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MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarditig fhe wsage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document. .
(B) "Borrower” is RENAE NEWALL, A MARRIED WO

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank, organi
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

ing under the
5 address is

(D) "Trustee” is Guardian Northwest Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ekeguted b
Borrower, which further describes the relationship between Lender and MERS, and which is incérporaté
into and amends and supplements this Security Instrument,
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LOAN #: 7009619

¥ “Note" means the promissory note signed by Borrower and dated December 15, 20186,

e states that Borrower owes Lender THREE HUNDRED FORTY THREE THOUSAND NINE
EDANDNO!100******t*************************************itt**it
8, $343,000.00 } plus interest. Borrower has promised to pay this debt in regular
/ments and to pay the debt in full not later than January 1, 2047.

means the property that is described below under the heading "Transfer of Rights in the

[J Condominium Rider [] Second Home Rider
] Planned Unit Development Rider ] V.A. Rider

U] Biweekly Payment Rider

c'Registration Systems, Inc. Rider

[x] Mortgage Eec:
LI Other(s}{spé

other charges that are :mpo%ed on
association or similar organizgtion.

draft, or similar paper instrumen is initiated through an electromc terminal, telephonic lnslrument
computer, or magnetic tape so a8 tp-
' pmnt -of-sale transfers automated teller machine trans-
nsfers, and automated clearinghouse transfers.

re described in Section 3.

compensation, settlement, award of damages, or proceeds
teatls paid under the coverages described in Section 5}
1) condemnation or other taking of all or any part of the
Propeny (iii) conveyance in lieu of condei alion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. :
(O) "Mortgage Insurance” means insura
on, the Loan.

actions, transfers initiated by telepi_i ne
(M) "Escrow ltems"” means those
{N) "Miscellaneous Proceeds” mean
paid by any third party (other than insur

otecting Lender against the nonpayment of, or default

astrument.
@ “RESPA" means the Real Estate Settlement Prec gures A 2 U.5.C. §2601 et seq.) and its imple-

Instrument, "RESPA” refers 1o all requirements and restricti
related mortgage loan” even ifthe Loan does not qualify as a "federaily

(R) "Successor in Interest of Borrower” means any party that has taken title to the Propeny whether
or not that party has assumed Borrower's obligations under the Nolte aad/or this Security Instrument.,

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nomingg forrender and Lender’s succes-

sors and assigns) and the successors and assigns of MERS. This Segusity Instrurnent secures to Lender:

(i) the repayment of the Loan, and all renewals, extensions and mmd?ﬂcatmn% of the Note; and (i) the

performarce of Borrower's covenants and agreements under this S ty Instrament and the Note. For

this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, With p if sale, the following

described property located in the County of Skagit ¢
[Type of Recording Jurisdiction] {Name of Rec

Lot 26, "VEDERE TERRACE", as per plat thereof recorded in Volume

records of Skagit County, Washington.

Lot 26, Vedere Terrace

APN #. P70167

APN #: 4035-000-026-0001
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LOAN #: 7009619
ich gurrently has the address of 17022 Gailee Drive, Burlington,

[Street] [City]
gton 98233 ("Property Address”):

[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all casements,
and fixtures now or hereafter a part of the property. All replacements and additions shall

i 1o, the right to foreclose and sell the Property; and Lo take any action required of
Jimited Lo, releasing and canceling this Security Instrument.

property.

UNIFORM COVENAN,
1. Payment of Princip
Borrower shafl pay when due
prepayment charges and late

d Lender covenant and agree as follows:

scrow ltems, Prepayment Charges, and Late Charges.
pat of, and interest on, the debt evidenced by the Note and any
der the Note. Borrower shall also pay funds for Escrow

U.S. currency. However, if any ch ¢
ar this Security Instrument is returri
payments due under the Note and this S
as selected by Lender; (a) cash; (b) m

; \strument received by Lender as payment under the Note
ndler unpaid, Lender may require that any or all subsequent

gér.{c) certified check, bank check, treasurer’'s check or
cashier's check, provided any such che ; an upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; “Electronic Funds Transfer.

Payments are deemed received by Leride; when received at the location designated in the Note or al
such other location as may be designated by, Cender in accordarice with the notice provisions in Section
15. Lender may return any payment or partial ﬁawment if thespaayment or partial payments are insufficient
to bnng the Loan current Lender may accept any payme H ial payment insufficient to bring the Loan
ights to refuse such payment or partial
yments at the time such payments are
due date, then Lender need not pay inter-
rrower makes payment to bring the
ime, Lender shall either apply such
pphed 1a the outstanding principal

accepted. If each PETIDdIC Payment is applied as of it :
est on unapplied funds. Lender may hold such unapplied’ mmii
Loan current. If Borrower does not do so within a reasonmm period

Securlty Instrument or performing the covenants and agreemem

2. Application of Payments or Proceeds. Except as ot
ments accepted and applied by Lender shall be applied in the fo s,
under the Note; (b) principal due under the Note; (c) amounts due undef Secti
be applied to each Periodic Payment in the order in which it became due. An
be applied first to late charges, second to any other amounts due und [
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguen Periodit Pa RiE
ficient amount to pay any late charge due, the payment may be applied to t
late charge. If more than one Periodic Payment is outstanding, Lender ma
from Borrower 10 the repayment of the Periodic Payments if, and to the ext

cﬂrad by this Security Instrument.
Jdesciited in this Section 2, all pay-

i Lpriority: {(a) interest due
. Such payments shall

trument, and then

yment received
gment can be

more Periodic Payments, such excess may be applied to any late charges due. Vol
shall be apphed first to any prepayrnent charges and then as described in the Note

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic*
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment;
for: (a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prgj
(c) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgaig
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow
At origination or at any tirne during the term of the Loan, Lender may require that Community ' ;
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LOAN #: 7009619
es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
n Escrow ltem. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under
ion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s

Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires shall furnish o Lender

iﬁalrgated to pay Escrow Ilems directly, pursuant to a waiver, and Borrower fails to pay
Escrow ltemn, Lender may exer(:lse its rights under Section 9 and pay such amount

/ or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon sucl Borrower shall pay to Lender all Funds, and in such amounts, that are then

required under,

Funds at the time specif d dé
under RESPA. Lendors_ All g

RESPA, and (b) not to exceed the maximum amount a lender can regquire
e the amount of Funds due on the basis of current data and reasonable

e Funds to pay the Escrow [tems no later than the time specified
'orrower for holding and applying the Funds annually analyzing

and Applicable Law permlts ¥
Applicable Law requires interes
any interest or earnings on the fuin
shall be paid on the Funds. Lend
Funds as required by RESPA.
ifthere is a surplus of Funds held i
rower for the excess funds in accordange
defined under RESPA, Lender shall no
Lender the amount necessary to make

ake such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower
r and Lender can agree in writing, however, that interest

ow, 24 defined under RESPA, Lender shall account to Bor-
ith RES«?’A If there is a shortage of Funds held in escrow, as
Barrewer as required by RESPA, and Borrower shall pay to
‘hortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficienty of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA :aid Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESFA, but in ng*more than 12 monthly payments.

Upon payment in full of ali sums secured by thls Secuiity:Iristrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes

s, charges, fines, and impositions attrib-
wInstrument, leasehold payments or ground
rents on the Property, if any, and Community Associatioh, Bues; Fé& d Assessments, if any. To the extent
that these items are Escrow Items, Borrower shall pay them, inf er provided in Section 3.

Borrower shall promptly discharge any lien which has priority overithis Security Instrument unless
Borrower: (a} agrees in writing ta the payment of the obligatio he lien in a manner acceptable
to Lender, but only so long as Borrower is performing such 3) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procew ‘h in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are, L’i‘f@nly untit such proceedings
are concluded: or (c) secures from the holder of the lien an agree .to Lender subordinating
erty is subject to a lien
which can attain priority over this Secunty instrument, Lender may gé ‘ a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy t,k;e lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estéte
ing service used by Lender in connection with this Loan. ;

5. Property Insurance. Borrower shall keep the improvements now ex/sting or!
the Property insured against loss by fire, hazards included within the term “e
other hazards including, but not limited to, earthquakes and floods, for which
This insurance shall be maintained in the amounts {including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences can ¢
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrovig
right 1o disapprove Borrower's choice, which right shall not be exercised unreasonably. Fe
Borrower to pay, in connection with this Loan, either: {a} a one-time charge for flood Zand
certification and tracking services; or (b) a one-time charge for flood zone determination,
services and subseguent charges each time remappings or similar changes occur which ré.
affect such determination or certification. Borrower shall also be responsible for the payme
imposed by the Federal Emergency Management Agency in connection with the review of ar
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtai
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to
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LOAN #: 7009619

irticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
rd or liability and might provide greater or lesser coverage than was previously in effect, Borrower
edges that the cost of the insurance caverage sa abtained might significantly exceed the cost of
et Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

ch policies, shall include a standard mortgage clause, and shall name Lender as
s additional loss payee. Lender shall have the right to hold the policies and renewal
réguires, Borrower shall promptly give to Lender all receipts of paid premiums and
orrgwer obtains any form of insurance coverage, not otherwise required by Lender,
N of the Property, such policy shall include a standard mortgage cClause and

for damage to, of
shall name Lende

in writing, any insurance prog éds, whether or not the underrylng insurance was required by Lender,
shall be applied to restorstios or reparr of the Property, if the restoration or repalr is economically feasible

right to hold such instséngé
ensure the work has beg
undertaken promptly, Ler
or in a series of progress |
Applicable Law requires inti
pay Borrower any interest o
retained by Borrower shall not
Borrower. If the restoration or refir |
the insurance proceeds shall be a
then due, with the excess, if any, pa
provided for in Section 2.

If Borrower abandons the Froperty
claim and related matters. If Borrower dg
insurance carrier has offered to settle a claisf
period will begin when the notice is given,
tion 22 or otherwise, Borrower hereby assig
in an amount not to exceed the amounts unp

burse proceeds for the repairs and restoration in a single payment
ts &5 (e work is completed. Unless an agreement is made in writing or
2id on such insurance proceeds, Lender shall not be required to
A0n such proceeds. Fees for public adjusters, or ather third parties,
Eghe insurance proceeds and shall be the sole obligation of
omically feasible o Lender’s security would be lessened,
ums secured by this Security Instrument, whether or not
er. Such insurance proceeds shall be applied in the order

may file, negotiate and settle any available insurance
ot respond within 30 days to a notice from Lender that the

#ien Lender may negotiate and settle the claim. The 30-day
either event, or if Lender acquires the Property under Sec-

Nate or this Security Instrument, and (b) any
f unearned premiums paid by Borrower)
1th rights are applicable to the coverage
repair or resiore the Property or to pay
er or not then due,

rty as Borrower's principalresidence

under all insurance policies covering the Property, insgiaga
of the Property. Lender may use the insurance proceed

6. Occupancy. Borrower shall occupy, establish, anc
within 60 days after the execution of this Security Instruriest
Borrower’s principal residence for at least one year after the dat
agrees in writing, which consent shall not be unreasonably w
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of th spectlons Borrower shall not
‘ itmmit waste on the Property.
Whether or not Borrower is residinginthe Property, Borrower shalir ' pertyin order to prevent

the Property from deteriorating or decreasing in value due to its condtig

i_ender may disburse

proceeds for the repairs and restoration in a single payment or in a series c:rf progress gayments as the
work is completed. If the insurance or condemnation proceeds are not suffi i or restore the
Property, Borrower is not relieved of Borrower's obligation for the completion
Lender or its agent may make reasonable entries upon and inspections ¢
sonable cause, Lender may inspect the interior of the impravements on the Pro
Borrower notice at the time of or prior ta such an interior inspection specifying suc
8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loat
Borrower or any persons or entities acting at the direction of Borrower or with Borroyer”
consent gave materially false, misleading, or inaccurate information or statements to ke
provide Lender with material information) in connection with the Loan. Material represesta;
but are not limited to. representations concerning Borrower's occupancy of the Propertya
principal residence.
9. Protection of Lender's Interest in the Property and Rights Under this SecurityIns

If (a) Borrower fails to perform the covenants and agreements contained in this Security Instsu
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rig
this Security Instrument (such as a proceeding in hankruptcy, probate, for condemnation or
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LOAN #: 7009619
iorcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
i (¥ Barrower has abandoned the Property, then Lender may do and pay for whalever is reasonable or
i gpriate Lo protect Lender's interest in the Property and rights under this Security Instrument, including

' jpretecting-and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's

lude, but are not limited t0: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
ndfor rights under this Security Instrument, including its secured position in a bankruptcy

erous conditions, and have utilities turned on or off. Although Lender may take action
sender does not have to do so and is not under any duty or obligation to do so. It is
irigars no liability for not taking any or all actions authorized under this Section 9.

ed by Lender under this Section 9 shall become additicnal debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of
yahle, with such interest, upon notice from Lender to Borrower requesting

under th|s
agreed t

"-i__on a leasehold, Borrower shall comply with all the provisions of the lease.
€ leasehold estate and interests herein conveyed or terminate or cancel

ground lease. If Borrgy
unless Lender agrees!

writing.
required Mortgage Insurance as a condition of making the Loan,
red to maintain the Mortgage Insurance in effect. If, for any reason,

that previously provided sut ramﬁe nd Borrower was required to make separately designated pay-
ments toward the premiums fof Merigage Insurance, Borrower shall pay the premlums required to obtain
coverage substantially equivale;
equivatert, to the cost to Borrowér'of th
gage insurer selected by Lender. |61

equwalent Mortgage Insurance coverage is not avallable
Borrower shall continue to pay to L a?’nount‘of the separately designated payments that were due
when the insurance coverage ceased to e if ‘Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of M gag}e Issurance. Such loss reserve shall be non-refundable,
paidin full, and Lender shall not be required to pay Bor-
&rve. Lender can no longer require loss reserve payments
if Mongage Insurance coverage (in the amiptnt and for the period that Lender requires) provided by an
insurer selected by t ender again becomes
nated payments toward the premiums for Mo gage Insuran R
condition of making the Loan and Borrower was required

Lender required Mortgage Insurance as a
eparately designated payments toward
emiums required 1o maintain Mortgage
ntit Lender’s requirement for Mortgage
en Borrower and Lender providing for
thing in this Section 10 affects Bor-

Insurance in effect, or to provide a non-refundable
Insurance ends in accordance with any writen agr

rower’s obiigation to pay interest at the rale provided in’ ma
Mortgage Insurance reimburses Lender (or any entity that,
incur if Borrower does not repay the Loan as agreed. Borrowge
Mortgage insurers evaluate their total risk on all such in
enter into agreements with other parties that share or modify th

. other party (or parties)
to these agreements. These agreements may require the moﬂgage ingt ke payments using any
source of funds that the mortgage insurer may have available (which glay include funds obtained from
Mortgage Insurance premiums).

As aresutt of these agreements, Lender, any purchaser of the Note, another iris
other entity, or any affiliate of any of the foregoing, may receive (directly, i
from (er might be characterized as) a portion of Borrower's payments for Moflgag
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If s
an affiliate of Lender takes a share of the insurer's risk in exchange fora s
the insurer, the arrangement is often termed “captive reinsurance.” Further:

Mortgage Insurance, or any other terms of the Loan. Such agreements will n6ti
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower

(b) Any such agreements will not affect the rights Borrower has - if any*
Mortgage Insurance under the Homeowners Protection Act of 1998 or any otherlaiv
may include the right to receive certain disclosures, to request and obtain c:
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, a
arefund of any Mortgage Insurance premiums that were unearned at the time of such cas#
or termlnatlon

as'.;lgned to and shall be pa|d to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender's security is n '
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LOAN #: 7009619
wring such repair and restoration period, Lender shall have the right to hotd such Miscellaneous Proceeds

Aand restoratnon in a single disbursement or in a series of progress payments as the work is
Juless an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

ovided for in Section 2.
I taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

efore the partiat taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by
be reduced by the amount of the Miscellaneous Proceeds multiplied by the

this Secunty !nstrurnent‘s i
a1 amount of the sums secured immediately before the partial laking, destruc-

following fraction: (a) the
tion, or 10ss in value g
taking, destruction, or:

inthe event of a partiaj
of the Property immedia
of the sums secured imm
and Lender otherwise agreé
by this Security Instrument

py balance shall be paid 10 Borrower.
ction, or loss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amount
he partial taking, destruction, or loss in value, unless Borrower
“Miscellaneous Proceeds shall be applied to the sums secured
ot the sums are then due,
wor if, after natice by Lender 1o Borrower that the Oppesing
make an award to settle a claim for damages, Borrower
the date the notice is given, Lender is autharized to collect
and apply the Miscellaneous Procedd: 0 restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or ot then déé, "Opposing Party” means the third party thal owes
Borrower Miscellaneous Proceeds or the party gainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.
Borrower shall be in default if any a

fails to respond to Lender within 3§ day

r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitus the Property or other material impairment of Lender’'s
interest in the Property or rights under this rity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as prowdi&d. n Section 9, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, prec yrfeiture of the Property or other material
impairment of Lender’s interest in the Property or righ '
any award or claim for damages that are attributabie
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrawer shall not
any Successorsin Interest of Borrower. Lender shall not be req
Successor in Interest of Borrower or to refuse to extend time fo r
of the sums secured by this Security Instrument by reason of any”dem ng: r?rdde y the eriginal Borrower
or any Successors in Interest of Borrower, Any forbearance by Lendg ng any right or remedy
including, without limitation, Lender's acceptance of payments from entities or Successors
in Interest of Borrower or in amounts less than the amount then due aiver of or prectude
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assig
and agrees that Borrower's obligations and liahility shall be joint and sev
who co-signs this Security Instrument but does not execute the Note (a 'co-$igner”):
Security Instrument only to mortgage, grant and convey the co-signer’s interg ;
terms of this Security Instrument; (b} is not personally obligated to pay the su
Instrument; and (c) agrees that Lender and any other Borrower can agree to exien
make any accommaodations with regard to the terms of this Security Instrument
co-signer’s consent,

Subjecttothe provisions of Seclion 18, any Successor in tnterest of Borrower who
obllgatlons under this Security Instrument in writing, and is approved by Lender, shall
rower's rights and benefits under this Security Instrument. Borrower shall not be released
obligations and liability under this Security Instrument unless Lender agrees to such release’i
covenants and agreements of this Security Instrument shall bind {except as provided in Se
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thig, Se
Instrument, including, but not limited to, attorneys’ fees, properly inspection and valuation fees, Iri
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LOAN #: 7009619

ny pther fees, the absence of express authority in this Security Instrument to charge a specific fee to
drrewer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
15l aie expressly prohibited by this Security Instrument or by Applicable Law.

tpan is subject to a law which sets maximum loan charges, and that law is finally interpreted
50 that the.jnterest or other loan charges collected or to be collected in connection with the Loan exceed
srmittel fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
;he permitted limit; and (b) any sums already collected from Borrower which exceeded

r the Note or by making a direct payment to Borrower. i a refund reduces principal,
reated as a partial prepayment without any prepayment charge (whether or not a
spravided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

mailed by first class mail or when actually delivered to Borrower's notice
Notice to any one Borrower shall constitute notice to all Borrowers unless

ess. If Lender specifies a procedure for reporting Borrower’s change
ort a change of address through that specified procedure. There
rjress under this Security Instrument at any one time. Any notice 'ro

e ed 3 have been given to Lencler until actualiy received by Lender. If
yinsifument is also required under Applicable Law, the Applicable Law
girement under this Security Instrument,

‘Construction. This Security Insrument shall be governed
which the Property is located. All rights and obligations
subject to any requrrements and iimitations of Applicable Law.
Applicable Law might explicitly or implich arties t0 agree by contract or it might be silent, but
such silence shall not be construed as & gainst agreement by contract. In the event that any
provision or clause of this Security Instru -#ie Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security,
conflicting provision.

As used in this Security Instrument: (3] words of the masculine gender shall mean and include
corresponding neuter words or words of the fEmmme gend 5 (b) wards in the singular shall mean and
include the plural and vice versa; and (c) the word "may: ole discretion without any obligation to
take any action.

17. Borrower’s Copy. Barrower shall be given,

any notice required by this Se”
requirement will satisfy the correx

16. Governing Law; Sever&bili
by federal law and the law of the
contained in this Security Instrum

—

e Note and of this Security Instrument,
ower. As used in this Section 18, "Inter-
y, including, but not limited to, those

beneficial interests transferred in a bond for deed, contramf
agreement, the intent of which is the transfer of title by Borro

1) without Lender’s prior written
ared by this Security Instrument.
il

a natural persen and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of alkst
However, this option shall not be exercised by Lender if such &

provide a period of not less than 30 days from the date the notice is ¢
within which Borrower must pay all sums secured by this Security Ins
sums prior 1o the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. f Borrowe ets céntain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument discentinued.st any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any pewer of sait gontained in this
Security Instrument; (b} such other period as Applicable Law might specify for Frination: Borrower 5
7ight 1o reinstate; or (c) entry of a judgment enforcing this Security Instrument & COI
Borrower: (a) pays Lender all sums which then would be due under this Seclifity Ins
Note as if no acceleration had accurred; (b} cures any default of any other covenapts gi

; :rower fails 1o pay these
ed by this Security

attorneys' fees, property inspection and valuation fees, and other fees incurred for the, pulg
ing Lender’s interest in the Property and rights under this Security Instrument; and (dh

as Lender may reasonably require to assure that Lender’s interest in the Property and gigh
Security Instrument, and Borrower's obligation to pay the sums secured by this Security livst
continue unchanged. Lender may require that Borrower pay such reinstatement sums and
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) ce
bank check, treasurer’'s check or cashier's check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shal¥ra
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LOAN #: 7009619
iy effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
ageeleration under Section 18,

26. Sale of Note; Change of Loan Servicer; Natice of Grievance. The Note or a partial interest
ftogether with this Security instrument) can be sold one or more times without prior notice to
sale might result in a change in the entity (known as the "L.oan Servicer") that collects Periodic
:under the Note and this Security Instrument and performs other mortgage loan servicing
ler the Note, this Security Instrument, and Applicable Law. There also might be one or more

n written notice of the change which will state the name and address of the new Loan
5 to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafier the Loar is serviced by
{fian the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser.

mder may commence, join, or be joined to anyjudicial action (as either an indi-

f a class) that arises from the other party s actions pursuant 1o this Security
e other party has breached any provision of, or any duty owed by reason
ntil such Borrower or Lender has notified the other party (with such notice

vidual litigant o
Instrument or tl“f’a

; elapse before certain action can be taken, that nme period will be
of this paragraph. The notice of acceleration and opportunity to
Clion 22 and the notice of acceleration given to Borrower pursuant

the notice and opportunity to take corrective action provisions of

21, Hazardous Substan
substances defined as toxic or |

cides and herbicides, volatile solvais, ¢ Is containing asbestos ar formaldehyde, and radioactive
materials; (b) "Environmental Law eral laws and Iaws of the _]UI'ISdICtIOﬂ where the Propeny

"Environmental Condmon means a o
Environmental Cleanup.

do, nor allow anyone else to do, anything aﬂec nag ¢ (@) that is in violation of any Environmental
Law, (k) which creates an Environmental Condttion, or ( due to the presence, use, or release of
a Hazardous Substance, creates a condition that adve, affects the value of the Property. The preced-
ing two sentences shall not apply to the presence,
Hazardous Substances that are generally recognized tg be apprepriate to normal residential uses and to
maintenance of the Property (inciuding, but not limited Gr-bazardo substances in cansumer products).

Borrower shall promptly give Lender written noticesaf (&
or other action by any governmental or regulatary agency o phyate p
Hazardous Substance or Environmental Law of which Borrqw i has

involving the Propeny and any
al knowledge, (b) any Environ-
'ge, release or threat of release
ce, use of release of a Hazard-

remedial actions in accordance with Environmental Law. Nothrng h;s,a
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further cov
22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security |
acceleration under Section 18 unless Applicable Law provides otherwis
(a) the default; (b} the action required to cure the default; (c) a date, n

than 120 days in the future. The notice shall fusther inform Borrower of the right'to
acceleration, the right to bring a court action to assert the non-existence of a def
defense of Borrower to acceleration and sale, and any other matters required to be.
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its Dptan may require immediate payment in full of all sums secured hy !

and costs of title evidence.

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 9 of 11 WAEDEED 0315,
WAEDEED (CL
12/13/2016 04.07 PM PST



LOAN #: 7009619
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
¢ of an event of default and of Lender's election to cause the Property to be secld. Trustee and
d«r shall take such action regarding notice of sale and shall give such notices to Borrower and
L2 mrsons as Applicable Law may require. After the time required by Applicable Law and

uBlic atiction to the highest bidder at the time and place and under the terms designated in the
e of sage 1 one or more parcels and in any order Trustee determines. Trustee may postpone

v expressed or implied. The recitals in the Trustee’s deed shall be prima facie
fthe statements made therein. Trustee shall appty the proceeds of the sale in
| expenses of the sale, including, but not limited to, reasonable Trustee's
Il sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which
the sale took p!ﬂce
23. Reconveyance
request Trustee to recomweythe
dencing debt secure i,
warranty to the pers
costs and the Trustee’ s

ayment of all sums secured by this Security Instrument, Lender shall
operty and shall surrender this Security Instrurment and all notes evi-
my Instrument to Trustee. Trustee shall reconvey the Property without

ing the reconveyance

ance with Applicable Law, Lender may from time to time appoint
ited hereunder who has ceased to act. Without conveyance of
cceed to all the title, power and duties conferred upon Trustee

25. Use of Property The opdnty is

| sed principally for agriculiural purposes.
26. Attorneys’ Fees. Lend#‘a.'”sha!!

ied to recover its reasonable attorneys fees and cosls in
fees,” whenever used in this Secur y
by Lender in any bankruptcy proceedin

TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

/L/ / 5/ / ) _(sean

/R / /5 //é (Seal)

" DATE

TIMOTHY NEWALL
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LOAN #: 7009619

COUNTY OF ¢+ w;) SS:

individual party/parties described.in_and who executed the within a
and acknowledged that heish*‘lm igned the same as hlsihedé;i;)ree
erein mentioned. __
day of Y

My Appointment E _

Lender: Peoples Bank
NMLS 1D: 405872

Loan Originator: Hoily Petersd
NMLS ID: 626854
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MIN: 1001359-0007009619-0

L ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MOKRTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider’¥issmade this 15th day of December, 2016, andis
incorporated-intG. and. amends and supplements the Deed of Trust (the “Security
Instrument”) ef the:same-date given by the undersigned (the "Borrower," whether there
are one or more per Indersigned) to secure Borrower's Note to

Peoples Bank, a State’ Chartered Bank

("Lender”) of the same date.,
Instrument, which is lacated at

17022 Gailee Drive, Bis WA 98233.

fments made in the Security Instrument, Borrower
e that the Security Instrument is amended as

In addition to the covenants an:
and Lender further covenant a
follows:

A. DEFINITIONS

1. The Definitions section ofthe Security Instrument is amended as follows:

“"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 95226.

organized and existing
Lender’s address is

itm “Lender” includes

Lender is the beneficiary under this Security Inst
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systen
corporation that is the Nominee for Lender and is acting, selgly fo
organized and existing under the laws of Delaware, and has-awadd
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 6%
appointed as the Nominee for Lender to exercise the rights, d
Lender as Lender may from time to time direct, including but not i
successor trustee, assigning, or releasing, in whole or in part this Séc
foreclosing or directing Trustee to institute foreclosure of this ‘Sec
or taking such other actions as Lender may deem necessary or a
this Security Instrument. The term "MERS" includes any successot
MERS. This appeointment shall inure to and bind MERS its successos
as well as Lender, untit MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended
the following definition:

_ . "Nominee” means one designated to act for ancther as its represemntative for
a limited purpose.
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: LOAN #: 7009619
. TR# SFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
as follows:

iis Seauritydnstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, eéxtgnsians and modifications of the Note; and (ii} the performance of
Borrower's covengnts ‘and agreements under this Security Instrument and the Note.
For this purpose; Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale;the*dllowing described property located in the

County [ Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 26, "VEDER as per plat thereof recorded in Volume 7 of Plats,
page 84, records of unty, Washington.

Lot 26, Vedere Terrace
APN #: P70167

APN #: 4035-000-0

which currently has the address of 17922 Gailee hDrive, Burlington,

[Street][City]

WA 98233 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, and
the property. All replacements and additions s
Instrument. All of the foregoing is referred to
"Property.”

. hereafter erected on the
xfures pow or hereafter a part of
also becovered by this Security
this Security Instrument as the

Lender, as the beneficiary under this Securi
as the Nominee for Lender. Any notice required by Ap, w or this Security
instrument to be served on Lender must be served an. MER%, as the designated
Nominee for Lender. Borrower understands and agrees that MERS,45 the designated
Nominee for Lender, has the right to exercise an)( or alf inferests grated by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limjted igning and
releasing this Security Instrument, and substituting a successt

C. NOTICES

. designates MERS

Section 15 of the Security Instrument is amended to read as:fdllo

15.Notices. All notices given by Borrower or Lender in connection
Security Instrument must be in writing. Any notice to Borrower in connegtic
Security Instrument shall be deemed to have been given to Borrower®
by first class mail or when actually delivered to Borrower's notice addr
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice a
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Lender. Borrower shall romfptly notify Lender of Borrower's change of
der specifies a procedure for re(i)ortm%‘ Borrower's change of address,
shall only report a change of address through that specified procedure.
onty one designated notice address under this Security Instrument at

any ongtimie "Any, notice to Lender shall be given by delivering it or by mailing it by first
class ntail to*Lendets address stated herein unless Lender has designated anather
address by notic Borrower, Borrower acknowledges that any notice Borrower
i st also be provided to MERS as Nominee for Lender until
st is terminated. Any notice provided by Borrower in connection
strugsent will not be deemed to have been given to MERS until
actually receive bg ERS. Any notice in connection with this Security Instrument
shall not be deem 47 een given to Lender until actually received by Lender. If
any notice required by ecurity Instrument is also required under Applicable Law,
the Applicable Law'T erit will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOT4
Section 20 of the

20.Sale of Note; Chany
of a partial interest in the Nete.
one or more times without prior RO
directs MERS to assign MERS's
remains the Nominee for Lendef, jvit
sale might result in a change int
Periodic Payments due under the

an Servicer; Notice of Grievance, The Note
her with this Security Instrument) can be sold
to Borrower. Lender acknowledges that until it
ic€ednterest in this Security Instrument, MERS
he authority to exercise the rights of Lender. A
y (known as the "Loan Servicer") that collects
te and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security [nstrument,
and Applicable Law. There aiso might be one or4nore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ¢} > of the Loan Servicer, Borrower
will be given written notice of the change witieh wilk state the name and address of
the new Loan Servicer, the address to whieh payments should be made and any
other information RESPA requires in conne notice of transfer of servicing.
If the Note is sold and thereafter the Loaxn ced by a Loan Servicer other
than the purchaser of the Note, the martgage-te
will remain with the Loan Servicer or be transfep
and are not assumed by the Note purchaser unig
purchaser.

ined to any judicial
hat arises from the
eges that the other
,.Of, this Security
(with such notice
2ged breach and

Neither Borrower nor Lender may commence:.is
action {(as either an individual litigant or the member of & giass
other Elarty's actions pursuant to this Security Instrumeng ¢r that ;

arty has breached any provision of, or any duty owed by rea
nstrument, until such Borrower or Lender has notified the.other par
given in compliance with the requirements of Section 15) tf.stch’ake
afforded the other party hereto a reasonable period after the givirig
take corrective action. If Applicable Law provides a time pencd w
before certain action can be taken, that time period will be deerge
for purposes of this paragraph. The notice of acceleration and off,
to Borrower pursuant to Section 22 and the notice of acceleration’giv
pursuant to Section 18 shall be deemed to satisfy the notice and o
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

ust elapse
asonable
re given
B

Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed -
who has ceased to act. Without conveyance of the Property, the successor:

MERS RIDER - Single Family - Fannie MaeiF reddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials:
Ellie Mae, inc. Page 3of4 F3158ROU
F3168RLU (CLS
12/13/2016 04:07 PM PST



LOAN #: 7009619
dto all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants
is'MIERS Rider,

(2l _som

T DATE

: \ / %j/é (Seal)
TIMOTHY NEWALL 7 DATE
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