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SUBORDINATION, ATTORNMENT AND
NONDISTURBANCE AGREEMENT

1IS SUBORDINATION, ATTORNMENT AND NONDISTURBANCE
iNT ("Agreement"), made and entered into as of Dece mﬁg pL ., 2016, by
SOCIATED PETROLEUM PRODUCTS, INC., a Washington
iant"), whose address is ¢/o World Fuel Services, Inc 9800 NW 41st
ida 33178, Attention: General Counsel; KEYBANK NATIONAL
ational banking association ("Lender"), whose address is WA-MM-
Banking Center, 1101 Pacific Ave., Tacoma, Washington 98402; and
£, a Washington limited liability company ("Landlord"), whose
acoma, WA 98401,

Tacoma Cominet
PADILLA UFFICIO
address is P.O. Box

RECITALS:

A Tenant 1s
between Landlord and Ténati
described in Exhibit A as moré.p

t under that certain Lease dated July 1, 2016 (the "Lease"),
wering certain premises on the real property legally
described in the Lease (the "Premises”).

B. Lender made a loan, incipal amount of $430,000.00 (the "Loan™) to
Landlord, the repayment of which ured by a Deed of Trust (the "Deed of Trust"),
encumbering the Premises and other property.

C.  Lender and Tenant wish to rec
according to the terms and conditions of the
Deed of Trust.

ant's right to occupy the Premises
following a foreclosure of Lender's

of Trust and of the Loan and/or other obligations secured by the Deed of T
rights and interest of the from time-to-time holder of the Deed of Trust, ass
Trust was duly executed, acknowledged and recorded, and the indebted
thereby was fully disbursed prior to the execution of the Lease or possessic
Premises by Tenant, or its predecessors in interest.
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TENANT NOT TO BE DISTURBED. So long as Tenant is not in default
d.aity period given Tenant to cure such default) in the payment or performance of
the terms, covenants, or conditions of the Lease on Tenant's part to be performed,
ion of the Premises and any extensions or renewal rights therefor in the
diminished or interfered with by Lender, and Tenant's occupancy of the
se disturbed by Lender for any reason whatsoever during the term of the
sions or renewals thereof except as may be provided in the Lease.

Tenant is not in def:
payment or perfory
Tenant's part to be p
action or proceeding
foreclose the Deed o
terminating the Lease.

'eyond any period given Tenant to cure such default) in the
ny of the terms, covenants, or conditions of the Lease on
Lender will not join Tenant as a party defendant in any
the Deed of Trust unless such joinder is necessary to
en only for such purpose and not for the purpose of

4, TENANT TO AT
be transferred to Lender or any other p

O LENDER. If the interests of Landlord shall
or entity {each a "Purchaser") by reason of
foreclosure of the Deed of Trust or: 2ed or other conveyance in lieu thereof, Tenant and
the Purchaser shall be bound by all ¢ terms, covenants, and conditions of the Lease for
the balance of the term thercof remaining and any-extensions or renewals thereof which
may be effected in accordance with any optlo . in the Lease, with the same force
and effect as if Purchaser were the landlord i se; and Tenant does hereby attorn
to Purchaser, as 1ts landlord, said attornment to
upon a Purchaser succeeding to the interest of the
further instruments.

5. PURCHASER NOT BOUND BY CER S OF LANDLORD.
ease, such Purchaser

date Purchaser became the owner of the Premises; (b)the orhissi
violations violate Purchaser’s obligations as landlord under the Lease:
received written notice of such omissions, conditions or violations prior 't
Premises and had a reasonable opportunity to cure the same pursuant”
conditions of the Lease; (ii) subject to any offsets or defenses which Tenw
against any prior landlord (including Landlord); (iii} bound by any rent or a
which Tenant might have paid for more than the then current installment unl
rents were actually paid to Lender or such Purchaser on or prior to the date
Purchaser succeeded to the interests of Landlord; (iv) obligated for repayment
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v deposit which has not been previously paid to Lender or such Purchaser; (v)
/ any amendment or modification of the Lease made after the date of this

y of the Landlord's obligations under the Lease, and under no
hall Lender have any personal liability for the breach or

'OF RENTS. Tenant agrees to recognize the assignment
ALease and the amounts payable thereunder pursuant to the

Lender pursuant to the Deed of Ti'tl
Tenant shall be entitled to rely sol

+"complying with the provisions of this paragraph,
upon the notices given by Lender pursuant to the

harmless from and against any and all “expen
- out of Tenant's compliance with such noticg

d pursuant to such notice. Tenant
shall be entitied to full credit under the Lease for =aid to Lender in accordance
with the provisions hereof. Any dispute between Kender {or any other Purchaser) and

of Trust or any of the other documents or instrumém&-@”v
shall be dealt with and adjusted solely between Lender: suc other Purchaser) and

7. SUCCESSORS AND ASSIGNS. This Agreen and ach and every
covenant, agreement and other provisions hereof shall inure ° ; of and be
used in this
e Premlses

8. NOTICES. Any notice under this Agreement which any p
or may be required to give to the other party shall be in writing and shali
delivering it or by mailing it by first-class mail, return receipt requested, to th
the other party as set forth above, or to such other address as either party heret
notice in writing designate. Lender, upon succeeding to the interest of Landlord under
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his Agreement.

he Premises (“Purchase Option™) are hereby made subject and
mights of Lender under the Deed of Trust, and shall not prevent Lender

Foreclosure. Any ac
the Purchase Optig:
to the Deed of Trus
secured by the Deed
exercise the Purchase®

Lender's rights thereunder to the extent the obligations
not paid in full; provided, however, that Tenant may only
*either Borrower or Tenant gives Lender thirty (30)
ctlon to exercise the Purchase Option and the

Default under the.Deed of Trus
Tenant notice of such default or
thereafter in which to either cur

period, nothmg shall prevent Lender from £ommenging and continuing the Foreclosure
; ia Foreclosure until the earlier of
(i) Lender’s receipt of Tenant's written notice eleetit
or (ii) expiration of such sixty (60) day period. Exq
¢lsewhere in this Agreement, none of Lender, Lai
encumbrancer, have waived or relinquished any statutor;
Chapter 61.24 RCW.,

defaults, if any are claimed, (¢) rent under the Lease commenced en
term of the Lease will expire on June 30, 2026, subject to two (2) o

between the parties, (¢} to Tenant’s knowledge, there are no existing cl
offsets that Tenant has against the enforcement of the Lease, and (f) no™
defined in the Lease) has been paid more than one quarter in advance.

Lender's written request to Tenant, certifications of Tenant as to the Lease, the
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rm.and other terms and conditions of the Lease, and of any breach or default of the
's obligations thereunder.

LENDER'S RIGHT TO CURE LANDLORD'S DEFAULT.
anything in this Agreement or in the Lease to the contrary and so long as
£ Trust remains an encumbrance against the Premises, Tenant agrees to

ice, shall have the right (but not the obligation) and a reasonable
ch default on behalf of Landlord. Tenant further agrees not to

. This Agreement may not be
signed by the parties or their
be executed in multiple
ch together shall constitute

modified or amended except by a writter,
respective successors in interest. This Agree
counterparts, each of which shall be an original b
one and the same instrument.

choice of law rules of that State.

15. LIABILITY OF LENDER If Lender acquires Premises,

1en equlty

Tenant shall look exclusively to such equity interest of Lender for t
discharge of any obligations imposed upon Lender hereunder or under
recovery of any judgment from Lender, and in no event shall Lender or any ¢
directors, shareholders, agents, representatives, servants, employees or partne
personally liable for any such obligations.
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(Signatures on following page.)
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Dated as of the date first set forth above.

TENANT:

ASSOCIATED PETROLEUM PRODUCTS,
INC., a Washington corporation

By: Ronald B. Crowell
[ts: SVP - Finance

'LENDER:

BYBANK NATIONAL ASSOCIATION, a
ational banking association

Washington limited

/ A'J\Q/P

Ity WAGEGIMe waembta




OF FLORIDA )
} .88
MIAMI - DADE )

fy that I know or have satisfactory evidence that Ronald B. Crowell is the person
me, and said person acknowledged that (he/she) signed this instrument, on
he) was authorized to execute the instrument and acknowledged it as the SVP -

o S (Name)
NOTARY PUBLIC in and for the State of Florida

residing at: RO ( St 791 Lvenve Miom, 1A 33189
My Commission Expires; '

Lissette JumemzzFY
5 ommission
*» J 'é:p?feﬂ 07/1512018

Notary Seal
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ATE.OF WASHINGTON )

that I know or have satisfactory evidence that 6%&’ o HY / is the person
are me, and said person acknowledged that(he/she) signed this instrument, on
he) was authorized to execute the instrument and acknowledged it as the

of KEYBANK NATIONAL ASSOCIATION to be the free and voluntary act
he uses and purposes mentioned in the instrument.

\-/%? 47 ;254?:.%;/' 77 /z/,,r%’ T —

_fngitiiig 2 Wrialf 77 (Name)
NOTARY PUBLIC in atd for the State of
Washington residing at,_Za/Tte 7570/
My Commission Expires:__ 07 £ 7-2¢/7

%

1, -

) e ""'1? A\

(e O TITRERE
iy, OF WA=

"
gy

Notary Seal
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T OF WASHINGTON )
) .88

)

ify that | know or have satisfactory evidence that £ /(s Q X1 hQ is the person
<tore me, and said person acknowledged that (he/she) signed this instrument, on
g/she) was authorized to execute the instrument and acknowledged it as the

Mg, 7 (otety

AM%H Corrle i (Name)
NOTARY PUBLIC in and for the State of

Washington residing at: Rerce Count LL
My Commission Expires:_ %~/7- 2O ‘
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EXHIBIT A

LEGAL DESCRIPTION

{eights Short Plat PL 12-0264, recorded under Auditor's File No. 201210230054;
f the Southeast Quarter of Section 3, Township 34 North, Range 2 East of the
idian; Situated in Skagit County, Washington.
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