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DEFINITIONS
Words used in multiple sections of this document are defined b
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usa
are also provided in Section 15.

(A) “Security Instrument” means this document, which is dated Dece
with all Riders to this document.
(B) "Borrower” is RYAN C THUNE, AS HIS SEPARATE PROPERTY

Borrower is the trustor under this Security Instrument.
(C) “Lender” is First Guaranty Mortgage Corporation.

WASHINGTON ~ Single Famity -~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01

Modified for FHA 92014 (HUD Handboaok 4000.1) Initials: _____‘
Ellie Mae, Inc. Page 1 of 11 WAEFHAISDE 0915
WAEDEED (CLS

12/05/2016 10:54 AM PS




LOAN #: 100616101655
ris a Corporation, organized and existing
laws of Virginia.
address is 1900 Gallows Rd. Suite 800, Tysons Corner, VA 22182.

{E) "MER ge Electronic Registration Systems, Inc. Lender has appointed MERS as
the nominee for L is Loan, and attached a MERS Rider to this Security Instrument, to be
executed by Borpower which further describes the relationship between Lender and MERS, and which
is incorporated ingd angdaméngs and supplements this Security Instrument.

{F) “Note” means the propiissory note signed by Borrower and dated December 14, 2016.

The Note states that Bopbwer owes Lender TWO HUNDRED TWENTY THOUSAND FIVE
HUNDREDFORTYSE ‘QHOI-!OO************i’*!i***i*ﬁ********tt********
Dollars (U.S. $220,547:0
Periodic Payments and t¢
{G) "Property” means tk
the Property.” ’
{(H) "Loan" means the debt by the Note, pius interest, fate charges due under the Note, and
all sums due under this Security’ins lus interest.

strument that are executed by Borrower. The following
box as applicable]:

ider % Planned Unit Development Rider

) plus interest. Borrower has promised to pay this debt in regular
the c?ebi in full not later than January 1, 2047.
is descrihed below under the heading “Transfer of Rights in

Riders are to be executed by Bo
L] Adjustable Rate Rider
x| Gther(s} [specify)
Mortgage Electronic Registr.
Systems, Inc. Rider

final, non-appealable judicial opinions.
{K) “Community Assocaatlan Dues, Fees, and

(L) “Electronic Funds Transfer” means any wansfes
check, draft, or similar paper instrument, which is initiated‘tk
instrument, computer, or magnetic tape so as to order, instriic

her 1aking of all or any part
S ta’{:ons of. or omissions as

of the Property; (iii) conveyance in lieu of condemnation; or (iv) misr
to, the value and/or condition of the Property.

{O) "Mortgage Insurance” means insurance protecting Lender against
on, the Loan. :
(P} “Periodic Payment” means the regularly scheduled amount due for (i) prifci
the Note, plus (i} any amounts under Section 3 of this Security Instrument,
(Q) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C.
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
iime or any addftfona! or successor legislation or reguiation that governs the sal

mortgage loan” under RESPA.
(R) “Secretary” means the Secretary of the United States Department of Housing and U
ment or his designee.

or not that party has assumed Borrower’s obligations under the Note and/or this Security lnstrs,m';el
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{ OAN #: 160616101655
VMSFER OF RIGHTS IN THE PROPERTY
Security instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions
fifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
with-power of sale, the following described property located in the County

: [Type of Recording Jurisdiction}

rding Jurisdiction]:
QF SKAGIT HIGHLANDS DIVISION IV,? a Planr_led Unit_ Development, approved

records

of Skagit-Cod
APN #: Pf2497

which currently has the ad

[Street] [City}
Washington 98273
{Zip Code]
TOGETHER WITH all the improvements n eraafter erected on the property, and all easements
appurtenances, and fixtures now orh rt of the property. All replacements and additions shall
also be covered by this Security fnstrurv of the foregoing is referred to in this Security Instrument

as the "Property.”

BORROWER COVENANTS that Borrows
the right 1o grant and convey the Property and that
brances of record. Borrower warrants and will defe
and demands, subject to any encumbrances of reg

THIS SECURITY INSTRUMENT combines unif ¢
enants with imited variations by jurisdiction to constitute a uni

UNIFORM COVENANTS. Borrower and Lender cove
1. Payment of Principal, Interest, Escrow ltems, arid4
tiue the principal of, and interest on, the debt evidenced by the Nete
Borrower shaEI also pay funds for Escrow ltems pursuant to Sect:on

ther instrument received
:_ﬁ?%r unpaid, Lender may

one or more of the following forms, as selected by Lender: (a) cash; (b}
bank check, treasurer’s check or cashier's check, provided any such ch
whose deposits are insured by a federal agency, instrumentality, or entity; o

Payments are deemed received by Lender when received at the focati
such other location as may be designated by Lender in accordance with the i
14. Lender may return any payment or partial payment if the payment or partial pay
to bring the Loan cumrent. Lender may accept any payment or partial payment insu
current, without waiver of any rights hereunder or prejudice to its rights to refuse s

pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrowe
now or in the future against Lender shall refieve Borrower from making payments due under th
this Security Instrument or performing the covenants and agreements secured by this Security Insttiment
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LOAN #: 100616101655
Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
accepted and applied by Lender shall be applied in the following order of priority:
st to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
= by the Secretary instead of the monthly mortgage insurance premiums;
ciTit; to any taxes, special assessments, leasehold payments or ground rents, and fire, flood

Property; (b} leasehold payments or ground rents on the Property, if any;
: insurance required by Lender under Section 5; and (d) Mortgage Insur-
ance premiums to be p
of the monthly Mortgag

tion. Borrower shall pay L«
to pay the Funds for any
Funds for any or all Escrow
such waiver, Borrower shall pa)

y tlme Any such waiver may on}y be in writing. In the event of
n and where payable, the amounts due for any Escrow

obligation to make such payments a
covenant and agreement contained in
is used in Section 9. If Borrower is o

en be obligated under Section @ to repay to Lender any
to any or all Escrow ftems at any time by a notice given

in such amounts, that are then required under this Sep

Lender may, at any time, collect and hold Funds:
the Funds at the time specified under RESPA, and
require under RESPA. Lender shall estimate the amotint,
sonable estimates of expenditures of future Escrow ltefas s
The Funds shail be heid in an msmut:on whose depo_:__

anaiyzing the @scrow account, or verifying the Escrow ltemsf’“"ﬂmé
the Funds and Applicable Law permits Lender to make such a ch
writing or Applicable Law requires interest to be paid on the Fun
Borrower any interest of earnings on the Funds. Borrower and Len
interest shall be paid onthe Funds. Lender shall give to Borrower, wit
of the Funds as required by RESPA,

If there is a surpius of Funds held in escrow, as defined under RE%
Borrower for the excess funds in accordance with RESPA, If there is?
escrow, as defined under RESPA, Lender shalf notify Borrower as requi
shall pay to Lender the amount necessary to make up the shortage in acctfda
in no more than 12 monthly payments. If there is a deficiency of Funds hels
under RESPA, Lender shall notify Borrower as required by RESPA, and Borro
the amount necessary to make up the deficiency in accordance with RESPA, b
monthly payments.

Upon payment in full of alf sums secured by this Security Instrument, Lender s
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ap
attributable to the Property which can attain priority over this Security Instrument, ieaseh
or ground rents on the Property, if any, and Community Association Dues, Fees, and Ass
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the mann
in Section 3.

n agreement is made in
il not be fequired to pay

1 RESPA, but
w25 defined

b
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LOAN #: 100616101655
orrower shall promptly discharge any lien which has priority over this Security Instrument unless
wer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
.ender, but only so long as Borrower is performing such agreement; (b) contests the lien in

by. or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
&'prevent the enforcement of the fien while those proceedings are pending, but only untif such
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
he lien to this Security Instrument. If Lender determines that any part of the Property
a Jien which can attain priority over this Security (nstrument, Lender may give Borrower a
g:he lien. Within 10 days of the date on whlch that not:ce is gwen Borrower shall satisfy

, but not fimited to, earthquakes and fioods, for which Lender requires insur-
e maintained in the amounts (including deductible levels) and for the periods

Lender's right to disappfo
may require Borrcwert

prrower’s choice, which right shall not be exercised unreasonably. Lender
in connection with this Loan, either: {a) a one-time charge for flood zone

juent charges each time remappings or similar changes occur which
ination or certification. Borrower shall also be responmbie for the

if Botrower fails to main L
coverage, at Lender’s option ar

Property. or the contents of the Property, against any risk,
“or lesser coverage than was previously in effect. Borrower

S ,f such policies shall be subject to Lender’s
rigage clause, and shall name Lender as

for damage to, or destruction of, the Property, such pa!;g..
shall name Lender as mortgagee and/or as an additional 1g¢
in the event of loss, Borrower shall give prompt notice

may make proof of loss if not made promptly by Borrower, tin
in writing, any insurance proceeds, whether or not the un
shail be applied to restoration or repair of the Property, if the réstoy ir is economically feasible
and Lender’s secumy is not lessened. During such repair and rest; d, Lender shall have the
right to hold such insurance proceeds until Lender has had ano ,\_\,p@rtumty nspect stch Property to

¢ 'q;h inspection shall be

ance catrier and Lender. Lender
r and Borrower otherwise agree

undertaken promptly. Lender may disburse proceeds for the repais
ment or in a series of progress payments as the work is completed.

obiigation of Borrower. If the restoration or repair is not economically feasible st L
be lessened, the insurance proceeds shall be applied to the sums secured hy
whether or not then due, with the excess, if any, paid to Borrower. Such insur.
applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negatiate and settle any
claim and related matters. If Borrower does not respond within 30 days to a noti
the insurance carrier has offered to settle a claim, then Lender may negotiate and settl
30-day period will begin when the notice is given. In either event, or if Lender acqui
under Section 24 ar otherwise, Borower hereby assigns to Lender {a) Borrower's rights to
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
and (b) any other of Borrower's rights (other than the right to any refund of unearned pre
by Borrower) under all insurance policies covering the Property, insofar as such rights are ajg tc
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LOAN #: 100616101655
Ao thé coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
‘foperty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
Decupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
. ce within 60 days after the execution of this Security Instrument and shall continue to occupy
fie roperty.; as Borrower’ s prmcnpal residence for at least one year after the date of occupancy, unless

inces exist which are beyond Borrower's control.

vation, Maintenahce and Protection of the Property; Inspections. Borrower shall not
rimpair the Property, allow the Property to deteriorate or commit waste on the Property.
in the Property in order to preven! the Property from delericrating or decrgasing
1dition. Unless it is determined pursuant to Section & that repair or restoration
ible, Borrower shall promptly repair the Property if damaged to avoid further
f insurance or condemnation proceeds are paid in connection with damage

urposes. Lender may dishurse proceeds for the repairs and restoration
ies of progress payments as the work is completed. If the insurance or

sonable cause, Lender may it i

sf the interior of the improvements on the Property. f_ender shali give
Borrower notice at the time of i

ah interior inspection specifying such reasonable cause.

a1 shall be in default if, during the Loan application process,

direction of Borrower or with Borrower's knowiedge or con-
> information or statements to Lender (or failed to provide

sent gave materially false, misleading,
Lender with material information} in conn

this Security Instrument (such as a proceeding.ih bankrugté
enforcement of a lien which may attain priority over this Secyrit
or {c) Borrower has abandoned the Property then Le’n

. probate, for condemnation or forfeiture, for
strument or to enforce laws of requlations),
o and pay for whatever is reasonable or
< under this Security Instrument, including
ing and/or repairing the Property. Lender’s

actions can include, but are not limitedto: {a) paying any.sur
Security Instrument; (b) appearing in court; and (c) paymg f
in the Property and/or rights under this Securrty insrument,

under this Section 9, Lender does not have to do so and is not und
agreed that Lender incurs no liability for not taking any or all actions:
Any amounts disbursed by Lender under this Section 9 shali becor

ment and shall be payable, with such interest, upon notice from Lender to Bofrower requesting payment.

If this Security Insttument is on a leasehold, Borrower shall comply wi the ‘provisions of the
lease. Borrower shall not surrender the leasehold estate and interests in &
or cancel the ground lease. Borrower shali not, without the express writ
amend the ground fease. If Borrower acquires fee title to the Property, the s
shali not merge unless Lender agrees to the merger in writing.
' 10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneat:
assigned to and shall be paid to Lender.

ened. During such repair and restoration period, Lender shall have the right to hold suchMisée
Proceeds until Lender has had an opportunity to inspect such Property to ensure the wi
completed to Lender’s salisfaction, provided that such inspection shall be undertaken proa
may pay for the repairs and restoration in a single disbursement or in a series of progre
as the work is completed. Unless an agreement is made in writing or Applicable Law requires
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower an
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LOAN #: 1006161016585
raings on stch Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
er’ '3 security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
curity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
eous Proceeds shall be applied in the order provided for in Section 2.

ent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pro-

of a partial taking, destruction, or loss in vaiue of the Property in which the fair market
operty immediately before the partial taking, destruction, or loss in value is equal to or
nt of the sums secured by this Security Instrument immediately before the partial
“loss i value, uniess Borrower and Lender otherwise agree in writing, the sums

Giree in writing, the M:sceﬁaneous Proceeds shail be appﬁed to the
fzuiment whether or not the sums are then due.

rrower, or if, after notice by Lender to Bomower that the Opposing
ers to make an award o settle a claim for damages, Borrower

seds either 1o restoration or repair of the Property or to the sums
or not then due. "Opposing Party” means the third party -

lect and apply the Mlscetlanem
secured by this Security Instrug
that owes Borrower Miscellanet

to be dismissed with a miing that, in Leﬁ r's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest infis Property or rights under this Security Instrument. The
proceeds of any award or claim for damages'that are attrisiiable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid.
All Misceflaneous Proceeds that are not appli
applied in the order provided for in Section 2.
11. Borrower Not Released; Forbearance : Not a Wawer Exiensmn of the time for

ings against any Successor in Interest of Borrower or to re!
modify amortization of the sums secured by this Security In
the original Borrower or any Successors in Interest of Borrowek
any right or remedy including, without limitation, Lender's accepta)
entities or Successors in Interest of Borrower or in amounts less tf
a waiver of or preciude the exercise of any right or remedy.

d time for payment or otherwise
son of any demand made by

interest En t he
pay the sums

co-s&gn;ng this Security Instrument only to mortgage, grant and convey the co-signe
Property under the terms of this Security Instrument; {(b) is not personalfy oliigats
secured by this Security instrument; and (c) agrees that Lender and any offisi' B
extend, modify, forbear or make any accommodations with regard to the term ecyrity Instru-
ment or the Note without the co-signer’s consent.
- Subject to the provisions of Section 17, any Successor in Interest of Borrow
rower’s obligations under this Security Instrument in writing, and is approved by Lende
of Borrower's rights and benefits under this Security Instrument. Borrower shall not
Borrower’s obiigations and liability under this Security Instrument unless Lender agrees
in writing. The covenants and agreements of this Security Instrument shall bind {(excep
Section 19) and benefit the successors and assigns of Lender.
~ 13. Loan Charges. Lender may charge Borrower fees for services performed in con
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights up
Security Instrument, including, but not imited to, attorneys' fees, property inspection and valuatis nf
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LOAN #: 100616101655
er may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
ressly prohibited by this Security Instrument or by Applicable Law.

Loanis subject to a law which sets maximum loan charges, and that Jaw is finally interpreted so that
st or other loan charges collected or to be collected in connection with the Loan exceed the permit-
s, thieq: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
it; and {b) any sums already collected from Borrower which exceeded permitted limits will be
ower. Lender may choose to make this refund by reducing the principal owed under the Note
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
niwith no changes in the due date or inthe monthly payment amount unless the Note holder
se changes. Borrower's acceptance of any such refund made by direct payment to
a waiver of any right of action Borrower might have arising out of such overcharge.
ices given by Borrower or Lender in connection with this Security Instrument must

Borrower has desrgnated titute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's charigeof address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrgw eport a change of address through that specified procedure. There
may be only cne designat dress under this Security Instrument at any one time. Any notice
to Lender shall be given b it or by mailing it by first ¢lass mail to Lender’s address stated
herein uniess Lender has. i ther address by notice to Borrower. Any notice in connection
with this Security Instrum :
by Lender. If any notice req
Appiicable Law requErement wil

‘Security Instrument is also required under Applicable Law, the
rresponding requirement under this Security Instrument.

re subject to any requirements and limitations of
mplicitly allow the parties to agree by contract or it

i$culine gender shall mean and include corre-
in the singular shall mean and include the
_ i without any obligation to take any action.
16. Borrower’s Copy. Borrower shall be giver, rofthe Note and of this Security instrument.
17. Transfer of the Property or a Beneficial’ n Borrower. As used in this Section 17,
“Interest in the Property” means any legal or beneficia
to, those beneficial interests fransferred in 2 bond for deed, fonfrac dr deed, installment sales contract
or escrow agreement, the intent of which is the transfer of tit! er at a future date 1o a purchaser.

If all or any part of the Property or any Interestin the P i d or transferred (or if Borrower is
not a natural person and a beneficial interest in Borower is :
ten consent, Lender may require immediate payment in full of alrsuT
However, this option shall not be exercised by Lender if such ex

if Lender exercises this option, Lender shalf give Borrower n

this Security Instrument,
bited b_y Apphcahie Law.

Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to reinstatement of a morigage. Those conditio
Lender all sums which then would be due under this Security Instrument and the No
had occurred; (b) cures any default of any other covenants or agreements; (¢} pa

inspection and valuation fees, and other fees mcurred for the purpose of protecting _
the Property and rights under this Securlty lnstrument and (d) takes such actlon as "Lend ma
However, Lender is not required to reinstate if: (i} Lender has accepted remstatement after

ment of foreclosure proceedings within two years immediately preceding the commencem

{iii} reinstatement will adversely affect the priority of the lien created by this Security Instrument«Le
may require that Borrower pay such reinstatement sums and expenses in one or more of the Toflow

WASHINGTON — Singke Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01
Modified for FHA 972014 {HUD Handbook 4000.1) Initials:
Ellie Maeg, Inc. Page 8 of 11 WAEFHA15DE Q915

WAEDEED (CLS
120572016 10:54 AM PSTy

1%



LOAN #: 100616101655
, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
sh:er s check. provided any such check is drawn upon an institution whose deposits are insured by a
=l agency, instrutmentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
eturity Instrument and obligations secured hereby shall remain fully effective as if no acceleration
ifieg), However, this right o reinstate shall not apply in the case of acceleration under Section 17.
‘of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ether with this Security Instrument) can be sold one or more times without prior notice
sale might result in a change in the entity (known as the "Loan Servicer"} that collects
nis. due under the Note and this Security Instrument and performs other mortgage loan

f the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the
s will be given written notice of the change which will state the name and address
icer, the address to which payments should be made and any other infarmation
on with a notice of transfer of servicing. If the Note is sold and thereafter the
i Bervicer other than the purchaser of the Note, the mortgage Ioan servicing
aitt with the Loan Servicer or be transferred to a successor Loan Servicer
te purchaser uniess otherwise provided by the Nate purchaser.
Party Beneficiary to Contract of Insurance. Morigage Insurance reimburses
&5 the Note) for certain losses it may incur if Borrower does not repay
ckripwledges and agrees that the Borrower is not a third party beneficiary

obligations to Beprrow
and are not assumed by t

20, Borrower Not Thi
Lender {or any entity |
the Loan as agreed. Boafro
to the contract of insurane
agreement between Lend:

21. Hazardous Substa
stances defined as 1oxic or |

‘mmg asbestos or formaldehyde, and radloactlve materials;
d ans of the jurisdsct;on where the Property is located that

ing two sertences shall not apply to the presence,
Hazardous Substances that are generally recognizs
maintenance of the Property (including, but not limi
" Borrower shall promptly give Lender written notice of{a), ar
action by any governmental or regulatory agency or private p
Substance or Environmental Law of which Borrower has actus
including but not imited to, any spilling, leaking, discharge, |
Substance, and {c) any condition caused by the presence, u

reat of release of any Hazardous
of.a Hazardous Substance which

authority, or any private party, that any removai or other remedlatzon of an dous Substance affecting

Environmental Law. Nothing herein shall create any obligation on L
22. Grounds for Acceieration of Debt.

(a)} Default. Lender may, except as limited by regulations issued by

ment defaults, require immediate payment in full of all sums secured

(i) Borrower defaults by failing to pay in full any monthly pay

Insteumnent prior to of on the due date of the next monthly payme

(i) Borrower defaults by failing, for a period of thirty days, to perfttin

contained in this Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (;

the Gam-St. Germain Depository Institutions Actof 1982, 12U.S.C. 1701}-3(d)) an

Instrument if:
this Security

(i} All or part of the Property, or a beneficial interest in a trust owning al or p

is sold or otherwise transferred (other than by devise or descent), and

{i) The Property is not occupied by the purchaser or grantee as his or her prin
or the purchaser or grantee does so occupy the Property but his or her credit
approved in accordance with the requirements of the Secretary.

(c) NoWaiver. If circumslances occur that would permit Lender to require immediate paym L

Lender does not require such payments, Lender does not waive its rights with respect to subsequert éve
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LLOAN #: 100616101655
d)} Regulations of HUD Secretary. in many circumstances regulations issued by the Secretary
il limit Lender’s rights, in the case of payment defaults, to require immediate payment in full and
sélose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
itted by regulations of the Secretary.

Wibrtgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not

wument. A written statement of any authorized agent of the Secretary dated subsequent
frefn the date hereof, deciining 10} insure this Security instrument and the Note, shall be

ch tenant of the Property to pay the rents to Lender or Lender's agents.
tice to Borrower of Borrower's breach of any covenant or agreement in the
Hlect and receive all rents and revenues of the Property as trustee
er. This assignment of rents constitutes an absolute assignment
security only.

wer: {a} all rents received by Borrower shalt be held by Borrower
applied to the sums secured by the Security Instrument; (b) Lender
f the rents of the Property; and {c) each tenant of the Property shall
r's agent on Lender’s written demmand to the tenant.

its rights under this Section 23.
control of or maintain the Property before or after
er or a judicially appointed receiver may do so at

secured by the Security Instrument is pait i
24, Acceieration Remedies. Lender

not iess than 30 days from the date
X wred and (d) that failure to cure the

Law. If the default is not cured on or before the date spec
may require immediate payment in full of all sums secure&"'ﬁf

of an event of default and of Lender's election to cause the Pmpesrty=
shall take such action regarding notice of sale and shall give such no

cation of the notice of sale, Trustee, without demand on Borrower, shat] Sl
auction to the highest bidder at the time and place and under the terms desig
sale in one or more parcels and inany order Trustee determines. Trustee ma j

the truth of the stalements made therein. Trustee shall apply the proceeds of the sale |
order: (a) to alf expenses of the sale, inciuding, but not limited to, reasonable Trustee"
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the pers

. If the Lender's interest in this Security Instrument is held by the Secretary and the Sgfr
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudicial’po
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LOAN #: 100616101655
e provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et
.) by requesting a foreclosure commissioner designated under the Act to commence foreclosure
1the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
sary of any rights otherwise avaitable to a Lender under this Section 24 or applicable law.

@eonveyance. Upon payment of alf sums secured by this Security Instrument, Lender shall
: Friistee to reconvey the Property and shall surrender this Security instrument and all notes evi-
d cmg debtisécured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
w anty an vmthout charge to the person or persons legally entitied to it. Such person or persons shatt

ustee. In accordance with Applicable Law, Lender may from time to time appoint
~any Trustee appointed hereunder who has ceased to act. Without convevance
ipe: essor trustee shall succeed 10 all the title, power and duties conferred upon
Trustee herein afy by Applicable Law.

27. Use of Pro. . The Property is not used pnnCIpaHy for agricultural purposes

any action or préy
fees,” whenever used i

TO FORBEAR FROM
UNDER WASHINGTD

BY SIGNING BELOW,
Security Instrument and in any R

RYAN% EGUNE
__pligolCfld i
MEGAN CHRISTINE THUNE

STATEOF _[JA.

5T "i:epts and agrees to the terms and covenants contained in this
et executed by Borrower and recorded with it.

[2- “’l"’ “’/ “  (seal)

~ DATE

1~ 14-) le __{seal
DATE

OUNTY OF 6/14&' SS:

On this day personaily appeared before me RYAN ¢ THYNE AND MEGAN CHRISTINE
THUNE to me known to be the individual party/parties describé who executed the

wnt@z;a‘gforegomg instrument, and acknowledged that he/she/ti
he g

Washington, residiﬁ
My Appointment Expireson L, | 57 3019

Lender: First Guaranty Mortgage Corporation
NMLS ID: 2917

Loan Originator: Armen Andrew Mantashian
NMLS ID: 117850

My Appointment Expires Fab 7, 2010

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01 ch*%
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LOAN #: 100616101655
MIN: 1000314-0000187221-0

FHA Case No.
566-2089049-703-203B

NNED UNIT DEVELOPMENT RIDER

BEVELOPMENT RIDER is made this 14th day of
and is incorporated into and shall be deemed to amend and
Deed of Trust or Security Deed ("Security Instrument”) of the

dersigned ("Borrower”) to secure Borrower's Note ("Note") to
i ion, a Corporation

("Lender”) of the sameg overing the Property described in the Security Instru-
ment and located at:
4620 Shuksan Street

Mount Vernon, WA 98273.

The Property Address is a part
Skagit Highlands

PUD COVENANTS. In addition to tfie-Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

ivalent entity holding title to common
eowners, maintains, with a gener-
inket” policy insuring the property
how existing or hereafter erected

A. So long as the Owners Association (or equ

- areas and facilities), acting as trustee for the.
ally accepted insurance carrier, a "mas!
located in the PUD, including all impraveéme
on the mortgaged premises, and such palic aclory to L.ender and provides
insurance coverage in the amounts, for the-pe: d against the hazards Lender
requires, including fire and other hazards included withia the term “extended cover-
age,” and loss by flood, to the extent required by the Secretary, then:

(i) Lender waives the provision in Paragraph 3 of this Security Instrument for the
monthly payment to Lender of one-twelfth: eary premium instaliments
for hazard insurance on the Property, and

(i) Borrower's obligation under Paragraph 5 of this Securityr
hazard insurance coverage on the Property is deemed:satisfied to the extent
that the required coverage is provided by the Owniers Assogiation policy.

Borrower shall give Lender prompt notice of any lapserin raquited hazard insurance

coverage and of any loss occurring from a hazard. In the event of a distribution of

hazard insurance proceeds in lieu of restoration or repair following a loss to the

Property or to common areas and facilities of the PUD, FOC edﬁ payable to

Borrower are hereby assigned and shall be paid to Lende mhic

sums secured by this Security Instrument, with any excess pai t ntity legalty

entitled thereto. "

B. Borrower promises to pay all dues and assessments imposed p
instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then
pay them. Anf\; amounts disbursed by Lender under this paragraph C sh
additional debt of Borrower secured by the Security Instrument. Unless Sorfowé)
and Lender agree to other terms of payment, these amounts shall bear inte 1
the date of disbursement at the Note rate and shall be payable, with mtereax 1D
notice from Lender to Borrower requesting payment.

FHA Multistate PUD Rider - 9/2014 Initials: ﬂ_CT_
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LOAN #: 100616101655
NG BELOW, Borrower accepts and agrees to the terms and provisions

his PUD Rider.
lz-—l V B }L (Seal)

DATE

I Nty o)

DATE

MEGAN CHRISTINE ¥

n?tiais: Rg/—w

HAT5PUDRD 0815
P8700PUU (CLS)
2816 10:54 AM PST
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LOAN #: 100616101655
FHA Case No.: 566-2089049-703-203B
MIN: 1000314-0000187221-0

RTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

S“MOR?

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider"} j |

ide this 14th day of December, 2016 andis
incorporated { nd ‘amends and supplements the Deed of Trust (the "Security
Instrument”) é.same date given by the undersigned (the "Borrower,” whether there
are one or madre persons undersigned) to secure Borrower's Note to First Guaranty
Mortgage Corporation;a Corporation

{"Lender") of the saing date and covering the Praperty described in the Security
Instrument, which is lpcated at:

4620 Shuksan Street’ rnon, WA 98273.

In addition to the covenants ang
and Lender further covenant and ac

A. DEFINITIONS

ements made in the Security Instrument, Borrower
& thatthe Security Instrument’is amended as follows:

1. The Definitions section &f the Security Instrument is amended as follows:

“Lender” is First Guaranty M&artgag

Lender is a Corporation
under the laws of Virginia.
1900 Gallows Rd. Suite 800, Tysons Corner,

organized and existing
Lender’s address is

Lender is the beneficiary under this Security inst rm “Lender” includes

any successors and assigns of Lender.

5 "MERS” is Mortgage Electronic Registration Syste MERS is a separate
corporation that is the Nominee for Lender and is acting-sal
organized and existing under the laws of Delaware, and has.an ad
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88 -MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, es arid:-obligations of
Lender as Lender may from time to time direct, including but ngt limitegtgappointing a
successor trustee, assigning, or releasing, in whole or in part th nstrument,
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary orag
this Security Instrument. The term "MERS" Includes any successdrs gn
MERS. This appointment shall inure to and bind MERS] its success
as well as Lender, until MERS' Nominee interest is terminated.

ss and telephone

2. The Definitions section of the Security Instrument is further ame
the following definition: ‘

. "Nominee” means one designated to act for another as its representativs
a limited purpose.

Madified for FHA 9/2015 Initials: LI
Eilie Mae, Inc. Page 1 of 4 FHA1SMRSRD 0915
GEFHAMERSRL (CL8

12/05/2016 10:54 AM PSE
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\ LOAN #: 100616101655
" TRANSFER OF RIGHTS IN THE PROPERTY

Asfer of Rights in the Property section of the Security Instrument is
,as follows:

ri%y instrument secures to Lender: (i) the repayment of the Loan, and
ngigns and modifications of the Note; and (ii) the performance of
ts and agreements under this Security Instrument and the Note. For

all renewals, axt
Borrower's cov
this purpose, Bg

sale, the follcivirig
of SKAGIT

[Name of Recording J

Lot 59, ?PLAT OF

irevocably grants and conveys to Trustee, in trust, with power of
property located in the County
[Type of Recording Jurisdiction]

HIGHLANDS DIVISION IV,? a Planned Unit

August 21, 2006 and recordg
Number 20060823004
of Skagit County, Wa

APN #. P124971

on August 23, 2006 under Auditor?s File
s

which currently has the address of 4820 Shuksan Street, Mount Vernon,

{Street}{City]
WA 98273 ("Property A

{State] [Zip Code]

TOGETHERWITH allthe improvementsn ifter erected onthe property,
and all easements, appurtenances, and fixtures now or heréafter a part of the property.
All replacements and additions shall also be covere is Security Instrument. All of
the foregoing is referred to in this Security Instrumg “Property.”

rument, designates MERS
aw or this Security

the designated
s the designated
anted by Borrower
nd séll:the Property;
, assigning and

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by Applicable
Instrument to be served on Lender must be served ol MER
Nominee for Lender. Borrower understands and agrees that.#
Nominee for Lender, has the right to exercise any or all inter
to Lender, including, but not imited to, the right to foreclos
and to take any action required of Lender including, but not limited 't
releasing this Security Insirument, and substituting a succes :

C. NOTICES

Section 14 of the Security Instrument is amended to read as

14.Notices. All notices given by Borrower or Lender in connéglio
Security Instrument must be in writing. Any notice to Borrower in connectic
Security Instrument shall be deemed to have been given to Borrower whs
by first class mail or when actually delivered to Borrower’s notice address'if |
other means. Notice to any one Borrower shall constitute notice to all Borrowers un
Applicable Law expressly requires otherwise. The notice address shali be th |

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014 R[:r _M
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LOAN #: 100616101655

s upless Borrower has designated a substitute notice address by natice
nder.sBorrower shall prompt? notify Lender of Borrower’s change of address.
wler specifies a procedure for reporting Borrower’s change of address, then

-shafl gfily report a change of address through that specified procedure. There
designated notice address under this Security Instrument at any one
1y 1 o Lender shall be given by delivering it or by mailing it by first class
mait to Leénder's address stated herein unless Lender has designated another address
by notice to Bo + Borrower acknowledges that any notice Borrower provides 1o
Lender must also be provided to MERS as Nominee for Lender untit MERS' Nominee
interest is terthinated. Asiy notice provided by Borrower in connection with this Security

Instrument will not be deemed to have been given to MERS until actually received by
MERS. Any notice in gornection with this Security Instrument shall not be deemed to
have been given to* er-until actually received by Lender. If any notice required
by this Security Irig ‘also required under Applicable Law, the Applicable Law
requirement will satis esponding requirement under this Security instrument.

Section 19 of the

19.Sale of Note; _ban Servicer; Notice of Grievance. The Note
or a partial interest in the ther with this Security instrument) can be sold
one or more times without priornetice to Borrower. Lender acknowledges that untif it
directs MERS to assign MERS's/Nomineg/interest in this Security Instrument, MERS
remains the Nominee for Lender, with'the authority to exercise the rights of Lender. A
sale might result in a change in the‘enfity (known as the "Loan Servicer”) that collects

Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrtument,
and Applicable Law. There also might.be one oi"more changes of the Loan Servicer

g:0f the Loan Servicer, Borrower will
state the name and address of the
ymetits should be made and any other
h tice of transfer of servicing. If the
&-1.0an Servicer other than the
biigations to Borrower will remain
essor Loan Servicer and are not
rovided by the Note purchaser.

unrelated to a sale of the Note. If there is a ¢h
be given written notice of the change whig
new Loan Servicer, the address to whick
information RESPA requires in connection:y
Note is sold and thereafter the Loan is sek
purchaser of the Note, the mortgage loan se
with the Loan Servicer or be transferred to a s
assumed by the Note purchaser unless otherwi

Neither Borrower nor Lender may commert
action {as either an individual litigant of the membeér of-a eizss]
other party’s actions pursuant to this Security Instrume

r that alleges that the other
{)arty as breached any provision of, or any duty (c)jwac:; b%( réason of, this Security
ied t

yi-te joined to any judicial
zss) that arises from the

nstrument, until such Borrower or Lender has noti heother pariy (with such notice
given in compliance with the requirements of Section 14} altleged breach and
afforded the other party hereto a reasonable period after the-giving of, such notice to
take corrective action. if Applicable Law provides a time perfod which must elapse
before certain action can be taken, that time period will be deemed tg'be reasonable
for purposes of this paragraph. The notice of acceleration and opportdinity 1G.cure given
to Borrower pursuant to Section 24 and the notice of acceleratitn g Borrower
pursuant to Section 17 shall be deemed to satisfy the notice and.¢ ity to take
corrective action provisions of this Section 18.

E. SUBSTITUTE TRUSTEE

Section 26 of the Security Instrument is amended to read as follows

26. Substitute Trustee. In accordance with Applicable Law, Lend‘e_,,
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successé
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LOAN #: 100616101655
to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

D-" W"fk_ (Seal)

DATE

} ALl b (Seal}

DATE
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