

against all claims and demands, subject to'e brances of record.
UNIFORM COVENANTS. Borrower and Le venant and agree as follows:
1, Payment of Debt Bormwer sh |promptly pay, when due the indebtedness evidenced by the

2. Funds for Taxes and Insurance,
Borrower shall pay to Lender on the day monthly payme ) 1herem “Funds™) equal to one-twelfth of the
yearly taxes and assessments (including condominium and planned twelopment assessiments, if any) which
may attam priority over this Deed of Trust, and ground rents on the-Propérty, if any, plus one-twelfth of yearly

iym installments for mortgage insurance,
e basis of assessments and bills and

able law or a written waiver by Lender,

Borrower makes such payments to the holder of a prior mortgage or dee
Lender.

which are insured or guaranteed by a Federal or state agency (including Len
Lender shall apply the Funds te pay said taxes, assessments, insurance premiums a s. Lender may not

"sald assessments

and bills, unless Lender pays Borrower interest on the Funds and applicable law permit§
charge. Borrower and Lender may agree in writing at the time of execution of this Deed
be paid on the Funds. Unless such agreement is made or applicable law requires such ju
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall giv :
charge, an annual accounting of the Funds showing credits and debits to the Funds and the pu‘% )
debit to the Funds was made. The Funds are pledged as additional security for the sums secuh
Trust.

If the amount of the Funds held by Lender, 1ogether with the future monthly installments of'f
prior to the due dates of taxes, assessrnents, insurance premiums and ground rents, shall exceed the ame
to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall b
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly installments of
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unt of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and
‘ they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
nts as Lender may require.

porrpayment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower

hall apply, no later than immediately prior to the sale of the Property or its acquisition by
eld,by Lender at the time of application as a credit against the sums secured by this Deed of

¢ of Payments. Unless applicable law provides otherwise, all payments received by
,ragraphs 1 and 2 hereof shall be applled by Lender first in payment of amounts

tgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
ge, deed of trust or other security agreement with a lien which has priority
’s covenants to make payments when due. Borrower shall pay or cause
charges, fines and impositions attributable to the Property which may
leaschold payments or ground rents, if any.

to be paid all taxes, assessrit
attain a priority over this Deed

5. Hazard Insu I shall keep the improvements now existing or hereafter erected on

ée shall be chosen by Borrower subject to approval by Lender;
bly withheld. All insurance policies and renewals thereof shall
¥ indard mortgage clause in favor of and in a form acceptable
to Lender. Lender shall have the right to ohc1es and renewals thereof subject to the terms of any

mortgage, deed of trust or other security agreeme

In the event of loss, Borrower shall give proy
make proof of loss if not made promptly by Borrowet.

If the Property is abandoned by Borrower, or if Bd
the date notice is mailed by Lender to Borrower that the
benefits, Lender is authorized 1o collect and apply the insuraig
repair of the Property or to the sums secured by this Deed of Tr

to respond to Lender within 30 days from
tier offers to settle a claim for insurance
nder's option either to restoration or

Condominiums; Planned Unit
mmit wastc or permit impairment

6. Preservation and Maintenance of Property; Leaschol
Developments. Borrower shall keep the Property in good repair
or deterioration of the Property and shall comply with the provisioh
leasehold. If this Deed of Trust in on a unit in a condominium or a pl evelopment, Borrower shall
perform all of Borrower's obligations under the declaration or covenants ¢ raing the condominium or
planned unit development, the by-laws and regulations of the condominiym.or plannédsunit development, and
constituent documents,

7. Protection of Lender's Security, If Borrower fails to perforin the co efiants and agreements
contained in this Deed of Trust, or if any action or proceeding is commenced l|y=affects Lender’s
interest in the Property, then Lender, at Lender’s option, upon notice to Bomrower, & Ke, sug
dlsburse such sums, mcludmg reasonable attorney’s fees, and take such action as is necss

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at t
become additional indebtedness of Borrower secured by this Deed of Trust, Unless Borrower an
other terms of payment, such amounts shall be payable upon notice from Lender to Borrower reque
thereof. WNothing contained in this paragraph 7 shall require Lender to incur any <xpense of {al
hereunder.
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Inspection. Lender may make or cause to be made rcasonable entries upon and inspections of the
vided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause

ondemnation. The proceeds of any award or claim for damages, direct or consequential, in
: condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
eby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust

Not Released; Forbearance By Lender Not a Waiver., Extension of the time for
amortization of the sums secured by this Deed of Trust granted by Lender to any

wet shall not operate to release, in any manner, the liability of the original Borrower
terest. Lender shall not be required to commence proceedings against such
or payment or atherwise modify amortization of the sums secured by this Deed
)ade by the original Borrower and Borrower’s successors m interest. Any

not be a waiver of or precl

11, Success
agreements herein contained s
of Lender and Borrower, subje
ower who co-signs this Deed of Trust, but does not execute the Note,
nd convey that Borrower's interest in the Property of Trustee

under the terms of this Deed of Trust,
agrees that Lender and any other Borrowg
accommodations with regard to the terms of |
without releasing that Borrower or modifying t

12, Notice. Except for any notic ired under applicable law 1o be given in another manner, (a)
any notice ta Borrower provided for in this Deed rust shall be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Propetty 4t such other address as Borrower may designate
by notice to Lender as provided herein, and (b) any notice +shall be given by certified mail to Lender’s
address stated herein or to such other address as Lender i by notice ta Borrower as provided herein.
Any notice provided for in this Deed of Trust shall be deenie: en given to Borrower or Lender when given
in the manner designated herein. -

13, Governing Law; Severability, The state and lo
the laws of the jurisdiction in which the Property is located. The fi
of Federal Yaw 10 this Deed of Trust, In the event that any provis
conflicts with applicable law, such conflict shall not affect other provisiori
can be given ¢ffect without the conflicting provision and to this end the
Note are declared to be severable, As used herein, “costs™, “expenses” an
extent not prohibited by applicable law or limited herein.

ntence shall not limit the applicability
f this Deed of Trust or the Note
of Trust or the Note which
this Deed of Trust and the
” include all sums to the

14. Borrower’s Copy. Borrower shall be furnished a conformed co
Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of ;
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters i
at Lender’s option, may require Borrower to execute and deliver to Lender, in a form
assignment of any rights, claims or defenses which Borrower may have against parties wt
or services in connection with improvements made to the Property.

ender Lender,
ender, an
7, materials

16. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or anyp

Maturity Date has occurred). Upon occurrence of the Maturity Date, Borrower shall immediately pa¥ i
sums secured by this Deed of Trust, '

If Borrower fails to pay these sums when due, Lender may invoke any remedies permitted by this D“
Trust without further notice or demand on Borrower.
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FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Acrceleration; Remedies. Upon Borrower’s breach of any covenam or agreement of Borrower in
T'tust, including the covenants to pay when due any sums secured by this Deed of Trust, Borrower shail
dar this Deed of Trust and Lender may accelerate the Note and exercise any of its rights and

£ ‘nonce is mailed to Borrower by which such breach must be cured and (4) that failure to
fore the date spemﬁed n the notlce may result in acceleration of the sums secured by this

and shall give such notices to Borrewer and to othcr persens as applicable
ime as may be required by applicable law, Trustee, without demand on
ction to the highcst bidder at the time and place and under the terms
designated in the notice of sale re parcels and in such order as Trustee may detetmine. Trustee may
postpone sale of all or any parca]

scheduled sale. Lender or Lender

Trustee shail deliver to the pdrcliaser Trusiée’s deed conveying the Propcrty sa sold without any covenant
or warranty, ¢xpressed or implied. Th Trustee’s deed shall be primo facio evidence of the truth of the
statements made therein. Trustee shall apply. the proceeds of the sale in the following ordet: (a) to all reasonable
costs and expenses of the sale, including, but hot limjted fo, reasonable Trustee's and attorneys’ fees and costs of
title evidence; (b) to all sums secured by this rust and (c) the excess, if any, to the person or persons

legally entitled thereto.

18. Assignment of Rents; Appomt_ t of Receiver; Lender in Possession. Borrower hereby
assigns 1o Lender the rents of the Property, provided-that Borro all, prier to acceleration under paragraph 17
hereof or ahandonment of the Property, have the right to so # retain such remis as they become due and
payable,

Upon aceeleration under paragraph 17 hereof or abardonmiesl of the Property, Lender, in person, by agent
or by judicially appointed receiver shall be entitled to enter updis; i of and manage the Property and to
collect the rents of the Property including those past due. All re by Lender or the receiver shall be
applied first to premiums on receiver's bonds, costs of manag Property, collection of rents, and
reasonable attorneys’ fees, and then to the sums secured by this Degd- nder and the receiver shall be

19. Reconveyance. Upon payment of all sums secured by this Deed. rust, Lender shall request
rvidencing indebtedness

20. Substitute Trustee. In accordance with applicable law, Lende
successor trustee to any Trustee appointed hereunder. The successor trustee s
Property, succeed to all the title, powers and duties conferred upan the Trustee herein an

tifne to time appoint a
iveyance of the

21. Request for Notices. Borrower requests that copies of the notice of def
sent to Borrower's address which is the Property Address. Lender requests that copies of foth
holder of any lien which has priority over this Deed of Trust given pursuant to RCW 61.24.040
address, as set forth on page one of this Deed of Trust. |

22, Use of Property. The Property is not used principally for agricultural or farmin

23, Subordination. This Deed of Trust is and shall be automatically subordinate to an
deed of trust or mortgage on the Property made by or held by an institutional lender or investor
through 2@ Washington State Housing Finance Commission commitment.
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24 Certain Restrictions Terminate on Foreclesure of HUD-Insured First Mortgage, In the event of

{3 Urban Development, any provisions herein or any provisions in any other collateral agreement
se of the property or otherwise restricting the Borrower's ability to sell the Property shall have no

provided by Borrower in the loan application or Mortgagor’s Affidavit and
ith the Note, Lender may, in its sole discretion, by written notice to Borrower,
.Deed of Trust and all obligations payable under the Note immediately due and
dy allowed by law or provided by the Deed of Trust. Borrower shall notify
ansaction or event which may give rise to a right of acceleration hereunder.

with respect to any in
Certificate executed in

Lender promptly in writing
Borrower shall pay to Lerider
herein or by reason of such fraud

misrepresentation.

IN WITNESS WHEREQF, Borrswer has executed this Deed of Trust.

Date: /e éﬁi:/é

JOHN KELLEY REED

STATE OF WASHINGTON
County of (D\La_a\ ("}_
J
On this le day of Déc , 20 2eA, before

in and for the State of Washington, duly commissione

Jdonn Kellew Read

individual{s) describec?a and who executed the within angd foregomg" Stmiment,
to me thafigshe/they signed and sealed the said instrument a@ien’
deed for the usQQ\mﬂ\mmoses therein mentioned.

the tindersigned, a Notary Public
personally appeared
"t me known to be the
nd acknowledged

itf\\{'& < ”l/ .-" . |
WITNES‘QZQ Ha @/ﬁ;&{gl seal. Slgnature:@’QbJ\ =,
Egs Qe ’?;. (OMS Name: pERCRAR &
z 2 o : ° Residing at:
(}@‘:‘s S, fgﬂﬁﬁ?%ahﬁa[) Aot weghus
'Q,i;f % “In..mm\\\\\ PR My commission expires:
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otes, together with all other indebtedness secured by this Deed of Trust, have been paid in full.
You are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered hereby,

NMLSR ID#; 1850
NMLSR ID#: 291832
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EXHIBIT "A"




