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DEFINITIONS
Words used in multiple sections of this document are,
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar
are also provided in Section 16.

(A} “Security Instrument” means this document, which tsd d D
together with all Riders to this document.
(B) “"Borrower” is Steven Robert Oles and Alexis Cady

MIN 1000608-2100120961-2
MERS PHONE #: 1-888-679-6377

icnw angd other words are defined in
Jsage-pf words used in this document

mbaer 9, 2016,

lasband and Wife.

Borrower is the trustor under this Security instrument.
(C) "Lender” is Academy Mortgage Corporation.

Lenderis aUT Corporation,
taws of Utah.

339 Waest 13490 South , Draper, UT 84020.

(D) “Trustee” is Land Titie & Escrow of Skagit, 111 E George Hopper Rd, Burl
98233,

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exeguted by
Borrower, which further describes the relationship between Lender and MERS, and which is incorporaf
into and amends and supplements this Security Instrument.
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_ LOAN #: 5144998
(7 I\gote" means the promissory note signed by Borrower and dated December 9, 2016.
k& Note states that Borrower owes Lender  FOUR HUNDRED THIRTY SEVEN THOUSAND EIGHT
EEFORTYAND No,h'ool*tlﬁ*it*il!***tt*tt*ti*********t*tt*i***ttitl
s (0.5, $437,840.00 ) plus interest. Borrower has promised to pay this debt in regular
Payments and to pay the debt in full not fater than January 1, 2047.
: eans the property that is described below under the heading "Transfer of Rights in the

ite, .and all sums due under this Secunty Instrument pkis interest.
all Riders to this Security Instrument that are executed by Borrower. The following
” ‘execided by Borrower [check box as appiicablel:
L) Adjustable Rate.Rider  [J Condominium Rider [} Second Home Rider
[ Pfanned Unit Development Rider  [x] V.A. Rider
(] Biweekly Payment Rider
egistration Systemns, Inc. Rider -

[x] Mortgage Eleatr
[} Other(s) [spéc

{J) “Applicable Law" mg
ordinances and administrative
non-appealabie judicial agi
{K)} “Community Associa
other charges that are imposed on B
association or similar organizati
{L) “ElectronicFunds Transf:

Il controlling applicable federal, state and local statutes, regulations,
d orders (that have the effect of law) as well as all applicable final,

pas, and Assessments” means all dues, fees, assessments and
er of the Property by a condominium association, homeowners

eans any transfer of funds, other than atransaction originated by check,
draft, or similar paper instrument, wicks initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so ag'to.Srder, insifuct, or authorize a financial institution to debit or credit an
actount. Such term includes, but is not . point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telephans; ansfers, and autornated clearinghouse transfers.

(M) "Escrow Items” means those items{hat.are described in Section 3.

(N) "Miscellaneous Proceeds” means any comgensation, setlement, award of damages, or proceeds
paid by any third party (other than insura® 2ds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Pré v (i) condemnation or other taking of all or any part of the
Property;. (i) conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property,
(O) "Mortgage insurance” means insurance:protecting
on, the Loan.
(P) "Periodic Payment” means the regularly schedu,

der against the nonpayment of, or default

Guit due for (i) principal and interest under

trument.

(12 U.S.C. §2601 et seq.) and its imple-
pt be amended from time to time, or any

mentmg regutation, Regulation X (12 C.F.R. Part 1024) aém.
additional or successor legislation or regulation that goveriisthe j
Instrument, "RESPA" refers to ali requirements and restrlctions fat are impc-sed in regard toa “federally

TRANSFER OF RIGHTS IN THE PROPERTY -
The beneficiary of this Security Instrument is MERS (solely as nom
sors and assigns) and the successors and assigns of MERS. This Secarity Insiniment secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and madifications ¢f’
performance of Borrower's covenants and agreements under this Secmge Ang
this purpose, Borrower irevocably grants and conveys to Trustee, in trust, wi
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Re¢:
Lot 22, "AMENDED CEDAR GLEN PLAT," as per plat recorded on Feb:
Auditor's File No. 200202210051, records of Skagit County, Washingto
Cedar Glen Plat, recorded under Auditor's File NO. 200202080084.)

Situate in the Clty of Anacortes, County of Skagit, State of Washington.
LOT 22, AMENDED CEDAR GLEN.
APN #. P118858
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LOAN #: 5144998
currently has the address of 3713 CEDAR GLEN WAY, Anacortes,

[Street] [City]
("Property Address”):
iZip Code}

,_{’3 THER WITH ali the improvements now or hereafter erected on the property, and alf easements,
appurieriances; and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as
the "Franerty; ower understands and agrees that MERS holds only legat title 1o the interests granted

by Borix surity Instrurment, but, if necessary to comply with law or custom, MERS (as nominee
for Lendef"an der’s successors and assigns) has the right: to exercise any or alt of those interests,
including, bt limited 0. the right to foreclose and sell the Property; and to take any action required of
Lender inclug )

ited to, releasing and canceling this Security Instrument.

S that Borrower is lawfully seised of the estate hereby conveyed and has
e Property and that the Property is unencumbered, except for encum-

covenants with limited vatia
property.

UNIFORM COVENANTS. ‘_ero #ing Lender covenant and agree as follows:

1. Payment of Principal, inter Escrow tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late chargés dye.ufider the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments- der the Note and this Security Instrument shall be made in
U.S. currency. However, if any check, ef if strument received by Lender as payment under the Note
or this Security instrument is returned to'Lnder unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security | rusnent be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) moi {c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is‘draWwn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {dj}.Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lepder in accedance with the notice provisions in Section
15. Lender may return any payment or partial payment if ayment or partial payments are insufficient
to bring the Loan current. Lender may accept any pay r partial payment insufficient {o bring the Loan
current, without waiver of any nghts hereunder or prgjugr&e to its rights to refuse such payment or partial
i payments at the time such payments are
iled 'dye date, then Lender need not pay inter-

wer makes payment to bring the
, Lender shall either apply such

Loan current. If Borrower does not do so within a reasonabie
funds or return them to Borrower. If not apphed earlier, such furids will b ﬁphed to the outstanding principal
balance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from maklﬁgmym nts due under the Note and this
Security Instrument or performing the covenants and agreemenis.seclired by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise-described in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the foiiommg order;of priority: (a} interest due
under the Note; (b} principal due under the Note; (c) amounts due uader Section 3_=:a_5uch payments shall
be applied to each Periodic Payment in the order in which it became, due. Any remaining amounts shall
be applied first to late charges, second to any other amounts due underthis'Secirity Instrument, and then
to reduce the principal balance of the Note.

ficient amount to pay any late charge due, the payment may be applied to th“
late charge. if more than one Periodic Payment is outstanding, Lender maya
from Borrower to the repayment of the Periodic Payments if, and to the extent tiiat, eat
paid in full. To the extent that any excess exists after the payment is applied to thef
more Periodic Payments, such excess may be applied to any late charges due.?
shali be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ¢ i ynder
the Note shall not extend or postpone the due date, or change the amount, of the Peri ay

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payme
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of as

a lien or encumbrance on the Property; (b} teasehold payments or ground rents on the grép
(c) premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage [nsurdl
premiums, if any, or any sums payable by Bomrower to Lender in fieu of the payment of Mortgagd Ins
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow it
At origination or at any time during the term of the Loan, Lender may require that Community Associ
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LOAN #: 5144998
5,;Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
3l be an Escrow ltem. Borrower shali promptly furnish to Lender ali notices of amounts to be paid under

Seglign. Borrower shall pay Lender the Funds for Escrow ftems unless Lender waives Rorrower's
Jation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obligation to pay to
Lender Eurntsfor any or all Escrow ltems at any time. Any such waiver may only be in writing, In the event
o wer, Sorrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
for which payment of Funds has been waived by Lender and, if Lenider requires, shall fumish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation
to make, such ments and to provide receipts shall for all purposes be deemed to he a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
obligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay
foran Escrow ftem, Lender may exercise its rights under Section 9 and pay such amount
and Borrowershall then'be cbligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver a 1y or all Escrow Items at any time by a natice given in accordance with Section

&iny tin and hold Funds in an amount (2) sufficient to permit Lender to apply the

Funds at the time specified unsder RESPA, and (b) not to exceed the maximum amount a lender can require

under RESPA. Lender sha ate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures serow ftems or otherwise in accordance with Applicable Law.

The Funds shail be ke ion whose deposits are insured by a federal agency, instrumental-

or, an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender sh Funds to pay the Escrow ltems no later than the time specified

h :

#nake such a charge. Unless an agreement is made in writing or
Applicable Law requires interest ¥ & paid.ori'the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fuhds.Borsewier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall ‘o Borrower, without charge, an annuat accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordance, with RESPA. if there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up hortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficien unds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, aid:Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but inno.more than 12 monthly payments.

Upon paymertt in full of all sums secured by this Securiy [nsirument, Lender shall promptly refund to
Borrower any Funds held by Lender. -

4. Charges; Liens. Borrower shall pay all taxes; assessrrierits, charges, fines, and impositions attrib-
utable to the Property which can attain priority over this"Sectsity instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues; F 1 Assessments, if any. To the extent
that these items are Escrow items, Borrower shall pay them in # “provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secureg'by the lien in a manner acceptable
o Lender, but only so long as Borrower is performing such agreem ). contests the lien In good faith
by, or defends against enforcement of the lien in, legal proceedings- nder’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending;but gnly until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactcry to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part'of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give-Barrowera potice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower skatt'satishythe lien or take one or
more of the actions set forth above in this Section 4.

L.ender may require Borrower to pay a one-time charge for a real estate tax verifigatisn and/or report-
ing service used by Lender in connection with this Loan, : ‘

5. Property Insurance. Borrower shall keep the improvements now existitig or'h
the Property insured against loss by fire, hazards included within the term “extérided
ather hazards including, but not limited to, earthquakes and floods, for which Lend
This insurance shall be maintained in the amounts (including deductible levels) and
Lender requires. What Lender requires pursuant to the preceding sentences can chy
of the Loan. The insurance carrier providing the insurance shail be chasen by Borrowesr: 3
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lehdér m
Borrower to pay, in connection with this Loan, either: {@) a one-time charge for flood zore d
certification and tracking services; or (b) a one-time charge for flood zone determination gh
services and subsequent charges each time remappings or similar changes occur which reas
affect such determination or certification. Borrower shall also be responsible for the paymerit
imposed by the Federal Emergency Management Agency in connection with the review of an
determination resuling from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain ins
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase

and Applicable Law permits Len
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LOAN #. 5144998
Jlar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect_,,_’,Bo'rrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
l#dges that the cost of the insurance coverage so obtained might significantly exceed the cost of

insurafceitat:Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
bap additiorial debt of Borrower secured by this Security Instrument. These amounts shalf bear interest
at the/Note rate:from the date of disbursement and shall be payable, with such interest, upon notice from
Lenderitc Borrowsr requesting payment.

All surs policies required by Lender and renewals of such policies shall be subject to Lender's

_ Ve such policies, shall include a standard mortgage clause, and shall name Lender as

for ; dditional loss payee, Lender shall have the right to hold the policies and renewal

= ires, Borrower shali promptly give to Lender all receipts of paid premiums and

yTower obtains any form of insurance coverage, not otherwise required by Lender,

for damage to, or destryction of, the Propenty, such policy shall include a standard mortgage clause and
shall name Lender as gee and/or as an additional loss payee.

made pramptly by Borrower. Unless Lender and Borrower otherwise agree
as, whether or not the underlying insurance was required by Lender,
t repair of the Propenty, if the restoration or repair is economically feasible

ceeds'until Lender has had an opportunity to inspect such Property to
ensure the work has been tompleted to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender imay disburse proceeds for the repairs and restoration in a single payment

or in a series of progress payrients as thework is completed. Unless an agreement is made in writing or
Applicable Law requires interest i:be.paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earnings st such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not begpaid out pfthe insurance proceeds and shail be the sole obligation of
Borrower. If the restoration or repair j epafiomically feasible or Lender's security would be lessened,
the insurance proceeds shail be applied to the sums secured by this Security Instrument, whether of not
then due, with the excess, if any, paid to Borreiver. Such insurance proceeds shall be applied in the order
provided for in Section 2.
If Borrower abandons the Proparty,

ciaim and related matters. If Borrower dot

file, negotiate and settle any available insurance
spond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clai n Lender may negotiate and settie the claim. The 30-day
pericd will begin when the notice 15 given. In r event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns ¥ Lender {(a) Borrower’s rights to any insurance proceeds
in an amount not te exceed the amounts unpaid under the or this Security nstrument, and (b} any
other of Borrower's rights (other than the right to any, unearned premiums paid by Borrower)
under all insurance policies covering the Property, insofdr as such rights are applicable to the caverage
of the Property. Lender may use the insurance procegds eithes to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrurnent,-whether or not then due.

6. Occupancy. Borrowershalloccupy, establish, andusethe Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument all gontinue to occupy the Property as
Borrower's principal residence for at least one year after the date of cccupancy, uniess Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, sless extenuating circumstances
exist which are beyond Bomrower's control. .

7. Preservation, Maintenance and Protection of the Praperty ctions. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate gt corariit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall majntain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Uniegs it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible; Berrower stiall promptly repair the
- Property if damaged to avoid further deterioration or damage. If insurance.of cendeimnation proceeds are

paid in connection with damage to, or the taking of, the Property, Borrower shali be
or restoring the Property only if Lender has released proceeds for such puiposes. Lei
proceeds for the repairs and restoration in a single payment or in a series {
work is completed. if the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completion o

Lender or its agent may make reasonable entries upon and inspections of the-
sonable cause, Lender may inspect the interior of the improvements on the Propeity.
Borrower notice at the time of or prior to such an interior inspection specifying such geas

8. Borrower's Loan Application. Borrower shall be in default if, during the Loanapj i
Borrower or any persons or entities acting at the direction of Borrower or with Borrowef"s/know
consent gave materially faise, misleading, or inaccurate information or statements to Leh
provide Lender with material informaticn) in connection with the Loan. Material represent
but are not limited to, representations concerning Borower's occupancy of the Property
principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security
If {a} Borrower fails to perform the covenants and agreements contained in this Security Instrims
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rightsu
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture

fer may disburse
paymenis as the
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LOAN #: 5144998
erilorcement of a lien which may attain priority over this Security Instrument orto enforce laws or regulations),
89rrzgwer has abandoned the Property, then Lender may do and pay for whatever is reasonable or

1o protect Lender’s interest in the Property and rights under this Security Instrument, including

protgeting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions carificiyde, but are not limited to: (a) paying any sums secured by a lien which has priority over this
See iftment; (b) appearing in court; and {c) paying reasonable attomeys' fees to protect its interest
In the Prbperty of rights under this Security Instrument, including #ts secured position in a bankruptcy
proceeding. Secwing the Property includes, but is not fimited to, entering the Property to make repairs,
change incks,feplace or board up doors and windows, drain water from pipes, eliminate building or other

or g rous conditions, and have utilities turned on or off. Although Lender may take action

der does not have to do so and is not under any duty or obligation to do so. tis

agreed that | 4 o liability for not taking any or all actions authorized under this Section 9.
Any amauhts dis d by Lender under this Section 9 shall become additional debt of Borrower

secured by this Sectirity ment. These amounts shaii bear interest at the Note rate from the date of

disbursement and shail able, with such interest, upon notice from Lender to Borrower requesting

payment.

If this Security {mstrurment is an a leasehold, Bormower shall comply with all the provisions of the lease.
jeasehold estate and interests herein conveyed or terminate or cancel
not, without the express written consent of Lender, alter or amend the

unless Lender agrees totHe riergér i writing.

10. Mortgage Insurance. rrequired Mortgage Insurance as a condition of making the Loan,
to maintain the Mortgage Insurance in effect. If, for any reason,
d'by Lender ceases to be available from the morntgage insurer
+d Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalentiio.the Morigéige Insurance previously in effect, at a cost substantiaily
equivalent to the cost to Borrower of the Monigage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If substantiaily-equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the'ap the separately designated payments that were due
when the insurance coverage ceased to be nder will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Morigage Iinsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimatety paid in full, and Lender shall not be required to pay Bor-
rower any interest or eamings on such loss reserve. Lender can no longer require loss reserve paymerits
if Mortgage Insurance coverage (in the amount-and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtaited, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insuranc ender required Mortgage Insurance as a
condition of making the Loan and Borrower was requireg! separately designated payments toward
the premiums for Mortgage insurance, Borrower shall pdy the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable | s, aintil Lender's requirement for Mortgage
insurance ends in accordance with any written agreement ean. Borrower and Lender providing for
such termination or until termination is required by ApplicableLaw. Mothing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in the N

Mortgage Insurance reimburses Lender (or any entity that;

# party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such instrance‘in{orce from time to time, and may
enter into agreements with other parties that share or modify theifrisk, )
are oh terms and conditions that are satisfactory to the mortgage ins ig other party (or parties)
ke payments using any
source of funds that the mortgage insurer may have available (whi¢himay in funds cbtained from
Mortgage Insurance premiums). .

As a result of these agreements, Lender, any purchaser of the Note, anethe er, any reinsurer, any
other entity, or any affiliate of any of the feregoing, may receive (directly or ing y) amounts that derive
from {or might be characterized as) a portion of Borrower’s payments for Morigdge Insurarice, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If stich agre t provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a sharéd premiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has
Mortgage Insurance, or any other terms of the Loan. Such agreements will notincreaseihea
Borrower will owe for Mortgage !nsurance, and they will not entitle Borrower to any refunt

(b) Any such agreements will not affect the rights Borrower has - if any - ith
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law;
may include the right to receive certain disclosures, to request and obtain carntellstion of the
Mortgage insurance, to have the Mortgage Insurance terminated automatically, andiortc.
a refund of any Mortgage Insurance premiums that were unearned at the time of such.c
or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds
assignhed to and shall be paid to Lender,

If the Propenty is damaged, such Miscellaneous Proceeds shall be applied to restoration or igpa
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Maa, nc. *Page 6 of 11 WAEDEED 0315
WAEDEED (CLS)
12/08/2016 02:19 PM PST



: LOAN #: 5144998
ing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
der has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for
12 {2Dairs and restoration in a single disbursement or in a series of progress payments as the work is
completed:-tinless an agreement is made in writing or Applicable Law requires interest to be paid on such
Misce aﬁtm,ﬁoceeds. Lender shall not be required to pay Borrower any interest or earnings on such
Misceilaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
iscellaneous Proceeds shall be appiied to the sums secured by this Security Instrument,
n due, with the excess, if any, paid to Borrewer. Such Miscellaneous Proceeds shall be
t provided for in Section 2.

‘otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be applie the sutns secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to-Borfow
Inthe event of a'pa king, destruction, or loss in vaiue of the Property in which the fair market value

before the partial taking, destruction, or loss in value is equal to or greater
of ums, secured by this Security instrument immediately before the partial taking.
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security instrument shall.be réduced by the amount of the Miscellaneous Proceads muitiplied by the
following fraction: (a) the total smount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value divided’ fair market value of the Property immediately before the partial
taking, destruction, or losg'i e, Any balance shall be paid to Borrower.

g. desiruction, orloss in value of the Property in which the fair market value

Inthe event of a partial tak
of the Property immediately: before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately.beforathe partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree ifiwritingthe’Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument wheth not the sums are then due.

If the Property is abandoned Hy.Borrower, oz if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentencs ;make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice Is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Praperty or to the sums secured
by this Security Instrument, whether or néit then dle "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the, party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds. ‘

Borrower shall be in default if any actien-or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitur he Property or other material impairment of Lender's
interest in the Property or rights under this Secytity Instument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectign y causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pr feiture of the Property or other material
impairment of Lender's interest in the Propenty or rig Security Instrument. The proceeds of
any award or ciaim for damages that are attributable tg the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

Al Miscelianeous Proceeds that are not applied to réstora
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender
ment or madification of amortization of the sums secured by this Secu
Borrower or any Successor in Interest of Borrower shall not opesat
any Successors in Interest of Borrower. Lender shall not be required.
Successor in Interest of Borrower or to refuse to extend time for paymant:6r ot
of the sums secured by this Security Instrument by reason of any demand mas
or any Successors in Interest of Borrower. Any forbearance by Lendet in exergi
including, without limitation, Lender's acceptance of payments from thifd persol
in interest of Borrower or in amounts less than the amount then due, skail
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound
and agrees that Borrower's obligations and liability shall be joint and several.
who co-signs this Security instrument but does not execute the Nate (a "co-sis
Security Instrument only to mortgage, grant and convey the co-signer’s intere:
terms of this Security Instrument; (b) is not personally obligated to pay the sums set
Instrument; and (c) agrees that Lender and any other Borrower can agree to exte!
make any accommodations with regard to the terms of this Security instrument or
co-signer's consent.

Subject tothe provisions of Section 18, any Successor in Interest of Borrower who ass

opair of the Property shall be applied

r. Extension of the time for pay-
nstrument granted by Lenderto
jease the liabifity of Borrower or
e proceedings against any
rwise modify amartization
by the original Borrower
ing any right or remedy
atities or Successors
waiver of or preclude

frower covenants

cbligations and liability under this Security Instrument uniess Lender agrees to suchreleas
covenants and agreements of this Security Instrument shall bind {(except as provided in $
benefit the successors and assigns of Lender. -

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
rower’s defauit, for the purpose of protecting Lender's interest in the Property and rights under this'Secur
Instrumnent, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In n
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LOAN #: 5144998
_ other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Bafrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
hat pressly prohibited by this Security Instrument of by Applicable Law.

: ozn is subject to a law which sets maximum loan charges, and that law is finally interpreted

s&) Cthe-friterest or other loan charges collected or to be coflected in connection with the Loan exceed
tie: itted-limits, then: (a) any such foan charge shall be reduced by the amount necessary 1o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permittied limitg will be refunded to Borrower. Lender may choose to make this refund by reducing the

| e under, the Note or by making a direct payment to Borrower. If a refund reduces principal,

E teated as a partial prepayment without any prepayment charge (whether or not a
vided for under the Note). Borrower's acceptance of any such refund made by
will constitute a waiver of any right of action Borrower might have arising out

ices‘given by Borrower or Lender in connection with this Security instrument must
be in writing. Any notize 1d Borrower in connection with this Security Instrument shall be deemed to have
i 3 mailed by first class mail or when actually delivered to Borrower's notice

tice to any one Borrower shall constitute notice to all Borrowers unless

nort a change of address through that specified procedure. There
tess under this Security Instrument at any one time. Any notice to
y mailing it by first class mail to Lender’s address stated herein
Bress by notice to Borrower. Any notice in connection with this
Security Instrument shall not have been given to Lender until actually received by Lender. if
any notice required by this Secu rument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresporiding reqeiirement under this Security Instrument.

16. Governing Law; Severabiiity; RulessfConstruction. This Security Instrument shaltbe governed
by federal law and the law of the juti  which the Property is located. All rights and obligations
contained in this Security Instrument a ject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow arties to agree by contract or it might be silent, but
such silence shall not be construed as a ‘prohibilior’against agreement by contract. In the event that any
provision or clause of this Security Instrume he Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security ment or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) werds of the masculine gender shall mean and include
corresponding neuter words or words of the ferninine gender;.(b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” giv le discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given &

unless Lender has designat'?

ifallor any part of the Propeny or any Interest in the Prcp&rty is solg oe’transferred (orif Borrower is not
neferied) without Lender’s prior written

consent, Lender may require immediate payment in full of all $w
However, this option shall not be exercised by Lender if such exer
if Lender exercises this option, Lender shall give Borrower n

itted by this Security

Instrument without further notice or demand on Borrower,
19. Borrower’s Right 1o Reinstate After Acceleration. if Borrower 1t nditions, Bor-

any tsme pl'!DI

right to reinstate; or {c) entry of ajudgmem enforcing this Security Instrurment. Tn;;s“
Borrowe[': (a) pays Lepder all sums which then would be due under this Secu urient.and the

pays all expenses incurred in enforcing this Security Instrument, includirg, but not Irmié
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the p e of | p{otect
ing Lender's interest in the Property and rights under this Security Instrument; and (d) takessuch actic
as Lender may reasonably require to assure that Lender's interest in the Property and right
Security instrument, and Borrower’s obhgauan to pay the sums secured by this Security In
continue unchanged. Lender may require that Borrower pay such reinstatement sums and:gikperise:
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cert
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds T
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall re
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LOAN #: 5144998
ective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe case
eration under Section 18.
of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
»Noté (together with this Security Instrumem) ¢an be sold one or more times without prior notice to
ver. Arsale might result in a change in the entity (known as the "Loan Servicer') that collects Pefiodic
duie, tinder the Note and this Security Instrument and performs ather mortgage loan setvicing
obflga.‘{lws under the Note, this Security Instrument, and Applicable Law. There also might be one or more
chaneaeg of the Ldan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will e given written notice of the change which will state the name and address of the new Loan
ddreSs 1o which payments should be made and any other information RESPA requires in
f transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
the purchaser of the Note, the mortgage loan servicing obligations to Barrower
afi Servicer or be transferred to a successor Loan Servicer and are not assumed
: otherwise provided by the Note purchaser.
nder may commence, join, or be joined to any Jjudicial action {as either an indi-
er of @ class) that arises from the other party's actions pursuant to this Security
Instrument or that alieges that tha other party has breached any provision of, or any duty owed by reason
of, this Security Instrumerit, updil such Borrower or Lender has nofified the other party (with such notice
given in compliance with the'redjuirements of Section 15) of such alleged breach and afforded the other
panty hereto a reasonablé pari ey the giving of such notice to take corrective action. If Applicable
Law provides a time perigd w; glapse before certain action can be taken, that time period will be
deemed 1o be reasonable for purpeses of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursiant to S n 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shalf be deemed'tn satisty the-notice and opportunity to take corrective action provisions of
this Section 20.
21. Hazardous Substance. .&c‘ in this Section 21 {a} "Hazardous Substances” are those
substances defined as toxic or h ous subsiances, pollutants, or wastes by Environmental Law and
the following substances: gasoling; kergsenea;i _mer flammable or toxic petroleum products, toxic pesti-
cides and hetbicides, volatile solveris efiais containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” me deral laws and faws of the jurisdiction where the Property
is located that relate to health, safety or epvisonmehntal protection; {c} "Environmental Cleanup” includes
any response action, remedial action, of ction, as defined in Environmental Law; and {d) an
"Environmental Condition" means a cond i at can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the presénce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancss, on or in the Property. Borrower shall not
do, nor aliow anyone else to do, anything affecting the Pro ) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or ue to the presence, use, or release of
a Hazardous Substance, creates & condition that adval the vaiue of the Property. The preced-
ing two sentences shall not apply to the presence, use;,or storage on the Property of small quantities of
Hazardous Substances that are generally recognized o ba-appropriate to normal residential uses and to
maintenance of the Property {including, but not limited t¢,hawars hstances in consumer products).
Borrower shall promptly give Lender written notice of (a investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or ety involving the Property and any
Hazardous Substance ar Environmental Law of which Borrower has attial knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, Ieaklr‘ig, s
of any Hazardous Substance, and (c) any condition caused by the, gm

will remain WT ‘
by the Note purchas
Neiither Borrowerr

remedial actions in accordance with Environmental Law. Nothmg hers
Lender for an Environmental Cleanup.

ing Borrower S breach of any ccvenant or agreement in this Security Ing
acceleration under Section 18 uniess Applicable Law provides otherwise).” :
{a} the default; (b} the action required to cure the default; {c} a date, not les:
the date the notice is given to Berrower, by which the default must be cured:ad

acceleration, the right to hring a court action to assert the non-existence of a def"’a
defense of Borrower to acceleration and sale, and any other matters required to be ini

permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attornéy:
and costs of title evidence.
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LOAN #: 5144998
ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
all take such action regarding notice of sale and shall give such notices to Borrower and
)ersons as Applicable Law may require. After the time required by Applicable Law and
after pblication of the notice of sale, Trustee, without demand on Borrower, shall seil the Property
atpublic auction to the highest bidder at the time and place and under the terms designated in the
notice of sale il one or more parcels and in any order Trustee determines. Trustee may postpone
sale e Property for a period or periods permitted by Applicable Law by public announcement
e and place fixed In the notice of sale. Lender or its designee may purchase the Property

Trusted” shaill, r to the purchaser Trustee's deed conveying the Property without any
covenant or anty,-expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence ofthe triith of the statements made therein. Trustee shall apply the proceeds of the sale in

the following order:{a) 16 afl expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fees; {i sums secured by this Security Instrument; and (c) any excess to the
person or person ed to it or to the clerk of the superior court of the county in which
the sale took placs:
23. Reconveyance. U
request Trustee to reconve)
dencing debt secured by
warranty to the person of,
costs and the Trustee's fe
24. Substitute Trustee
a SuUCCessor trustee to any Thud
the Property, the successor trustg
herein and by Applicable Law.
25. Use of Property. The Pr¢
26, Attorneys’ Fees. Lender

payment of all sums secured by this Security Instrument, Lender shall
148 Pro and shall surrender this Security Instrument and afl notes evi-
nstrument to Trustee. Trustee shall reconvey the Property without
Gally entitied to it. Such person or persons shall pay any recordation
ng the reconveyance.

e with Applicable Law, Lender may from time to time appoint
&t hersunder who has ceased to act. Without conveyance of
tceed to all the title, power and duties conferred upon Trustee

is notdsed principally for agriculktural purposes.
el eptitied to recover its reasonable attorneys’ fees and costs in
any action or proceeding to construe or. any term of this Security Instrument, The term “attorneys’
fees,” whenever used in this Security In t, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceeding of oh appéald

IENTS TO LOAN MONEY, EXTEND CREDIT, OR
YMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL COM
TO FORBEAR FROM ENFORCING RE
UNDER WASHINGTON LAW.,

BY SIGNING BELOW, Borrower accepls and agree terms and covenants contained in this
Security Instrument and in any Rider executed by Borower any tecorded with it.

90 PG (Seal)

DATE
_%%&M/ WA, (Seal)
ALEXIS CADY QL  NDATE
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LOAN #: 5144998

ST7 Tohns
COUNTY OF SKASH SS:

Cn this

 cay personally appeared before me STEVEN ROBERT OLES AND ALEXIS CADY
OLES to e kn 2 be the individual party/parties described in and who executed the within
and foregoifig histiment, and acknowledged that he/sheithey signed the same as his/her/their
free and volun ¢t and deed, for the uses and pyrposes therein mentioned.

 residing at / et TR 27 -
F et 1 G L5 ) 320 )

ROSALIE WILSON
Notary Public - State of Florida

Lender: Academy Mortgage C GCommlasion # FF §12110

NMLS ID: 3113
Loan Originator: Andrya Corra
NMLS ID: 664737

My Comm. Expires Dec 8, 2018
Boneded through National Notary Assn.
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LOAN #: 5144998
CASE #: 46-46-6-1051163
MIN: 1000608-2100120961-2

/A GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

E< THIS LOAN IS NOT ASSUMABLE WITHOUT
APEFROVAL OF THE DEPARTMENT OF
VETERANSAFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTE OAN AND ASSUMPTION POLICY RIDER is made this
9th day of ber, 2016, and is incorporated into and shall be deemed
to amend and supplement the-Mortgage, Deed of Trust or Deed to Secure Debt }herein
“Security Instrument’) dated.of even date herewith, given by the undersigned (herein
“Borrower”) to secure Boirower's Note o Academy Morstgage Corporation

] (herein “Lender”)
and covering the Property de inthe Security Instrument and located at
3713 CEDAR GLEN WAY ‘

Anacortaes, WA 98221

VAGUARANTEED LOAN COVENA/

) na&dﬁlon to the covenants and agreements made
in the Security Instrument, Borrowe '

nder further covenant and agree as follows:

Ifthe indebtedness secured hereby beguaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall

?overn therights, duties and liabilities of Bapower andt.ender. Any provisions ofthe Secug'itz
IC!

nstrument or other instruments executed in connection with said indebfedness wh

are inconsistent with said Title or Regulations, inhgilding, but not limited to, the provision
for payment of anK sum in connection with:prepaynient of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrumeri

the extent necessary to conform such instrumenis’

hereby amended or negated to
aid-Trtle or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centum {4 the overdue payment when
paid more than fifteen S1 3) days after the due date «cover the extra expense
involved in handling delinquent payments, but such “late chiarge” shall not be payable
out of the proceeds of any sale made ta satisfy the indebtedness seécured hereby, unless
such proceeds are sufficient to discharge the entire indebtédness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or re o issue its guaranty
in full amount within 60 days from the date that this loan would normally become eligible
for such guaranty committed upon by the Degartment of Veterans Affd

provisions of Title 38 of the U.S. Code "Veterans Benefits,” the Moriy:
indebtedness hereby secured at once due and payable and may foreicios
may exercise any other rights hereunder or {ake any other proper action s

TRANSFER OF THE PROPERTY: This loan may be declared immed
payable upon transfer of the property securing such loan to any transfe
acceptability of the assumption of the loan is established pursuant to S
Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject
covenants and agreements as set forth below:

(a) AS§Q_MPTIQN FUNDING FEE: A fee equal to one-half of 1 percent (.50%):0of:
balance of this loan as of the date of transfer of the property shall be payabie at the time ¢
transfer to the loan holder or its authorized agent, as trustee for the Department of Veteran

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LOAN #: 5144898

Afrairs.if the'assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein'provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automaticalty
waived if the a r is exempt under the provisions of 38 U.S.C. 3729 {(c).
N PROC ING CH .. Upon application for approval 1o allow
saprocessing fee may be charged by the loan holder or its authorized
e creditwoarthiness of the assumer and subsequently revising the
I records when an approved transfer is completed. The amount of this
charge shall notexcaed the maximum established by the Department of Veterans Affairs
for a loan to which Section.3714 of Chapter 37, Title 38, United States Code applies.

{c) TION INDEMNI IABILITY: If this obligation is assumed, then the
assumer hereby agrees to'assume all of the obligations of the veteran under the terms of
the instruments creating and sacuring the loan. The assumer further agrees to indemnify
the Department of Veteraps Affairs to the extent of any claim payment arising from the
guaranty ot insurance cf the indebtedness created by this instrument.

IN WITNESS WHEREGE, "8 (s) has executed this VA Guaranteed Loan and
Assumption Policy Rider. ‘

STEVEN ROBERT QéES
ALEXIQCADY OLE%

A Dec )| L (Seal)
DATE

2] | ¢ (sean
" DATE
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTY
("MERS Rider"} i
incorporated into,
Instrument”) of the san
are one or more person

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER

ddethis 9th day of December, 2016, and is

i amends and supplements the Deed of Trust (the "Security
date given by the undersigned (the "Borrower,” whether there

dersigned) to secure Borrower's Note to

oration

he < ] overing the Property described in the Security
tnstrument, which is located -‘

3713 CEDAR GLEN WAY, cortes, WA 98221.

In addition to the covenants ant
and Lender further covenant an
foliows:

A. DEFINITIONS

nis made in the Security Instrument, Borrower
e thiat the Security instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is Academy Mortgage Co

Lenderis aUT Corporation
under the laws of Utah.

339 West 13490 South, Draper, UT 84020.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrume et m “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration System RS is a separate
corporation that is the Nominee for Lender and is acting s fof Lender. MERS is
organized and existing under the laws of Delaware, and has aryaddressand telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} 579-MERS, MERS is
appointed as the Nominee for Lender to exercise the rights, duties and gbligations of
Lender as Lender may from time to time direct, including but not limited{o.appoi
successor trustee, assigning, or releasing, in whole or in part this Se
foreclosing or directing Trustee to institute foreclosure of this Ség
or taking such other actions as Lender may deem necessary or app
this Security instrument. The term "MERS’ includes any successors.
MERS. This appointment shall inure to and bind MERS, its successory ai
as well as Lender, untit MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amenged
the following definition:

_ . "Nominee” means one designated to act for another as its representati
a limited purpose.

MERS RIDER - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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LOAN #: 5144998
RANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
follows:

strument secures to Lender: (i) the repayment of the Loan, and
15 and modifications of the Note; and {ii} the performance of
Borrower’s covenants angd agreements under this Security Instrument and the Note,
For this purpose; Bomower irmevocably grants and conveys to Trustee, in trust, with
power of sale, thé following:described property located in the

County [‘F pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 22, "AMENDED CE[ i.EN PLAT," as per plat recorded on February 21,
2002, under Auditor's No: 200202210051, records of Skagit County,
Washington. (being a revision of Cedar Glen Plat, recorded under Auditor’s File
NO. 200202080084.)

LOT 22, AMENDED CEDAR
APN #: P118858

which currently has the address of 3713:CEDAR GLEN WAY, Anacortes,
[Street][City]

WA 98221 ("Property Adgress’)
[State] [Zip Code] erty

TOGETHER WITH all the improvements /e
property, and all easements, appurtenances, a
the property. All replacements and additions shail also,
Instrument.” All of the foregoing is referred to i
“Property.”

Lender, as the beneficiary under this Security Instrumen
as the Nominee for Lender. Any notice required by Applicable '
Instrument to be served on Lender must be served or. MERS _
Nominee for Lender. Borrower understands and agrees that MERS; as the designated
Nominee for Lender, has the right to exercise any or all interests‘granted.by Borrower
to Lender, including, but not limited to, the right to foreclose and s e Property,
and to take any action required of Lender including, but not liratied tg, assigning and
releasing this Security Instrument, and substituting a successor’ LA

C. NOTICES

ereafter erected on the
ow or hereafter a part of
covered by this Security
instrument as the

designates MERS
_or this Security
“the designated

Section 15 of the Security Instrument is amended to read as foll

15.Notices. All notices given by Borrower or Lender in connectior
Security Instrument must be in writing. Any notice to Borrower In connectior this

Security Instrument shail be deemed to have been given to Borrower when mailed.
by first class mail or when actually delivered to Borrower’s notice address. if se
by other means. Notice to any one Borrower shall constitute notice to all Barto
unless Applicable Law expressly requires otherwise. The notice address shall

the Property Address unless Borrower has designated a substitute notice addres

MERS RIDER - Single Family - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT
Form 3158 0472014
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LOAN #: 5144998
by natice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower’s change of address,
then Borrower shall only report a change of address through that specified procedure.
There mizy” ane designated notice address under this Security Instrument at
any one time, otice to Lender shall be given by delivering it or by mailing it by first
class mail to'Lender’s address stated herein unless Lender has designated another
address by notice orrower. Borrower acknowledges that any notice Borrower

rovides to Lender .also be provided to MERS as Nominee for Lender until

ERS’ Nominegiinterestisterminated. Any notice provided by Borrower in connection
with this Security’ Instrgment will not be deemed o have been given to MERS until

actually received by MERS: Any notice in connection with this Security Instrument

heen given to Lender until actually received by Lender. If
tity Instrument is also required under Applicable Law,
.Will satisfy the corresponding requirement under this

shali not be deemed to-
any notice required by
the Applicable Law req
Security Instrument.

D. SALE OF NOTE; CHANG OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Secu

20.Sale of Note; Changje of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note {tagethier with this Security Instrument) can be sold
one or more times without prior notice to Bofrower. Lender acknowledges that until it
directs MERS to assign MERS's Nominge ifterest in this Security Instrument, MERS
remains the Nominee for Lender, with-the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs

other mortgage loan servicing obligationis under the Note, this Security Instrument,
and Applicable Law. There also might be one ‘

] changes of the Loan Servicer
unrelated to a sale of the Note, If there is a ghange 'of the Loan Servicer, Borrower

will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to whica payments should be made and any
other information RESPA requires in connectipn-w wtice of transfer of servicing.
If the Note is sold and thereafter the Loan is ced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan sérvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successar Loan Servicer
and are not assumed by the Note purchaser unless otheswise provided by the Note
purchaser.

nent is amended to read as follows:

Neither Borrower nor Lender may commence, joi
action (as either an individual litigant or the member of
other party's actions pursuant to this Security Instrumen
Farty as breached any provision of, or any duty owed hy
nstrument, until such Borrower or Lender has notified the ofF

ined to any judicial
lass)'that arises from the
hat alleges that the cother

rea of, this Security
er party (with such notice

given in compliance with the requirements of Section 15} of such alleged breach and
afforded the other party hereto a reasonable period after the giving of slch notice to
take corrective action.”if Applicable Law provides a time periad-whi¢h must elapse
before certain action can be taken, that time period will be deeme asonable
for purposes of this paragraph. The notice of acceleration and opporty ure given
to Borrower pursuant to Section 22 and the notice of acceleration g o-Borrower

pursuant to Section 18 shall be deemed to satisfy the notice and opp
corrective action provisions of this Section 20,

E. SUBSTITUTE TRUSTEE
Section 24 of the Security instrument is amended to read as follows

24. Substitute Trustee. In accordance with Applicable Law, Lender o
may from time to time appoint a successor trustee to any Trustee appointed her
who has ceased to act. Without conveyance of the Property, the successor trus
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LOAN #: 5144998
1o all the title, power and duties conferred upon Trustee herein and by

BY SIGNNG BELOW, Borrower accepts and agreesto the terms and covenants
containe AERS Rider,

9 pec g6 (Seal)
DATE

2]a 54%‘5““
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