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DEED OF TRUST

DEFINITIONS .
Words used in multiple sections of this document are defined bej
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usa
are also provided in Section 16. :
{A) "Security Instrument” means this document, which is dated Déee
together with all Riders 1o this document.

(B) "Borrower” is TAMMY E. WILSON, A SINGLE PERSON.

r words are defined in
used in this document

Borrower is the trustor under this Security Instrument.
(C) “"Lender” is Peoples Bank .

—
Initials:

WASHINGTON--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 i
Ellie Mae, Inc. Page 1 of 11 WAUDEED G315,
WAUDEED (CE

1211212016 09:52 AM PST



LOAN #: 7008747

s a State Chartered Bank, organized and existing under the
Washington. Lender's address is
land Dr., Ste. 401, Bellingham , WA 98226.

(E) "No
The Note states areower owes Lender ONE HUNDRED FORTY FIVE THOUSAND AND

No’1°0**** (IZEEEEREREEREESEEEEEESE S EERNEEEEEREEEEEREEEEEREEREERES D]

Dollars (Us. ) plus interest. Barrower has promised to pay this debt in regular

ed by the Note, plus interest, any prepayment charges and late
- sums due under this Security Instrument, plus interest.

Security Instrument that are executed by Borrower. The following
st{check box as applicable]:

Adominium Rider ] Second Home Rider
lanned Unit Development Rider  [] Other(s) [specify]

. BIW&E‘ Payment Rider

Riders are to be executed . Bol
[x! Adjustable Rate Ricer
[ Balloon Rider
[ 1-4 Family Rider
] V.A. Rider

yplicable federal, state and local statutes, regulations,
rs (that have the effect of law) as well as all applicable

{l) “Applicable Law” means all co
ordinances and administrative rules an
final, non-appealable judicial opinions.
(J) "Community AssociationDues, Fee
other charges that are imposed on Borrower orthe Prcpe
association or simitar organization.

(K) "Electronic Funds Transfer" means any tra

Assessments"means all dues, fees, assessments and

a condominium association, homeowners

@f—saie transfers automated teller
and automated clearinghouse

or credit an account, Such term includes, but is not [
machine transactions, transfers initiated by telephone, wi
transfers.

rd of damages, or proceeds
ges described in Section
it takmg of all or any part

paid by any third party (other than insurance proceeds paid | _!;l
5) for: (i) damage to, or destruction of, the Property: (ii) condemna
of the Property; (iii) conveyance in lieu of condemnation; or {iv) m
to, the value and/or condition of the Property. :
(N) “Mortgage Insurance” means insurance protecting Lender ag
on, the Loan.
{O) “Periedic Payment” means the regularly scheduled amount due for

(P) "RESPA” means the Real Estate Settlement Procedures Act (12 UiS(. !
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they migH

time, or any additional or successor legislation or regulation that governs the sam
used in this Security Instrument, *RESPA" refers to all requirernents and restri

mortgage loan" under RESPA.
{Q) "Successor in Interest of Borrower" means any party that has taken tlti

Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals,
and modifications of the Note; and (i) the performance of Borrower's covenants and agreem
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LOAN #: 7008747

s Sacurity Instrument and the Note, For this purpose, Borrower irrevocably grants and conveys to
in trust, with power of sale, the following described property located in the County

[Type of Recording Jurisdiction] of Skagit
rding Jurisdiction]:
AL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
08 / 340434-4-005-0011

which currently has the adc

[Street] [City]
Washington 98274

TOGETHER WITH all t
easements, appurtenances, an
additions shall also be covered by
Security Instrument as the "Property.

rity Instrument. All of the foregoing is referred to in this

lawfully seised of the estate hereby conveyed and has
and that the Property is unencumbered, except for
s, and will defend generally the title to the Property against
brances of record.

BORROWER COVENANTS that Bofrowe:
the right to grant and convey the Proger
encumbrances of record. Borrower warl
all claims and demands, subject to any er

THIS SECURITY INSTRUMENT combines uniforin &
covenants with limited variations by jurisdiction toco

property.

nants for national use and non-uniform
iniform security instrument covering real

UNIFORM COVENANTS, Borrower and Lender &
1. Payment of Principal, Interest, Escrow ltems,
Borrower shall pay when due the principal of, and interest. ;
prepayment charges and fate charges due under the Note shaEE also pay funds for Escrow
ltems pursuant o Section 3. Payments due under the Note is Instrument shall be made in
s payment under the Note

payments due under the Note and this Security Instrument be made]
as selected by Lender: (a) cash; (b) money order, (c) certified chex
cashier's check, prowded any such check is drawn upon an institu

without waiver of any rights hereunder or prejudice to its rights to refuse such paymer
in the future, but Lender is not obligated to apply such payments at the time such

Security Instrument or performing the covenants and agreements secured by this Securtty
2. Application of Payments or Proceeds. Except as otherwise described in this 5
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LOAN #: 7008747

urder the Note; {b) principal due under the Note; (c) amounts due under Section 3. Such payments
applied to each Periodic Payment in the order in which it became due. Any remaining amounts
pplied first to late charges, second to any other amounts due under this Security Instrument,
reduce the principal balance of the Note.

tler receives a payment from Borrower for a definquent Periodic Payment which includes a

ent that any excess exists after the payment is applied to the full payment of one or
ents, such excess may be applied to any late charges due, Voluntary prepayments
any prepayment charges and then as described in the Note.
] of-rp yments, insurance proceeds or Miscellaneous Proceedsto prmc:pal due under

(a) taxes and assessmaft
encumbrance on the Propé

» Lender may require that Community Assomatlon Dues, Fees, and
armwer and such dues, fees and assessments shall be an Escrow

for any or all Escrow items. Lerj
Escrow ltems at any time. Any
ble, the amounts due for any Escrow Items for which payment of
A ender raﬁ,_mres shall furnlsh to Lender receipts evidencing such

nd agreement” is used in Section 9. If Borrower is obligated
to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow

ltem, Lender may exercise its rights under %

Lender may, at any time, collect and hold Funds"
Funds at the time specified under RESPA, and {b) not:
under RESPA, Lender shall estimate the amount of Fu

The Funds shall be held in aninstitution whose deposits are;
or entity {including Lender, if Lender is an institution whos
Home Loan Bank. Lender shall apply the Funds to pay the
under RESPA. Lender shall not charge Borrower for holding a
the escrow account, or verifying the Escrow ftems, unless Lender ) oviter lnlerest on the Funds
and Applicahle Law permits Lender to make such a charge. Unless$ ment is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender s lired to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can ag ;
shall be paid on the Funds. Lender shall give to Borrower, without chargs
Funds as reqmred by RESPA.

Le so insured) or En any Federal
Iater than the time specmed

shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
to make up the deficiency in accordance with RESPA, but in no more than 12 mo

Upon payment in full of all sums secured by this Security instrument, Lender
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines, a
attributable to the Property which can attain priority over this Security Instrument, lease
or ground rents on the Property, if any, and Community Association Dues, Fees, and A
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manne:
in Section 3.
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LOAN #: 7008747

srrower shall promptly discharge any lien which has priority over this Security Instrument unless
bwer: (a) agrees in writing to the payment of the obligation secured by the lien in amanner acceptable

against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
forcement of the lien while those proceedings are pending, but only until such proceedings
or (c) secures fromthe holder of the lien an agreement satisfactory to Lender subordinating
Security Instrument. If Lender determines that any part of the Property is subjectto a lien
taip-ariority over this Security Instrument, Lender may give Bomrower a notice identifying
s of the date on which that notice is given, Borrower shall satisfy the lien or take
ions set forth above in this Section 4.
wire Borrower to pay a one-time charge for a real estate tax verification andfor
Se by Lender in connection with this Loan.
' . Borrower shall keep the improvements now existing or hereafter erected on
loss by fire, hazards included within the term “extended coverage,” and any

r's choice, which right shall not be exercised unreasonably. Lender
ction with this Loan, either: (a) a one-time charge for flood zone
gng services; or (b) a one-time charge for flood zone determination

may require Borrower ta
determination, certificati
and certifi catlon sefvices g

expense. Lender is under no obligation to purchase any
fore,such coverage shall cover Lender, but might or might

partlcu!ar type or amount of coverage :
"op;ény or the contents of the Property agalnst any risk,

not protect Borrower, Borrower’s equity

for damage to, or destruction of, the Property, such policy
shall name Lender as mortgagee and/or as an additional |
In the event of ioss Borrower shall give prompt natice

quired by Lender, shall
be appiied to restoration or repair of the Property, if the restoration nomically feasible and
Lender's security is not lessened, During such repair and restorati
to hold such insurance proceeds until Lender has had an opportuni
the work has been completed to Lender’s satisfaction, provided that such* fﬁspé
promptly. Lender may disburse proceeds for the repairs and restoration in ]

of progress payments as the work is completed. Unless an agreement is m

interest or earnings on such proceeds. Fees for public adjusters, or other third piart
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borr restoration

aceeds shall

be applied to the sums secured by this Security Instrument, whether or not then dliey
any, paid to Borrower, Such insurance proceeds shall be applied in the order provudeai f

claim and related matters. If Borrower ‘does not respond within 30 days to a notice f,.
the i insurance carrler has offered to settle a cIatm then Lender may negotiate and settle i

proceeds in an amount not to exceed the amounts unpaid under the Note or this Security |
and (b) any other of Borrower's rights {(other than the right to any refund of unearned premitm
/
Initials: . g” .
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LOAN #: 7008747

Bomower) under all insurance policies covering the Property, insofar as such rights are applicable
soverage of the Property. Lender may use the insurance proceeds either to repair or restore the

pwer is residing in the Property, Borrower shall maintain the Property in order to
f 'l’ﬂ, detenoratmg or decreasing in value due to its condition. Unless itis determlned

"amage to, or the taking of, the Property. Borrower shall be responsible for
iperty only if Lender has released proceeds for such purposes. Lender may

Property, Borrower isipgt
Lender or its agent me
reasonable cause, Lender ¢

asonable entries upon and inspections of the Property. If it has
:t the interior of the improvements on the Property. Lender shall give
33uch an interior inspection specifying such reasonable cause.

8. Borrower's Loan Appli:
Borrower or any persons or entitié
consent gave materially false, inis
provide Lender with material inforatio
but are not limited to, representatis:t, (
principal residence.
9. Protection of Lender's lntere
If (@) Borrower fails to perform the cowt 4 art
there is a legal proceeding that might significamily affect Lender’s interest in the Property and/or rights under
g in bankruptcy, probate, for condemnation or forfeiture, for
i ity Instrument or to enforce laws or regulations),
y do and pay for whatever is reasonabie or

enforcement of a lien which may attain priority
or {c) Borrower has abandoned the Property,

proceedlng Securlng the Property includes, but is not l:m|t'
change locks, replace or board up doors and windows, drai
code violations or dangerous conditions, and have utilities tu

Although Lender may take action
y duty or obligation to do so. It is
agreed that Lender incurs no liability for not taking any or all aciions.

Any amounts disbursed by Lenderunder this Section 9 shall beco
by this Security Instrument. These amounts shall bear interest at the N

amend the ground lease. If Borrower acquires fee title to the Property, t
shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance If Lender requrred Mortgage Insurance as a ¢t lg the Loan,
any reason,

rtgage insurer

that previously provided such insurance and Borrower was required to make $
payments toward the premiums for Mortgage Insurance, Borrower shall pay th

be non-refundable, notwithstanding the fact that the Loan is uitimately paid in full, and Lende shyl
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LOAN #: 7008747

eqyired to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
serve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
sires) provided by an insurer selected by Lender again becomes available, is obtained. and Lender

ments toward the premlurns for Mortgage Insurance, Borrower shall pay the premiums
intain Mortgage insurance in effect, or to provide a non-refundable loss reserve, until

m fumls that the martgage insurer may have available (which may include
rAnNce premiums).

ender, any purchaser of the Note, another insurer, any reinsurer,
the foregomg, may recewe {directly or indirectly) amounts that

t is often termed “captive reinsurance.” Further:

ct the amounts that Borrower has agreed to pay for
the Loan. Such agreements will notincreasethe amount
nce, al ﬂithey will not entitle Borrower to any refund.
affect tie rights Borrower has - if any - with respect to
the Mortgage Insurance under the H riers Protection Act of 1998 or any other faw. These
rights may inctude the right to receiv rtain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andior to
receive a refund of any Mortgage Insurange premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; F
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellane
the Property, if the restoration or repair is econom
During such repair and restoration period, Lender shall. Wave right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspec tic ¥ to ensure the work has been
completed to Lender's satisfaction, provided that such ins
may pay for the repairs and restoration in a single disbur
as the work is compieted. Unless an agreement is made irk
to be paid on such Miscellaneous Proceeds, Lender shall not-he.r
or earnlngs on such Miscellaneous Proceeds If the restoration orr

Mortgage Insurance, oranyoth&r%ér
Borrower will owe for Mortgage Ins
(b} Any such agreements will

All Miscellaneous Proceeds are hereby

roceeds shall be applied to restoration or repair of

a series of progress payments
icable Law reguires interest

shall be appiied to the sums secured by thls Security Instrument, whe
excess, if any, paid to Borrower.
tn the event of a partial taking, destruction, or Ioss in value of the Pro

value of the Property immediately before the pamal taking, destruction, or loss in value is.
amount of the sums secured immediately before the partial taking, destruction, or loss in
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shali be appl ed tohe
sums secured by this Security Instrument wiether or not the sums are then due.
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LOAN #: 7008747

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
respond to Lender within 30 days after the date the notice is given, Lender is authorized ta collect

grty or rights under this Security Instrument. Borrower can cure such a default and,
géurred, reinstate as provided in Section 19, by causing the action or proceeding

wling that, in Lender's judgment, precludes forfeiture of the Property or other

er's interest in the Property or rights under this Security Instrument. The

im for damages that are attributable to the impairment of Lender's interest

igned and shall be paid to Lender.

ds that are not applied to restoration or repair of the Property shall be

payment or modification ¢ ation of the sums secured by this Secunty Instrument granted by
Lender to Borrower or a in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors if nterest of Borrower. Lender shall not be required to commence
proceedings against any:s in'Tnterest of Borower or to refuse to extend time for payment or
otherwise modify amortizatic
made by the original Borrower ¢ Successors in Interest of Borrower. Any forbearance by Lender
in exercising any right or rem : ithout limitation, Lender’s acceptance of payments from
third persons, entities or Succesgers in.br st of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preciude the‘exercise of any right or remedy.

13. Joint and Several Liability; Co ; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligation; ; shall be joint and several. However, any Borrower
who co-signs this Security instrument ﬁt.ﬁ ods rot execute the Note {a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, g nd convey the co-signer’s interest in the Property under
the terms of this Security Instrument; (b ot personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lénder and any other Borrower can agree to extend, modify,
forbear or make any accommaodations with r:‘%gard to thedetms of this Security Instrument or the Note
without the co-signer’s consent,

Subject to the provisions of Section 18, any.t n Interest of Borrower who assumes
Borrower's obligations under this Security Instrunt pg.and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Secutity. Ins! ment Borrower shall not be released from
Borrower's obligations and liability under this Securit i S5 Lender agrees to such release

performed in cohnection with
e Property and rights under this
ction and valuation fees.
. Instrument to charge a
such fee. Lender may

Securlty Instrument including, but not limited to, attomeys’ fets
In regard to any other fees, the absence of express authority in th#
specific fee to Borrower shall not be construed as a prohibition on
not charge fees that are expressly prohibited by this Security Instr

If the Loan is subject to a law which sets maximum loan charge :
that the interest or other loan charges collected or to be collected in co n@cftlo,.
permitted limits, then {a) any such loan charge shall be reduced by the amgupt

be treated as a partial prepayment without any prepayment charge (whether o
is provided for under the Note}. Borrower's acceptance of any such refund ma
Bormower will constitute a waiver of any right of action Borrower might have arising out ¢
15. Notices. All notices given by Borrower or Lender in connection withthis Security,
be in writing. Any notice to Borrower in connection with this Security Instrument shall be
been given to Borrower when mailed by first class mail or when actually delivered to B¢
address if sent by other means. Notice to any one Borrower shali constitute notice to all Borp
Applicable Law expressly requires otherwise. The notice address shall be the Property Addig
Borrower has designated a substitute notice address by notice to Lender. Borrower shall pré.
Lender of Bormrower’s change of address. If Lender specifies a procedure for reporting Borrow
of address, then Borrower shall only report a change of address through that specified procedur:
nitials: [« &2

WASHINGTON--Single Family—Fannie Mae/fFreddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 8 of 11 WAUDEED G
WAUDEED (CL$

12M12/2016 09:59 AM PST



LOAN #: 7008747

¥ be only one designated notice address under this Security Instrument at any one time. Any notice
gnger shall be given by delivering it or by mailing it by first class mail to Lender's address stated
reth unless Lender has designated another address by notice to Borrower. Any notice in connection
‘ rity Instrument shall not be deemed to have been given to Lender until actually received
ny notice required by this Security Instrument is also required under Applicable Law, the
requirement will satisfy the corresponding requirement under this Security instrument.
ning Law; Severability; Rules of Construction. This Security Instrument shall be
by ed al law and the Iaw of the jurisdiction in WhICh the Property is located. AEE nghts and

in the evént tha Lany provision or clause of this Security Instrument or the Note conflicts with Appllcable
Law, such conflict shalt’ ffect other provisions of this Security Instrument or the Note which can be
given effect withau icting provision.

Asusedintiss trstrument; (a) words ofthe masculine gender shall mean andinclude corresponding
neuter words or words'sf the feminine gender; (b) words in the singular shall mean and include the plural
and vice versa; and (c) th d *may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Boffower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of tke Propériy or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” ns any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract

a natural person and a benefici
consent, Lender may require i

If Lender exercises this optiors
provide a period of not less than 30
15 within which Borrower must pay al
pay these sums prior 1o the expiration
Security Instrument without further notic

19. Borrower's Right to Reinstat

ted by this Security Instrument. If Borrower fails to
eriod, Lender may invoke any remedies permitted by this
#emand on Borrower.

fler Acceleration If Borrower meets certain conditions,

rcing this Security Instrument. Those
hen would be due under this Security
res any default of any other covenants
ity instrument, including, but not
fees, and other fees incurred for

the purpose of protecting Lender’s interest in the Property a
{d) takes such action as Lender may reasonably require to
and rights under this Security Instrument, and Borrower's oblis
Security Instrument, shaltcontinue unchanged. Lender may regjuire
sums and expenses in one or more of the folfowing forms, as select
order; (¢) certified check, bank check, treasurer’s check or cashier
drawn upon an institution whose deposits are insured by a federa
{d} Electronic Funds Transfer. Upon reinstatement by Borrower, this 3
secured hereby shall remain fully effective as if no acceleration had-oecurs
reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance
in the Nate (together with this Security Instrument) can be sold one or m

Periodic Payments due under the Note and this Security Instrument and perf
sefrvicing obligations under the Note, this Security instrument, and Applicable L
one or more changes of the Loan Sewtcer unrelated to a sale of the Note If th

Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
and are not assumed by the Note purchaser unless otherwise provided by the Note purch

Neither Borrower nor Lender may commernce, join, or be joined to any judicial action (a
individual litigant or the member of a class) that arises from the other party’s actions pursuant to th
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LOAN #: 7008747

trument or that alleges that the other party has breached any provision of, or any duty owed by reason
#is-Security Instrument, until such Borrower or Lender has notified the other party {with such notice
1 in compliance with the requirements of Section 15) of such alleged breach and afforded the other

| as toxic or hazardous substances, pollutants or wastes by Environmental Law and
tariges: gasoline, kerosene, other flammabile or toxic petroleum products, toxic pesticides
and herbicides, ¥giatileSelvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental kaw™rieans federal laws and laws of the jurisdiction where the Property is located that
ironmental protection; (¢) "Environmental Cleanup” includes any response
noval action, as defined in Environmental Law; and (d) an “Environmental
Condition" means a co
Borrower shall not cac
Substances, or threaw i

J, but not limited to, hazardous substances in consumer products).

- ﬁgn notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmemntd atory agency or private party involving the Property and
any Hazardous Substance or Eryironme Law of which Borrower has actual knowledge, (b} any
| lmlteﬁ*{o any Spl“ll‘lg leaking, discharge, refease or threat

} r covenant and agree as follows:
22. Acceleration; Remedies. Lender shali to Borrower prior to acceleration
following Borrower‘s breach of any covenant

prior to acceleration under Section 18 unless A plroabi
shall specify: (a) the default; (b} the action required to ¢ fault; {c) a date, not less than
30 days from the date the notice is given to Borrower default must be cured; and
in the notice may result in

le of the Property at public

full of all sums secured by this Security Instrument without furth@r de
power of sale and/or any other remedies permitted by Applicable Lay
to collect all expenses incurred in pursuing the remedies provided i

If Lenderinvokes the power of sale, Lender shall give written noticet
of an event of default and of Lender's election to cause the Property
Lender shall take such action regarding notice of sale and shall give suc
and to other persons as Applicable Law may require. After the time required I
and after publication of the notice of sale, Trustee, without demand on Borrow
the Property at publrc auction to lhe highest bidder at the tlme and place an ‘

by public announcement at the time and place fixed in the notice of sale. Lender or:
may purchase the Property at any sale.
Trustee shall deliver to the purchaser Trustee’ S deed conveylng the Property wit}
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LOAN #: 7008747

idence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
following order: (a) to all expenses of the sale, including, but not limited to, reasonable
e's and attorneys’ fees; (b} to all sums secured by this Security Instrument; and {¢) any
5 ta'the person or persons legally entitled to it or to the clerk of the superior court of the

cured by this Security Instrument to Trustee. Trustee shall reconvey the Property
e person or persons legally entitied to it. Such person or persons shall pay any
the Trustee's fee for preparing the reconveyance.

ssor trustee shall succeed to all the title, power and dUtIE‘.S conferred upon
oficable Law.
£ Property is not used principally for agricultural purposes.

26. Attorneys’ Fésgs. der shall be entitled to recover its reasonable attorneys' fees and costs in
any action or proceedingtb gdnstrue or enforce any term of this Security Instrument. The term "attorneys’
fees,” whenever used.i this Sacurity Instrument, shall include without Emitation attorneys’ fees incumred
by Lender in any bank iweeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM'ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LE

BY SIGNING BELOW, Boi

per acwp -and agrees to the terms and covenants contained in this
Security Instrument and in any Ride '

TAMMY E/IVILSON

COUNTY OF Sy ptit  Ss:

STATE OF MJ].B_E“

On this day personally appeared before me.
individuaarties described in and who ex
and acknowledged that helShd/they signed the sami¢'s

deed, for the uses and purpdses therein mentioned.
GIVEN under my hand and official seal this

WILSON to me known to be the
vithin and foregoing instrument,

My Appointment Expireson ( .00 . 4 0%

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Brett Lloyd
NMLS 1D: 493147

Initials:
WASHINGTON--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 11 of 11 WAUDEED 03
WAUDEED (CES)
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Exhibit A — Legal Description

¢ Southwest Quarter of the Southeast Quarter of Section 34,
1. /W.M., described as follows:

of way as reserved in Quit Claim D
County, Washington; '

Thence South 1 degree 31°48” East, a distance of 87.10 feet to a point on the Easterly line of said
right of way and the point of beginning of this description;
Thence South | degree 31°48" East along aid Easterly i
feet;
Thence South 1 degree 17°44” West along said E
feet;
Thence North 88 degrees 28°12” East, a distance®
Thence North 1 degree 31°48” West, a distance of 26
Thence South 88 degrees 33°59” West, a distance of 58;
radius of 130.00 feet;
Thence Westerly and Northerly along said curve through &.ceniral angle of 39 degrees 35°02”, an
arc distance of 89.81 feet to the point of beginning of thisde

ht of way line, a distance of 181.52

t of way ling, a distance of 53.62

curve to the right having a

Situated in Skagit County, Washington
End of Exhibit “A”



LOAN #: 7008747

ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

ﬁ\BLE RATE RIDER is made this 13th day of December, 2016

it and shall be deemed to amend and supplement the Mortgage,
Deed (the "Security Instrument”) of the same date given by the
er"} to secure Borrower's Adjustable Rate Note (the "Note”) to

The Note provides for an initial interest rate o

| The Note provides for
changes in the interest rate and the monthly pay

s follows:

4. INTEREST RATE AND MONTHLY PAYMEN

(A)Change Dates

The interest rate | will pay may change on th
and on that day every 12th month thereafter. Eac
change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rat be based on an Index. The
“Index” is the weekly average yield on United States Tregsury semmj_es ad;usted toa
constant maturity of one year, as made available by the Feder
most recent Index value available as of the date 45 days befo
called the “Current Index,” provided that if the Current Index is
Current Index will be deemed to be zero for purposes of calculati

If the Index is no longer available, the Note Holder will choo!
based upon comparable information. The Note Holder will give m

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my n
addlng THREE AND ONE-FOURTH percentage point(s) ( 2
(the “Margin”) to the Current Index. The Note Holder will then round the
addition to the nearest ONE-EIGHTH OF ONE percentags’
( 0125% ). Subject to the limits stated in Section 4(D) below, thi
amount will be my new interest rate until the next Change Date.

iay of January, 2022
hich my interest rate could

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTH
Form 3108 1/01 {rev. 6/16)
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LOAN #: 7008747

Holder will then determine the amount of the monthly payment that would

tepay the unpaid principal that { am expected to owe at the Change Date

afyrity date at my new interest rate in substantially equal payments. The
‘ afgulation will be the new amount of my monthly payment.

(D)L imits'on‘interest Rate Changes

The interest rate ham required to pay at the first Change Date will not be greater than

4.875% an 3.260 %. Thereafter, my interest rate will never be increased
or decrease: le Change Date by more than
TWO percentage point(s) ( 2.000% ) from the rate

of interest | have been psying for the preceding 12 months. My interest rate will never
be greater than 8  interest rate will never be less than the start rate or 3.250 %.

¢ gf Changes
te will ecome effective on each Change Date. | will pay the

amount of my new ]
the Change Date untity

(F) Notice of Chang

The Note Holder will d
and the amount of my monthly.-pa
will include information require
number of a person who will an

aiilo me a notice of any changes in my interest rate
t before the effective date of any change. The notice
'to be given to me and also the title and telephone
ny guestion | may have regarding the notice,

B. TRANSFER OF THE PROPERTY ORABENEFICIALINTEREST INBORROWER
Section 18 of the Security Instrupient is amended to read as follows:

Transfer of the Property or.a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, mcludlng but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installmes y,contract or escrow agreement,
the intent of which is the transfer of title by at a future date to a purchaser.

If ali or any part of the Property or ariy'Inte the Property is sold or trans-
ferred (or if Borrower is not a natural persor neficial interest in Borrower
is sold or transferred) without Lender’s prigrwitteh.corisent, Lender may require
immediate payment in full of all sums secured. ythls ecurity Instrument. How-
ever, this option shall not be exercised by LendeF if such exercise is prohibited by
Applicable Law. Lender also shall not exercise? if: (a) Borrower causes
to be submitted to Lender information required by, le=evaluate the intended
transferee as if a new loan were being made to th sferee; and (b) Lender
reasonably determines that Lender’s security will not e impaired by the loan
assumption and that the risk of a breach of any covenant ok agreement in this
Security Instrument is acceptable to Lender.

Tothe extent permitted by Applicable Law, Lender may,charge easonable fee
asaconditionto Lender's consent to the loan assumption. Lendermay alsorequire
the transferee to sign an assumption agreement that is accepiable to* Lender and
that obligates the transferee to keep all the promises and agreeme: [
Note and in this Security Instrument. Borrower will continue tc.
the Note and this Security Instrument unless Lender releases _

If Lender exercises the option to require immediate payment

less than 30 days from the date the notice is given in accordance
15 within which Borrower must pay all sums secured by this Secunty Imst
If Borrower fails to pay these sums prior to the expiration of this peried, Lgnd
may invoke any remedies permitted by this Security Instrument withoy
notice or demand on Borrower.
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LOAN #: 7008747

IGNiING BELOW, Borrower accepts and agrees to the terms and covenants
ainedin Adjustable Rate Rider.

;)-(7)-—(é (Seal)

DATE
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