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DEED OF TRUST ATES9Y
HIS DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CRED{
DEFINITIONS "

Words used in multiple stions of this document are defined below and other words are defined in

Sections 6, 8, 13 and 153 Certain riles regarding the usage of words used in this document are also
provided in Section 11,

(A)"Security Instrument" me
(B)"Borrower” is
Cecil W Clardy and Eleanor M Clardy, Hu%h

(C)"Lender“ is Boeing Employees Cr&d,, ‘Union. Lender is a Credlt Union crganized and exlstlng
under the laws of the State of Washi

Washington 98124-9750. Lender is the beneﬁcmry under this Security Instrument
(D)"Trustee" is Trustee Services, Inc. PO Box 2080 3647 N
(E)"Agreement” means the Credit Line Account Va
Open-End Credit Agreement and Truth-In-Lend|
November 25, 2016 - The Agreemei
advances not to exceed at any time an amount equal
One hundred thousand and 00 / 100**#ss++eass
Dollars (U.S. $ 100,000.00 ) plus interest. Borro
Periodic Payments and to pay the debt in full not iater than : :
(F) "Property" means the property that is described belo ¢ heading "Transfer of Rights in the
Property."

Loan Reference Number, 2010459938

Interest Rate Home Equity Secured
tire signed by Borrower and dated

Abbreviated Legal Description:
LOTS 24-29 BLOCK 22 GIBRALTER VOL 1 PG 19-20 SKAGIT CO WA

Assessor's Property Tax Parcel Number:  P73523

ordinances and administrative rules and orders (that have the effect of law) as we ‘a'
final, non-appealable judicial opinions.

and other charges that are imposed on Borrower or the Property by a condominiu
homeowners association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction or Rat
check, draft, or similar paper instrument, which is initiated through an electronic terminal, teleph
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghotise

transfers.

OTBS 093 WA (8/07),
OTBS fsm '
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of Skapgit
[Name of Recording Jurlsdtctlon]

JKs 6, 27, 28 AND THE WEST 20' OF LOT 29, BLOCK 22,
TOWNSITE OF GIBRALTER, S@qﬁ COUN? MSHINGTON, ACCORDING TO THE PLAT RECORDED IN
VOLUME 1 OF PLATS, PAGES §8 AND 20 ORDS OF SKAGIT COUNTY, WASHINGTON. TAX ID: P73523.

which currenily has the address of

Anacories , Washington | ("Property Address"):

the property, and all
Il replacements and

additions shall also be covered by this Security Instrument. All of
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of th
has the right to grant and convey the Property and that the Property i& tn
encumbrances of record. Borrower warrants and will defend generally the titlé-ta-th
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Late Charges or other Fees and Charg
pay when due the principal of, and interest on, the debt owed under the Agreement a

Lender may require that any or all subsequent payments due under the Agreement and i
Instrurnent be made in one or more of the following forms, as selected by Lender: (a) cash;
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such thé
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity
(d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10, Lender may return any payment or partial payment if the payment or partial:
{page 2 of 9)




Paymnents are insufficient to bring the Loan current. If Borrower has breached any covenant or
greement in this Security Instrument and Lender has accelerated the obligations of Borrower
u der pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such

t or partial payments in the future, but Lender is not oblrgated to apply such payments at the

: ments are accepted. If each Periodic Payment is applied as of its scheduled due date,
er, heed not pay interest on unapplied funds. Lender may hold such unapplied funds until
B rQWer makes payment to bring the Loan current. if Borrower does not do so within a reasonable
i Lender shall either apply such funds or return them to Borrower. If not applied earlier,
i &' pplred to the outstandlng pnncrpal balance under the Agreement lmmedlately prior

such fupes
to foresles

relieve Bg ‘ ram. making payments due under the Agreement and this Security Instrument or

any, and Community Association Dues, Fees, and Assessments, if any.

! discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in (
aoceptable to Lender,

] enferpement of the lien while those proceedings are pending, but only
conc&uded' or {c) secures from the holder of the lien an agreement

satisfactory to Lender suk |
part of the Property is subjag “which can attain priority over th\s Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,

Borrower shall satisfy the lien of tzke one-of Thore of the actions set forth above in this Section 2.

3. Property Insurance. Barrg keep the improvements now existing or hereafter erected
on the Property insured against loss’ azards included within the term "extended coverage,” and
other hazards including, but not limited arthquekes and floods, for which Lender requires insurance.
This insurance shall be maintained in the'a oul o {including deductible levels) and for the periods that
Lender requires. What Lender requires’ ant to the preceding sertences can change during the
term of the Loan. The insurance cartier groyiding the insurance shall be chosen by Bomrower subject 1o
Lender's right to disapprove Borrower's ice, which right shall not be exercised unreasonably.
Borrower shall be responsible for the p nt of any.fees imposed by the Federal Emergency
Management Agency in connection with the Teview o Hood zone determination resulting from an
objection by Borrower.
If Barrower fails to mamtem any of the cover ;Es des(; bed above, Lender may obtain insurance
r is under no obligation to purchase any
Lug ehall cover Lender, but mlght or m|ght

insurance that Borrower could have obtained. Any amourts raed by Lender under this Section 3
shall become additional debt of Borrower secured by th ¥ ment. These amounts shail
bear interest at the rate chargeable for advances under the Ag .the date of disbursement
and shall be payable, with such interest, upon notice from Lende requesting payment.

All insurance policies required by Lender and renewals ies shall be subject to

Lender as mortgagee and/or as an add:tuonal loss payee. Lender shai‘f /6°th
and renewal ceriificates. If Lender requires, Borrower shall promptly glve

mortgage clause and shall name Lender as mertgagee andior as an addmoﬁe

In the event of loss, Borrower shall give prompt notice to the insurance cayit
may make proof of loss if not made promptly by Borower. Unless Lender and Bor
in writing, any insurance proceeds, whether or not the underlying insurance was re;
be applied to restoration or repair of the Property, if the restoration or repair is eco
Lender's secunity is not lessened. During such repair and restoration period, Lender s 11

promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeht br i
of progress payments as the work is completed. Unless an agreement is made in wrifing

Borrower, If the restoration or repair is not economically feasible or Lender's security would be Iesefe
the insurance proceeds shall be applied to the sums secured by this Security Instument, whether ¢ not
then due, with the excess, if any, paid to Bormower,
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if-Barrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
d: related matters. If Borrower does not respond within 30 days to a notice from Lender that the
rance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-

dgry merid will begin when the notice is given. In either event, or if Lender acquires the Property under
16 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance

by Borrower) under all insurance policies covering the Property, insofar as such rights
the coverage of the Property. Lender may use the insurance proceeds either to repair
Sperty of to pay amounts unpaid under the Agreement or this Security Instrument,

viif damaged to avoid further deterioration or damage If insurance or
pald in connection with damage to, or the taking of, the Property, Borrower
shall be responsible fi [ g_or restoring the Property only if Lender has released proceeds for
such purposes. Lends ;
a series of progress pay
not sufficient to repair or
completion of such repai
Lender or its agent m sonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may spect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of o prior to sueli’an interior inspection specifying such reasonable cause.
5. Protection of Lender's Intefest.iti tHe Property and Rights Under this Security Instrument.
If: {a) Borrower fails to perform thé.zavenants and agreements contained in this Security Instrument: (b
there is a legal proceeding that migh ficantly. affect Lender's interest in the Property and/or rights
under this Security Instrument (such ¢ eding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien whigh attain priority over this Security Instrument or fo enforce
laws or regulations); or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to profect Lender's interest in the Property and rights under this
Security Instrument, inciuding protecting andior.assessin value of the Property, and securing and/or
repairing the Property. Lender's actions can ificlude, but‘arenot limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrumesit; ¢ earing in court, and {c} paying reasonable
attorneys' fees to protect its interest in the Property :
its secured position in a bankruptcy proceeding. 5
entering the Property to make repairs, change lock
from pipes, eliminate building or other code violations or'dang:
or off. Although Lender may take action under this Section/5,

beerd up doors and windows, drain water
@vmndmons and have utilities turned on

: 0 liability for not taking any or all
actions authorized under this Section 5. Any amounts dishu by/Lender under this Section 5 shall

'”tlon or repair is
economically feasible and Lender's securlty is not lessened. During such w‘ rid res ration period,

made in writing or Applicable Law requires interest to be paid on such Miscellaned
shall not be required to pay Borrower any interest or eamings on such Miscellaneoy
restoration or repair is not economically feasible or Lenders security would Be
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrurty
not then due, with the excess, if any, paid to Borrower.

Proceeds shall be appiied to the sums secured by this Security Instrument, whether or n
with the excess, if any, paid to Borrower.

greater than the amount of the sums secured by this Security Instrument immediately before the ;;afhal
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds



niliiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial

i destructlon or loss in value divided by (b) the fair market value of the Property immediately before

taking, destructlon or loss in value. Any balance shalf be paid to Borrower.

he event of a partial taking, destruction, or loss in value of the Property in which the fair

i value of the Property immediately before the partial taking, destruction, or loss in value is less
Y the nt of the sums secured immediately before the partial taking, destruction, or loss in value,

ar and Lender otherwnse agree in writing, the Miscellaneous Proceeds shall be applied to

It in forfeiture of the Property or other material impairment of Lender's
ts under this Security Instrument. Borrower can cure such a default and, if
state as provided in Section 14, by causing the action or proceeding to

interest in the Property ©
acceleration has ocourré

proceedings against any Successa
otherwise modify amortization of th
demand made by the original Borrowes or a ¥ Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy ding, without limitation, Lender's acceptance of payments
from third persons, entities or Success Interest of Borrower or in amounts less than the amount

Bormower's obllgatlons and liability shall be joint as :
Security Instrument but is not personally liable und feement (a "co-signer"): (a) is co-sighing
this Security instrument only to mortgage, grant a T@-go-signer's interest in the Property
under the terms of this Secunty Instrument; (b) is not persos bligated to pay the sums secured by
Barrower can agree to extend,
modify, forbear or make any accommodations with rega of this Security Instrument or the
Agreement without the co-signer's consent.
9. Loan Charges. Lender may charge Borrower fe
Borrower's default, for the purpose of protecting Lender's intere
Security Instrument, including, but not limited to, attomeys' fees,
In regard to any other fees, the absence of express authority i
specific fee to Borrower shali not be construed as a prohibition on {
not charge fees that are expressly prohibited by this Security Instrum
If the Loan is subject to 2 law which sets maximum loan chargés, and+that law is finally

X in =t nnection with the

clion and valuation fees.
Instrument to charge a

Loan exceed the permitted limits, then: (a) any such loan charge shall b
necessary to reduce the charge to the permitted limit; and (b) any stim
Borrower which exceeded permitted |imits will be refunded to Borrower. Lend:
this refund by reducing the principal owed under the Agreement or by mak

a waiver of any right of action Borrower might have arising out of such overcharge
10. Notices. All notices given by Borrower or Lender in connection with this Se

notice address if sent by other means. Notice to any one Borrower shall constitute
Borrowers unless Applicable Law expressly requires otherwise. The notice address
Property Address unless Borrower has designated a substitute notice address by notic

Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it b"{y*"ﬁrst
class mail to Lender's address stated herein unless Lender has designated another address by notice



ijén to Lender untii actually received by Lender. If any notice required by this Security Instrument is
¥ required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
guirement under this Security Instrument.

f. Governing Law; Severability; Rules of Construction. This Security Instrument shail be
d by federal law and the law of the jurisdiction in which the Property is located. All rights and

include the plura
take any action.
12. Borroiwg
13. Transfer
"interest in the Property’
those beneficial intere_? '

e Pmperty or a Beneficial Interest in Borrower. As used in thls Section 13,
ns any legal or beneficial interest in the Property, including, but not limited to,

this Security Instrument, 'HQ
prohibited by Appllcable Law

10 within which Borrower must pay-4
these sums prior to the expiration o
Security Instrument without further notic

14. Borrower's Right to Reinsta
Bomrower shail have the right to have eni

or e hd on Borrower.
&r Acceleration. |f Borrower meets certain conditions,
ment of this Security Instrument discontinued at any time
prior to the earliest of. (3} five days before e of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such other p @d as Applicable Law might specify for the termination of
Borrower's right fo reinstate; or (c) entry of a judgriént “enforcing this Security Instrument. Those
conditions are that Bormower: {a) pays Lender all “which then would be due under this Security
Instrument and the Agreement as if no accelerationhad ogeurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses intpired ineniorcing this Security (nstrument, inciuding,
but not limited to, reasonable attormneys' fees, prop pticn.and valuation fees, and other feas
incurred for the purpose of protecting Lender's interesi™in fhe. F’mparty and rights under this Security
Instrument; and (d) takes such action as Lender may reasonat require to assure that Lender's interast in

3 federa;l agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon remstatement by Bpr‘mwer thi Sewnty instrument and

right to reinstate shall not apply in the case of acceleration under Sectiéi 3
15. Hazardous Substances. As used in this Section 15; (a) "Hazgird L

_";‘aroducts toxic
pesticides and herbicides, volatile solvents, materials containing asbest aidehyde, and

radicactive materials; (b) "Environmental Law" means federal laws and laws 0

Law; and (d) an "Environmental Condition" means a condition that can cau
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage,
Hazardous Substances, or threaten to release any Hazardous Substances, on or i
Borrower shall not do, nor aliow anyone else to do, anything affecting the Property (@) that |
violation of any Environmental Law; (b) which creates an Environmental Condition; or () whizh, d!
the presence, use, or release of a Hazardous Substance, creates a condition that a*:wersel:,ir s
value of the Property. The preceding two sentences shall not apply to the presence, use, or storig
the Property of small quantiies of Hazardous Substances that are generally recognized to b
appropriate to normal residential uses and to maintenance of the Property (including, but not limite
hazardous substances in consumer products). e

Borrower shall promptly give Lender written notice of. (a) any investigation, claim, demand
lawsuit or other action by any governmental or regutatory agency or private party involving the Property
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ap -any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any

ironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
leagse of any Hazardous Substance; and (c) any condition caused by the presence, use or release
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is
by any governmental or regulatory authority, or any private party, that any removal or other
it pf any Hazardous Substance affecting the Property IS necessary, Borrower shall promptly

h 6n Lender for an Environmental Cleanup.
leratton, Remedies. Lender shall give notice to Borrower prior to acceleratlon

cceleration of the sums secured by this Security Instrument and sale
auction at a date not less than 120 days in the future. The notice shall

the date specified in the notice, Lender at its option, may
of all sums secured by this Security Instrument without
he power of sale and/or any other remedies permitted by

and costs of title evidence.
If Lender invokes the ower
occurrence of an event of defmr

Lender shall give written notice to Trustee of the
['Lender’s election to cause the Property to be sold.
Trustee and Lender shall take such n regarding notice of sale and shall give such notices
to Borrower and to other persons pplicable Law may require. After the time required by
Applicable Law and after publication o hé notice of sale, Trustee, without demand on
Borrower, shall sell the Property at:pu ction to the highest bidder at the time and place
and under the terms designated in the totice of sale in one or more parcels and in any order
Trustee determines. Trustee may post e sale of the Property for a period or periods permitted
by Applicable Law by public announce ‘Me»nt at the time and place fixed in the nofice of sale.
Lender or its designee may purchase the Property
Trustee shall deliver to the purchaser Trust

court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sums
termination of Borrower's ability to obtain further advance
Trustee to reconvey the Property and shall surrender this Se nt and the Agreement
evidencing debt secured by this Security Instrument to Trustee _ reconvey the Property
without warranty to the person or persons legally entitled to it. Such persory or,persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveya :

18. Substitute Trustee. In accordance with Applicable Law:~ie fmay from time to time
appoint a successor trustee to any Trustee appointed hereunder who
conveyance of the Property, the successor trustee shall succeed to
conferred upon Trustee herein and by Applicable Law.

19. Use of Property. The Property is not used principally for agriculttira! RO

20. Attorneys’ Fees. Lender shall be entitled to recover its reasonable al
m any actlon or proceeding to construe or enforce any term of thrs Secun'.

fees incurred by Lender in any bankruptey proceeding or on appeal

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTE
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT %Rﬁ*:‘
ENFORCEABLE UNDER WASHINGTON LAW.



/ A %0&/(/ (Seal)

Cecil W Clardy -Borrower

V;ZZ’ anoe /M ﬂ/zzrﬂ/ (Seal)

Elearior M Clardy -Borrower

(Seal)
~Borrower

(Seal)
~-Borrower

Owner of Collateral (other than Borrowes



TATE OF WASHINGTON, County ss: Skﬁtg t

f this Novembe 725 20t , before me the undersigned, a Notary Public in and for the State of
: ston, duly commissioned and sworn, personally appeared ce Cl' | W, ( lard @

and  Ele@anoy W Clandy

be the individuai(s) described in and who executed the foregoing instrument, and

© me that signed and sealed the said instrument as-ttui~ free and voluntary act and
ses and purposes therein mentioned.

MELISSA A KRISTOFFERSON
STATE OF WASHINGTON
(Seal) NOTARY PUBLIC

MY COMMISSION EXPIRES
02-04-20

tary | I5uinc in and for the State of Washington residing at:
Purkin ch 1o

REQUEST FOR RECONVEYANCE

To Trustee:
The undersigned is the holder of the Agreement sectired
together with all other indebtedness secured by this Deed of Tru
hereby directed to cancel said Agreement and this Deed of Trust,
reconvey, without watranty, all the estate now held by yol under;
persons legally entitied thereto,

Deed of Trust. Said Agreement,
ave been paid in full. You are
ch are delivered hereby, and to
Deed of Trust to the person or

Date:

Copyright Oak Tree Business Systama, Ing., 1987-2008. Al Rights Reserved.



