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Trustee: Land Title of Skagit Con
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Title Order No.: 155168-— (3 £
Escrow No.: 155168

LOAN #: 7009447 )
—— [Space ne For Recording Data] —-
CASE #: 46-46-6-0854434
_ . OF TRUST
Lans Tioe and EScrow

MIN 1001359-0007009447-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document a
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiri(j
are also provided in Section 16.

(A) “Security Instrument” means this document, which
together with all Riders to this document.

(B) "Borrower” is THOMAS J LAWS AND MARJORIE

below and other words are defined in
sage, of words used in this document

ember 13, 2016,

MARRIED COUPLE,

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington,

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

(D} “Trustee” is Land Title of Skagit County.

(E) "MERS"” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ME
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exefus
Borrower, which further describes the refationship between Lender and MERS, and which is incorpor
into and amends and supplements this Security Instrurment,
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| LOAN #: 7009447
{F). "Note” means the promissory note signed by Borrower and dated December 13, 2016.
Ote states that Borrower owes Lender  ONE HUNDRED ONE THOUSAND TWO HUNDRED

{U.S. $101,251.00 ) plus interest. Borrower has promised to pay this debt in regular
mems and to pay the debt in full not later than January 1, 2047,
%, means the property that is described below under the headmg "Transfer of Rights in the

nsthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
ote, and all sums due under this Security Instrument, plus interast.
4 all Riders to this Security Instrument that are executed by Borrawer. The following
d by Borrower {check box as applicable]:
1:'! Condominium Rider [ Second Home Rider
(x| Planned Unit Development Rider  [x] V.A. Rider

Vil l:l Biweekly Payment Rider
[x] Mortgage E gistration Systems, Inc. Rider
_] Other(s)

ees, and Assessments” means alf dues, fees, assessments and
other charges that are impesid on ower or the Property by a condominium association, homeowners
association or similar organjZati
(L) “Electronic Funds Traris
draft, or similar paper instrumert
computer, or magnetic tape so
account. Such term includes, but

nsfers and automated cleannghouse transfers.
‘are dgscribed in Section 3.

2ds paid ‘under the coverdges described in Sectlon 5)
7 (i) condemnation or other taking of all or any part of the
on; or (iv) misrepresentations of, or omissions as ta, the

on, the Loan,
(P) “Periodic Payment” means the regularly schedul‘
trument.

menting regulation, Reguiation X (12 C.F.R. Part 702 ight be amended from tlme to time, or any
additional or successor legistation or reguiation that gover =K hject matter. As used inthis Security
Instrument, "RESPA” refers to all requirements and restrictions Ymposed in regard to a "federaily
related mortgage loan” evenifthe Loan does not qualify as a "fgdgérally refated mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any partfg that hasiaken title to the Property, whether
or not that party has assumed Borrower’s obligations under thée.N ‘ this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomir erand Lender's succes-
3 ment secures to Lender:
(i} the repayment of the Loan, and all renewals, extensmns and madaﬂ
performance of Borrower’'s covenants and agreements under this Setur]
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, wit
described property located in the County of Skagit
[Type of Recording Jusisdiction] MName of R
Lot 92, “PLAT OF WOODSIDE PUD DIVISIONS 1 AND 2", recorded J

County Auditor’s File No. 201607270025.

Situate in the City of Mount Vernon, County of Skagit, State of Washingto
Lot 22, Woodside PUD Div. 1&2.
APN #: P133285 / 6038-000-092-0000
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LOAN #: 7009447
currently has the address of 238 S. 47th Street, Mount Vernon,
_ {Street] [City]
iton 98274 ("Property Address"):
[Zip Code]

=R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
this Security Instrument. All of the foregoing is referred to in this Security Instrument as
orrower understands and agrees that MERS holds only legal title to the interests granted
ie'this' Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee

mited to, the right to foreclose and sell the Property and to take any action required of
Bt i hmlted to, releasing and canceling this Security Instrument.

THIS SECURITY
covehants with limite

propefty.

UNIFORM COVENANT

1. Payment of Princij
Borrower shall pay when due
prepayment charges and late chi
items pursuant to Section 3. Payrienis-i
U.5. currency. However, if any chetk or gthe
or this Security Instrument is returne Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sgcusty instrgment be made in one or mare of the following forms,
as selected by Lender: {a} cash; (b) m g'{c) certified check, bank check, treasurer's check or
cashier's check, provided any such ch n upan an institution whose deposits are insured by a
federal agency, instrumentality, or entity, Etectronic Funds Transfer,

Payments are deemed received by Lender,when received at the location designated in the Note or at
such other location as may be designated by, énder in accerdance with the notice provisions in Section
15. Lender may retumn any payment or partial payment if # yment or partial payments are insufficient
to bring the Loan current. Lender may accept any paym ial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pi ights to refuse such payment or partial
payments in the future, but Lender is not obligated t¢ payments at the time such payments are
accepted. If each Periedic Payment is applied as of its'sch due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappliet g bryower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable [;; jsti oftifne, Lender shall either appiy such
funds or return them to Borrower. If not applied earlier, suchfu 1ds will be:applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No t or clgime which Borrower might have now
or in the future against Lender shall relieve Borrower from making ps 5 due under the Note and this
Security Instrument or performing the covenants and agreemes "bthis Security instrument.

2. Application of Payments or Proceeds. Except as otherwis hed in this Section 2, ali pay-
ments accepted and applied by Lender shall be applied in the follo order. of priority: (a) interest due
under the Note; (b} principal due under the Note; {c) amounts due under Sec . Such payments shali
be applied to each Periodic Payment in the order in which it became raini
be applied first to late charges, second to any other amounts due undé:
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to ¢
late charge. If more than one Periodic Payment is outstanding, Lender ma ”
from Borrower to the repayment of the Periodic Payments if, and to the extent'c at, e

d Lender covenant and agree as follows:
Escrow Items, Prepayment Charges, and Late Charges.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic I%y
under the Note, urtil the Note is paid in full, a sum (the "Funds") to provide for payment gf
for: (a) taxes and assessments and other itemms which can attain priority aver this Securit
a lien or encumbrance on the Property; {b) leasehold payments or ground rents on the
(c} prem:ums for any and all insurance reguired by Lender under Sectian 5; and (d) Mortgag
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage’ 1
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow
At origination or at any time during the term of the Loan, Lender may require that Community Associ
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LOAN #: 7009447
ues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
stialfbe an Escrow ltem, Barrower shall promptly furnish to Lender ali notices of amounts to be paid under
t_li)n Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
gatien to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
der Furds for any or all Escrow tems at any time, Any such waiver may only be in writing. in the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow tems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time periad as Lender may require. Borrower’s obligation
| yments and to provide receipts shall for all purposes he deemed to be a covenant and
et containety] in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
tion 9, iF-Battowe

crow tem, Lender may exercise |ts rights under Sectlon 9 and pay such amount
kthest be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver'as t ot all Escrow tems at any time by a notice given in accordance with Section
15 and, upon such rey Borrower shall pay to Lender all Funds, and in such amounts, that are then

under RESPA, Lender sh mate the amount of Funds due on the basis of current data and reasonable
estimates of expenditu UrerRscrow ltems or otherwise in accardance with Applicable Law.

ity, or entity (including Len is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender e Funds {o pay the Escrow ltems no later than the time specified
trrower for holding and applying the Funds, annually analyzing
0ow ltems, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
nthe Funds, Lender shall not be required to pay Borrower
ver and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

and Applicable Law permits Le
Applicable Law reguires intere
any interest or earnings on the Fihd:
shall be paid on the Funds. Lendéf shal’
Funds as required by RESPA. y

If there is a surplus of Funds held i es ow, 45 defined under RESPA, Lender shalf account to Bor-
rower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify F wer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up‘he shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency ¢f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, any Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but infio inore than 12 monthly payments.

Upon payment in full of all sums secured by this S trument, Lender shall promptly refund to
Borrower any Funds fteld by Lender.

rd Assessments if any. To the extent
i pmwded in Section 3.

is Security Instrument unless
he fien in a manner acceptable
b) contests the lien in good faith

that these items are Escrow ftems, Borrower shall pay them in i

Borrower shall promptly discharge any lien which has
Borrower: {a) agrees in writing to the payment of the obligatic.
to Lender, but only so long as Borrower is performing such

prevent the enforcement of the lien while those proceedings are pen
are concluded; or {c} secures from the holder of the lien an agreemen
the lien to this Security Instrument. If Lender determines that any
which can attain priority over this Security Instrument, Lender may give. Bg
lien. Within 10 days of the date on which that notice is given, Borrowershal
maore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat verification and/for report-
ing service used by Lender in connection with this Loan. :

5. Property Insurance. Borrower shall keep the improvements now existir
the Property insured against loss by fire, hazards included within the term “exiended .
other hazards including, but not limited to, earthquakes and fioods, for which Lend

Rly untit such proceedings
ary to Lender subordinating
of the Pry perty is subject to 2 lien
otice identifying the
fythe lien or take one or

Lender requires. What Lender requ&res pursuant ta the preceding sentences can c
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowér.sb
rightto dlsapprove Borrower’s choice, which rtght shall not be exercised unreasonably. Lg—*ﬁ i

services and subseguent charges each time remappings or similar changes occur which reas
affect such determination or certification. Borrower shall also be responsible for the payment &f
imposed by the Federal Emergency Management Agency in connection with the review of any.flk
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain irisw
coverage, at Lender's option and Borrower’s expense. Lender is under no obiligation to purchase
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LOAN #: 7009447

lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
e ges that the cost of the i insurance coverage so obtained might significantly exceed the cost of

al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursemnent and shall be payable, with such interest, upon notice from
to Bo wer requesting payment.

Al insurange policies required by Lender and renewals of such policies shall be subject to Lender’s

right ve uch policies, shall include a standard mortgage clause, and shail name Lender as
morngatjee additional foss payee. Lender shall have the right to hold the policies and renewal
cerificates if requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal ~{*Borrower obtains any form of insurance coverage, not otherwise reguired by Lender,
for damage to, or'g@estrectipn of, the Property, such policy shall include a standard mortgage clause and
shall name Lender & gee andfor as an additional loss payee.

in writing, any insurance’ preceeds, whether or not the underlymg insurance was required by l.ender,
shall be applied to restorat repair of the Property, if the restoration or repair is economically feasible
and Lender's secunty [ Ulessemned. During such repair and restoration period, Lender shall have the
t‘ee@ until Lender has had an opporntunity to inspect such Property to
ensure the work has beery campleted to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Len rse proceeds for the repairs and restoration in a single payment
or in a series of progress p & work is completed. Unless an agreement is made in writing or
fres inte 0 bg aitf on such insurance proceeds, Lender shall not be reqwred o

pay Borrower any interest or ea
retained by Borrower shall not

then due, with the excess, if any, paid
provided for in Section 2.

If Borrower abandons the Property;
claim and related matters. If Borrower d¢
insurance carrier has offered to settle a cla
period will begin when the naotice is given.

espond within 30 days to a notice from Lender that the
hen Lender may negotiate and settle the claim. The 30-day
her event, or if Lender acquires the Property under Sec-
‘ LBorrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the Nege or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any.#
under all insurance policies covering the Property, i
of the Property. Lender may use the insurance proce
amounts unpaid under the Note or this Security Inst

6. Occupancy.Borrower shall occupy, establish, andysed
within 60 days after the execution of this Security Instrument &
Borrower's principal residence for at least one year after the
agrees in writing, which consent shall not be unreasonably w
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Br : ections, Borrower shall not
destray, damage or impair the Property, allow the Property to deterio it waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall m perty inorder to prevent
the Property from detericrating or decreasing in value due to its con it is determined pursu-
ant 1o Section 5 that repair or restoration is not economically feasib all promptly repair the
Property if damaged to avoid further deterioration or damage. If insura lemnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower sh esponsible for repairing
or restoring the Property only if Lender has released proceeds for such p i
proceeds for the repairs and restoration in a single payment or in a series|of
work is completed. if the insurance or condemnation proceeds are not suﬂ‘*t{;
Property, Borrower is not relieved of Borrower’s obligation for the completion di-sit

Lender or its agent may make reasonable entries upon and inspections of th
sonable cause, Lender may inspect the interior of the improvements on the Pro;
Borrower notice at the time of or prior to such an interior inspection specifying such red

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loariag idn pré
Borrower or any persons or entities acting at the direction of Borrower or with Borrowgf s-kng; ed
consent gave materially false, misleading, or inaccurate information or statements to Lie
provide Lender with material information) in connection with the Loan. Material represen
but are not limited to, representations coricerning Borrower's accupancy of the Property*as,
principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security [

if (a) Borrower fails to perform the covenants and agreements contained in this Security Instriimsi
there is a tegal proceeding that might significantly affect Lender’s interest in the Property and/or righit
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture,

s payments as the
epdlr gr restore the
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LOAN #: 7009447
ement of a lien which may attain priority over this Security Instrument or to enforce laws of regulations),
) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable ar
e to protect Lender’s interest in the Propeny and rights under this Security Instrument, including

ent {b) appearing in cour{ and {(c) paying reasonable attorneys' fees to protect its inferest
ndfor rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other

sdrsed by Lender under this Section 9 shall become additional debt of Borrower
Flistrurnent. These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Borrower requeslting

secured by this Seé
dishursement and sl

on a ieasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surreéride-theés leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrowsf siall not, without the express written consent of Lender, alter or amend the
ground lease. If Borro title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees’ > writing.

10. Mortgage Insurarice’ If Le required Morigage Insurance as a condition of making the Loan,
ms reguired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coyerage requiréd by Lender ceases to be available from the mortgage insurer
that previously provided such ranck ahd Borrower was required to make separately designated pay-
ments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivale he Morgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow 2 M orkga: i
gage insurer selecied by Lender. if Iy equivalent Mortgage Insurance coverage is not available,
Borrower shafl continue to pay to Lendebth# amount.of the separately designated payments that were due
when the insurance coverage ceased to be in effeet. kender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of 4 {edhsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uit iy paid in full, and Lender shali not be required to pay Bor-
rower any interest or earnings on such losé.reServe. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the am and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avaitable, is obtgined, and Lender requires separately desig-
nated payments toward the premiums for Mortgige Insura. Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requir g b separately designated payments toward
the premiums for Mortgage Insurance, Borrower shal #ay the gremiums required to maintain Mortgage
[nsurance in effect, or to provide & non-refundable fos reserve, until Lender's requirement for Mortgage

: ween Borrower and Lender providing for

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Barro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify theis
are on terms and conditions that are satisfactory to the mortgage in
1o these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note:angthe
other entity, or any affiliate of any of the foregoing, may receive (directly or ind
from (or might be characterized as) a portion of Borrower’s payments for Mos‘tgﬁge in
for sharing or modifying the martgage insurer's risk, or reducing losses. If such agr
an affiliate of Lender takes a share of the insurer’s risk in exchange for a shz .
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower ha
Mortgage Insurance, or any other terms of the Loan. Such agreements will ng
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower

(b) Any such agreements will not affect the rights Borrower has - if any -with
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other }
may include the right to receive certain disclosures, to request and obtain cahcel
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andf
arefund of any Martgage Insurance premiums that were unearned at the time of such cance! iatlon
or termination. !

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or zgpa
the Property, if the restoration or repair is economically feasible and Lender’s security is not lesse

he Note) for certain losses it may
arty ta the Martgage Insurance.
rce from time to time, and may
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LOAN #: 7009447

Lender has had an opportunity ta mspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
rs and restoration in a single disbursement or in a series of progress payments as the work is
LIpless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
oceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured hy this Security Instrument,

hen due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

shall be apph
if any, paid, 4
Inthe event of o

ssecured by this Security Instrument immediately before the partial taking,
s Borrower and Lender otherwise agree in writing, the sums secured by
educed by the amount of the Miscellaneous Proceeds multiplied by the

this Securlty Enstrument 5
following fraction: (a} the tgt
tion, or loss in value di
taking, destruction, or Ips$ in'vale:. Any balance shall be paid to Borrower.

Inthe eventof a partial 1z ction, or loss in value of the Property in which the fair market vaiue
partial taking, destruction, or loss in value is less than the amount
of the sums secured :mmezjlatefy beﬁﬁrh the Ppartial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agregin wit
by this Security Instrument whether'o

If the Property is abandonedby-Borrowy;

rif, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sent frers

: make an award to settle a claim for damages, Borrower
e date the notice is given, Lender is authorized to collect
,;_ration or repair of the Property or to the sums secured
e "Opposing Party” means the third party that owes

and apply the Miscellaneous Proceeds e
by this Security Instrument, whether or

Miscellaneous Proceeds. ‘
Borrower shall be in default if any actios or proceeding, whether civil or criminal, is bequn that, in

interest in the Property or rights under this Séctyity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Secti
dismissed with a ruilng that, in Lender s judgment, pre

s Security Instrument. The proceeds of
any award or claim for damages that are attributabie ent of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or medification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not g

e by the original Borrower
sing any right or remedy

of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower. Any forbearance by Len
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due, 4
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assig
and agrees that Borrower's obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a "c
Security Instrument only to mortgage, grant and convey the co-sigher’s interet-
terms of this Security Instrument; {b) is not personally obligated 1o pay the sums sec
Instrument; and {c) agrees that Lender and any other Borrower can agree to exs__
make any accommodations with regard to the terms of this Security Instrument or {h
co-signer’s consent.

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who a
obligations under this Security Instrument in writing, and is approved by Lender, shali-8bta
rower’s rights and benefits under this Security Instrument. Borrower shall not be released fr
obligations and liability under this Security Instrument unless Lender agrees to such releasé
covenants and agreememnts of this Security instrument shalt bind (except as provided in Segtign 20) a
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectio
rower's default, for the purpose of pratecting Lender’s interest in the Property and rights under this«Sécus
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. in regs
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. LOAN #: 7009447

| any other fees, the absence of express authority in this Security Instrument to charge a specific fee to

Barrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
arg'expressly prohibited by this Security Instrument or by Applicable Law.

7 the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
nterest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce

ge e permitted limit; and (b} any sums already collected from Borrower which exceeded
ted limis will be refunded to Borrower. Lender may choose to make this refund by reducing the
1al owed ander the Note or by making a direct payment to Borrower, If a refund reduces principal,
ll-bestreated as a partial prepayment without any prepayment charge (whether or not a
34l provided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

it rs given by Borrower or Lender in connection with this Security Instrument must
Drrower in connection with this Security Instrument shall be deemed to have
r.rmaited by first class mail or when actually delivered to Borrower's notice
Notice to any one Borrower shall constituie notice to all Borrowers uniess
s otherwise. The notice address shali be the Froperty Address unless
Ldstitute notice address by notice to Lender. Borrower shall promptly notify
s oladdress. If Lender specifies a procedure for reporting Borrower’s change
kallonly report a change of address through that specified procedure. There
ress under this Security Instrument at any one time. Any natice to
by mailing it by first class mail to Lender’s address stated herein
{jress by notice to Borrower. Any notice in connection with this

Lender shail be given by d:
unless Lender has designa
Security [nstrument shali n
any notice reguired by this SecUf
reqwrement will satlsfy the corresp ding reguirement under this Security Instrument
ofConstruction. This Security Instrument shallbe governed
i which the Property is located. All rights and obligations
contained in this Security Instrumerit a ect to,any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impilic i
such silence shall not be construed as
provision or clause of this Security Instrurtien
not affect other provisions of this Securityne
conflicting provision. -
As used in this Security Instrument: {a)
corresponding neuter words or words of the
include the plural and vice versa; and (c) the word ™
take any action.

he Note conflicts with Applicable Law, such conflict shall
urment or the Note which can be given effect without the

rds of thenasculine gender shall mean and include
' ; (b) words in the singular shall mean and
ole discretion without any obligation to

Ifallor any part of the Property or any Interest in the Pmp
a natural person and a beneficial interest in Borrower is sold
cansent, Lender may require immediate payment in full of alf® =By this Security Instrument.
hlb{_ted by Applicable Law.

fcg of acceleration. The ﬂmice shall

within which Borrower must pay all sums secured by this Security Inst
sums prior to the expiration of this period, Lender may invoke any resm)
Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument ii
to the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; (h) such other period as Applicable Law might specify for tetefrmipat;
right ta remstate or(c )entry of a judgment enforcing this Security Instrument. Th :

Note as if no acceteratson had occurred; {b) cures any default of any other covenan
pays all expenses incurred in enforcing this Security instrument, including, but not kit
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
ing Lender’s interest in the Property and rights under this Security Instrument; and {d)"

continue unchanged Lender may require that Borrower pay such reinstatement sums ar:d penses 'n
one ar more of the following forms, as selected by Lender: (a) cash; (b) money order, (C} cert
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Trat
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall reny
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LOAN #: 7009447
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.

sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parial irterest
te (together with this Security Instrument) can be sold one or more times without prior natice to
#gale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
_under the Note and this Secumy [nstrument and performs other mortgage loan servici ng

to which payments should be made and any other information RESPA requires in
Ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
.than the purchaser of the Note, the mortgage loan sesvicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed

a Loan Sery
will remalrz___

vidual litigant or th.é
Instrument or th :

a class) that arises from the other party's actions pursuant to this Security
he other party has breached any provision of, or any duty owed by reason

gwen in compliance with _th resquarements of Section 15) of such alleged breach and afforded the other
party hereto a reasonalfie {leried affer the giving of such netice to take corrective action. i Apphcabie
Law provides a time périgd whigh

of this paragraph. The notice of acceferation and opportunity o
tiorn 22 and the notice of acceleration given to Borrower pursuant
e to satisfythe notice and opportunity to take corrective action provisions of

cure given to Borrower pu
to Section 18 shall be dee
this Section 20.

21. Hazardous Substance
substances defined as toxic or hé

any response action, remedial action,
"Environmental Condition” means a cay
Environmental Cleanup. _

Borrower shall not cause or permit the p
Substances, or threaten 1o refease any Hazatgous Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectifig the Progerty
Law, (b) which creates an Environmental Condition, o

ich. due to the presence, use, or release of
the value of the Property. The preced-

tigation, claim, demand, lawsuit
involving the Property and any

memtal Condition, including but not limited to, any Spllllng led
of any Hazardous Substance, and (c} any condition caused b
ous Substance which adversely affects the value of the Property. If

governmental or regulatory authority, or any private party, that any:
Hazardous Substance affecting the Property is necessary, Borrow:
remedial actions in accordance with Environmental Law. Nothing ¥
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covena

22. Acceleration; Remedies. Lender shall give notice to Borrower pis
ing Borrower’s breach of any covenant or agreement in this Security fas
acceleration under Section 18 unless Applicable Law provides otherwise}:
(a) the default; {b) the action required to cure the default; (c) a date, not less
the date the notice is given to Borrower, by which the default must be cured;,
cure the default on or before the date specified in the notice may result in accel;
secured by this Security Instrument and sale of the Property at public auctich.at
than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a def; .
defense of Borrower to acceleration and sale, and any other matters required to be i :
notice by Applicable Law. If the default is not cured on or before the date specified:jr.the
Lender at its option, may require immediate payment in full of all sums secured by thiz Sdc
Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pL
the remedies provided in this Section 22, including, but not limited to, reasonable atiornéys
and costs of title evidence,
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LOAN #: 7009447
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of defauit and of Lender’s election to cause the Property tc be sold. Trustee and
dershall take such action regarding notice of sale and shall give such notices to Borrower and
to other persons as Applicable Law may require. After the time required by Applicable Law and
afieppubkieation of the notice of sale, Trustee, without demand on Borrower, shall self the Property
ion to the highest bidder at the time and place and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permltted by Applicable Law by public announcement

xpressed or implied. The recitals in the Trustee’s deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in
alt expenses of the sale, including, but notlimited to, reasonable Trustee's
sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

23. Reconveyance;---
request Trustee to recon
dencing debt secured by’
warranty to the persort
costs and the Trustee's

g the reconveyance
: ance with Applicable Law, Lender may from time to time appoint
a sliccessor trustee to any’ fited hereunder who has ceased to act. Without conveyance of
the Property, the successo
herein and by Applicable Law.

25. Use of Property. The

‘ Ut}ed to recover its reasonable attorneys’ fees and costs in
o any term of this Security Instrument. The term “attormeys’
ent, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL _
TO FORBEAR FROM ENFORCING ‘RE
UNDER WASHINGTON LAW.

ENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

he terms and covenants contained in this
ecorded with it.

i&—ﬁL—@g@_ﬁean

f DATE

THOMAS J LAWS

MARJORIE K LA

2 /A 20/C (Seal)
DATE
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LOAN #: 7009447

COUNTY OFS%}JL ss:

day personally appeared before me THOMAS J LAWS AND MARJORIE K LAWS to
tfie individual party/qarties lescribed jn and who executed the within ang
and acknowledged that he!sh@ signed the same as hislh ree

deed, for the uses and purposes therein mentione _
nd and official seal this day of(! 594 meL Q 0%

Notary Pubilic in and for
Washington, residing at

My Appointment Ex
Wikt
“‘,‘«‘g' NS HZ"&%,,
‘,.\ \\."..nn-".... %
SEEIN g My
Lender: Peoples Bank fg'.-'? <ARY "N %
NMLS ID: 405872 i s WO i
Loan Originator: Brett Lioyd 3 i b oiF3
NMLS ID: 493147 y oy P LS
% S T S
"”QZB OFWP\\;\"’\“

TR
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LOAN #: 7009447
CASE #: 46-46-6-0854434
MIN: 1001359-0007009447-6

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

TIC 11S LOAN IS NOT ASSUMABLE WITHOUT
THE ARPROVAL OF THE DEPARTMENT OF
VETERANSAFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUA/ "EED- | OAN AND ASSUMPTION POLICY RIDER is made this
13th day of” December, 2016, and is incorporated into and shall be deemed
to amend and supplermenit the Mortgage Deed of Trust or Deed to Secure Debt (herein
“Security instrumepit of even date herewith, given by the undersigned (herein
“Borrower”) to sectré E wer's Note to  Peoples Bank, a State Chartered Bank

{(herein "L.ender”)
and covering the Property d ed in the Security Instrument and located at
235 8. 47th Street

Mount Vernon, WA 98274

VAGUARANTEED LOAN COVENANT: In agition tothe covenants and agreements made
in the Security Instrument, Borrower and Lénder further covenant and agree as follows:

Ifthe indebtedness secured hereby aranteed or insured under Title 38, United States
Code, such Title and Regulations isstied thereunder and in effect on the date hereof shalll
overntherights, duties and liabilities of Barrower and Lender. Any provisions of the Securi
nstrument or other instruments execuied in caringction with said indebtedness whic
are inconsistent with said Title or Regulation: ‘luding, but not limited to, the provision
for payment of any sum in connection with pfepayiment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instiume iereby amended or negated to

the extent necessary to conform such instruments’ “itle or Regulations.

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centur {4%) of the overdue payment when
paid more than fifteen (15) days after the due date thefesf te- cover the extra expense
involved in handfing delinquent payments, but such™até charge’, shall not be payable
out of the proceeds of any sale made to satlsfy the indebtgdriess secured hereby, unless
such proceeds are sufficient to discharge thé entire indébtedne nd all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fa aé’t issue its guaranty
in full amount within 60 days from the date that this loan would nermally.Hecome eligible
for such guaranty committed upon by the Department of Veteran airs under the
provisions of Title 38 ofthe U.S. Code “Veterans Benefits,” the Mortgagee may.declare the
indebtedness hereby secured at once due and payable and may foreclose mmediately o

may exercise any other rights hereunder or take any other proper acti ovi ed.

TRANSFER OF THE PROPERTY: This loan may be declared immed
payable upon transfer of the property securing such loan to any transfe;
acceptability of the assumption of the loan is established pursuant to Sécti
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject toaddi
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%] ¢
balance of this loan as of the date of transfer of the property shall be payable at thetime
transfer to the loan holder or its authorized agent, as trustee for the Department of Vete
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LOAN #: 7009447

assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additionzl debt to that already secured by this instrument, shall bear interest at the rate
hersin provided, and, at the option of the payee of the indebtedness hereby secured or
rangfe tiereof, shall be immediately due and payable. This fee is automatically
i sumer is exempt under the provisions of 38 U.S.C. 3729 (c).

SSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptioriofthis loan, a processing fee may be charged by the loan holder orits authorized
agent for deterrvini creditworthiness of the assumer and subsequently revising the
holder’s ownershi ds when an approved transfer is completed. The amount of this
charge shall net e maximum established by the Department of Veterans Affairs

37 14 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTI NDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agre€s 1o assume ali of the obligations of the veteran under the terms of
the instruments cres uring the loan. The assumer further agrees to indemnify
the Department of eteraris Affairs to the extent of any claim payment arising from the
guaranty or insurance:of the indebtedness created by this instrument.

/] 'zz‘zpééé_(Seal)

DATE

A2 =il pMSeal)
DATI

WARJORIE K LAWS 7
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LOAN #: 7009447
MIN: 1001359-0007009447-6

PLANNED UNIT DEVELOPMENT RIDER

CASE #: 46-46-6-0854434
UNIT DEVELOPMENT RIDER is made this 13th day of

' and is incorporated into and shall be deemed to amend and

e, Deed of Trust or Security Deed (the "Security Instrument”)

y the undersigned (the "Borrower”) to secure Borrower's Note

rtered Bank

(the "Lender”)
«the Property described in the Security Instrument and
nt Vernon, WA 98274.

of the same date 4
located at; 235 8. 47

The Property includes, &)
together with other such parg
N COVENANTS, CONDITION

mited to, a parcel of land improved with a dwelling,
and certain common areas and facilities, as described
D RESTRICTIONS

{the "Declaration”).
The Property is a part of a planne evelopment known as Woodside PUD
Community Assocation
(the "PUD"). The Property alsoincludes Borrower's interestin the homeowners association
or equivalent entity owning or mana the cormmmon areas and facilities of the PUD

(the "Owners Association”) and the uses, bene d proceeds of Borrower's interest.

PUD COVENANTS. In addition to thg
Security Instrument, Borrower and Lenderfusthe
A. PUD Obligations. Borrower shall perfor
PUD's Constituent Documents. The "Constitu
(ii) articles of incorporation, trust instrument or any
the Owners Association; and (jii) any by-laws or otk
Association. Borrower shall promptly pay, wher
imposed pursuant to the Constituent Documents
B. Property Insurance. So ilong as the Owners /
generally accepted insurance carrier, a "master” or "blank
which is satisfactory to Lender and which provides ins
(including deductible levels), for the periods, and againstioss.by fi
within the term “extended coverage,” and any other hazart
to, earthquakes and floods, for which Lender requires insurance, then: ((yL.ender waives
the provision in Section 3 for the Periodic Payment to Lender:of the y&arly premium
installments for property insurance on the Property; and (i) Borrower's‘obligation under
Section 5 to maintain property insurance coverage on the Propéery.is deere
to the extent that the required coverage is provided by the Owners
What Lender requires as a condition of this waiver can change during

Borrower shall give Lender prompt notice of any lapse in req
insurance coverage provided by the master or blanket policy. "

In the event of a distribution of property insurance proceeds in lieu of reste
repair following a loss to the Property, or to common areas and facilities of the
proceeds payable to Borrower are hereby assigned and shail be paid to Le
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as*m
reasonable to ensure that the Owners Association maintains a public liability insi
policy acceptable in form, amount, and extent of coverage to Lender. %

lnitialsz/g
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LOAN #: 7009447
Comdemnation. The proceeds of any award or claim for damages, direct or
I payable to Borrower in connection with any condemnation or other
iy part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid
-oceeds shall be applied by Lender to the sums secured by the
1S provided in Section 11.
), Consent. Borrower shall not, except after notice to Lender and
consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
f substantial destruction by fire or other casualty or in the case
on or eminent domain; (i) any amendment to any provisicn of the
“Constituent Documert he provision is for the express benefit of Lender; (iii) termination
of professional managementandassumption of self-management ofthe Owners Association;
or (iv) any action which wouldHave the effect of rendering the public liability insurance
coverage maintained b rs Association unacceptable to Lender.

F. Remedies. If Byo @s not pay PUD dues and assessments when due,
then Lender may pay tig mounts disbursed by Lender under this paragraph
F shall become additional de Borrower secured by the Security Instrument. Unless
Borrower and Lender a terms of payment, these amounts shall bear
interest from the date of disbufs rt at the Note rate and shall be payable, with
interest, upon notice from Lend arrower requesting payment.

BY SIGNI
contained

E. Lender’
with Lender's pr
to: (i) the abangopfyen
required by lawrin
of a taking by condem

G BELOW, Borr

. and agrees to the terms and covenants
this PUD Rider.

[ A~ /ﬁl -,}%ﬁweau

THOMAS J

MARJORIE K LAWS
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LOAN #: 7009447
MIN: 1001359-0007009447-6

E.ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS "MORAGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider) ade this 13th day of December, 2016, and is
incorporated i amends and supplements the Deed of Trust (the "Security
nstrument”) of the'sam# date given by the undersigned (the "Borrower,” whether there
are one or more persops Lindersigned) to secure Borrower's Note to

Peoples Bank, a Sta hartered Bank

("Lender”) of the sarzg_; date:
Instrument, which is located a

235 S. 47th Street, Mottt

nd covering the Property described in the Security

ron, WA 98274.

In addition to the covenants afxd’
and Lender further covenant an
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
gree that the Security instrument is amended as

1. The Definitions section of > Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrument: 'm “Lender” includes

any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Sys RS is a separate
corporation that is the %Iominee for Lender and is acting Sdiely for Lender. MERS is
organized and existing under the laws of Delaware, and has ar address'and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888 . S
appeinted as the Nominee for Lender to exercise the rights, duties and obli
Lender as Lender may from time to time direct, including but notlimited-
successor trustee, assigning, or releasing, in whole or in part this Set
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary or a
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS, its successors
as well as Lender, until MERS' Nominee interest is terminated.

nstrument,

2. The Definitions section of the Security Instrument is further ame
the following definition:

_ . "Nominee” means one designhated to act for another as its represent
a limited purpose. ;

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT /@/
Form 3158 04/2014 Initials:
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” LOAN #: 7009447
TRANSFER OF RIGHTS IN THE PROPERTY

arisfer of Rights in the Property section of the Security Instrument is
as follows:

‘ -IW nstrument secures to Lender: (i} the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and {ii) the performance of
Borrower's covemants and agreements under this Security Instrument and the Note.

For this pur orrpwer irrevocably grants and conveys to Trustee, in trust, with
power of sale, the follov described pro]perty located inthe .
County ' [Type of Recording Jurisdiction] of

Skagit
Lot 92, “PLAT OF
2016, under Skagit

[Name of Recording Jurisdiction]:
E PUD DIVISIONS 1 AND 2”, recorded July 27,
ditor’s File No. 201607270025.

Situate in the City of M
Lot 92, Woodside PUR
APN #: P133285 /603

which currently has the address of 238 8. 47th Street, Mount Vernon,

| | [Street][City]

WA 98274 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvement
property, and all easements, appurtenances, an
the property. All replacements and additions shal als
Instrument,” All of the foregoing is referred to inthi
"Property.”

ereafter erected on the
ow or hereafter a part of
e covered by this Security
ecurity Instrument as the

Lender, as the beneficiary under this Security Ins
as the Nominee for Lender. Any notice reth)Jired by Apglicabl
Instrument to be served on Lender must be served G §E
Nominee for Lender. Borrower understands and agrees thatH
Nominee for Lender, has the right to exercise any or all intere
to Lender, including, but not limited to, the right to foreclos :
and to take any action required of Lender including, but not ligiited £9,
releasing this Security Instrument, and substituting a successoetrustess

C. NOTICES

f, designates MERS
“Law or this Security
R as the desighated

Section 15 of the Security Instrument is amended to read as ol

15.Notices. Ali notices given by Borrower or Lender in conneetion’” wii
Security Instrument must be in writing. Any notice to Borrower in connect feh th
Security Instrument shall be deemed to have been given to Borrower when mail
by first class mail or when actually delivered to Borrower’s notice address if s
by other means. Notice to any one Borrower shall constitute notice to all Bosr
uniess Applicable Law expressly requires otherwise. The notice address sk

the Property Address unless Borrower has designated a substitute notice add

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 7009447
i CFromptly notify Lender of Borrower's change of
Lender specifies a procedure for reporting Borrower's change of address,
er.shall only report a change of address through that specified procedure,
y one designated notice address under this Security Instrument at
 notice to Lender shall be given by delivering it or by mailing it by first
naer's address stated herein unless Lender has designated another
tice Ac, Borrower. Borrower acknowledges that any notice Borrower
: st also be provided to MERS as Nominee for Lender untif

s terminated. Any notice provided by Borrower in connection
striiment will not be deemed to have been given to MERS until
actually received by 5. Any notice in connection with this Security Instrument
shall not be deemed, ve been given to Lender until actually received by Lender. If
any notice required-dythis"Security Instrument is also required under Applicable L.aw,
the Applicable Law. grmerit will satisfy the corresponding requirement under this
Security instrument. ;

20, Sale of Note; Chan
or a partial interest in the N&
one or more times without prior
directs MERS to assign MERS'

Han Servicer; Notice of Grievance. The Note
ether with this Security Instrument) can be sold
ce to-Borrower. Lender acknowledges that until it
irfeg interest in this Security Instrument, MERS
remains the Nominee for Lende e authority to exercise the rights of Lender. A
sale might result in a change in th tity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under.the Note, this Security Instrument,

and Applicable Law. There also might‘be one ore changes of the Loan Servicer
ge of the Loan Servicer, Borrower

unrejated to a sale of the Note, If there is gs
h wift state the name and address of

will be given written notice of the change.# il
the new Loan Servicer, the address to h paytents should be made and any
otice of transfer of servicing.

other information RESPA requires in connegtion

If the Note is sold and thereafter the Loar-is . by a Loan Servicer other
than the purchaser of the Note, the mortgage loa tng obligations to Borrower
will remain with the Loan Servicer or be transfe successor Loan Servicer
and are not assumed by the Note purchaser unk
purchaser.

Neither Borrower nor Lender may commence, jo
action (as either an individual litigant or the member of 4 class
other garty’s actions pursuant to this Security Instrument ‘or that

arty has breached any provision of, or any duty owedt, iry-)
nstrument, until such Borrower or Lender has notified the ot
given in compliance with the requirements of Section 15) of stigh alleged breach and

ined to any judicial
that arises from the
eges that the other
¥ of, this Security

afforded the other party hereto a reasonable period after the ich notice to
take corrective action. [f Applicable Law provides a time peticd, fust elapse
before certain action can be taken, that time period will be deéme easonable

for purposes of this paragraph. The notice of acceleration and opportur

to Borrower pursuant to Section 22 and the notice of acceleratior_gi

pursuant to Section 18 shall be deemed to satisfy the notice and oppartynity 4
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follo

24, Substitute Trustee. In accordance with Applicable Law, Lender g
may from time to time appoint a successor trustee to any Trustee appointed hergi
who has ceased to act. Without conveyance of the Property, the successor t
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LOAN #: 7009447

NG BELOW, Borrower accepts and agrees to the terms and covenants

éah_.IQLaaggEg%Eﬁman

2 A 2o, (Seal)
DATE
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