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Attn: Loan Servicg
P.O. Box 233
Lynden , WA 98264

Assessor's Parcel or Accolint.b P56192 f 3772-195-005-0003

Abbreviated Legal Descriptio ‘Lot 4 of BUA'COA BLA-2014-0001, AF # 201402130045

[Include lot, block and piat of section, township and range]

Full legal description located on page 3

Trustee: Land Title of Skagit Count

LOAN #: 7009098

e [Space Above This Li

Land Title and Escrow DEED OF TRU
H - (L0295~
ot
DEFINITIONS

Words used in multiple sections of this document are defined beI;‘ v and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage, of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated Ded&inh
together with all Riders to this document. ‘
(B) "Borrower” is CHARLES E ASH, AN UNMARRIED MAN.

Borrower is the trustor under this Security instrument.
(C) "Lender” is Peoples Bank .
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WASHINGTON--Single Famity—-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 1 of 11 WAUDEED ©
WAUDEED (CLE)
12/05/2016 04:25 PM PST



LOAN #: 7009098

ndesis a State Chartered Bank, organized and existing under the
§ Washington. Lender’s address is
218 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(E) "Not 5
The Note states
ok ok R ok Rk ok ok ok
Dollars (U.S. $350,
Periodic Payments ané'to,
(F) "Property” means
Property.”
(G) "Loan" means 1

wer awes Lender THREE HUNDRED FIFTY THOUSAND AND NO/100*

.*****************’*******************************
) plus interest. Borrower has promised to pay this debt in regular

e debt in full not tater than January 1, 2047,

erty that is described below under the heading "Transfer of Rights in the

charges due under the ums due under this Security Instrument, plus interest.
(H) "Riders” means all rs ta thig Security Instrument that are executed by Borrower, The following
Riders are to be executed by heck box as applicable}

% Adjustable Rate Rid ohdominium Rider _l Second Home Rider

._| Balloon Rider Planned Unit Development Rider L] Other(s) [specify]

_11-4 Family Rider skly Payment Rider

_I VA, Rider

(1) "Applicable Law” means all conti:
ordinances and administrative rules and
final, non-appealable judicial opinions.
() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower orthe Property' by:a condominium association, homeowners
association or similar organization.
(K) “Electronic Funds Transfer” means any trang ather than a transaction originated by
check, draft, or similar paper instrument, which isirifiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to ordeb, instn thonze a financial institution to debit
or credit an account, Such term includes, but is not lifkited -sale transfers, autornated telter
machine transactions, transfers initiated by telephone, wirg
transfers.
(L) "Escrow ltems” means those items that are described |
(M) "Miscellaneous Proceeds” means any compensation,
paid by any third party (other than insurance proceeds paid uridesth
5) for: (i) damage to, or destruction of, the Property; (i) condemnatig
of the Property: {jii} conveyance in lieu of condemnation; or (iv}) mi
to, the value and/or condition of the Property,

{N) "Mortgage Insurance” means insurance protecting Lender ag
on, the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for {i}
the Note, plus {ii) any amounts under Section 3 of this Security Instrume
(P) "RESPA" means the Real Estate Settlement Progedures Act (12 U,
implementing regulation, Reguiation X (12 C.F.R. Part 1024), as they mig
time, or any additional or successor legislation or regulation that governs the sa
used in this Security Instrument, "RESPA” refers to all requirements and restrict]
in regard to a “federally related mortgage loan” even if the Loan does not qualify
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title ¢
whether or not that party has assumed Borrower’'s obligations under the Note and/@
Instrumert.

fipticable federal, state and local statutes, requlations,
ers (that have the effect of law) as well as all applicable

king of all or any part
ns of, or omissions as

interest under

J and its

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, eiggnsi
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements:

Initials:
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LOAN #: 7009098

15 Security instrument and the Note, For this purpose, Borrower irrevocably grants and conveys to
, in trust, with power of sale, the following described property located in the County
{Type of Recording Jurisdiction of Skagit

APN #: P56192 / 3772&1

which currently has the a;
[Street] [City]
Washingion 98221

[Zip Cod

TOGETHER WITH all t
easements, appurtenances, an
additions shall alsoc be covered b
Security Instrument as the "Property.

s now or hereafter erected on the property, and all
‘or hereafler a part of the property. All replacements and
ity Instrument. All of the foregoing is referred to in this

BORROWER COVENANTS that lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Prop and that the Properly is unencumbered, except for
encumbrances of record. Borrower warra ind will defend generally the titie to the Property against

all claims and demands, subject to any enc

THIS SECURITY INSTRUMENT combmes uniforn €o¥
cavenants with limited variations by jurisdiction to cgnst orm security instrument covering real
property.

.payment under the Note
any or all subseguent
af the following forms,

such other location as may be designated by Lender in accordance with the n
Lender may return any payment or partial payment if the payment or pamal pa

i each Pertodxc Payment is applied as of &5 scheduled due date, then Lender nee
unapplied funds. Lender may hold such unapplted funds until Borrower makes paymeﬂ A
current, If Borrower does not do so within a reasonable period of time, Lender shall eithe
or return them to Borrower. If not applied earlier, such funds will be applied to the outstznd
balance under the Note immediately pnor to foreclosure. No offset or ciaim which Borrower mi

2. Application of Payments or Proceeds. Except as otherwise described in this Sec cm 2,
payments accepted and applied by Lender shall be applied in the following order of priority: {a) 'm ;

Initials:
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LOAN #: 7009098

der the Nate; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments
e applied to each Periodic Payment in the order in which it became due. Any remaining amounts
sfh ‘be appiied first to !ate charges second to any other amounts due under this Security Instrument,

eceives a payment from Borrower for a delinguent Periodic Payment which includes a
ntto pay any late charge due, the payment may be applied to the delinquent payment and
.Ifrore than one Periodic Payment is outstanding, Lender may apply any payment received

ts, such excess may be applied to any late charges due. Voluntary prepayments
ny prepayment charges and then as described in the Note.

postpone the due date. or change the amount, of the Periodic Payments,
ems. Borrower shall pay to Lender on the day Periodic Payments are due
aid in full, a surn (the "Funds"} to provide for payment of amounts due for:
her items which can attain priority over this Security Instrument as a lien or
b} leasehold payments or ground rents on the Property, if any; (c) premiums
sy Lender under Section §; and (d) Morigage Insurance premiums, if
i 1o Lender in lieu of the payment of Mortgage Insurance premiums
ction 10. These items are called "Escrow ltems.” At origination or
Lender may require that Community Association Dues, Fees, and
er, and such dues, fees and assessmenits shall be an Escrow
£nder all notices of amounts to be paid under this Section. Borrower
ems upless Lender waives Borrower's obligation to pay the Funds
Jarrower’s abligation ta pay to Lendet Funds for any or all
gy only be in writing. In the event of such waiver, Borrower
amounts due for any Escrow Items for which payment of
Ader raqurres, shall furnish to Lender receipts evidencing such
may retjuire. Borrower’s obligation to make such payments
& daemed 10 be a covenant and agreement contained inthis
ind agreement” is used in Section 9. if Barrower is obligated
F and Borrower fails to pay the amount due for ant £scrow

such amount and Borrower shall then be

{a) taxes and assessments arl
encumbrance anthe Pro

any, or any sums payhj
in accordance with the pr
at any time during the ter
Assessments, if any, be eserévaed by B
ftemn. Borrower shall prompily$asmishs
shall pay Lender the Funds for ES
for any or ail Escrow ftems. Lentg
Escrow items at any time. Any su
shall pay directly, when and where paye
Funds has been waived by Lender and, |

payment within such tme period as Le}
and ta pravide receipts shall for alf purpoy
Security Instrument, as the phrase "coven
to pay Escrow ltems directly, pursuantto a w
ltern, Lender may exercise its rights under

¥

Barrower shall pay to Lender all Funds, and in such,

Lender may, at any time, collect and hold Funds th,
Funds at the time specified under RESPA, and (b} no
under RESPA. Lender shall estimate the amount of Funds dug’
estimates of expenditures of future Escrow ltems or otherw

The Funds shallbe heldin an institution whose deposits a
or entity {including Lender, if Lender is an institution whos
Home Loan Bank. Lender shall apply the Funds to pay the E
under RESPA, Lender shall not charge Borrower for holding anéappl
the escrow account, or verifying the Escrow ltems, unless Lender p interest on the Funds
and Apphcable Law permrts Lender to make such a charge, Unles& 1 agreerent is made in writing or

are then required under this Section 3,
) sufficient to permit Lender to apply the
imum amount a lender can require

federal agency, instrumentality,
so insured) or in any Federat
o.later than the time specified

any interest or earnings on the Funds. Barrower and Lender can agr"
shall be paid on the Funds. Lender shall give to Borrawer, without charge
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RE

Lender the amount necessary to make up the shoftage in accordance with RESP,

12 monthly payments. If there is a deficiency of Funds held in escrow, as defined:

shall natify Borrower as required by RESPA, and Borrower shail pay to Lender the 4

to make up the deficiency in accordance with RESPA, but in no more than 12 monthl}r
Upon payment in full of all sums secured by this Security Instrument, Lender sha

1o Borrower any Funds held by Lender.

4 Charges; Liens. Borrower shall pay all taxes assessments charges, fines, ang ]

or ground rents on the Property, if any, and Community Association Dues, Fees and Asse‘a
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the mannerig
in Section 3.
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LOAN #: 7009098

rower shall promptly discharge any lien which has priority over this Security Instrument unless
: (a) agrees inwriting to the payment of the obligation secured by the fienin a manner acceptable
: butonly so long as Borrower is performing such agreement; {b) contests the lien in good faith
s against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
:enforcement of the lien while those proceedings are pending, but only until such proceedings
or {c) secures fromthe holder of the lien an agreement satisfactoryto Lender subordinating
ecurity Instrurnent. if Lender determines that any part of the Property is subject to a lien

pss by fire, hazards included within the term "extended coverage,” and any
limited to, earthquakes and floods, far which Lender requires insurance.

Lender requires. What
term of the Loan. The;
Lender’s right to disajipfovs
may require Borrower to §

reasonably might affect such.deten
payment of any fees imposed

coverage, at Lender's option and B

particudar type or amount of coverage.
not protect Borrower, Borrower's equityinthe Rioperty, or the contents of the Proper‘ty against any risk,
hazard or liability and might provide grea lisser coverage than was previously in effect. Borrower
acknowledges that the cost of the insura overage so obtained might significantly exceed the cost
of insurance that Borrower could have obtaified. Any amounts disbursed hy Lender under this Section
5 shall become additional debt of Borrower is. Security Instrument. These amounts shall
bear interest at the Note rate from the date snt.and shall be payable, with such interest,

ch policies shall be subject to Lender's
age clause, and shall name Letider as
mortgagee and/ar as an addi[ional loss payee. Lendef ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promiptiy:giy I receipts of paid premiums and
renewal notices, If Borrower obtains ary form of insurance " otherwise required by Lender,
standard mortgage clause and

be applied to restoration or repair of the Property, if the restoration
Lender’s security is not lessened. During such repair and restoratio
to hold such insurance proceeds until Lender has had an opportunity
the work has been comp!eted o Lender's satlsfactlon provided that SUC

interest or earings on such proceeds. Fees for public adjusters or cther third p :
shall not be paid out of the insurance proceeds and shall be the sole obligation of Bo
or repair is not economically feasible or Lender’s security would be lessened, the in
be applied to the sums secured by this Security instrument, whether or not then du :
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided

If Borrower abandons the Propetty, Lender may file, negotiate and settle any avai

the insurance carrier has offered to settle a cfaim, then Lender may negotiate and settle 4
30-day period will begin when the notice is given. In either event, or if Lender acquires
under Section 22 or otherwise, Borrower hereby assigns to Lender {(a) Borrower’s rights to an
proceeds in an amount nat 1o exceed the amounts unpaid under the Note or this Security
and {b) any other of Borrower’s rights (other than the right to any refund of unearned premiu

Initials:
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LOAN #: 7008098

y Bagrower) under all insurance policies covering the Property, insofar as such rights are applicable
0 trie goverage of the Property. Lender may use the insurance proceeds either to repair or restore the
BErty Or o pay amounts unpaid under the Note or this Security Instrument, whether or not then due,
upancy. Barrawer shall occupy, establish, and use the Property as Borrower's principat
hin 60 days after the execution of this Security Instrument and shall continue to occupy the
rt_‘yr ashB rOWer S prmcapal residence for atleast one year afterthe date of occupancy, unless Lender

"nection with the Loan. Material representations include,
but are net limited to, representatisnis ng Borrawer's occupancy of the Property as Borrower's

principal residence.

erty and Rights Under this Security Instrument.
It (a) Borrower fails 1o perform the cove.. agreements contained in this Security Instrument, (B)
there is a legal proceeding that might signifi
this Security Instrument (such as a procee
enforcement of a lien which may attain priority ¢
or (¢} Borrower has abandoned the Property,
appropnate to protect Lender’s interest in the Praperty
protecting and/or assessing the value of the Propert
actions can include, but are not limited to: (a) paying
Security instrument; (b) appearing in court; and (c) payir
in the Property and/or rights under this Security Instrurmiegt,.
proceeding. Securing the Praperty includes, but is not limit
change iocks replace or board up doors and windows drain ter from: p’lpes eliminate building or other
oif. Although Lender may take action
under this Section 9, Lender does nat have ta do s0 and is nét Brdet axly duty or obligation to do so. Itis
agreed that Lender incurs no liability for not taking any ar all actions- nder this Section 9.

Any amounts dishursed by Lender under this Section 9 shall beco
by this Security Instrument. These amounts shall bear interest at the N
and shall be payable, with such interest, upon notice from Lender

If this Security Instrument is on a leasehold, Barrower shall co
lease. Borrower shal not surrendes the leasehold estate and intergsts veyed of terminate
or cancel the ground {ease. Borrower shall not, without the express writte hder, alter or
amend the ground lease. If Borrower acquires fee title fo the Property, th d the fee title
shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a conditig
Borrower shall pay the premiurs required to maintain the Mortgage Insurance ine
the Mortgage Insurance coverage required by Lender ceases to be available from
that previously provided such insurance and Borrower was required to make s

n bankruptcy probate, for condemnation or forfeiture, for
ity Instrument or to enforce laws or regulations),

nder this Security Instrument, including
andfor repairing the Property. Lender's
ured by a lien which has priority over this
attorneys’ fees to protect its interest

that were due when the insurance coverage ceased to be in effect. Lender will accept, usé
these payments as a non-refundable loss reserve in fiet) of Mortgage Insurance. Such loss resegy
be non-refindable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender s

Initials:
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LOAN #: 7009058

be required ta pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
s'Tesbrve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
es) provided by an insurer selected by Lender again becomes available, is obtained, and Lender

ance as a condition of making the Loan and Borrower was required to make separately
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
ntain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until

providing for such termination or untif termination is required by Applicable Law.
i 10 affects Borrower's obfigation o pay interest at the rate provided in the Note.
rte reimburses Lender (or any entity that purchases the Note) for certain losses

insurance.
Mortgage i ate their total risk an all such insurance in force from time to time, and

h other parties that share or modify their risk, or reduce losses. These

agreements are on te
party {(or parttes) to the

any other entity, or any a:
derive from {ar might he 3
in exchange far sharing or THod ing
prowdes that an affi lrate of Le :

cancellation or termination.

11. Assignment of Miscellaneous Proceeds; F
assigned to and shall be paid to Lender. :

If the Property is damaged, such Miscellaneo
the Property, it the restoration or repair is economicé)
During such repair and restoration period, Lender stkall.
Proceeds until Lender has had an opportunity to inspect
completed 1o Lender’s satisfaction, provided that such insp
may pay for the repairs and restoration in a single disbur
as the work is completed. Unless an agreement is made i ;
to be paid on such Miscellaneous Proceeds, Lender shalt not trere
or earnings on such Miscellaneous Proceeds. if the restoration or
Lender’'s security would be tessened, the Miscellaneous Proceeds

all be applied to resteration or repair of
Lender's security is not lessened.

a series of progress payments
licable Law requires interest

inthe event of a total taking, destruction, or loss in value of the Prope 3
shall be applied to the sums securad by this Security Instrument, wheth
excess, if any, paid to Borrower.

value of the Praperty immediately before the partial taking, destruction, ar 1a5s.
greater than the amount of the sums secured by this Security Instrument immedi
taking, destruction, or loss in value, unless Borrower and Lender otherwise agr
secured by this Security Instrument shalf be reduced by the amount of the Mis

amount of the sums secured lmmedlately before the pamal taking, destructlon or loss in va
Borrower and Lender otherwise agree in writing, the Misceilaneous Proceeds shall be applied o}
sums secured by this Security Instrument whethet or not the sums are then due.

[nitials:
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LOAN #: 7009098

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
5 defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
pond to Lender within 30 days after the date the notice is given, Lender is authorized to collect

wer Miscellaneous Proceeds or the party against whom Borrawer has a right of action
cellaneous Proceeds,

ould result in forfeiture of the Property or other material impairment of Lender's
y or rights under this Security Instrument. Borrower can cure such a default and,

material impairmep¥'c
proceeds of any.Awar

in interest of Borrower shall not operate o release the liability
of Barrower or any Su it est of Barrower, Lender shail not be required to commence

otherwise madify amortizatitn.efthe
made by the original Borrower |
in exerc:smg any nght or reme

13. Jointand Several Liability; Cosig!
and agrees that Borrowar's c;bligationc id lia % shall be joint and several However any Borrower

¢ Borrower tan agree to extend, modify,
s of this Security Instrument or the Note

nd is approved by Lender, shall obtain
orrower shall not be refeased from

Barrower's obligations and liability under this Security frstn
in writing. The covenants and agreements of this Security
Section 20) and benefit the successors and assigns of Le

Borrower's default, for the purpose of protecting Lender's iner
Security Instrument, including, but not limited to, attorneys’ fe
In regard to any other fees, the absence of express authority in
specific fee to Borrower shall not be construed as a prohibition on t

i the Loan exceed the
ecessdiy to reduce the

charge to the permitted limit; and {b) any sums already collected from Borro ;

limits will be refunded to Borrower. Lender may choose to make this refund b

under the Note or by making a direct payment ta Borrower. If a refund reduces i

be treated as a partial prepayment without any prepayment charge (whether or no

Borrower has designated a substitute natice address by notice to Lender. Borrower shall pro
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowe
of address, then Borrower shall only report a change of address through that spegcified procedure

Initials:
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LOAN #: 7009098

y be anly ane designated notice address under this Security Instrument at any one time. Any notice
Léngier shall be given by delivering it or by mailing it by first ciass mail to Lender’s address stated
gin unless Lender has designated another address by notice to Borrower. Any notice in connection
WS Sequrity Instrument shall not be deemed to have been given to Lender until actually received
, rifie y notice required by this Security Instrument is also required under Applicable Law, the
‘ requirement will satisfy the corresponding requirement under this Security Instrument.
ing Law; Severabiiity; Rules of Construction. This Security Instrument shall be
‘ral law and the law of the jurisdiction in which the Property is located. All rights and
in this Security Instrument are subject to any requitements and limitations of
able L.aw might explicitly or implicitly allow the parties to agree by contract or it
uCh silence shall not be construed as a prohibition against agreement by contract.
In the event thatiany provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such canflict shal¥
given effect withgubdr

irity instryment; (a) words ofthe masculine gender shallmean and include corresponding
nelter words or words &f the#fefninine gender; (b) words in the singular shall mean and include the plural

17. Borrower's Gopy. r shall be given one copy of the Note and of this Security Instrument.
18. Transfer of thé Pf Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” s al of beneficial imerest in the Property, including, but not limited
to, those beneficial interesty
or escraw agreement, the intent

If all or any part of the Propesty or
a natural person and a beneficial itatiest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require te.gaymént in full of all sums secured by this Security instrument.
However, this option shall not be '

If Lender exercises this optior
provide a period of not less than 30 days f¢ ate the notice is given in accordance with Section
15 within which Borrower must pay al ciired by this Security Instrument. If Borrower fails to
fod, Lender may invoke any remedies permitted by this

rity Instrument discontinued at any time
pursuant to any power of sale contained
fe Law might specify for the termination
rcing this Security instrument. Those
hen would be due under this Security
any default of any other covenants

prior to the earliest of: (a} five days before sale”of the Pro
in this Security Instrument; (b) such other period as
of Borrower's right to reinstate; or (c) entry of a || g ent
conditions are that Borrower: (a) pays Lender all |
Instrument and the Note as if no acceleration had occyr
or agreements; (c) pays all expenses incurred in enforeing
limited to, reasonable attorneys' fees, property inspection a
the purpose of pratecting Lender's interest in the Property a
(d) takes such action as Lender may reasonably require to
and rights under this Security Instrument, and Borrower's obligats
Security Instrument, shail continue unchanged. Lender may req(ise:

ender’s interest in the Property
 the sums secured by this
pay suchreinstatement
er: (a) cash; (b) money
ided any such check is
drawn upon an institution whose deposits are insured by a federal a entality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sg
secured hereby shall remain fully effective as if no acceleration had 6tt
reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. D 4 partial interest

irrds Mithedt.prior notice
‘that collects

to Borrower, A sale might resuit in a change in the entity (known as the "Loan.
Periodic Payments due under the Note and this Security instrument and perform
servicing obligations under the Note, this Security Instrument, and Applicable L.a
one of maore changes of the Loan Servicer unrelated to a sale of the Note. H the

of the new Laan Servicer, the address to which payments should be made and any qifie
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold afid theti

and are not assumed by the Note purchaser unless otherwise provided by the Note purcha
Neither Barrower nor Lender may commence, join, or be joined to any judicial action (a
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
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LOAN #: 7009098

strument or that alleges that the other party has breached any provision of, or any duty owed by reason

HisSecurity Instrument, until such Bormower or Lender has notified the other party {with such notice
in compliance with the requirements of Section 15} of such alleged breach and afforded the other
a reasonable period after the giving of such notice to take corrective action. If Applicable | aw
£5 atitne period which must elapse before certain action can be taken, that time period will be deemed
e for purposes of this paragraph. The notice of acceleration and opportunity to cure given
suant to Section 22 and the natice of acceleration given to Borrower pursuant to Section 18
sh _E't; giée_, ed satisfy the notice and oppartunity to take corrective action provisions of this Section 20.
Substances. As used in this Section 21: (a) "Hazardous Substances" are those
d. 85 toxic or hazardous substances, pollutants, or wastes by Environmental Law and

fronmental protection; {c) "Environmental Cleanup” includes any response
[ _val action, as defined in Environmental Law; and (d) an “Environmental
it can cause, contribute 10, or otherwise frigger an Environmental Cleanup.

action, remed
Condition” means a co

Borrower shall not c
Substances, or threats
do, nor allow anyone élse tg'dg; amything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates a { Condition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, crs fmgition that adversely affects the value of the Propetty. The preceding

any Hazardous Substance or Eny
Environmental Condition, including but
of release of any Hazardous Substanc

take all necessary remedial actions in accord
any obligation on Lender for an Environment

r covenant and agree as follows:
te Borrower prior to acceleration
in this Security Instrument (but not

22. Acceleration; Remedies. Lender sha
following Borrower’s breach of any covenant oragre:
prior to acceleration under Section 18 unless Appiica
shall specify: (a) the default; (b) the action required to

in the notice may result in
..of the Property at public

acceleration of the sums secured by this Security instriprient
auction at a date not less than 120 days in the future. Théna
of the right to reinstate after acceleration, the right to bring
existence of a default or any other defense of Borrower to ac
matters required o be included in the notice by Applicable La

and may invoke the
half be entitled

full of all sums secured by this Security Instrument withaut further
power of sale and/or any other remedies permitted by Applicable La
to coliect aII expenses incurred in pursuing the remedies provided in

If Lender invokes the power of sale, Lender shall give writtennotice to Fru
of an event of default and of Lender’s election to cause the Property to

and after publication of the natice of sale, Trustee, without demand on Borrsi
the Property at public auction to the highest bidder at the time and place and yei
designated in the notice of sale in one or more parcels and in any order Trustee
Trustee may postpone sale of the Property for a period or periods permitted by Appl
by public announcement at the time and place fixed in the notice of sale. Lender or f
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property withe
covenant or warranty, expressed or implied. Therecitals inthe Trustee’s deed shall be prim
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's and attorneys’ fees; (b} 1o all sums secured by this Security Instrument; and (c) any
'the person or persans legally entitled to it or to the clerk of the superior court of the
ch the sale took place.

veyance. Upon payment of all sums secured by this Security Instrument, Lender shall
e 10 recanvey the Property and shall surrender this Security Instrument and all notes

a successdr trurs
of the Property, thg
Trustee herein

Trustee appointed hereunder who has ceased to act. Without canveyance
SO trustee shall succeed to all the title, power and duties conferred upon

any act|0n or praceedin
fees,” whenever used;

ORAL AGREEME
TO FORBEAR FROM

12/q /16 (sea)

DATE

COUNTY O&ﬁd" 8s:

CHARLES E ASH

STATE OF L)_CLD.QM@LQ

On this day_personally appeared before me GH,
individual parties described in and who exec
and acknowtedged tha she/they signed the same a

deed, for the uses and purposes therein mentioned.
GIVEN under my hand and official seal this

My Appointment Expires on 9 .,,l | - 8 oi 3

Lender: Peoples Bank

NMLS ID: 405872

Loan Originator: Jennifer Thompson
NMLS ID: 487362
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

£ RATE RIDER is made this 6th day of December, 2016

0 and shall be deemed to amend and supplement the Mortgage,
urity Deed (the "Security Instrument”) of the same date given by the
) 2r") to secure Borrower's Adjustable Rate Note (the "Note") to

and is incorpor,
Deed of Trust 0

{the "Lender”) of the s: te and covering the property described in the Security
Instrument and loca 105D

MONS ALLOWING FOR CHANGES IN THE
NTHLY PAYMENT. THE NOTE LIMITS THE

INTEREST RATE AND THE
AMOUNT THE BORROWER'S ;

A. INTEREST RATE AND MONTHLY P
The Note provides for an initial intere
changes in the interest rate and the monthi

75 %. The Note provides for
as follows:

4. INTEREST RATE AND MONTHLY PAYMENT HA
(A) Change Dates
The interest rate | will pay may change on the

and on that day every 12th month thereafter. Each &

change is called a "Change Date.”

(B) The Index

Begmnlng with the first Change Date, my interest rate 1
“Index” is the weekly average yield on United States Treasun
constant maturity of one year, as made available by the Fede
most recent Index value avatlable as of the date 45 days befo

of January, 2022
Feqny interest rate could

Current Index will be deemed to be zero for purposes of caicul
[fthe Index is no longer available, the Note Holder will choosé
based upon comparable information. The Note Holder will give me no
(C) Calculation of Changes
Before each Change Date, the Note Holder wili calculate my ne
adding THREE AND ONE-FOURTH percentage point(s) (

% which is
this choice.

addition to the nearest ONE-EIGHTH OF ONE
( 0125% ). Subject to the limits stated in Section 4{D) below, tk
amount will be my new interest rate until the next Change Date.

Form 2108 1/01 {rev. 6/186) ;
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Holder will then determine the amount of the monthly payment that would
ta repay the unpaid principal that l am expected to owe atthe Change Date
ity date at my new interest rate in substantially equal payments. The
tation will be the new amount of my monthly payment.

interest Rate Changes

m required fo pay af the first Change Date will not be greater than
Fan 3.250 %. Thereafter, my interest rate will never be increased
le Change Date by more than

percentage point(s) ( 2.000 % ) from the rate

amount of my new meri] y paymént beginning on the first monthiy payment date after
the Change Date until '

(F) Notice of Chang :

The Note Holder will def el io me a notice of any changes in my interest rate
and the amount of my monthly-paymetit before the effective date of any change. The notice
will include information reguired®
number of a person who will ansy

nt is amended to read as follows.
Transfer of the Property o Qenef‘ icial Interest in Borrower. As used in

this Section 18 ‘Interest in the Pr

bond for deed, contract for deed, lnstallm
the intent of which is the transfer of title b

ferred (or if Borrower is not a natural persar
is sold ar transferred} without Lender’s prior
immediate payment in full of all sums secured b urity Instrument. How-
ever, this option shall not be exercised by Lender if suchrexercise is prohibited by
[ f: (a) Borrower causes
to be submitted to Lender information required by Valuate the intended
transferee as if a new loan were being made o t 2

reasonably determines that Lender’s security will nat

Security Instrument is acceptable to Lender.
Tothe extent permitted by Applicable Law, Lender may
as a conditionto Lender’s consenttothe loan assumption. Len

Note and in this Security Instrument, Borrower will continue to bao ﬁllgd
the Note and this Security instrument unless Lender releases Borrg

If Lender exercises the option to require immediate paymend |
shall give Borrower notice of acceleration. The notice shall provide ap
less than 30 days from the date the notice is given in accordance ‘wit
15 within which Borrower must pay ail sums secured by this Security i
If Borrower fails to pay these sums prior to the expiration of this period, L.
may invoke any remedies permitted by this Security Instrument withou:
notice or demand on Borrower.
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Y+ SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
conteineddn Adjustabte’Rate Rider,
{ 1/9 /]l (Seal)
CHARLES E AB ’
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