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Attn: Loan Setvic
P.O. Box 233

Lynden , WA 982 GUARDIAN NORTHWEST TITLE CO

11274

Assessor's Parcel or Acco P122867 | 4856-000-149-0000

Abbreviated Legal Descript ewood P.U.D. Phase 2, Division I

[include lot, block and plat or section, township and range]
Full legal description located on p

Trustee: Guardian Northwest Title-& Eses

Title Order No.: 112841
Escrow No.: 112841
LOAN #: 7009494

[Space Al ne For Recording Data]

DEED.OF TRUST

MIN 1001359-0007009494-8
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document a
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar
are also provided in Section 18.

(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is JUAN MANUEL SANCHEZ AND ANA
WIFE.

tray and other wards are defined in
ge“of words used in this document

mber 9, 2016,

NCHEZ, HUSBAND AND

Borrawer is the trustor under this Security Instrument.
{C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

wnder the

{D) "Trustee” is Guardian Northwest Title & Escrow.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ME:
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exet
Borrower, which further describes the relationship between Lender and MERS, and which is incor
into and amends and supplements this Security Instrument,
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LOAN #: 7009494
Note” means the promissory note signed by Borrower and dated December 9, 2016.

ates that Borrower owes Lender ONE HUNDRED THIRTY SEVEN THOUSAND AND

LR R BRI R EREENERESEENRERIENNIERXENEJE:SNEREJEJEERJENE®REE®NEIENREREJENENNERJNNE]
S, $137,000.00 ) plus interest. Borrower has promised to pay this debt in regular
nts and to pay the debt in fuli not later than January 1, 2032.

LJ Condominium Rider [] Second Home Rider
[x] Planned Unit Development Rider [ ] V.A. Rider

[] Biweekly Payment Rider

[x] Mortgage Eletlrg gistration Systems, Inc. Rider

[1 Other(s)

s, and Assessments” means all dues, fees, assessments and

(K) "Commumty Associal Dues, _
driower or the Property by a condominium association, homeowners

other charges that are imposed on B
association of similar organmaﬂenc

. point-of-sale transfers, automated telier machine trans-
actions, transfers initiated by telephtn nsfers, and automated clearinghouse transfers.

(M) "Escrow ltems” means those itemsithat are described in Section 3.

(N) “"Miscellaneous Proceeds” means any comiperisation, settlement, award of damages. or proceeds
paid by any third party (other than insurage procgeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Progerty; (ii) condemnnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condemination; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{O0) "Mortgage Insurance” means insuranc
on, the Loan.

{P) “Periodic Payment” means the regularly schedyléd.-am due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security:Instrument.

(Q) "RESPA” means the Real Estate Settlement Progg (12 U.S.C. §2601 et seq) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024}, a ight-he amended from time to time, or any
additional or successar legislation or regulation that governstiie a-sybiect matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restrictiors that are lmposed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a "fedérally relc.ate&d mortgage loan” under RESPA,
(R) "Successor in Interest of Borrower” means any party thiat hasdaken title to the Property, whether
or not that party has assumed Borrower's obligations under tfig afd/or.ihis Security Instrument.

pfotecting Lehder against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomirieg for Lender and Lender’s succes-
sors and assigns) and the successors and assigns of MERS. This Sectrity Instriment secures to Lender:
{i) the repayment of the Loan, and all renewals, extensions and m ations of the Note; and (u) the
performance of Borrower's covenants and agreements under this Secumy 1
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, wi
described property located in the County of Skagit
{Type of Recording Jurisdiction] [Name of Rec
Lot 149, "ROSEWOOD P.U.D. PHASE 2, DIVISION IlI", recorded May 16.
County, Auditor’s File No. 200505160223.
Lot 149, Rosewood P.U.D. Phase 2, Division lll
APN #: P122867 / 4856-000-149-0000
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LOAN #: 7009494
currently has the address of 3102 Briarwood Circle, Mount Vernon,

[Street] [City]
n 98273 (“Property Address”):

[Zip Code]

by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
=Borrm\rer understands and agrees that MERS holds only legal title to the interests granted

THIS SECURITY
covenants with [imited wri

property.

UNIFORM COVENANT af d Lender covenant and agree as follows;
1. Payment of Principa! #ﬁtere - Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the,grin lpal of, and interest on, the debt evidenced by the Note and any

combines uniform covenants for national use and non-uniform
sdiction to constitute a uniform security instrument covering real

ltems pursuant to Section 3. Payrhe
U.S. currency. However, if any check.or,
or this Security Instrument is returned ¢

instrument received by Lender as payment under the Note

der ug paid, Lender may require that any or all subsequent

! ent be made in one cr more of the following forms,

" (c) certified check, bank check, treasurer's check or

wn upon an institution whose deposits are insured by a
d} Electronic Funds Transfer.

te, then Lender need not pay inter-
wer makes payment to bring the
e, Lender shall either apply such
splied to the outstanding principal
i which Borrower might have now

Loan current. If Borrower does not do so within a reasonable
funds or return them to Borrower. If not applied earlier, such fu
balance under the Note immediately prior to foreclosure. No off

d\in this Section 2, all pay-
priority: (a) interest due
. Such payments shall
Taining amounts shall

to reduce the pnncrpal balance of the Note.
If Lender receives a payment frorn Borrower for a delinquent Penodlc

late charge. If more than one Periodic Payment is outstanding, Lender may"'
from Borrower to the repayment of the Perlodrc Payments if, and to the extent that,

more PErIDdIC Payments, such excess may be applied to any late charges due. "
shall be applied first to any prepayment charges and then as described in the Note

3. Funds for Escrow tems. Borrower shall pay to Lender on the day Periodic P yroéntsar
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
for: {a) taxes and assessments and other items which can attain priority over this Security*
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Progéty, if 3 y;
(¢} premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage.Jnsurane
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgag i
ance premiums in accordance with the provisions of Section 10. These items are called "Escrowsiteny
At origination or at any time during the term of the Loan, Lender may require that Community Assoc
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LOAN #: 7009494

Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
edn Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to
or any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable the amounts due far any Escrow ltems

n ﬁScrow ltem, Lender may exercise |ts rights under Secuon 9 and pay such amount
‘ob}igated under Section @ to repay to Lender any such amount. Lender may

Funds at the time specified T

‘ RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender Shﬁﬂ

1e the amount of Funds due on the basis of current data and reasonable
ow Items or otherwise in accordance with Applicable Law.
itition whose deposits are insured by a federal agency, instrumental-

the escrow account, or verifying-tfi
and Appiicable Law permits Len
Applicable Law requires interes
any interest or earings on the Fungds
shall be paid on the Funds. Lender'si
Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordanc

SPA If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify -Bosrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the:shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency*of:Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ahd Borow shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but re than 12 monthly payments.

Upon payment in full of all sums secured by thIS Secuiity fastrument, Lender shall promptly refund to
Borrower any Funds held by Lender. 4

4, Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over this ‘Sek:
rents on the Property, if any, and Community Association Dities
that these items are Escrow ltems, Borrower shall pay them in

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligatiol :
to Lender, but only so long as Borrower is performing such agreeivient; (h)-eontests the lien in good faith
by, ar defends against enforcement of the lien in, legal proceeding :
prevent the enforcement of the lien while those proceedings are penging, but @n@y until such proceedings
are concluded; or (c) secures from the holder of the lien an agreeme
the lien to this Security Instrument. If Lender determines that any part:
which can attain priority over this Security Instrument, Lender may give Emrow
lien. Within 10 days of the date on which that notice is given, Borrower Stiaii s,
more of the actions set forth above in this Section 4.

ts, charges, fines, and impositions aftrib-
strument, leasehold payments or ground

the Property insured against loss by fire, hazards included within the term “extende age,” and any
es.iAsurance.

This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences can cha
of the Loan. The insurance carrier providing the insurance shall be chosen by Borroweis
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. L¢
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zo
certification and tracking services; or (b) a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur which rea
affect such determination or certification. Borrower shall also be responsible for the payme :
imposed by the Federal Emergency Management Agency in connection with the review of any'
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain instirar
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase A
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LOAN #: 7009494

lar type or amount of coverage. Therefare, such coverage shall cover Lender, but might or might
srotedt, Bomrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
: 1iability and might provide greater or lesser coverage than was previously in effect. Borrower

r requesting payment.

right t! pprovi ch policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and ‘ .additlonal loss payee. Lender shail have the right to hold the policies and renewal

for damage to, or deg}fu
shall name Lender a5

may make proof 6Floss
in writing, any insurance
shall be applied to restorg
and Lender’s security ig n
right to hold such insuran
ensure the work has bee
undertaken promptly. Len

During such repair and restoration period, Lender shall have the
ntil Lender has had an opportunity to inspect such Property to

n such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not b&: i the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repait:is'not.ec nﬂmlcally feasible or Lender’s security would be lessened,
the insurance proceeds shall be applieid tn the’'sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrewer. Such insurance proceeds shall be applied in the order
provided for in Section 2.
If Borrower abandons the Property,iLender rhay file, negotiate and settle any available insurance
claim and related matters, If Borrower doesngt respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In"gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns pd.ender (a}Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under ote or this Security Instrument, and (b) any
other of Borrower's rights (other than the right 1o a nd oftunearned premiums paid by Borrower)
under all insurance policies covering the Property, ifsgfar as rights are applicable to the coverage
of the Property. Lender may use the insurance procegds either 10 repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrut thee.or not then due.
& Preperty as Borrower's principal residence
Wlthln 60 days after the execution of this Securlty nstrument ang'shaii gontinue to occupy the Property as
Borrower's principal residence for at least one year after the date of ocmpancy unless Lender otherwise
agrees in writing, which consent shall not be unreasonably w ‘
exist which are beyond Borrower’s control.
7. Preservation, Maintenance and Protection of the

pay Borrower any interest or earnj

ions. Borrower shall not
' it waste on the Property.

Whether or not Borrower is residing inthe Property, Borrower shall mainfain th Property in order to prevent
the Property from deteriorating or decreasmg in value due to its conditi @55 115 determined pursu-
ant to Section 5 that repair or restoration is not economically feasible:, ;
demnation proceeds are
paid in connection with damage to, or the taking of, the Property Borrower shaﬂ ,l;% resporsible for repairing
or restoring the Property only if Lender has released proceeds for such pufpdses. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series S payments as the
work is completed. If the insurance or condemnation proceeds are not suffi ¢
Property, Borrower is not relieved of Borrower's obligation for the completion of suc
Lender or its agent may make reasonable entries upon and inspections of thg
sonable cause, Lender may inspect the interior of the improvements on the Prop
Borrower notice at the time of or prior to such an interior inspection specifying such #
8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loan
Borrower or any persons or entities acting at the direction of Borrower or with Borro

provide Lender with material mfurmatlon) in connection with the Loan. Material representa
but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iris
if (a) Borrower fails to perform the covenants and agreements contained in this Security instrurméng (b
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righté
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture; f5
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LOAN #: 7009494

ement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),

eitpwer has abandoned the Property, then Lender may do and pay for whatever is reasonable or
riafe to protect Lender's interest in the Property and rights under this Security Instrument, including
ndfor assessnng the value of the Property, and securing and/or repairing the Property. Lender’s

j a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrenderthe leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shall.not, without the express written consent of Lender, alter or amend the

unless Lender agrees g
10. Mortgage Insura

the Morigage Insurance cov‘eraga req i
that previcusly provided such irsuf
ments toward the premiums for M
coverage substantially equivalent o th Muftgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower ofihe Meftgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If sk ially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender ountaf the separately designated payments that were due
when the insurance coverage ceased to be i effect, £ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of M,‘ gageinsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimiately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss ieserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amount:and for the period that Lender requires) provided by an
insurer selected by Lender again becomes av le, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurz ender required Mortgage Insurance as a
condition of making the Loan and Borrower was required 1 eparately designated payments toward
the premiums for Mortgage Insurance, Borrower sha miums required to maintain Mcrigage
Insurance in effect, or to provide a non-refundable lossyese ntil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreem een.Borrower and Lender providing for
such termination or until termination is required by Applicabii ti*nng in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in the 5

Mortgage Insurance reimburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such in
enter into agreements with other parties that share or modify theirrisk; or
are on terms and conditions that are satisfactory to the mortgage ins : other party (or parties)
to these agreements. These agreements may require the mortgage msurer i make payments using any
source of funds that the morntgage insurer may have available {whit iefude, funds obtained from
Mortgage Insurance premiums).

As aresult of these agreemernts, Lender, any purchaser of the Note arwith
other entity, or any affiliate of any of the foregoing, may receive (directly or igi )
from (or might be characterized as) a portion of Borrower's payments for Mort ge Ins. rai lce in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sy .
an affiliate of Lender takes a share of the insurer’s risk in exchange for a shaze
the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower h:

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower tp
(b) Any such agreements will not affect the rights Borrower has - if any -
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/of
arefund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds &ré
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or rép
the Property, if the restoration or repair is economically feasible and Lender’s security is not lesse
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LOAN #: 7009494
such repair and restoration period, Lender shalt have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
airs k_nd restoration in a single disbursement or in a series of progress payments as the work is

|ded forin Sectlon 2.
| taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

inthe eventofa
of the Property immedigtely, mefore the partral taking, destruction, or loss in value is equal to or greater
than the amount M@? L cured by this Security Instrument immediately before the partial taking,
: e, unless Bormrower and Lender otherwise agree in writing, the sums secured by
befeduced by the amount of the Miscellanecus Proceeds multiplied by the
qunt of the sums secured immediately before the partial taking, destruc-

of the Property immediate
of the sums secured imme:

Party (as defined in the next sentense])
fails to respond to Lender within 30 @aﬁs
and apply the Miscellaneous Proceeds eith
by this Security Instrument, whether or notx
Borrower Miscellaneous Proceeds or thé pga
Miscellaneous Proceeds.

Borrower shall be in default if any act

Q‘-make an award to settle a claim for damages, Borrower
the date the notice is given, Lender is authorized to collect
restr;aratlon or repair of the Property or to the sums secured
2. "Opposing Party” means the third party that owes
“against whom Borrower has a right of action in regard to

r proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitur the Property or other material impairment of Lender’s
interest in the Property or rights under this Secufity Instrumeit. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectigh y causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pre€l, eiture of the Property or other material
impairment of Lender’s interest in the Property or rights“Under this Security Instrument. The proceeds of
any award or claim for damages that are attributable t9 the impairment of Lender's interest in the Property
are hereby assigned and shail be paid to Lender.

All Miscellaneous Proceeds that are not applied to rester
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender
ment or modification of amortization of the sums secured by t

3 ir of the Property shall be applied

a Waw;er Extension of the time for pay-
Secyﬁtyhstrument_granted by Lender to

Successor in Interest of Barrower or to refuse to extend time for paym
of the sums secured by this Security Instrument by reason of any de;
or any Successors in Interest of Borrower Any forbearance by Lende' n exergising any right or remedy

terms of this Security Instrument; (b) is net personally obligated to pay the sums sg
Instrument; and {c) agrees that Lender and any other Borrower can agree to exten

co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who as
obligations under this Security Instrument in writing, and is approved by Lender, shalld
rower’s rights and benefits under this Security Instrument. Borrower shall not be released fio
obligations and liability under this Security Instrument unless Lender agrees to such release’
covenants and agreements of this Security Instrument shall bind (except as provided in $
benefit the successors and assigns of Lender.
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LOAN #: 7009494
y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
rdwershall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
Ak ared ¢ pressly prohibited by this Security Instrument or by Applicable Law.

an is subject to a law which sets maximum loan charges, and that law is finally interpreted

ated as a partial prepayment without any prepayment charge (whether or not a
srovided for under the Note). Borrower's acceptance of any such refund made by

of such ovew:harge

15. Notices. All ngtic

be in writing. Any ngti
i f

s otherwise. The notice address shall be the Property Address unless

Appllcable Law expresslj‘.v [
stitute notice address by notice 1o Lender. Borrowgr shall promptly notify

Borrower has designated
Lender of Borrower’

by federal law and the iaw of the jlirise
contained in this Security Instrument ar
Applicable Law might explicitly or implic
such silence shall not be construed as a'g

ny requirements and limitations of Applicable Law.
arties to agree by contract or it might be silent, but

conflicting provision. s
As used in this Security Instrument: {a)

b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "m &s sole discretion without any obligation to
take any action.
r he Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Intebgst mmmgr As used in this Section 18, “Inter-

estin the Property” means any legal or beneficial interest’ine ,,ncludmg but not limited to, those

consent, Lender may require immediate payment in full of all Stims" :
However, this option shall not be exercised by Lender if such exercise s’

sums prior to the expiration of this period, Lender may invoke any re'meei‘!'! peﬂ‘nltted by this Security
Instrument without further notice or demand on Borrower.

p'conditions, Bor-
atany time prior

Security Instrument; (b) such other period as Applicable Law might specify for the termi of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument, T it
Borrower: (a) pays Lender all sums which then would be due under this Secufi

ing Lender’s interest in the Property and rights under this Security Instrument; and (d) take;
as Lender may reasonably require to assure that Lender’s interest in the Property and rigjh
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security ins
continue unchanged. Lender may require that Borrower pay such reinstatement sums and ‘expens
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certifigd ¢
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an i ‘
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Trans
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall re
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LOAN #: 7009494
I effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
it acceleration under Section 18.

i wale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

of-a class) that arises from the other party's actions pursuant to this Security
e other party has breached any provision of, or any duty owed by reason
such Borrower or Lender has notified the other party (with such notice

uirements of Section 15} of such alleged breach and afforded the other
i the giving of such notice to take corrective action. If Applicable
elapse before certain action can be taken, that time period will be
29 of this paragraph. The notice of acceleration and opportunity to
i to S’e ion 22 and the notice of acceleration given to Borrower pursuant

given in compliance with ]
party hereto a reasona;

cides and herbicides, volatile solvem Amaterials contalnlng asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law" me
is located that relate to health, safety or ef
any response action, remedial action, y

Environmental Cleanugp.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardgis Substancés, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Progierty {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, o ue to the presence, use, or release of
! the value of the Property. The preced-
e on the Property of small quantities of

maintenance of the Property (tncludlng but not limited to;

Borrower shall promptly give Lender written notice of (
or other action by any governmental or reguiatory agency or,
Hazardous Substance or Environmental Law of which Borro:

of any Hazardous Substance, and (c) any condition caused by the pf
ous Substance which adversely affects the value of the Property. If E
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borrowe
remedial actions in accordance with Environmental Law. Nothing hér,
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan

22. Acceleration; Remedies. Lender shali give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwise}. The
(a) the default; (b) the action required 10 cure the default; (c} a date, not |
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in acce
secured by this Security Instrument and sale of the Property at public auction
than 120 days in the future. The notice shall further inform Borrower of the righ
acceleration, the right to bring a court action to assert the non-existence of a def
defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Applicable Law. If the default is not cured on or before the date specified i :
Lender at its option, may require immediate payment in full of all sums secured by tki Secul "y
Instrument without further demand and may invoke the power of sale and/or any othe i
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in purg
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fi
and costs of title evidence.

Initials: ..
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f Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
ence o &n event of default and of Lender’s election to cause the Property to be sold. Trustee and

ri one or more parcels and in any order Trustee determines. Trustee may postpone
roperty for a period or periods permitted by Applicable Law by public announcement
.itmla ¢ plate fixed in the notice of sale. Lender or its designee may purchase the Property

sums secured by this Security instrument; and (c) any excess to the
person or persofi titled to it or to the clerk of the superior court of the county in which
the sale took place.

23. Reconveyance. U
request Trustee to recon
dencing debt secured by

warranty to the person &

yment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-
nstrument to Trustee. Trustee shall reconvey the Property without
Gis legaily entitled to it. Such person or persons shall pay any recordation
costs and the Trustee’s fe preparing the reconveyance.

24, Substitute Truste2.in accox ance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Frustee appei ted hereunder who has ceased to act. Without conveyance of
the Property, the successor triistee shiall-succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law. _

25. Use of Property. The Progerty js.+idt used principally for agricultural purposes.

26. Attorneys’ Fees. Lender siall be- ed to recover its reasonable attorneys’ fees and costs in
any action or proceedmg to construe:ot'enfarcg any term of this Security Instrument. The termn “attorneys’
fees,” whenever used in this Security Instrmdent, shiall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceedin n appeal.

ORAL AGREEMENTS OR ORAL COR
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

MENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELQOW, Borrower accepts and agre
Security Instrument and in any Rider executed by B

terms and covenants cantained in this
recorded with it.

J2/02 Lo (Seal)

Qe IR

AN MANUEL SANCHEZ DATE
5% Jo o/ (eal)
ANA ROSA SANCHEZ DATE

Initials:
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COUNTY OF W‘—Lgd“ SS:

within and foseg, ng ‘instrument, and acknowledgéd that he/sheithey sig
vo%matary act and deed, for thg uses and purp s th rein menti
2r iy hand and official seal thi ay of ) e .

N

Notary Pu ic in and for the State of
Washingt siding at S Locel

My Appointment Exp! et

Lender: Peoples Bank
NMLS ID: 405872 ‘
Loan Originator: Carolyn Lloyd-Wi
NMLS ID: 487364

Initials:
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MIN: 1001359-0007009494-8

LANNED UNIT DEVELOPMENT RIDER

NIT DEVELOPMENT RIDER is made this 9th day of
and is incorporated inte and shall be deemed to amend and
e, Deed of Trust or Security Deed (the "Security Instrument”)
3 the undersigned (the "Borrower”) to secure Borrower’s Note
artered Bank

' _ (the "Lender")
of the same date and ¢covering the Property described in the Security Instrument and
located at: 3102 Briarwogd Circla;Mount Vernon, WA 98273.

fimited to, a parcel of land improved with a dwelling,

The Property includes, but
> and certain common areas and facilities, as described

together with other such par
in COVENANTS, CONDITION

(the "Declaration").
The Property is a part of a planne evelopment known as Rosewood

(the"PUD"). The Property also includesBarrower’s interestin the homeowners association

or eguivalent entity owning or managing the copimon areas and facilities of the PUD
(the "Owners Association”) and the uses, benefits‘and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to t
Securitg Instrument, Borrower and Lender fe r nt and agree as follows:

A. PUD Obligations. Borrower shall perform.& ower'’s obligations under the
PUD’s Constituent Documents. The "Constituent Becunients” are the (i) Declaration;
(i) articles of incorporation, trust instrument or an?fi equivalent document which creates
the Owners Association; and (iii} any by-laws or othier rules'ar regulations of the Owners
Assaociation. Borrower shall promptly pay, wher:. tu€, .dll.dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Asgociation maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against fe: ‘hazards included
within the term “extended coverage,” and any other hazards, i but not limited
to, earthquakes and floods, for which Lender requires insurance "
the provision in Section 3 for the Periodic Payment to Lender of the,
installments for property insurance on the Property; and (ii) Borra
Section 5 to maintain property insurance coverage on the Prope
to the extent that the required coverage is provided by the Owners:

What Lender requires as a condition of this waiver can change duringthe

Borrower shall give Lender prompt notice of any lapse in requ
insurance coverage provided by the master or blanket policy. '

in the event of a distribution of property insurance proceeds in lieu of rés
repair following a loss to the Property, or to common areas and facilities of the
proceeds payable to Borrower are hereby assigned and shall be paid to Lengder. g
shall apply the proceeds to the sums secured by the Security Instrument, whettier
not then due, with the excess, if any, paid to Borrower. :

C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability insiéran
policy acceptable in form, amount, and extent of coverage to Lender.

itials:
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D: Condemnation. The proceeds of any award or claim for damages, direct or
consequerit ayable to Borrower in connection with any condemnation or other
3 art of the Property or the common areas and facilities of the PUD,
or for any nveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lend h proceeds shall be applied by Lender to the sums secured by the
nt.as provided in Section 11.
onsent. Borrower shall not, except after notice to Lender and
with Lender’s consent, either partition or subdivide the Property or consent

[ ' fermination of the PUD, except for abandonment or termination
substantial destruction by fire or other casualty or in the case
of a taking by condemn or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” ifshi&provision is for the expréss benefit of Lender: (jii) termination
of professional manage assumptionof self-management ofthe OwnersAssociation;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Ownars Association unacceptable 1o Lender,

F. Remedies. If Barrewe 5 not pay PUD dugs and assessments when due,
then Lender may pay them: Ariy.amounts disbursed by Lender under this paragraph
F shall become additional debt.df Borrower secured by the Security Instrument. Unless
Borrower and Lender a re ' fier terms of payment, these amounts shall bear
t at the Note rate and shall be payable, with
Borrower requesting payment.

ts and agrees to the terms and covenants

{2 -13-]1r (Seal)
DATE

(3 13- 11 (Seal)
DATE

ANA ROSA SANCHEZ

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUM
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3£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider"), this 9th day of December, 2016, and is
incorporated iteand amends and supplements the Deed of Trust (the “Security
Instrument”} ofithe e date given by the undersigned (the "Borrower," whether there
are one or more persors wndersigned) to secure Borrower's Note to
Peoples Bank, a Std hartered Bank

("Lender") of the sam
Instrument, which is loca

3102 Briarwood Circle, Mount Vernon, WA 98273.

In addition to the covenants a ents made in the Security Instrument, Borrower

and Lender further covenant and:agree.hat the Security instrument is amended as
follows: ‘

A. DEFINITIONS

1. The Definitions section of t ity fnstrument is amended as follows:

“Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 9

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrume
any successors and assigns of Lender. :

RS is a separate

“"MERS" is Mortgage Electronic Registration Syste aret
is

corporation that is the Nominee for Lender and is acting sol
organized and existing under the laws of Delaware, and has arj
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888} $79;

appointed as the Nominee for Lender to exercise the rights, duties ai
Lender as Lender may from time to time direct, including but not lirviite
successor trustee, assigning, or releasing, in whole or in part this S
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary or ag
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS, its successors a
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amém_:l d to'a
the following definition:

.. "Nominee"” means one designated to act for another as its representati
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials: :
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FER OF RIGHTS IN THE PROPERTY

er Pf Rights in the Property section of the Security Instrument is
ollows:

strument secures to Lender: (i) the repayment of the Loan, and
and modifications of the Note; and (ii) the performance of

nd agreements under this Security Instrument and the Note.

arrower irrevocably grants and conveys to Trustee, in trust, with

|lowirt] described pro_Perty located in the

County [Type of Recording Jurisdiction] of

Skagit | {Name of Recording Jurisdiction}:

Lot 149, "ROSEW?) MDD PHASE 2, DIVISION Ill", recorded May 16, 2005

under Skagit County

“““

For this purpase;

power of sale,the

which currently has the address of 3192 Bria cod Circle, Mount Vernon,

[Street][City}
WA 98273 ("Property Ad
[State] [Zip Code]

or ‘hereafter erected on the
ureg now or hereafter a part of
Ispsbe covered by this Security
“urlty Instrument as the

TOGETHER WITH all the improvements
property, and all easements, appurtenances, and
the property. All replacements and additions shal
Instrument. All of the foregoing is referred to ir:
"Property.”

Lender, as the beneficiary under this Security Ins ,
as the Nominee for Lender. Any notice required by Applicable "Law or this Security
Instrument to be served on Lender must be served on.MERS a5 the designated
Nominee for Lender. Borrower understands and agrees that M as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and.-seli the Property;
and to take any action required of Lender including, but not lim gning and
releasing this Security Instrument, and substituting a successo

C. NOTICES

, designates MERS

Section 15 of the Security Instrument is amended to read as foli

15.Notices. All notices given by Borrower or Lender in connecti h this
Security Instrument must be in writing. Any notice to Borrower in connec with this
Security Instrument shall be deemed to have been given to Borrower when mailed®
by first class mail or when actually delivered to Borrower's notice address. if
by other means. Notice to any one Borrower shall constitute notice to all Betrows
unless Applicable Law expressly requires otherwise. The notice address sz
the Property Address unless Borrower has designated a substitute notice add

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - .
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nder. Borrower shall (Jaromptly notify Lender of Borrower's change of

r specifies a procedure for reporting Borrower’s change of address,
all only report a change of address through that specified procedure.
.one designated notice address under this Security Instrument at
otice to Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
rovides to Le 5t also be provided to MERS as Nominee for Lender until

ERS’ Noming ‘estis terminated. Any notice provided by Borrower in connection
with this Security Instrurrent will not be deemed to have been given to MERS until
actually received b RS. Any notice in connection with this Security Instrument
shall not be deeme ve-heen given to Lender until actually received by Lender. If
any notice requirec Security Instrument is also required under Applicable Law,
the Applicable Law il satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOT
Section 20 of the S

20.Sale of Note; Changeof.Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note {{Gggther with this Security Instrument) can be sold
one or more times without prior ngtice to-Borrower. Lender acknowiedges that until it
directs MERS to assign MERS's No nterest in this Security Instrument, MERS
remains the Nominee for Lender, Wi authority to exercise the rights of Lender. A
sale might result in a change in the ‘eritity (known as the "Loan Servicer”} that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligatigns underthe Note, this Security Instrument,
and Applicable Law. There also might be one gre changes of the Loan Servicer
unrelated to a sale of the Note. If there is a'changg of the Loan Servicer, Borrower
will be given written notice of the changeawdiich will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connecti notice of transfer of servicing.
If the Note is sold and thereafter the Loan ieed by a Loan Servicer other
than the purchaser of the Note, the mortgage loa icing obligations to Borrower
will remain with the Loan Servicer or be transferied to

: 'successor Loan Servicer
and are not assumed by the Note purchaser unles se provided by the Note
purchaser. s

address by notice:

GE-OF LOAN SERVICER; NOTICE OF GRIEVANCE

ment is amended to read as follows:

Neither Borrower nor Lender may commence, join;or be joined to any judicial
action (as either an individual litigant or the member of & class) that arises from the
other E‘arty's actions pursuant to this Security Instrument, at allgges that the other
Farty as breached any provision of, or any duty owed:hy.reaso of, this Security
nstrument, until such Borrower or Lender has notified the ot ity (with such notice
given in compliance with the requirements of Section 15) of sugh alleged breach and
afforded the other party hereto a reasonable period after the'givin ch notice to
take corrective action. If Applicable Law provides a time perig@-wk
before certain action can be taken, that time period will be deeriyed
for purposes of this paragraph. The notice of acceleration and oppo
to Borrower pursuant to Section 22 and the notice of acceleration.gi
pursuant to Section 18 shall be deemed to satisfy the notice and opy
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows;

24. Substitute Trustee. In accordance with Applicable Law, Lender
may from time to time appoint a successor trustee to any Trustee appointed herguridg
who has ceased to act. Without conveyance of the Property, the successor trust
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ed to all the title, power and duties conferred upon Trustee herein and by
oy

NING BELOW, Borrower accepts and agrees to the terms and covenants
5 MERS Rider.

/2 -2 -1, (Seal)

DATE
Zode. [P ~hy (Seal)
ANA ROSA SANCHEZ DATE
MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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