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DEED OF TRUST 5396 (

(OPEN-END CRElmp HIS DEED OF TRUST SECURES FUTURE ADVANCES)

DEFINITIONS

Words used in multiple sections of
Sections 6, 8, 13 and 15.:Certain
provided in Section 11.

his document are defined below and other words are defined in
’regarding the usage of words used in this document are also

Borrower is the trustor under this Security Insi
(C)"Lender" is Boeing Employees’ Credit-Union. Lender is a Credit Union organized and existing
under the laws of the State of Washinigton. Lender's address is P.O. Box 97050, Seattle,
Washington 98124-9750. Lender is the bertefigiary under this Security Instrument.
(D)"Trustee” is Trustee Services, Inc. PO Box 2986 3647 NW Birin Street #200 Silverdale, WA 98383 .
(E)"Agreement” means the Credit Line Account Variahle Interest Rate Home Equity Secured
Open-End Credit Agreement and Truth-In-Lendipg
November 25, 2016 . The Agreemet
advances not to exceed at any time an amount equak.
Twenty-two thousand eight hundred and 00 / 1 Qg e rswssss -
Dollars (U.S. $ 22,800.00 ) plus interest. Bor
Periodic Payments and to pay the debt in full not later tha
(F)"Property” means the property that is described belo
Property.”

Loan Reference Number: 2010461404

at'Borrower may, from time to time, obtain
imum Credit Limit (as defined therein) of

Abbreviated Legal Description:
L. 15-16, 50-51, Holiday Hideaway Div #1, V8, P38, Skagit Co

Assessor's Property Tax Parcel Number:  P85886, P65847, P65848, PE5885

(G) "Loan" means the debt owed under the Agreement, plus interest, any late char ar other fees
and charges due under the Agreement, and all sums due under this Security Instrurnert plus‘interest.
{H) "Applicable Law" means all controliing applicable federal, state and local statutes’ re
ordinances and administrative rules and orders (that have the effect of law) as well-ds
final, non-appealable judiciaf opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees.
and other charges that are imposed on Borrower or the Property by a condominium
homeowners association or similar organization.

{(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction ori N&te
check, draft, or similar paper instrument, which is initiated through an electronic terminal, teleph
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated ‘elie#
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghotise
transfers.
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%} "Miscellaneous Proceeds™ means any compensation, seftlement, award of damages, or proceeds
ict by any third party (other than insurance proceeds paid under the coverages described in Section
. (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
raperty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as

of Skagit
[Name of Recording Junsdlctlon]

PLATS, PAGE 38, RECORDS O
COUNTY, WASHINGTON. TAX

which currently has the address of

Anacortes , Washington ("Property Address"):

the property, and all
Il replacements and

additions shall also be covered by this Security Instrument. All of
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of th
has the right to grant and convey the Property and that the Property i

" claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Late Charges or other Fees and Charg
pay when due the principal of, and interest on, the debt owed under the Agreement aiig

Lender may require that any or all subsequent payments due under the Agreement and |
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such’
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity
(d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in
Agreement or at such other location as may be designated by Lender in accordance with the notfice
provisions in Section 10. Lender may retum any payment or partial payment if the payment or partials
(page 2 of 9)




peyments are insufficient to bring the Loan current. If Borrower has breached any covenant or
reement in this Security Instrument and Lender has accelerated the obligations of Borrower
eu der pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
tor pamal payments in the future, but Lender is not obllgated to apply such payments at the

payment to bring the Loan current. If Borrower does not do so within a reasonable
nder shall either apply such funds or return them to Borrower. If not applied earlier,

: ts and agreements secured by this Security Instrument.
2. Charges; Lie Borrower shall pay alt taxes, assessments charges, fines, and impositions
attributable to the B

any, and Community Association Dues, Fees, and Assessmenits, if any.

discharge any lien which has priority over this Security Instrument unless
g to the payment of the obligation secured by the lien in a manner
80, long as Bomower is performmg such agreement (b) contests the lien

Borrower: (a) agrees |n'
acoeptable to Lender, bd

opinion operate to prev t e entorcement of the lien while those proceedings are pending, but only
until such proceedings
satisfactory to Lender subo

omlinating thetJien to this Security Instrument. If Lender determines that any
part of the Property is subje fiep“which can attain priority over this Security Instrument, Lender
may give Borrower a notice ide g the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien o ake ong- ore of the actions set forth above in this Section 2.

3. Property Insurance. Bono ‘keep the improvements now existing or hereafter erected
on the Property insured against loss’| azards included within the term "extended coverage," and
other hazards inciuding, but not limite arthqeiakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the’amaunt$ (including deductible levels) and for the periods that
Lender requires. What Lender require: ant to the preceding sentences can change during the
term of the Loan. The insurance carrier groyiding the insurance shall be chosen by Bormower subject to
Lender's right to disapprove Borrower's ice, which right shall not be exercised unreasonably.
Borrower shall be responsible for the pa nt of anyfees imposed by the Federal Emergency
Management Agency in connection with the review o food zone determination resulting from an
objection by Borrower, :

If Borrower fails to maintain any of the cove ges des¢ E)ed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's ex r is under no obligation to purchase any
geshall cover Lender, but might or might
‘eﬁhents of the Property, against any risk,
hazard or liability and might provide greater or lesser cove ,ge thar was prewously in effect. Borrower
acknowledges that the cost of the insurance coverage so ¢
insurance that Borrower could have obtained. Any amouriis
shall become additional debt of Borrower secured by this “Sect
bear interest at the rate chargeable for advances under the Agr
and shall be payable, with such interest, upon notice from Lende

All insurance policies required by Lender and renewals
Lender's right to disapprove such policies, shall include a standa
Lender as mortgagee and/or as an additional loss payee. Lender shatf“‘r“r’év_e right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give!'tc Lender ell receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurs ge, not otherwise
required by Lender, for damage to, or destruction of, the Property, such pp
mortgage clause and shall name Lender as mortgagee andfor as an additiol

In the event of Ioss Borrower shall give prompt notice to the insurance cal f"

er. Lender

be applied to restoration or repair of the Property, if the restoration or repair is ecornidmie
Lender's security is not lessened. During such repair and restoration period, Lender s
hold such insurance proceeds until Lender has had an opportunity to inspect such Prope,\
work has been completed to Lenders satisfaction, provided that such inspection shail u
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymerit &r in'd s
of progress payments as the work is completed. Unless an agreement is made in wring or Appl
Law requires interest to be paid on such insurance proceeds, Lender shall not be requires
Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other thirdy
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligati
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Inskument, whether o' not
then due, with the excess, if any, paid to Borrower.
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will begin when the notice is glven In either event, or if Lender acquires the Property under
16 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance

by Borrower) under all insurance policies covering the Property, insofar as such rights
he coverage of the Property. Lender may use the insurance proceeds either to repair

‘Maintenance and Protection of the Property; Inspections. Borower shall
impair the Property, allow the Property to deteriorate or commit waste on the

from deteriorating or decreasing in value due to its condition. Unless it is
fon 3 that repair or restoration is not economically feasible, Borrower shall
if damaged to avoid further deterioration or damage. if insurance or

paid in connection with damage to, or the taking of, the Property, Borrower
mg,or restoring the Property enly if Lender has released proceeds for
e proceeds for the repairs and restoration in 2 single payment or in
rk is completed. If the insurance or condemnation proceeds are

promptly repalr'f.

condemnation proceeds
shall be responsible f
such purposes. Len
a series of progress pay
not sufficient to repair or
completion of such repai

5. Protection of Lender's nté
If: (@) Borower fails to perform the-¢évensints and agreements contained in this Security Instrument; (b)
there is a legal proceeding that might siggifi icantly, affect Lender's interest in the Property and/or rights
under this Security Instrument (such. deding in bankruptcy, probate, for condemnation or
attain priority over this Security Instrument or to enforce
andoned the F‘roperty, then Lender may do and pay for

value of the Property, and securing ard/or
not limited to: (a) paying any sums secured

o liability for not taking any or all
ender under this Section 5 shall

Proceeds shall be applied to restoration or repair of the Property,
economically feasible and Lenders security is not lessened. During such

made in writing or Applicable Law requires interest to be paid on such Miscellaneo:
shall not be required to pay Borrower any interest or eamings on such Miscellaneo
restoration or repair is not economically feasible or Lender's security would be
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instru
not then due, with the excess, if any, paid to Borrower.

Proceeds shall be applied to the sums secured by this Security Instrument, whether or n
with the excess, if any, paid to Borrower.

greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sum
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds




rotiitiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial

kirig, destruction, or loss in value divided by (b) the fair market value of the Property immediately before

ial taking, destruction, or loss in value. Any balance shall be paid to Bormrower.

he event of a partial taking, destruction, or loss in value of the Property in which the fair

ztket value of the Property immediately before the partial taking, destruction, or loss in value is less
h the ariaunt of the sums secured immediately before the partial taking, destruction, or loss in value,

nless Borrawer and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to

th d by this Security Instrument whether or not the sums are then due.

perty is abandoned by Borrower, or if, after notice by Lender to Borrower that the

Op
damages arfowar fails to respond to Lender within 30 days after the date the notice is given, Lender
is autho 'w : and apply the Miscellaneous Proceeds either to restoration or repair of the

> indefault if any action or proceeding, whether civil or criminal, is begun that, in
e It in forfeiture of the Property or other material impairment of Lender's
; hi*s under this Security Instrument. Borrower can cure such a default and, if
instate as provided in Section 14, by causing the action or proceeding to

Lender's judgmi
interest in the Property o
acceleratlon has occur

tast of Borrower shall not operate to release the liability of
“Borrower. Lender shall not be required to commenca
proceedings against any Successo
otherwise modify amortization of th

Lender in exercising any right or remed ng, without limitation, Lender's acceptance of payments
from third persons, entities or Success Interest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or preclude:the exercise of any right or remedy.

8. Joint and Several Liability; Co-sigiers; Successors and Assigns Bound, The covenants
nefit the successors and assigns of Lender
Borrower covenants and agrees that

Borrower's obligations and liability shall be joint arid geveral; H
Security Instrument but is not personally liable urid

the-co-signer's tnterest in the Property
igated to pay the sums secured by
Botrower can agree to extend,
of this Secunty Instrument or the

under the terms of this Security instrument; (b) is not pér ‘
this Security Instrument; and (c) agrees that Lender and
modify, forbear or make any accommodations with segard |
Agreement without the co-signer's consent.

9. Loan Charges. Lender may charge Borrower fe ;
Borrower's default, for the purpose of protecting Lender's mtere !
Security Instrument, including, but not limited to, attorneys' fees, property in ectlon and valuation fees.
In regard to any other fees, the absence of express authority in.thi
specific fee to Borrower shali not be construed as a prohibition on t
not charge fees that are expressly prohibited by this Security Instrum

If the Loan is subject to a law which sets maximum loan ch;
interpreted so that the interest or other loan charges collected or to be ¢

gafy;_ pplicable Law,
ges, and-that Iaw is finally

necessary to reduce the charge to the permitted limit; and (b) any st ollected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lend to make
this refund by reducing the principal owed under the Agreement or by maki dieet payment to
Borrower. Borrower's acceptance of any such refund made by direct payment to \
a waiver of any right of action Borrower might have arising out of such overcharge
10. Notices. All notices given by Borrower or Lender in connection with this

through that specified procedure. There may be only one designated notice address under this Sa
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it b
class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have bee:




iwan to Lender until actually received by Lender. If any nofice required by this Security Instrument is
5o required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
guirement under this Security Instrument.

” Governing Law; Severability; Rules of Construction. This Security Instrument shall be
d by federal law and the iaw of the jurisdiction in which the Properly is located. All rights and

but such silence shall not be construed as a prehibition against agreement by contract.
any provision or clause of this Security Instrument or the Agreement conflicts with

e ngelty or a Beneficial Interest in Botrower. As used in thts Section 13,
ns any Iegal or beneficial interest in the Propelty including, but not limited to,

ay require immediate payment in full of all sums secured by
option shall not be exercised by Lender if such exercise is

this Security Instrument. Hz;;
prohibited by Appllcable Law

these sums prior to the expiration of |
Security Instrument without further notie

in this Security Instrument (b) such other panad as Appli
Bon‘owers right to reinstate; or (c) entry of a judg

covenants or agreements; (c) pays all expenses |n
but not limited to, reasonable attorneys' fees, pro

Pmp@rty and rights under this Security
instrument, and (d) takes such actton as Lender may reasonably require to assure that Lender's interest in

reinstatement sums and expenses in one or more of the foliow
{b) money order; (c) certified check, bank check, treasurer’s ¢l

obhgatnons secured hereby shall remain fully effective as if no aw&{_, raﬁon
right to reinstate shall not apply in the case of acceleration under Sectiéiti-+:

15. Hazardous Substances. As used in this Section 15: (a) "Hazz
substances defined as toxic or hazardous substances, pollutants, or wasf
) *products toxic
pesticides and herb:c;des volame salvents, matenals containing asbesto: aidehyde, and

radioactive materials; (b) “Environmental Law" means federal laws and laws o

Law; and (d) an "Environmental Condition" means a condition that can ca
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ér
Hazardous Substances, or threaten to release any Hazardous Substances, on or i ¢
Borrewer shall not do, nor allow anyone else to do, anything affecting the Property? (
violation of any Environmental Law; (b) which creates an Environmental Condition; or (c) s

the Property of smaﬂ quantities of Hazardous Substances that are generally recogmzed t
appropriate to normal residential uses and to maintenance of the Property (including, but not limite
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demand
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
(page 6 of 9)




pa.any Hazardous Substance or Environmental Law of which Borrower has actual knowiedge; (b) any
ironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
lease of any Hazardous Substance; and {c) any condition caused by the presence, use or release
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
] by any govemmental or regulatory authority, or any private party, that any removal or other

ediatioh-of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
Cessary remedial actions in accordance with Environmental Law. Nothing herein shall create
tion on Lender for an Environmenta! Cleanup.
cceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
rrower's breach of any covenant or agreement in the Agreement under which
L itted (but not prior to acceleration under Section 13 unless Applicable Law
is he notice shall specify: (a) the default; (b) the action required to cure the
)4 date, not Jess than 30 days from the date the notice is given to Borrower, by which
the default musi-be cured; and (d) that failure to cure the default on or before the date specified
cceleration of the sums secured by this Security Instrument and sale
ction at a date not less than 120 days in the future. The notice shall

‘the right to reinstate after acceleration, the right to bring a court
xistence of a default or any other defense of Borrower to acceleration

of the Property.: ‘
further inform Borréwi

and sale, and any other
default is not cured o
require immediate pay

further demand and

re the date specified in the notice, Lender at its option, may
full of all sums secured by this Security Instrument without
he power of sale and/or any ather remedies permitted by
sgiifitled to collect all expenses incurred in pursuing the
i including, but not limited to, reasonable attorneys' fees

and costs of title evidence.
If Lender invokes the power .

; of-sile, Lender shall give written notice to Trustee of the
occurrence of an event of defauit an

‘Lender's election to cause the Property to be sold.
Trustee and Lender shall take st regarding notice of sale and shall give such notices
to Borrower and to other persons pplicsible Law may require. After the time required by
Applicable Law and after publication o notice of sale, Trustee, without demand on
Borrower, shall sell the Property at ‘zu ction to the highest bidder at the time and place
and under the terms designated in th tice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpéine sale of the Property for a period or periods permitted
by Applicable Law by public announcereit at the tirme and place fixed in the notice of sale.
Lender or its designee may purchase the Property at

Trustee shall deliver to the purchaser Trussé
covenant or warranty, expressed or implied. -
facie evidence of the truth of the statements ma . Trustee shall apply the proceeds of
the sale in the following order: (a) to all expen sale, including, but not limited to,
reasonable Trustee's and attorneys’ fees; (b) to ali'Sums securad by this Security Instrument;
and (c) any excess to the person or persons legally e
court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sums secyrad this Security Instrument and
termination of Borrower's ability to obtain further advances under.t
Trustee to reconvey the Property and shall surrender this Se Fity=insifurpent and the Agreement
evidencing debt secured by this Security Instrument to Trustee. ustee shall reconvey the Property
without warranty to the person or persons legally entitied to it. Stch LE
recordation costs and the Trustee's fee for preparing the reconveya

18. Substitute Trustee. In accordance with Applicable Law,™
appeint a successor trustee to any Trustee appointed hereunder wh
conveyance of the Property, the successor trustee shall succeed to
conferred upon Trustee herein and by Applicable Law.

19. Use of Property. The Property is not used principally for agricultur

20. Attorneys’ Fees. Lender shall be entitled to recover its reasonable att
in any action or proceeding to construe or enforce any term of this Security,
"attorneys' fees," whenever used in this Security Instrument, shall include withouf limitz
fees incurred by Lender in any bankruptcy proceeding or on appeal.

d conveying the Property without any
the Trustee's deed shall be prima

may from time to time
ceassd to act Without

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEN
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT
ENFORCEABLE UNDER WASHINGTON LAW,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

(Seal)

Mitchell M Cook

-Borrower

(Seal

Owner of Collateral

-Borrower

(Seal)

=-Borrower

(Seal)

Owner of Collateral (other than Borrowst

-Borrower



TATE OF WASHINGTON, Countyss: SKpnI Y

this 23 My o6& Nvemver olpbefore me the undersigned, a Notary Pubiic in and for the State of
shisigton, duly commissioned and sworn, personally appeared

be the individual(s) described in and who executed the foregeing instrument, and
© me that signed and sealed the said instrument as WS free and voluntary act and
56 ’and purposes therein mentioned.

NOTARY PUB!

MY COMMISSION EXPIR!
08-29-19

A / H L
lic in and for the State of Washington residing at:

s/
Libla

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreement §ecii
together with all other indebtedness secured by this Dee
hereby directed to cancel said Agreement and this Deed ¢
reconvey, without warranty, alt the estate now held by y
persons legally entitled thereto.

ich are delivered hereby, and to
Deed of Trust to the person or

Date:

OTES 003 WA

Copyright Oak Tree Business Systems, Inc., 1987-2008. Al Rights Reserved,



