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Abbreviated Legal Descri
BURLINGTON

11 AND PTN LT 12 BLOCK: 2 NORRIS ADD TO

[Include | bls)fﬁnd plat or section, ownship and range]

Full legal description located on TITL D"EXHIBIT A" V|

Trustee: Chicago Title Comp:

Title Order No.: 620029316
Escrow No.: 620029316-CM
LOAN #: 000496474

CHICAGO TITLE
broozasib

[Space ine For Recording Datal

CASE #: 46-46-6-0851088
OF TRUST

| MIN 1002793-0006038800-2
MERS PHONE #: 1-888-678-6377

DEFINITIONS
Words used in multiple sections of this document ar
Sections 3, 11, 13, 18, 20 and 21. Certain rules regare
are also provided in Section 16.

{(A) “Security Instrument” means this document, which |s :
together with all Riders to this document. ‘
(B} “Borrower” is JOHN KELLEY REED, AN UNMAR

low and other words are defined in
e of words used in this document

ember 15, 2016,

Borrower is the trustor under this Security Instrument.
(C) "Lender”is American Pacific Mortgage Corporation,

stlng under the

Lenderis  a California Corporation,
det’s address is

laws of California.
3000 Lava Ridge Court, Suite 200, Roseville, CA 95661.

{D} “Trustee” is Chicago Title Company.

{E) "MERS" is the Mortgage Electronic Registration Systems, inc. Lender has appointed W]
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be &4
Borrower, which further describes the relationship between Lender and MERS, and which is incgpgor
inic and amends and supplements this Security Instrument,

Initials:
WASHINGTON--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 1 of 11 WAEDEED 031
WAEDEED (CLS
12/15/2016 01:31 PM PS




LOAN #: 000496474

ote” means the promissory note signed by Borrower and dated December 15, 2016.
otg states that Borrower owes Lender  TWO HUNDRED TWENTY FIVE THOUSAND AND
ik a k kA Xk Kk ok Kk hk Kk h ok k ok ok kA k kR ko kR ok kAR KRRk R kAR KN W KR Rk E ko Rk ok E Kk k kK k
{U.S. $225,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Payments and to pay the debt in full not later than January 1, 2047.

erty’, means the property that is described below under the heading *Transfer of Rights in the

ns the debt evidenced by the Note, plus interest, any prepayment charges andlate charges
otg, and all sums due under this Security Instrument, plus interest,
ing, all Riders to this Security Instrument that are executed by Borrower. The following
ted by Borrower [check box as applicable]:
Rider [] Condominium Rider [ Second Home Rider

[ Planned Unit Development Rider (%] V.A. Rider

[ Biweekly Payment Rider
gistration Systems, Inc. Rider

d of Trust Rider

(x] Mortgage E ect
[x] Other(s) [gs

(J) "Applicable Law” méans all controlling applicable federal, state and local statutes, regulations,
nd orders (that have the effect of law) as well as all applicable final,

ees, and Assessments” means all dues, fees, assessments and
ower or the Property by a condominium association, homeowners

(K) "Community Associa
other charges that are impbs
association or similar orgai
(L) "ElectronicFunds Tra nytransfer of funds, otherthan atransaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
uct, or autherize a financial institution to debit or credit an
d 1y, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers,

are described in Section 3.

compensation, settlement, award of damages, or proceeds
géds paid under the coverages described in Section 5)
(i) condemnation or other taking of all or any part of the
ion; or {iv) misrepresentations of, or omissions as to, the

computer or magnetic tape so as'te
account, Such term mcludes but

(M) “Escrow Items” means those ite
(N) "Miscellaneous Proceeds” mean
paid by any third party (other than insu
for: (i) damage to, or destruction of, the
Property: (iii} conveyance in lieu of cond
value andf/or condition of the Property.
{0} “Mortgage Insurance” means insuranc
on, the Loan.

(P) "Periodic Payment” means the regularly schedul
the Note, plus (i) any amounts under Section 3 of t
{Q) "RESPA" means the Real Estate Settlement PF
menting regulation, Regulation X (12 C.F.R. Part 1024’%
additional or successor legislation or regulation that goven

otecting Lender against the nonpayment of, or default

int due for (i) principal and interest under
Ecurity Fnstrument

|ght be amended from tlme to time, of any
rife Subject matter. As used inthis Security
Irat are« imposed in regard to a "federally
‘ lated mortgage loan” under RESPA,
{R) “Successor in Interest of Borrower” means any part! hat hasitaken title to the Property, whether

& aidfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (sclely as nomi:

described property located inthe County of Skagit

[Type of Recording Jurisdiction] [Name of R
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR
APN #: P72769  4091-002-012-0004

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 2 of 11 WAEDEED 0315
WAEDEED (CL

12/15/2016 01:31 PM PS




LOAN #: 000496474
currently has the address of 112 N McKinley Street, Burlington,
[Street] [City]
n 98233 ("Property Address"):
[Zip Code]

WITH all the improvernents now or hereafter erected on the property, and all easements,
: 5,:and fixtures now or hereafter a part of the property. All replacements and additions shall
: bie covergd by this Security Instrument. Afl of the foregoing is referred to in this Security Instrument as
' " Borrower understands and agrees that MERS holds only legal title to the interests granted
' urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
successors and assigns) has the right: to exercise any or all of those interests,
10, the right to foreclose and sell the Property; and to take any action required of
limited to, reieasing and canceling this Security Instrument.

Y. the Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title to the Property against all claims

property.

UNIFORM COVENAN
1. i
Borrower shalt pay when due
prepayment charges and late ¢}
ltems pursuant to Section 3. Payf

d Lender covenant and agree as follows:

Escrow Items, Prepayment Charges, and Late Charges.
tpal of, and interest on, the debt evidenced by the Note and any
der the Note. Borrower shall also pay funds for Escrow

strument received by Lender as payment under the Note
or this Security Instrument is returne er un_paid Lender may require that any or all suhsequent

payments due under the Note and this

#wn upon an tnstttutton whose deposus are insured by a
* (@) Electronic Funds Transfer.

Payments are deemed received by Ler‘rt;l when received at the location designated in the Note or at
such other location as may be designated by ender in accordance with the notice provisions in Section
15. Lender may return any payment or partial pa

current, without waiver of any rights hereunder or prejush % rights to refuse such payment or partial
payments in the future, but Lender is not obligated tt:t ply sughpayments at the time such payments are
-seheduled due date, then Lender need not pay inter-
eston unapplied funds. Lender may hold such unapplied funas wififBorrower makes payment to bring the
Loan current. if Borrower does not do so within a reasonable peried of time, Lender shall either apply such
funds or return ther to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
: n which Borrower might have now
or in the future against Lender shall relieve Borrower from ents due under the Note and this
Security instrument or performing the covenants and agreeme. elredey.this Security Instrument.

ments accepted and applied by Lender shall be apphed in the followirg order of priority: (a) interest due
under the Note; (b) principal due under the Note; (¢) amounts due und 3, Such payments shall
be applied to each Periodic Payment in the order in which it became: maining amounts shall
be applied first to late charges, second to any other amounts due unde Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic ich includes a suf-
ficient amount to pay any late charge due, the payment may be applied to t adert payment and the
tate charge. If more than one Periodic Payment is outstandmg Lender ma agt;ety Ty eyment received
Wment can be
entof one or
mrépayments
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds or Miscellaneous Proceeds i

for: {a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the =
(c) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgat
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of IVlortg
ance premiums in accordance with the provisions of Section 10. These items are called "Escrod
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LOAN #: 000496474
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
sEupn, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay 1o
welg for any or all Escrow Items at any time. Any such waiver may only be in writing. In the evernt
“Borrower shall pay directly, when and where payable, the amounts due for any Escrow ftems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower's obligation
yments and to provide receipts shall for all purposes be deemed to be a covenant and
t \;ﬁe in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
feri$.ohligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow item, Lender may exercise its rights under Section 9 and pay such amount
be obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

fmate the amouni of Funds due on the basis of current data and reasonable
re-E.scrow ltems or otherwise in accordance with Applicable Law.

ris an institution whose deposits are so insured) or in any Federal
| apply the Funds to pay the Escrow ltems no later than the time specified

e Barrower for holding and applying the Funds, annually analyzing
w ltems, unless Lender pays Borrower interest on the Funds
Make such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be requlred to pay Borrower

under RESPA. Lender sha
the escrow account, or ve
and Applicable Law permits €h
Applicable Law requires interesk:
any interest or earnings on the Fuing
shall be paid on the Funds. Lenddr shait
Funds as required by RESPA.

if there is a surplus of Funds held i
rower for the excess funds in accordan

| wer as regquired by RESPA, and Borrower shall pay o
Lender the amount necessary to make ug, shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiencyof Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESFA,: m,d Borrower‘ hall pay to Lender the amount necassary o
mare than 12 monthly payments.

strument, Lender shall promptly refund to

Borrower any Funds held by Lender.
4. Charges; Liens. Bomower shall pay all taxé
utable to the Property which can attairnt priority over t
rents on the Property, if any, and Community Associatio 5
that these itemns are Escrow ltems, Borrower shall pay them i
Borrawer shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligatie
to Lender, but anly so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proce
prevent the enforcement of the fien while those proceedings are penging-bu

nts, charges, fines, and impositions attrib-
nstrument, Jeasehold payments or ground
@“5 'i‘-and Assessments, if any. To the extent
&r provided in Section 3.

r this Security Instrument unless
y the lien in a manner acceptable
(b) contests the lien in good faith
dvia.Lender’s opinion operate to
ly until such proceedings
to Lender subordinating
the lien to this Security Instrument. If L ender determines that any peNy is subject to a lien
which can attain priority over this Security Instrument, Lender may g
lien. Within 10 days of the date on which that notice is given, Borrowe
more of the actions set forth above in this Section 4.

ing service used by Lender in connection with this Loan.

5. Propenrty Insurance. Borrower shall keep the improvements now ‘
the Property insured against loss by fire, hazards included within the term “extgnded
other hazards including, but not limited to, earthquakes and floods, for which Lend
This insurance shall be maintained in the amounts (including deductible levels)/ant

'res insurance.
B rﬁerlods that

rightto d1sapprove Borrower's choice, which rlght shall not be exercised unreasonabiy
Borrower to pay, in connection wﬂh this Loan, either: (a) a one-time charge for flood m de!

services and subsequent charges each time remappings or similar changes occur which reagonabiy
affect such determination or certification. Borrower shall also be responsible for the payment, of am
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchiase,
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LOAN #: 000496474

lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
piedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
certtal Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
ie @ nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon natice from
wer requesting payment.
e policies required by Lender and renewals af such policies shall be subject to Lender's
& such policies, shall include a standard mortgage clause, and shalt name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
requires, Borrower shall promptly give to Lender all receipts of paid premiums and
réower obtains any form of insurance coverage, not otherwise required by Lender,
dction of, the Property, such policy shall include a standard mortgage clause and
agee and/or as an additional loss payee.
rrower shall give prompt notice to the insurance carrier and Lender. Lender
nov'made promptly by Borrower. Unless {ender and Borrower otherwise agree
ds, whether or not the underlying insurance was required by Lender,
repair of the Property, if the restoration or repair is economically feasible
sengd. During such repair and restoration period, Lender shall have the
right te hold such insiran p[mee‘ s until Lender has had an opportunity to inspect such Property to
ensure the work has beer gdmple § to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lendler may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress & work is completed. Unless an agreement is made in writing or
Applicable Law requires int 0 ba'paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or ing)s,6n such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not b the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or reps nomically feasible or Lender's security would be lessened,
the insurance proceeds shall be a he'sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid g chinsurance proceeds shall be applied in the order
provided for in Section 2.

mortgagee
certificates At
renewatl

claim and related matters. f Borrowet dg
insurance carrier has offered to settle a cla
period will bagin when the notice is given. ther event, or if Lender acguires the Property under Sec-
i i Borrower's rights to any insurance proceeds
Note or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to an of unearned premiums paid by Borrower)
under all insurance policies covering the Property, irf ch rights are applicable to the coverage
of the Property. Lender may use the msurance prot eds eithy repair or restore the Property or to pay
- her or not then due

pancy, unless Lender otherwise
less extenuating circumstances
exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property to
Whether or not Borrower is residing inthe Property, Borrower shall m
the Property from deteriorating or decreasing in value due to its co

operty in arderto prevent
s it is determined pursu-
%ﬁall promptly repair the

Property if damaged lo avoid further deterioration or damage. If insur
paid in connection with damage to, or the taking of, the Property, Borrower gh ib Tesponsible for repairing
or restoring the Property only if Lender has released proceeds for such purp@ses Lesmjer may disburse

.or restore the

Property, Borrower is not refieved of Borrower’s Dbhgatlon for the completion‘af
Lender or its agemt may make reasonable entries upon and inspections of
sonable cause, Lender may inspect the interior of the improvements on the Pregpg
Borrower notice at the time of or prior to such an interior inspection specifying su
8. Borrower's Loan Application. Borrower shall be in defaultif, during the Lo app
Borrower or any persons ar entities acting at the direction of Borrower or with Borr
consent gave materially false, misleading, or inaccurate information or statements to ted
provide Lender with materiaf information) in connection with the Loan. Material represent
but are not limited to, representations concerning Borrower’s occupancy of the Prope
principal residence.
9 Protection of Lender’s Interest in the Property and Rights Under this Securit

y. If it has rea-
ef shall give

there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righ
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeitur
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LOAN #: 000496474

for, ement of alien which may attain priority over this Security Instrument or to enforce laws or regutations},
) Barrower has abandoned the Property. then Lender may do and pay for whatever is reasaonable or
e to protect Lender’s interest in the Property and rights under this Security instrument, inciuding
tiig and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
' clude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
dfar rights under this Security Instrument, including its secured position in a bankruptcy
Spauring the Property includes, but is not limited to, entering the Property to make repairs,
lace or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Aithough Lender may take action
kender does not have to do so and is not under any duty or obligation to do so. It is

istieirsed by Lender under this Section 9 shall become additional debt of Borrower
ity lsstrument. These amounts shall bear interest at the Note rate from the date of

payment.
If this Security
Borrower shall not surré;
the ground lease. Borrows?

Borrower shall pay the pregmums reguired to maintain the Mortgage Insurance in effect. If, for any reason
age reduired by Lender ceases 1o be available from the mortgage insurer
that previously provided such ifisurange and Borrower was required to make separately designated pay-
ments toward the premiumns fof Marigad
coverage substantially equivaler he Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowe ge Insurance previously in effect, from an alternate mort-
equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lefi mour of the separately designated payments that were due
when the insurance coverage ceased to be in effesl. L.ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mertga urance. Such lass reserve shall be non-refundable,
notwithstanding the fact that the Loan is b fy paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss reServe. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the anfount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayaiabile, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgas rtex)f Lender required Mongage Insurance as a
condition of making the Loan and Borrower was requirego.tiake separately designated payments toward
the premiums for Mortgage Insurance, Borrower st remiums reguired to mairtain Mongage
until Lender's requirement for Mortgage
een Borrower and |ender providing for
f.athing in this Section 10 affects Bor-

such termination or until termination is required by Apgi
rower’s obligation to pay interest at the rate provided in
Mortgage Insurance reimburses Lender (or any entity th

“infforce from time o time, and may
sduee losses. These agreements
and'the other party (or parties)
rer t& rhake payments using any
ude funds obtained from

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify t
are on terms and conditions that are satisfactory to the mortgag&in
to these agreements. These agreements may require the morgag in
source of funds that the mortgage insurer may have availabie (w
Mortgage Insurance premiums).

As aresult of these agreements, l.ender, any purchaser oftheN

e

for sharing or modifying the mortgage insurer’s risk, or reducrng losses. If
an affiliate of Lender takes a share of the insurer's risk in exchange fora
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower hg
Mortgage Insurance, or any other terms of the Loan, Such agreements will ngl
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe

{b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other
may include the right to receive certain disclosures, to request and obtain can
Mortgage Insurance, to have the Mortgage Insurance terminated autormatically, ang
a refund of any Mortgage Insurance premiums that were unearned at the time of sug,
or termination. 1

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceliancous Proceed
assigned to and shall be paid to Lender,

the Property, if the restoration or repair is economically feasible and Lender’s security is not lesser,
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LOAN #: 000496474

ingy such repair and restoration periad, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
rS satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
Airs and restoration in a smgle dishursement or in a series of progress payments as the work is
omgletee:-Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
eﬂ pecusProceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument,
en due, with the excess, if any, paid to Bormower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.

tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

Inthe e\}ent o
of the Praperty im
than the amount &
destruction, orlg
this Security Instrument®
following fraction: (a) the tgtal,
tion, or foss in value d

efore the pamal takmg, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
ss Borrower and Lender otherwise agree in writing, the sums secured by
ireduced by the amount of the Miscellaneous Proceeds multiplied by the
mount of the sums secured immediately before the partial taking, destruc-
={B3.the fair market value of the Property immediately before the partial
ny balance shall be paid to Borrower.
truction, or loss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amount
] the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreg.jr ‘Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument w the sums are then due.

if the Property is abandoneg:t weror if, after notice by Lender to Borrower that the Opposing
e ers 1o make an award to settle a claim for damages, Borrower

In the event of a partial jaking, dest
of the Property immediate
of the sums secured imm

0 restoration or repair of the Property or 1o the sums secured
. "Opposing Party” means the third party that owes
ﬂlnst whom Borrower has a right of action in regard to

by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeads.

Borrower shall be in default if any a
Lender's judgment, couid result in forfeit f the Property or other material impairment of Lender’s

nt. Borrower can cure such a default and, if

impairment of Lender’s interest in the Property or rlgh
any award or claim for damages that are attributablée
are hereby assigned and shall he paid to Lender,
All Miscellaneous Proceeds that are not applied 10’
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successar in Interest of Borrewer shall not
any Successars in Interest of Borrower, Lender shall notbe reg
Successor in Interest of Barrower or to refuse to extend time fo
of the sums secured by this Security Instrument by reason of any d
ar any Successors in Interest of Borrower. Any forbearance by Len ing any right or remedy
including, without limitation, Lender’s acceptance of payments from entities or Successors
in Interest of Borrower or in amounts less than the amount then due, not e a'waiver of or preclude
the exercise of any right or remedy. ’
13. Jointand Several Liability; Co-signers; Successors and Assigry

r. Exiension of the time for pay-
nstrument granted by Lender to
felease the liability of Borrower or
mience proceedings against any

by the original Borrower

Security Instrument only to mortgage, grant and convey the co-signer’s interest
terms of this Security Instrument; (b} is not personally obligated to pay the sums s
Instrument; and (c) agrees that Lender and any other Borrower can agree to ey
make any accommodations with regard 1o the terms of this Security Instrument
Cco-signer’s consent.

obllganons under this Security Instrument in writing, and is approved by Lender, shall gbtai
rower’s rights and benefits under this Security Instrument. Borrower shall not be released fy
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall hind {except as provided in S
benefit the successors and assigns of Lender.

rower’s default, for the purpose of protecting Lender’s interest in the Property and fights under thig
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. |i
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LOAN #: 000496474

other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wey shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
wpressly prohibited by this Security Instrument or by Applicable Law.
Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
hesinterest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b) any sums aiready collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
reated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower’s acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

given by Borrower or Lender in connection with this Security [nstrument must
orrower in connection with this Security Instrument shall be deemed to have

; bstltute notice address by notice to Lender. Borrower shall promptly notify
Eﬁdress If Lender specifies a procedure for reportlng Borrower's change

uniess Lender has deagn'
Security Instrument shall n 15 have been given to Lender unti actually received by Lender. if
i frument is also required under Applicable Law, the Applicable Law

requirement will satisfy the correspeiding requirement under this Security Instrument.

contained in this Security Instrume
Applicable Law might explicitly or impli
such silence shall not be construed as a pr
provision or clause of this Security Instru
nat affect other provisions of this Securi
conflicting provision

As used in this Security Instrument: (&

carresponding neuter words or wards of the féminine ga

include the plural and vice versa; and (c] the word "may '
take any action.

17. Borrower's Copy. Borrawer shall be givers,

18. Transfer of the Property or a Beneficial inteigst )

é parties to agree by contract or it might be silent, but
ipf against agreement by contract. In the event that any
rthe Note conflicts with Applicable Law, such conflict shall
rument o the Note which can be given effect without the

. {b) words in the singular shall mean and
sole discretion without any obligation to

he Note and of this Security Instrument.
orrower. As used in this Section 18, "Inter-
rSfErty, including, but not limited to, those
pet-iristaliment sales contract or escrow
jure date to a purchaser

beneficial interests transferred in a bond for deed, contract
agreement, the intent of which is the transfer of title by Borr,

If all or any part of the Property or any Interest in the Prope;
a natural person and a beneficial interest in Borrower is 50!

ed) without Lender's prior written
epuired,by this Security Instrument,
However, this option shall not be exercised by Lender if such exgrci ' i
if Lender exercises this option, Lender shall give Borrower natic
provide a period of not less than 30 days from the date the notice is gi
within which Borrower must pay all sums secured by this Security Instrt
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Barrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrumen

t any time prior
aleCgntained in this
opof Borrower's

Note as if no acceleration had occurred:; (b} cures any default of any other covenants gr
pays all expenses incurred in enforcing this Security Instrument, including, but not §
attorneys’ fees property inspection and valuatlon fees, and other fees lncurred for thi

as Lender may reascnably require to assure that Lender’s interest in the Proper[y and ri
Security Instrument, and Borrower's obligation to pay the sums secured by this Security i

Upon reinstatement by Borrower, this Securlty tnstrument and 0b||gat|0ns secured hereby shall ren

Initials:
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LOAN #: 000496474

ective as if no acceleration had occurred. However, this right to reinstate shali not apply in the case
celgration under Section 18.

le of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te (together with this Security Instrument) can be sold one or more times without prior notice to
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
-under the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
written notice of the change which will state the name and address of the new Loan
s to which payments should be made and any other information RESPA requires in

han the purchaser of the Note, the mortgage loan servicing obligations to Borrower
n,Servicer or be transferred to a successor Loan Servicer and are not assumed
@ss ctherwise provided by the Note purchaser.
nder may commence, join, or be joined to any judicial action {as either an indi-
f a class} that arises from the other party’s actions pursuant to this Security
& other party has breached any provision of, or any duty owed by reason
it such Borrower or Lender has notified the other party (with such notice
quirements of Section 15) of such alleged breach and afforded the other
ist-efter the giving of such notice to take corrective action. If Applicable
' st elapse before certain action can be taken, that time period will be
urpdses of this paragraph. The notice of acceleration and opportunity to
ant to Section 22 and the notice of acceleration given to Borrower pursuant
notice and opportunity to take corrective action provisions of

by the Note purchaser 4

Neither Borrowef ng
vidual litigant or i m
Instrument or thi e

given in compliance with §
party hereto a reason
Law provides a time per
deemed to be reasonable
cure given to Borrower pu
to Section 18 shall be dee
this Section 20.

21. Hazardous Substanc
substarces defined as toxic or
the following substances: gaso
cides and herbicides, volatile sol
materials; (b} "Environmental Law™me,
is located that relate to health, safety or
any response action, remedial action, ;
"Envirgnmental Condition” means a c&
Environmental Cleartup.

Borrower shall not cause or permit the firésence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectifig the Progerty (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, due to the presence, use, or release of
a Hazardous Substance, creates a condition that agwrsely atfests the value of the Property. The preced-
ing two sentences shall not apply 1o the presence;iuse, or stgrage on the Property of smali quantities of
Hazardous Substances that are generally recognized tg bes-apsropriate to normal residential uses and to
maintenance of the Property (including, but not limite _ .substances in consumer products).

Borrower shall promptly give Lender written notice of (af anjmvestigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency of pfivate Bafty involving the Property and any
Hazardous Substance or Environmental Law of which Bor ctual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spifling, | harge, release or threat of release
of any Hazardous Substance, and (c) any condition caused t @rice, Use or release of a Hazard-
ous Substance which adversely affects the value of the Property. arns, or is notified by any
governmental or regulatory authority, or any private party, that an other remediation of any
Hazardous Substance affecting the Propeny is necessary, Borro shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing '
L.ender for an Environmental Cleanup.

ardous swhstances, pollutants, or wastes by Environmental Law and
kewdi€ene, pnther flammabie or toxic petroleum products, toxic pesti-

‘ Is containing asbestos or formaldehyde, and radioactive
laws and laws of the jurisdiction where the Property
ital protection; (c) "Environmental Cleanup” includes
b action, as defined in Environmental Law; and (d) an
“that can cause, contribute to, or otherwise trigger an

ing Borrower's breach of any covenant or agreement in this Security:]
acceleration under Section 18 unless Applicable Law provides otherwise),
{a) the default; (b) the action required to cure the default; (c) a date, not
the date the notice is given to Borrower, by which the default must be curey
cure the default on or before the date specified in the notice may resultin acceler
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the right i
acceleration, the right to bring a court action to assert the non-existence of a de
defense of Borrower to acceleration and sale, and any other matters required to

notice by Applicable Law. If the default is not cured on or before the date specifi ,
Lender at its option, may require immediate payment in full of all sums secured by:this Ssc
Instrument without further demand and may invoke the power of sale and/or any o
permitted by Applicable Law. Lender shall be entitled to collect all expenses ingurred it pui
the remedies provided in this Section 22, including, but not limited to, reasonable attorrey
and costs of title evidence.

it not prior to
e natice shall specify:

Initials:
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LOAN #: 000496474

Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sofd. Trustee and
Larides shall take such action regarding notice of sale and shall give such notices to Borrower and
gi’ persons as Applicable Law may require. After the time required by Applicable Law and
Litsation of the notice of sale, Trustee, without demand on Borraower, shall sell the Property
ip-auction to the highest bidder at the time and place and under the terms designated in the
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
the Property for a period or periods permitted by Applicable Law by public announcement

 place fixed in the notice of sale. Lender or its designee may purchase the Property

liver to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee's deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a} td.all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fees: (bj to:all sums secured by this Security Instrument; and (c} any excess to the
person or persgris legally éntitled 10 it or to the clerk of the superior court of the county in which
the sale took pk ‘

23. Reconv ¢ Upsgin payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconysdy #ie Property and shafl surrender this Security Instrument and all notes evi-
dencing debt secured by thi§ Secwsity Instrument to Trustee, Trustee shall reconvey the Property without
pefsgrs-legally entitled to it. Such person or persons shall pay any recordation

ing the reconveyance.

ance with Applicabile Law, Lender may from time to time appoint
inted hereunder who has ceased to act. Without conveyance of
cceed to all the title, power and duties conferred upon Trustee

costs and the Trustee’s f

24, Substitute Trusts
a successor truslee to any
the Property, the successol
herein and by Applicable Law.

25. Use of Property. The

26. Attorneys’ Feas. Lends
any action or proceeding to constrile o
fees,” whenever used in this Security
by Lender in any bankruptcy proceedin

sed principally for agricultural purposes,

Hed to recover its reascnable attorneys' fees and costs in
any term of this Security Instrument, The term "attorneys’
ent, shall include without limitation attorneys' fees incurred

ORAL AGREEMENTS OR ORAL GOM
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

MENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accept

igkthe terms and covenants contained in this
Security Instrument and in any Rider executed by Borggwer

recorded with it.

/ é’&fd’ 6 (Seal)

DATE

~~JOHN KELLEY D

STATE OF WASHINGTON OUNTY OF SKAGIT §S:

t? known to be the
regoing instrument,
& and voluntary act and

On this day personally appeared before me JOHN KELLE
individual@arfipparties described in and who executed the withip ar
and acknowledged thal helsheithey signed the same a@\eﬂth
deed, for the uses andpurposes therein mentioned.

GIVEN under my hand and official seal this Lo

day of

SoNSW Y,
‘H:C?-F" t’}\ i
My Appointment Expirqgﬁﬁ '

TN
RSN

2o

A
s ) Vira 3 H"F»‘\q\;\fi"
i !‘“ by "g\.‘:‘v\\\
Initials:
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EXHIBIT "A"

620029316

(s): P72769 /4091-002-012-0004

1:17 feet of Lot 12, Block 2, NORRIS ADDITION TO BURLINGTON, according to
od in Volume 6 of Plats, page 3, records of Skagit County, Washington.

Situated in kg Washington.




LOAN #: 000496474
CASE #: 46-46-6-0851088
MIN: 1002793-0006038800-2

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

inber, 2016, and is incorporated into and shall be deemed
e Mongage Deed of Trust or Deed to Secure Debt (herein
“af even date herewﬂh gwen by the undersigned (hereln

day of” Dei
to amend and supplem
“Security Instrument’)
“‘Borrower”’) to secizie |
California Corporation

(herein “Lender”)
and covering the Property bed in the Security nstrument and located at
112 N McKinley $treet '

Burlington, WA 98233

VAGUARANTEED LOAN COVEN, NT inaBdition to the covenants and agreements made
in the Security Instrument, Borroy nd J&nder further covenant and agree as follows:
ifthe indebtedness secured hereby beguaranteed orinsured under Title 38, United States
Code, such Title and Regulations issyed thereunder and in effect on the date hereof shall
governtherights, duties and liabilities ofBorroweram;l Lender.Any provisions of the Securi
Instrument or other instruments execufed in cefinaction with said indebtedness whic
are inconsistent with said Title or Regulations;including, but not limited to, the provision
for payment of any sum in connection with pfepayment of the secured indebtedness
and the provision that the Lender may accelérate payment of the secured indebtedness
pursuant to Covenant 18 of the Security instgimen hereby amended or negated to
the extent necessary to conform such instruments Tltle or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by appiicable state law, Borrower will
pay a “late charge” not exceeding four per centum (4%) of the overdue payment when
paid more than Tifteen (15) days after the due date theresf ta cover the extra expense
involved in handling delinquent payments, but suckr-late eharge” shall not be payabie
out of the proceeds of any sale made to satlsfy the indebtedriess:secured hereby, unless
such proceeds are sufficient to discharge the entire in and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or issue its guaranty
in full amount within 60 days from the date that this loan wouldhefmally.secome eligible
for such guaranty committed upon by the Department of Veterans<Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mokgages méy declare the
indebtedness hereby secured at once due and payable and may foreclos imimediatef
may exercise any other rights hereunder or take any other proper action.

TRANSFER OF THE PROPERTY: This loan may be declared
payable upon transfer of the property securing such loan to any tranﬁfme
acceptability of the assumption of the loan is established pursuant to Sﬁc
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subjec
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-haif of 1 percent (.5
balance of this loan as of the date of transfer of the property shall be payable at the.time
transfer to the loan holder or its authorized agent, as trustee for the Department of Veters

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: ;
Ellie Mae, Inc. Page 1 of 2 PE751ASR 031

P8751ASR (CLS
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LOAN #: 600496474

Aff If the'assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
Bt ided, and, at the option of the payee of the indebtedness hereby secured or
fiereof, shall be immediately due and payable. This fee is automatically
mer is exempt under the provisions of 38 U.S.C. 3729 (¢).
(b) JMPTION PROCESSING CHARGE: Upon application for approval to allow
assumpfios ofthis . aprocessing fee may be charged by the loan holder or its authorized
agent for detertriinirig the creditworthiness of the assumer and subsequently revising the
holder’s owners Grds when an approved transfer is completed. The amount of this
charge shall net exéeed the maximum established by the Department of Veterans Affairs
for a loan to which ‘Sectior. 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION WREMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agr assume all of the obligations of the veteran under the terms of
the instruments credtiriq.afid Securing the loan. The assumer further agrees to indemnify
the Department of ¥etéraiis Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHERE(
Assumption Policy Ride

Qb Aty Vot
<~ JOHN KELLEY ®EED

ver(s) has executed this VA Guaranteed Loan and

(e Seal)

DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Ellie Mas, Inc. Page 2 of 2
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LOAN #: 000496474
MIN: 1002793-0006038800-2

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS"MOR
("MERS Rider")

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 15th day of December, 2016, and is
incorporated jeite, and, amends and supplements the Deed of Trust (the "Security
Instrument”) afthe.samie date given by the undersigned (the "Borrower,” whether there
are one or more persops undersigned) to secure Borrower's Note to

American Pacific Mortgage Corporation, a California Corporation

("Lender") of the sar date_and covering the Property described in the Security
Instrument, which is located a

112 N McKinley Street;Bu

gton, WA 98233.

In addition to the covenants an
and Lender further covenant a
follows:

A. DEFINITIONS

ments made inthe Security Instrument, Borrower
gree.hat the Security Instrument is amended as

1. The Definitions section of'the Security Instrument is amended as follows:

“Lender” is American Pacific Mortg: orporation.

Lender is a California Corporation
under the laws of California.

3000 Lava Ridge Court, Suite 200, Roseville,

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrumery
any successors and assigns of Lender.

rm “Lender” includes

RS is a separate
Lender. MERS is
ress and telephone
79:-MERS. MERS is
i d.abligations of

"MERS" is Mortgage Electronic Registration Systems, 1
corporation that is the Nominee for Lender and is acting-sole
organized and existing under the laws of Delaware, and has
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (883)
appointed as the Nominee for Lender to exercise the rights, 'd

Lender as Lender may from time to time direct, including but ne d'to appointing a
successor trustee, assigning, or releasing, in whole or in part this Secuity Instrument,
foreclosing or directing Trustee to institute foreclosure of this § ‘ ment,

or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any successcr
MERS. This appointment shall inure to and bind MERS, its successol
as well as Lender, until MERS' Nominee interest is terminated. :

2. The Definitions section of the Security Instrument is further ant
the following definition:

~ "Nominee" means one designated to act for another as its represe'?a
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .

Form 3158 04/2014 Initials: o
Eliie Mae, Inc. Page 1 of 4 F3158RDU 101
F3158RLU (CL

12/16/2016 01:31 PM PSE.



LOAN #: 000496474
TRANSFER OF RIGHTS IN THE PROPERTY

fisfer of Rights in the Property section of the Security Instrument is
as follows:

nstrument secures to Lender: (i) the repayment of the Loan, and
sighs and modifications of the Note; and {ii) the performance of
‘and agreements under this Security Instrument and the Note.
er irrevocably grants and conveys to Trustee, in trust, with

all renewals, éxt
Borrower's coveria
For this urr)ﬂ_

&, b

power of sale, described pro]perty located in the _

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction].

SEE LEGAL DESC ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",

APN #: P72769/40

which currently has the address of N McKinley Street, Burlington,

A [Street][City]

WA 98233 ("Property Adit
[State] [Zip Code]

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument. All of the foregoing is referred to
“Property.” '

«0r hereafter erected on the
; now or hereafter a part of
e covered by this Security
rity Instrument as the

Lender, as the beneficiary under this Security instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable’Law or this Security
Instrument to be served on Lender must be served oi-MERS as the designated
Nominege for Lender. Borrower understands and agrees tiatMERS, as the designated
Nominee for Lender, has the right to exercise any or all inters ranted by Borrower
to Lender, including, but not limited to, the right to foreclose and seli the Property;
and to take any action required of Lender including, but notyimit assigning and
releasing this Security Instrument, and substituting a success: -

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15. Notices. All notices given by Borrower or Lender in conngciio
Security Instrument must be in writing. Any notice to Borrower in connecti
Security Instrument shall be deemed to have been given to Borrowery _
by first class mail or when actually delivered to Borrower's notice adadres
by other means. Notice to any one Borrower shall constitute notice to all'8
unless Applicable Law expressly requires otherwise. The notice addre
the Property Address unless Borrower has designated a substitute notice 9

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT "
Form 3158 04/2014 Initials:
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LOAN #: 000496474

by hetice t6 Lender. Borrower shall (Frompt!y notify Lender of Borrower’s change of
address. Ifl.ander specifies a procedure for reporting Borrower’s change of address,
Borrower.ghall only report a change of address through that specified procedure.
y one designated notice address under this Security Instrument at
notice to Lender shall be given by delivering it or by mailing it by first
r's address stated herein unless Lender has designated ancther
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
t is terminated. Any notice provided by Borrower in connection
istriiment will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
ve been given to Lender until actualg received by Lender If
is"Security Instrument is also required under Applicable Law,
fiieft will satisfy the corresponding requirement under this

address by notice-
rovides to Lendk

D. SALE OF NOT
Section 20 of the S

20. Sale of Note; Charige.of'Lban Servicer; Notice of Grievance. The Note
or a partial interest in the Nité, (together with this Security Instrument) can be sold
one or more times without prior notice to-Borrower. Lender acknowledges that until it
directs MERS to assign MERS' irieg’interest in this Security Instrument, MERS
remains the Nominee for Lende 1 the authority to exercise the rights of Lender. A
sale might resultin a change in the“eritity (known as the “"Loan Servicer”) that coliects

& OF LOAN SERVICER; NOTICE OF GRIEVANCE

y Instrument is amended to read as follows.

Periodic Payments due under the:Note and this Security Instrument and performs
ions under, the Note, this Security Instrument,

other mortgage loan servicing obligatic
and Applicable Law. There also mightbe one ¢
unrelated to a sale of the Note. If there is a.
will be given written notice of the change,
the new Loan Servicer, the address to W
other information RESPA requires in conne
If the Note is sold and thereafter the Loan
than the purchaser of the Note, the mortgage lo:
will remain with the Loan Servicer or be transferf
and are not assumed by the Note purchaser un!
purchaser.

ore changes of the Loan Servicer

winge of the Loan Servicer, Borrower
vich will state the name and address of
ch payments should be made and any
on-with a notice of transfer of servicing.
wiced by a Loan Servicer other
ervicing obligations to Borrower
successor Loan Servicer

‘bejoined to any judicial
class) that arises from the

it alleges that the other
sor: of, this Security

Neither Borrower nor Lender may commence, |
action (as either an individual litigant or the member g
other ﬂarty's actions pursuant to this Security Instrume
arty has breached any provision of, or any duty ow
nstrument, until such Borrower or Lender has notified the'ot ty {with such notice
given in compliance with the requirements of Section 15) of stich alleged breach and
afforded the other party hereto a reasonable period after the givin uch notice to
take corrective action. If Applicable Law provides a time periad ust elapse
before certain action can be taken, that time period will be de® :easonable
for purposes of this paragraph. The notice of acceleration and opp 0 cure given
to Borrower pursuant to Section 22 and the notice of acceleratio 8
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24, Substitute Trustee. In accordance with Applicable Law, Lendea
may from time to time appoint a successor trustee to any Trustee appointed ‘
who has ceased to act. Without conveyance of the Property, the successorige

MERS RIDER - Singls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials:
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b LOAN #: 000496474
to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

/el Lisean

DATE

JOHN KELLEY RE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
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EXHIBIT "A"

620029316

(s): P72769 /4091-002-012-0004

th:17 feet of Lot 12, Block 2, NORRIS ADDITION TO BURLINGTON, according to
in Volume 6 of Plats, page 3, records of Skagit County, Washington.

Washington.




LOAN #: 000496474
SINGLE-FAMILY DEED OF TRUST RIDER - FHA & VA

House Key Program
Washington State Housing Finance Commission

is attached and incorporated

day of December, 2016

as Trustee, for th : American Pacific Mortgage Corporation, a California Corporation

{the “Beneficiary”, whic @8-any successors or assigns thereof). The Property encumbered by the
Deed of Trust shall

provisions in the Deed o

The following provisions

1. Acceleration. As long as
gage Assaciation (“GNMA“)

declare all sums secured by the”
misrepresents a fact in an applic

y applicable jaw. For purposes this alternate remedy only,
ssion of its trustee.

2. Transfer of Property: Assumption. f all ar

or transferred by Borrower without Lender’s pric

(a) the creation of a lien or encumbrance subordifigia

(b) the creation of a purchase money security interest household appliances, or

{c) a transfer by devise, descent or by operation of law, hedeath of a joint tenant, Lender
may, at Lender's option, declare all sums secured by t eed ofTryst to be immediately due
and payable. Lender shall waive such option to acceleraté if

{A) the person to whom the Property is to be sold or transferred

was not required to be a first-time homebuyer pursuant to Section 143 of the In
Code of 1986, and the regulations thereunder (“Section 1437);

(B) the credit of the Transferee is satisfactory to the Lender;

(Rev. 3/24/10)
(15.47)
Ellie Mae, fna. Page 1 of 3
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LOAN #: 000496474
entire unpaid principal amount of the Mortgage Loan will continue to be insured by a mortgage
fisurer acceptable to the Commission;

of transfer the Purchase Price {as defined below) of the Property does not exceed the
Purchase Price established by the Commission from time to time (for the same type of
the statistical area in which the Property is located) in accordance with Section 143;

:xecutes a written agreement with the Lender assuming the obligations under the
Jeged of Trust; and

s such affidavits and documents as are necessary to assure the Lender that
paragraph are satisfied.

means gross monthly income multiplied by 12. Gross monthly income
ross pay; any additional income from overtime, part-time employment,
riefits, unemployment compensation, income from trusts and income
tments. Information with respect to gross monthly income may be

received from bu
obtained from av
of closing of the &
documents must b

dential unit, including (i) alk
party or for the benefit of the'
seller} as consideration for th
of completing the residence wh
with proceeds of the mortgage:
is purchased subject to a ground
{i) the usual and reascnable settl
insurance, survey fees or other si
expenses, "points” that are paid by the buyer er costs of financing the residence; (i} the
value of services performed by the Borrowe

t, the capitalized value of the ground rent; but excluding
nt or financing costs, e.g., titling and transfer costs, title

{c} “Targeted Area” means the areas within the Stat
Tracts, that is, areas in which at least 70% of the

ington listed as Qualified Census
makes 80% or less of the areas’

3. Tax Covenants. The Borrower covenants to execute a

{a) The residence is located in the State of Washington,

(b} Atthe time of execution of this Deed of Trust, Bormower has Arn
of the then current Maximum Annual Family Income as establa&
time to time;

{c) Borrower will occupy such residence as his or her principal resid
execution of this Mortgage, will not use the residence in a trade or bus
property or as a recreational home, and intends to use the residence
residence as long as Borrower is liable under the Note;

{d) Borrower had no present ownership interest in a principal residence (otherxt )
during the three-year period ending on the date of execution of this Deed of
residence is in a Targeted Area or Borrower was otherwise not required to be &
eowner pursuant to Section 143); '

() The Purchase Price of the property does not exceed the appropriate Maximum Purg
established by the Commission from time to time;

ET;—‘\;.TE;"ZM 10) Initials:
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(b} in any way ad
Commissi

to such seventy-five
deemed conclusive p
declare all sums sec

(2
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LOAN #: 000426474

fi Borrower had no permanent mortgage loan on the Property at any time prior to executing this
Deed of Trust; and

Borrower understands that if there is a continuous period of at least one year during which
he residence is not the principal residence of at least one of the Borrowers, then no deduction
Gwed in computing taxable income for interest that accrues with respect to this Deed of
i or after the date such one-year period began.

: ¢, Thé:Borrower further agrees that should this Deed of Trust and the Note
secured hereby not be'eli§

tement of the trustee or servicer for the Commission dated subsequent
’ od declining to purchase said Note and this Deed of Trust being
ineligibility) the mortgagee or holder of said Note may, at its option

(g (¢ (Seal)
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