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Loan No.: 0000785036
Assessor’s Parcel or Account
4361-000-056-0008

Abbreviated Legal Description
Lot 56, Sandalwood

Ses attached Exhibit “A” for full legél de
Grantor(s): Carlos A Palacios-Hidalgo
Grantee(s): HOMESTREET BANK
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DEFINITIONS

ords are defined in Sections 3, 11,
ent are also provided in Section 16,

Words used in multiple sections of this document are defined
13, 18, 20 and 21. Certain rules regarding the usage of words use

2016

{A) “Security Instrument” means this document, which is dat
this document.

(B) “Borrower” is Carlos A Palacios-Hidalgo, A SINGLE PERS
Security Instrument.

{C) “Lender” is HOMESTREET BANK, a Washington State charter
chartered bank organized and existing under the laws of WASHINGTON,
SUITE 2000 , SEATTLE, Washington 98101-2326.
(D) *“Trustee” is Land Title and Escrow . Trustee’s address is 111 E. G
Washington 98233.

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appoint
for Lender for this Loan, and attached a MERS Rider to this Security [nstrument, to be exe
further describes the relationship between Lender and MERS, and which is incorporate
supplements this Security Instrument,

(F) “Note” means the promissory note signed by Bomower and dated December 8, 2016.
Borrower owes Lender Two Hundred Sixty Eight Thousand Six Hundred Ninety And 00/190+
$268,690.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
in full not later than January 1, 2047,
(G) “Property” means the property that is described below under the heading “Transfer of Rights in the

together with all Riders to

’
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Lean” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
Hote, and all sums due under this Security Instrument, plus interest.

[ [ 1 Condominium Rider [ ] Second Home Rider
[ [X] Planned Unit Development Rider [ ] 1-4 Family Rider
[ [ 1 Biweekly Payment Rider [X] Other(s) [specity]

MERS RIDER

opinions.
(K) “Community Associd

organization.
(L) “Electronic Funds Tra
or similar paper instrument, whig
magnetic tape so as to order, instru
includes, but is not [imited to, poin
telephone, wire transfers, and automatéd
(M) “Escrow Items” means those items
(N) “Miscellaneous Proceeds” means a
third party (other than insurance proceeds p
destruction of, the Property; (ii) condemnation
lieu of condemmnation; or (iv) mlsrepresentatlons

"thc coverages descnbed in Sectlon 5) for: (i) damage to, or
her taking of all or any part of the Property; (iii) conveyance in
=r omissions as to, the value and/or condition of the Property.

i st the nonpayment of, or default on, the Loan.
&, for (i) principal and interest under the Note,

(12 U.S.C. Section 2601 et seq.) and its
be amended from time to time, or any
additional or successor ]eglslatlon or negulatlon that governs th biéct matter. As used in this Security
[nstrument, “RESPA™ refers to all requirements and restrictions are imposed i regard to a “federally related
e loan” under RESPA.

6 the, Property, whether or not that

(R) “Successor in Interest of Borrower” means any party that h
party has assumed Borrower’s obligations under the Note and/or this Secu

TRANSFER OF RIGHTS [N THE PROPERTY

modifications of the Note; and (ii) the performance of Borrower’s covenants an
Instrument and the Note For this purpose, Borrower irrevocably grants and conve

Rewrdmg Jurisdiction]:

Full legal description is found on the attached legal description, incorporated herein b

Parcel ID Number: 4361-000-056-0008
which currently has the address of 1815 Sandalweod Ct [Street] Mount Vernon |City],
98273 |Zip Code] (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the Property, and al
appurtenances, and fixtures now or hereafter a part of the Property. All replacements and additions sh
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrumnent as the “Pr
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
I, warrants and will defend generally the title to the Property against all claims and demands, subject to any

CURITY INSTRUMENT combines uniform covenants for national use and non-uniform
rhited variations by jurisdiction to constitute a uniform security tnstrument covering real property.
VENANTS. Borrower and Lender covenant and agree as follows:

itigf Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower

payment under the Note or this Security Instrument is returned to Lender unpaid,
‘anbsequent payments due under the Note and this Security Instrument be made in
s, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
Hegk, provided any such check is drawn wpon an institution whose deposits are

det. in accordance with the notice provisions in Section 13, Lender may
ayment or partial payments are insufficient to bring the Loan current.
payment insufficient to bring the Loan current, without waiver of any

return any payment or partial pay;
Lender may accept any payment or,;

Security Instrument.
1. Application of Payments or Proceeds., Ex ise described in this Section 2, all payments
of priority: (a) interest due under the Note;

nents shall be applied to each Periodic

to any other amounts due under this Security lnstrument, and then

principal balance of the Note.
If Lender receives a payment from Borrower for a deling )

‘Payment which includes a sufficient
uetit frayment and the late charge, If
“eived from Borrower to the
in full. To the extent that
die. Payments, such excess

more than one Periodic Payment is outstanding, Lender may apply any
repayment of the Periodic Payments if, and to the extent that, each paym
any exocess exists after the payment is applied to the full payment of one
may be applied to any late charges due. Voluntary prepayments shall be apphad_ ;
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Pr al due under the
Note shall not extend or postpone the due date, or change the amount, of the Period ten!
“are due under
: (&)‘ taxes and

assessments and other items which can attain priority over this Security Instrument as a liéh
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums fok,;
required by Lender under Section 5; and (d) Mortgage Insurance premlums, if any, or an'

and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fumish to Lend:
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unl
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rower’s obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower’s
o pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be in writing.
f such waiver, Borrower shali pay directly, when and where payable, the amounts due for any Escrow
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
1g such payment within such time period as Lender may require. Borrower’s obligation to make
d to provide receipts shall for all purposes be deemed to be a covenant and agresment contained in
nt, as the phrase “covenant and agreement” is used in Section 9. If Borrower is gbligated to

ny such amount. Lender may revoke the waiver as to any or all Escrow Ttems at any
szdance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
' ¢ then required under this Section 3.

ollect and hold Funds in an amount () sufficient to permit Lender to apply the
RESPA, and (b) not to ex¢eed the maximum amount a lender can require under
amaunt of Funds due on the basis of current data and reasonable estimates of
expenditures of future Eserow, therwise in accordance with Applicable Law.

The Funds shall be i
fifution whose deposits are so insured) or in any Federal Home Loan
Escrow Items no later than the time specified under RESPA. Lender
thc Funds, annually analyzmg the escrow account, or verifying

Bank. Lender shall apply the Funds
shall not charge Borrower for holdl
the Escrow Items, unless Lender pa

Lender shall not be required to pay Borrowes dhy/interest.or earnings on the Funds. Borrower and Lender can agree
nds. Lender shall give to Borrower, without charge, an

Borrower shall pay to Lender the amount
more than 12 monthly payments. If there is
der shall notify Borrower as required by
‘make up the deficiency in accordance with

RESPA, and Borrower shall pay to Lender the amount
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by thls Sec
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assess
to the Property which can attain priority over this Security Instru
Property, if any, and Community ASSOClathl’l Dues, Fees, and Assessm

Borrower: (a} agrees in writing to the payment of the obligation secured . 1k
Lender, but only so long as Borrower is performing such agreement; (b) contes
defends against enforcement of the lien in, legal proceedings which in Lende
enforcement of the lien while those proceedings are pending, but only until such prpoesdings ciuded; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating” th th:s Securlty
Instrument. If Lender determines that any part of the Property is subject to a lien which c
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

4,

service used by Lender in connection with this Loan

5. Property Insurance, Borrower shall keep the improvements now existing or hereaft
Property insured against loss by fire, hazards included within the term “extended coverage,” and any dthe
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insuranc
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in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
ursuant to the preceding seitences can change during the term of the Loan, The insurance carrier
ing, the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
ght-shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
ime charge for flood zone determination, certification and tracking services; or (b) a one-time
one determination and certification services and subsequent charges each time remappings or
ur, which reasonably might affect such determination or certification. Borrower shall also be
ent of any fees imposed by the Federal Emergency Management Agency in conpection with

’s expense. Lender is under no obligation to purchase any particular fype or amount
erage shall cover Lender, but might or might not protect Borrower, Borrower’s
1téifs of the Property, against any risk, hazard or liability and might provide greater
iaiisly in effect. Borrower acknowledges that the cost of the insurance coverage so
ti"the cost of insurance that Borrower could have obtained. Any amounts
shall become additional debt of Borrower secured by this Security
st at the Note rate from the date of disbursement and shall be payable,
FBorrower requesting payment.
er and renewals of such policies shall be subject to Lender’s right 1o
rtgage clause, and shall name Lender as mortgagee and/or as an

of coverage. Thereto
equity in the Propésty, o

disbursed by Lender urk!éﬁr
Instrument. These amounts
with such interest, upon noti

payee.

In the event of loss, Borrower shall
make proof of loss if not made promptly by Borr
insurance proceeds, whether or not the underlying

rompt notice to the insurance carrier and Lender. Lender may
Unless Lender and Borrower otherwise agree in writing, any

provided that such inspection shall be undertaken prompiis.,
restoration in a single payment or in a series of progress payments
made in writing or Applicable Law requires interest to be paid |
required to pay Borrower any interest or eamnings on such proceed:

15 completed. Unless an agreement is
rance proceeds, Lender shall not be

shall be applied to the sums secured by this Security Instrument, whether
paid to Borrower. Such insurance proceeds shall be applied in the order pr
If Borrower abandons the Property, Lender may file, negotiate and settle.any ;
related matters. If Borrower does not respond within 30 days fo a notice from Lengder.

notice is given. In either event, or if Lender acquires the Property under Section 22
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount no
under the Note or this Security Instrument, and (b) any other of Borrower’s rlghts (other
of uneamed premiums paid by Borrower) under all insurance pohcnes covering the Prope

gimounts unpaid
-gny refund

Borrower’s principal residence for at least one year afier the date of occupancy, unless Lender other
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances ex
bevond Borrower’s control.
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Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
mpair the Property, allow the Property to deteriorate ot commit waste on the Property. Whether or not
i iding in the Property, Borrower shall maintain the Property in order to prevent the Property from
ecreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
-economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
Borrower shall be responsible for repairing or restoring the Property only if Lender has
h purposes. Lender may disburse proceeds for the repairs and restoration in a single
OZress payments as the wotk is completed if the insurance or condemnation proceeds
or restore the Property, Borrower is not relieved of Borrower’s obligation for the
comp]etlon of such repa; :
Lender o ake reasonable entries upon and inspections of the Property. If it has reasonable
or of the improvements on the Property. Lender shall give Borrower notice at
r mspectlon specifying such reasonable cause.
' n. Borrower shall be in default if, during the Loan application process,
g at the direction of Borrower or with Borrower’s knowledge or consent
gurate information or statements to Lender (or failed to provide Lender
ith, the Loan. Material representations include, but are not limited to,
ncy of the Property as Borrower’s principal residence.
Property and Rights Under this Security Instrument. If{a)
ents contained in this Security Instrument, (b} there is a legal
s interest in the Property and/or rights under this Security
for condemnation or forfeiture, for enforcement of a lien
or to enforce laws or regulations), or (¢) Borrower has
y for whatever is reasonable or appropriate to protect Lender’s
y Instrument, including protecting and/or assessing the value of
riy. Lender’s actions can include, but are not limited to: {(a)

Borrower or any person
gave materially false, misle
with material information) i
representations concerning Bol

9. Protection of Lender

interest in the Property and rights under this Seg
the Pmperty and securing and/or repaxrmg the

ditional debt of Borrower secured
w1he date of disbursement and

Any amounts disbursed by Lender under this Section 9 sk
by this Security Instrument. These amounts shall bear interest at

Borrower acquires fee title to the Property, the leasehold and the fee title s
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as g'coridition of makmg the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance
Mortgage [hsurance coverage required by Lender ceases to be available from the _
provided such insurance and Borrower was required to make separatcly de51gnated pdytiients the premiums
E lent to the

Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borzoy
Insurance previously in effect, from an alternate mortgage insurer selected by Lender, If syl
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the am
designated payments that were due when the insurance coverage ceased to be in effect. Lender
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such los
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall n
pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss reservespd
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insur
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ender again becomes available, is obtained, and Lender requires separately designated payments toward the
ot Mortgage Insurance, 1f Lender required Mortgage Insurance as a condition of making the Loan and
as required to make separately designated payments toward the premiums for Mortgage Insurance,

T and Lender providing for such termination or until termination is required by Applicable Law.
ction, 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

epay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,
4_aluate their total risk on all such insurance in force from time to time, and may enter

to the mortgage insurer and the other party (or parties) to these agreements.

mortgage insurer to make payments using any source of funds that the mortgage
ay include funds obtained from Mortgage Insurance premiums).

iz, Lender any purchaser of the Note, another insurer, any remsurer any other

entity, or any affiliate ofidny,
might be characterized as)

1akes a share of the insurer’s risk
often termed “captive reinsurance.

d/or to receive a refund of any Mortgage
ellation or termination.

If the Property is damaged, such Miscellaneon
Property, if the restoration or repair is economically feasi
repair and restoration period, Lender shall have the right to hold sy

an opportunity to inspect such Property to ensure the work has bee

curity is not lessened. During such
neous Proceeds until Lender has had
to Lender’s satisfaction, provided
repairs and restoration in a single
3, agreement is made in writing
.shall not be required to pay
repair is not economically

disbursement or in a series of progress payments as the work is complg
or Applicable Law requires interest to be paid on such Miscellaneous Proc
Borrower any interest or earnings on such Miscellaneous Proceeds. 1f the
feasible or Lender’s security would be lessened, the Miscellaneous Proce

Proceeds shall be applied in the order provided for in Section 2.
In the event of a total taking, destruction, or loss in value of the Property
be applied to the sums secured by this Security Instrument, whether or not then du
Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in whi
the Property immediately before the partial taking, destruction, or loss in value is equal to ¢t g
of the sums secured by this Security Instrument immediately before the partial taking, destmcti

Proceeds shall
if any, paid to

value of the Property |mmed1ately before the partial taking, destruction or loss in value. Any balan hall be p4
to Borrower.
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the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
y immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
diately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise

entence) offers to make an award to settle a claim for damages, Borrower fails to respond to
iffer the date the notice is given, Lender is authorized to collect and apply the Miscellaneous

fault if any action or proceeding, whether civil or criminal, is begun that, in
prieiture of the Property or other material impairment of Lender’s interest in the
ity Instrument. Borrower can cure such a default and, if acceleration has
19, by causing the action or proceeding to be dismissed with a ruling that,
¢ of the Property or other material impairment of Lender’s interest in the
tument. The proceeds of any award or claim for damages that are

Interest of Borrower. Lender shall not be required. mmence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for paymeit et otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand rfiade by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entitiesst Successo Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the ex right or remedy.

13. Joint and Several Liability; Co-signers; Shccessors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be jolntand se However any Borrower who co-signs this
Security Tnstrument but does not execute the Note (a “co-sig ning this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property ; etms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Fnstrument; iand (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any® dations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interes gr who assumes Borrower’s
iti : 1 obtain all of Borrower’s
gtrowet’s obligations and

liability under this Security Instrument unless Lender agrees to such relbass
agreements of this Security Instrument shall bind (except as provided in Section 2(
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for servicesperfo
Borrower’s default, for the purpose of protecting Lender’s interest in the Property
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuat
other fees, the absence of express authority in this Security Instrument to charge a specifi
be construed as a prohibition on the charging of such fee. Lender may not charge fees that r
by this Security Instrument or by Applicable Law.

the interest or other loan charges collected or to be collected in connection with the Loan exce:
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
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payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
y prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
gf any such refund made by direct payment to Borrower will constitute a waiver of any right of action
ave arising out of such overcharge.

ices. All notices given by Borrower or Lender in connection with this Security Instrument must be
iotice to Borrower in connection with this Security Instrument shall be deemed to have been given
migiled by first class mail or when acmally delivered to Borrower’s notice address if sent by other

totice to Lender shall be given by delivering it or by mailing it by first class mail
less Lender has designated another address by notice to Borrower. Any notice
s ment shall not be deemed to have been given to Lender until actually received

in which the Property is located. All rights and obligations contained
yirements and limitations of Applicable Law. Applicable Law

; tract. In the event that any provision or clause of this Security
h conflict shall not affect other provisions of this Security

Instrument or the Note conflicts with Applicabi
Instrument or the Note which can be given &
As used in this Security Instrumié
corresponding neuter words or words of the fe
plurai and vice versa; and (c) the word “may” g:v
17. Borrower’s Copy. Borrower shall b ;
18. Transfer of the Property or a Beneficial Inteze,
in the Property” means any legal ar beneficial interest in,

¥ words of the masculine gender shall mean and include
¢ gender; (b} words in the singular shall mean and include the
le discretion without any obligation to take any action.

cluding, but not limited to, those beneficial
es contract or escrow agreement, the intent

transferred (or if Borrower is not a
out Lender’s prior written consent,
However, this

Lender may require immediate payment in full of all sums secw
option shall not be exercnsed by Lender if such exerc:se is prohibite

Borrower must pay all sums secured by this Security Instrument. If Borr;
expiration of this period, Lender may invcke any remedies permitted by th
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
shall have the right to have enforcement of this Security Instrument discontinued ata
(a) five days before sale of the Property pursuant to any power of sale contained in this
other period as Applicable Law might specify for the termination of Borrowet”s right to.

incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Pro
under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Tnstrug
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in on
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following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasuret’s
ashiet’s check, provided any such check is drawn upon an institution whose depaosits are insured by a
gency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
mstruinent and obligations secured hereby shall remain fully effective as if no acceleration had occurred.

4 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
iii"With the Loan Servicer or be transferred to a successor Loan Servicer and are

fay commence, join, or be joined to any judicial action (as either an
ass}, that arises from the other party’s actions pursuant to this Security
“has breached any provision of, or any duty owed by reason of, this
der has notified the other party (with such notice given in

Instrument or that alleges that
Securlty lnstrument untll such |

which must elapse before certain action can
of this paragraph. The notice of acceleratior

opportunity to take corrective action provisions'

21. Hazardous Substances. As used ify
defined as toxic or hazardous substances, pollutants;
gasoline, kerosene, other flammable or toxic petreleum p
materials containing asbestos or formaldehyde, and rad

at relate to health, safety or environmental
remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condi ‘& condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup. :

Borrower shall not cause or permit the presence, use, “storage, or release of any Hazardous

erty "Barrower shall not do, nor allow

the presence, use, or storage on the Property of small quantttles of Hézarduus

bstinces that are generally
recognized to be appropriate to normal residential uses and to maintenance of &

ncluding, but not

other action by any governmental or regulatory agency or private party involving theé™®r
Substance or Environmental Law of which Borrower has actual knowledge, (b) any
including but not limited to, any spilling, leaking, discharge, release or threat of release o
and (¢} any condition caused by the presence, use or release of a Hazardous Substance whiéh.
value of the Property, If Borrower learns, or is notified by any governmental or regulatory authdri
party, that any removal or other remediation of any Hazardous Substance affecting the Property
Borrower shall promptly take all necessary remedial actions in accordance with Environment
herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follow
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22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
! *s breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration
er"Section 18 untess Applicable Law provides otherwise). The notice shall specily: (a) the default; (b) the

i 0 cure the default; (c) a date, not less than 30 days from the date the notice is given to
ch the default must be cured; and (d) that failure to cure the default on or before the date
thE may result in acceleration of the sums secured by this Security Instrument and sale of
uction at a date not less than 120 days in the futare. The notice shall further inform
140 reinstate after aceceleration, the right to bring a court action to assert the non-
ny other defense of Borrower to acceleration and sale, and any other matters
e notice by Applicable Law. If the default is not cured on or before the date
r at its option, may require immediate payment in full of all sums secured by

required to*be in
specifed in the notice

» Law. Lender shall be entitled to collect all expenses incurred in pursuing
ion 22, including, but not limited to, reasonable atiorneys’ fees and costs of
title evidence.

If Lender invokes thé p of.sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of
such action regarding notr hall give such notices io Borrower and to other persons as
Applicable Law may requir required by Applicable Law and after publication of the notice
of sale, Trustee, without demand hall sell the Property at public auction to the highest bidder
at the time and place and under the o ated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee na; e sale of the Property for a period or periods permitted by
Applicable Law by public angouncemen ime, and place fixed in the notice of sale. Lender or its
designee may purchase the Property at an;
ee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The regj in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee:
to all expenses of the sale, including, but not L

sums secured by this Security Instrument; and (c) any « e person or persons legally entitled to it or

Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Seauri igist, and all notes evidencing debt secured
by this Security Instrument 10 Trustee. Trustee shall reconvey
persons legally entitled to it. Such person or persons shail pa
preparing the reconveyance.

24. Substitute Trustee. In accordance with Apphcable
successor trustee to any Trustee appointed hereunder who has ceased to
the successor trustee shall succeed to all the title, power and duties conferr
Law.

gonveyance of the Property,
ze herein and by Applicable

26. Atiorneys’ Fees. Lender shall be entitled to recover its reasonable neys’ fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrum tiormeys’ fees,”
whenever used in this Security Instrument, shall include without iimitation attorne : ender in any
bankruptey proceeding or on appeal.

WASHINGTON ~ Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3048 1
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
REDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
RCEABLE UNDER WASHINGTON LAW,

NING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
iniany Rider executed by Botrower and tecorded with it.

(Seal)
-Borrower

STATE OF WASIHN S5t
County of ) } ¥

On this day peiso
individual(s) described in
he/she/they signed the same
mentioned.

2d before me Carlos A Palacios-Hidalgo to me known to be the
uted the within and foregoing instrument, and acknowledged that

To Trustee:
The undersigned is the holder of the note or notes secured by this Deed o ‘note or notes, together with
all other indebtedness secured by the Deed of Trust, have been paid in ful ngreby directed to cancel said
note or notes and this Deed of Trust which are delivered hereby, and to recenvey, without warranty, all the estate
now held by you under this Deed of Trust to the person or persons legally entitl (

Date;

WASHINGTON - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3048 1/§
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Loan No.: 0000785036

UNIT DEVELOPMENT RIDER

EVELOPMENT RIDER is made this 8th day of December, 2016, and is
d and supplement the Mortgage, Deed of Trust, or Security Deed (the

by, the undersigned (the “Borrower”) to secure Borrower’s Note to
rtered bank (the “Lender”) of the same date and covering the
ated at:

THIS PLANNED U
incorporated into and shail be deern
“Security Instrument”™) of the same de

g, tagether with other such
scribed in the Covenants, Conditions and Restrictions (the

(the “"PUD”). The Property also includes Borrower’s iffefiest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of t he aners Association”™) and the uses, benefits
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants amd dgreem
Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Bo
Documents. The “Constituent Documents” are the (i) Declaration; (i
any equivalent document which creates the Owners Association; and (iii)
of the Owners Association. Borrawer shall promptly pay, when due, all
the Constituent Docurnents,

B. Property Insurance. S0 long as the Owners Association main
insutance carrier, a “master” or “blanket™ policy insuring the Property which is
provides insurance coverage in the amounts (including deductible levels), for the
hazards included within the term “extended coverage,” and any other hazards, %n uém
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
the Periodic Payment to Lender of the yearly premium installments for property insurance
Borrower’s obligation under Section 5 to maintain property insurance coverage on the Propy
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loast’

Borrower shali give Lender prompt notice of any lapse in required property insurance covef
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair folk
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower

and (ii)
tisfied

MULTISTATE PUD RIDER - Single Tamily — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1 of 2
4592



ind shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
nt..whether or not then due, with the excess, if any, paid to Borrower,
ic Liability Insurance. Borrower shall take such actions as may be reascnable to insure that the

tion. The proceeds of any award or claim for damages, direct or consequential, payable to
mrwith any condemnation or other taking of all or any part of the Property or the common
UD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
ds shall be applied by Lender to the sums secured by the Security Instrument as

E. Leng
written consent, either pait
PUD, except for abandonmeg
casualty or in the case
“Constituent Documents
management and assurmptio ement of the Owners Association; or (iv) any action which would have
the effect of rendering the pu iabi '
Lender.

F. Remedies.

. Gnsent, Borrower shall not, except after notice to Lender and with Lender’s prior
“subdivide the Property or consent to: (i) the abandonment or termination of the
rmination required by law in the case of substantial destruction by fire or other
demnation or eminent domain; (ii) any amendment to any provision of the

PUD dues and assessments when due, then Lender may pay
aragraph F shall become additional debt of Borrower secured
Eender agree to other terms of payment, these amounts shall bear

o shall be payable, with interest, upon notice from Lender

by the Security Instrument. Unless Bérrow
nterest from the date of disbursement at thé:
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this PUD Rider,

Carlos A Palacios-Hidalgo -Borrower

HOMESTREET BANK NMLS: 417396 ESA SUNDANCE NMLS: 487542
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MORTGA £CTRONIC REGISTRATION SYSTEMS, INC. RIDER

(MERS Rider)

TRONIC REGISTRATION SYSTEMS INC. RIDER

and supplements the Deed o
undersigned (the “Borrower, re are one Or more persons undersigned) to secure
Borrower’s Note to HOMESTREET BA 2 Washington State chartered bank (“Lender™)

at:

In addition to the covenants and agreements rma
Lender further covenant and agree that the Securit

urity Instrument, Borrower and
amended as follows:

A. DEFINITIONS

1. The Definitions section of the Security Instrume ded as follows:

organized and existing under the laws of Washington. Lender’s
SUITE 2000, SEATTLE, Washington 98101-2326. Lender
Security Instrument. The term “Lender” includes any successors and

2026, Fiint, MI  48501-2026, tel. (888) 679-MERS. MERS is appointed as th
Lender to exercise the rights, duties and obligations of Lender as Lender may fro
direct, including but not limited to appointing a successor trustee, assigning, or re

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 31.5’8' 04
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or in part this Security Instrument, foreclosing or directing Trustee to institute foreclosure
is<Security Instrument, or taking such other actions as Lender may deem necessary or
i nder this Security Instrument. The term “MERS” includes any successors and
RS. This appointment shall inure to and bind MERS, its successors and assigns, as
til MERS’ Nominee interest is terminated.

definitions section of the Security Instrument is further amended to add the
following detirition:

“Nomi

purpose. "
B. TRANSFER O

ne designated to act for another as its representative for a limited

HTS IN THE PROPERTY

The Transfer of | ghts in;th
read as follows:

Property section of the Security Instrument is amended to

This Security Instru

o Lender:
renewals, extensions and m

(i) the repayment of the Loan, and all

described property located in the Co
Recording Jurisdiction]:

Lot 56, "PLAT OF SANDALWQOD,
records of Skagit County, Washington.

Situate in the City of Mount Vernon, County
which currently has the address of 1815 Sandalwood.
(“Property Address”):

ernon, Washington 98273

rected on the property, and
t. of the property. All
trument. All of the

5 MERS as the
sument to be
r. Borrower

Nominee for Lender. Any notice required by Applicable Law or thi
served on Lender must be served on MERS as the designated Nomin
understands and agrees that MERS, as the designated Nominee for Lef e
exermse any or all interests granted by Borrower to Lender mcludmg, b

{rustee.

C. NOTICES

MERS RIDER - Singlc Family — Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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Section 15 of the Security Instrument is amended to read as follows:

Notices. All notices given by Borrower or Lender in connection with this Security

notice address under this Security Instrument at any one time.
iven by delivering it or by mailing it by first class mail to
less Lender has designated another address by notice to
hat any notice Borrower provides to Lender must also be
nder until MERS’ Nominge interest is terminated. Any
tisn with this Security Instrument will not be deemed to
‘eived by MERS. Any notice in connection with this
been given to Lender until actually received by

Lender's address state
Borrower. Borrower acknow.
provided to MERS as Nomir
notice provided by Borrowe
have been given to MERS until

Lender. If any notice required by

Law, the Applicable Law requirem satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SEX 7 : NOTICE OF GRIEVANCE
ad as follows:

evance. The Note or a partial
interest in the Note (together with this Security Ins be sold one or more times
without prior notice to Borrower. Lender acknowledgs
MERS’s Nominee interest in this Security Instrument, MERS . 4
with the authority to exercise the rights of Lender, A sale mig

(known as the “Loan Servicer”) that collects Periodic Paym
Security Instrument and performs other mortgage loan sewmng obii;

Securrty Instrument, and Applicable Law. There aiso might be one ¢

Servicer, the address to which payments should be made and any other,
requlres in connectlon with a notlce of transfer of servicing, Ifthe Note is sok

successor Loan Servicer and are not assumed by the Note purchaser uniess otherw
by the Note purchaser.

MERS RIDER ~ Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3138 0472014
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either Borrower nor Lender may commence, join, or be joined to any judicial action {as
mdmdual litigant or the member of a class) that arises from the other party’s actions
to-this Security Instrument or that alleges that the other party has breached any
or any duty owed by reason of, this Security Instrument, until such Borrower or
fied the other party (with such notice given in compliance with the requirements

h notice to take corrective action. If Applicable Law provides a time
apse before certain action can be taken, that time period will be deemed to

W pt to Section 22 and the notice of acceleration given 1o Borrower
pursuant to Section [8:shaki*be deemed to satisfy the notice and opportunity to take corrective
action provisions of thi

Section 24 of the Seeurt fiment is amended to read as follows:

arice with Applicable Law, Lender or MERS may from
any, Trustee appointed hercunder who has ceased to
thesuccessor trustee shall succeed to all the title,
in and by Applicable Law.

24. Substitute Trustee,
time to time appoint a success
act. Without conveyance of the Prop
power and duties conferred upon Trus

BY SIGNING BELOW, Borrowe;
contained in this MERS Rider. ‘

accepts and agrees to the terms and provisions

: {Seal)
Carlos A Palacios-Hidalgo -Borrower
MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04 _rﬁfﬁ
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