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Abbreviated Legal Description: PT E & SE SW, 23-34-03

[Include lat, block and plat or section, township and range]

Title Order No.. 620027712
Escrow No.: 620027712
LCAN # 7_’_006623

DEED OF TRUST

[ MIN1001359-0007006623-5 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document®
Sections 3. 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16.
{A) "Security Instrument” means this document, which ig
together with all Riders to this document,
{B) "Borrower” is DENNIS w JENSEN AND ANDREA

) d below and other words are defined in
age of words used in this document

Dzcember 7, 2016,
A MARRIED CQUPLE.

Borrower is the trustor under this Security Instrurment.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

{D) "Trustee” is Chicago Title Company.

(E) "MERS"” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS s the
naminee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ('
Borrower, which further describes the relationship between Lender and MERS, and which is incorpgr
into and amends and supplements this Security Instrument.
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LOAN #: 7006623
) "Mote” means the promissory note signed by Borrower and dated December 7, 2016.
“Noie states that Borrower owes Lender  TWO HUNDRED NINETY THOUSAND AND NO/100* *
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5 $290,000.00 ) plus interest. Borrower has promlsed 10 pay this debt in regular

and all sums due under this Security Instrument, plus interest.
5 all Riders to this Security Instrument that are executed by Borrower, The following
>Cuted by Borrower {check box as applicable):

iz Rate R|der LI Condominium Rider [ ] Second Home Rider

] Planned Unit Development Rider [ V.A. Rider

{1 Biweekly Payment Rider

Reglstra[ion Systems, inc. Rider

(J) “Applicable Law¥ means,
ordinances and adm, istrative f

controlling applicable federal, state and local statutes, regulations,
and orders (that have the effect of law) as well as all applicabie final,

; Fees, and Assessments” means all dues, fees, assessments and
drrower or the Property by a condominium association, homeowners
assomauon or similar organization.
(L) “Electronic Funds Transfet" 5 any transfer of funds, ather thana transaction originated by check,
draft, or similar paper instrume fich is initiated through an electronic terminal, telephonic instrument,

0, paint-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers,

(%)) “Escrow ltems" means those iteh
(N) "Miscellaneous Proceeds” mea ) ensation, settlement, award of damages, or proceeds
paid by any third party (other than insi{ eds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Y. (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of cond&mfiation; or {iv) misrepresentations of, or omissions as 1o, the
value and/or condition of the Property.
(0) "Mortgage Insurance” means insura
on, the Loan, ¥

(P} "Periodic Payment” means the regularly schedud
the Note, plus (ii) any amounts under Section 3 of thi y instrument.

(Q) "RESPA” means the Real Estate Settiement Frogedures Act (12 U.S.C. §2601 et seq.) and its imple-
menting reguiation, Regulation X (12 C.F.R. Part 1024).as night be amended from time to time, or any
additional or successor legislation or regulation that goverfis the Samsessubject matter. As used in this Security
Instrument, "RESPA” reters ta all requirements and res imposed in regard 10 a "federally
related mortgage loan” evenif the Loan does not qualifyasa”™ d mortgage loan" under RESPA.
en title to the Property, whether
rdfor this Security Instrument.

rotecting Lender against the nonpayment of, or default

unt due for (i) principal and interest under

(i) the repayment of the Loan, and all renewals, extensions and n
performance of Borrower's covenants and agreements under this
this purpese, Borrower irrevocably grants and conveys to Trustee, intr
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of R
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PA
APN #: P22331/ 340323-0-001-0009
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LOAN #: 7006623
hiclecurrently has the address of 15758 Kamb Road, Mount Vernon,

[Street) ICity]
ngton 98273 ("Property Address"):

[Zip Code]

ER WITH all the improvements now ar hereafter erected on the property, and all easements,
es, and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
Rofrower understands and agrees that MERS holds only legal title to the interests granted
s, ecurity Instrument, but, if necessary to comply with law or custom, MERS [as nominee

imiited 1o, the right to foreclose and sell the Property and to take any action required of
but£icy limited to, releasing and canceling this Security Instrument.

the Property and that the Property is unencumbered, except for encum-
rants and will defend generally the title to the Property against all claims

covenants with lrmlteﬂ v
property.

1. Payment of Prir;t‘fw@
Borrower shall pay when due

der the Note and this Security Instrument shall be made in
¥ instrument received by Lender as payment under the Note

ment be made in one or more of the following forms,

c) certified check, bank check, treasurer’s check or
cashier's check, provided any such chi Fawn upon an institution whaose deposits are insured by a
federal agency, instrumentality, or entity: Electronic Funds Transfer.

Payments are deemed received by Lelder when received at the location designated in the Note or at
such other location as may be designated tiy kender in acggrdance with the notice provisions in Section
15. Lender may return any payment or partiafipayment i yment or partial payments are insufficient
to bring the Loan current. Lender may accapt any payrm artial payment insufficient to bring the Loan

2 rights to refuse such payment or partia
payments at the time such payments are

plied to the outstanding principal
balance under the Note 1mmed|ately prior to foreclosure. No# which Borrower might have now
or in the future against Lender shall relieve Borrower from yrents due under the Note and this
Security Ihstrument or performing the covenants and agreemgrts-sBcuded by this Security Instrument.

2. Application of Payments or Proceeds. Except as otivanais d inthis Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following ordey af priority: (a) interest due
under the Note; (b) principal due under the Note; {c) amounts due uhder Section 3. Such payments shall
be applied to each Periadic Payment in the order in which it becar aining amounts shall
be applied first to late charges, second to any ather amounts due un
to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Perio

late charge. If more than one Periodic Payment is outstanding, Lender ma‘g apply ahy.payment received
from Borrower to the repayment of the Periodic Payments if, and to the extégtthal, g& yment can be
paid in full. To the extent that any excess exists after the payment is applied ta.the ful ,,em of one or
more Periodic Payments, such excess may be applied to any late charges due. V, prepayments
shall be applied first to any prepayment charges and then as described in the Nof '

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or pastpone the due date, or change the amount, of the P2

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic :
under the Note, until the Note is paid in full, a sum (the "Funds”} to provide for paymedit &
for: (a) taxes and assessments and other items which can attain priority over this Security |
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Erog
(c) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgaga Inskyganc
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mori»g&ge Inss
ance premiums in accordance with the provisions of Section 10. These itlems are called "Escigw It
At origination or at any time during the term of the Loan, Lender may require that Community Assajgi;
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LOAN #: 7006623
LessFees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
i het an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow |tems unless Lender waives Borrower's
tQ pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to

in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow Items directly, pursuant to a waiver. and Borrower fails to pay

or alt Escrow ltems at any time by a notice given in accordance with Section
n, Borrower shall pay to Lender all Funds, and in such amounts, that are then

der RESPA, and (b) not o excead the maximum amount a lender can require
mate the amount of Funds due on the basis of current data and reasonable
scrow ltems or otherwise in accordance with Applicable Law,

titution whose deposits are insured by a federal agency, instrumental-
r is an institution whose deposits are so insured) or in any Federal
he Funds to pay the Escrow [tems no later than the time specified

"Estrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits L make such a charge Unless an agreement is made in writing or

Applicable Law requires intere

Funds as required by RESPA.
i there is a surplus of Funds held

12 maonthly payments. If there is a defici f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESP. d Borrower shall pay to Lender the amount necessary 10
make up the deficiency in accordance with RESPA, but iFndmore than 12 monthly payments.

Upon payment in full of all sums secured by this St rument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tax:
utable to the Property which can attain priority over
rents on the Property, if any, and Community Associati
that these items are Escrow Items, Borrower shall pay th !

Borrower shall promptly discharge any lien which has this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligati the fien in @ manner acceptable
ta Lender, but only so long as Borrower is performing such greemerit; b} contests the lien in good faith

ents, charges, fines, and impositions attrib-
ty.fnstrument, leasehold payments or ground
~Fees-and Assessments, if any. To the extent

prevent the enforcement of the lien while those proceedings are.ne
are concluded; or (c) secures from the holder of the lien an agreeme
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borro
more of the actions set forth above in this Sectiorn: 4.

ry to Lender subordinating
aperty is subject to a lien
a notice identifying the
he lien or take one or

ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now &
the Property msured agamst Ioss by fire, hazards included within the term

This insurance shall be maintained in the amounts {including deductlble [evels)
Lender requires. What Lender requires pursuant to the preceding seniences ca
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Berrower's choice, which right shall not be exercised unreasonabl
Borrower to pay, in connection with this Loan, either: (a) a ane-time charge for flood
certification and tracking services; or (b) a one-time charge for flood zone determinati

determination resulting from an objection by Borrower.
It Borrower fails to maintain any of the coverages described above, Lender may obtainy
coverage, at Lender's option and Borrower's expense. Lender is under ne obligation to purc
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LOAN #: 7006623
icelar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
rd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
ges that the cost of the insurance coverage so abtained might significantly exceed the cost of
hat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
fonal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
te from the date of disbursement and shall be payable, with such interest, upon notice from
wer requesting payment.
icies required by Lender and renewals of such policies shall be subject to Lender's
uch policies, shall include a standard mortgage clause, and shall name Lender as
‘an additional loss payee. Lender shall have the right to hold the palicies and renewal

eeds, whether or not the underlying insurance was required by Lender,
shalt he applled 10 restsr pair of the Property, if the restoration or repair is economically feasible

and Lender's securi;y )

ds until Lender has had an opportunity to inspect such Property to
:d to Lender’s satisfaction, provided that such inspection shall be

gaid on such msurance proceeds, Lender shall not be requ:red to
on such proceeds Fees for public adjusters, or other third parties,
the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or rep ahiomically feasible or Lender's security would be lessened,
the insurance proceeds shall be applie fe sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid ¥ Bosrower.Such insurance proceeds shall be applied in the order
provided for in Section 2. _

If Borrower abandons the Properf
claim and related matters. If Borrower i
insurance carrier has offered to settle a cl

retained by Borrower shall n

not respond within 30 days to a notice from Lender that the
hen Lender may negotiate and settle the claim. The 30-day

tion 22 or otherwise, Borrower hereby assighso Lender (a), Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpsid under tk te or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any. of unearned premiums paid by Borrower)
under all insurance policies covering the Property, i ch rights are applicable to the coverage
of the Property. Lender may use the insurance prdi 0 repair or restore the Property or to pay
amounts unpaid under the Note or this Security Insig yether or not then due.

6. Occupancy.Borrower shalloccupy, estabhsh h Rf@@er‘tyas Borrower's principal residence
ntinue to occupy the Property as
Borrower's principal residence for at least one year after the'date of pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably less extenuating circumstances
exist which are beyond Berrower's control.
7. Preservation, Maintenance and Protection of the, F‘m

pections. Borrower shall not

roperty in order to prevent
the Property from deteriorating or decreasung in value due to its co 35 it is determined pursu-

ant to Section 5 that repair or restoration is not economically feasul:d

Lse Sponsible for repairing
5€s. Lender may disburse

55 payments as the
r restore the

paid in connection with damage to, or the taking of, the Property, Borrovvar.
or restoring the Property only if Lender has released proceeds for such pur;
proceeds for the repairs and restoration in a single payment or in a serie
work is completed, If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completion,

Lender or its agent may make reasonable entries upon and inspections Gk
sonable cause, Lender may inspect the interior of the impravements on the Pro
Borrower notice at the time of or prior to such an interior inspection specifying sus

8. Borrower's Loan Application. Borrower shalibe in defaultif, duringthe L

consent gave materially false, misleading, or inaccurate infarmation or statements to
provide Lender with material information} in connection W|th the Loan. Material represe

principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security,
if (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might S|gmf|cantly affect Lender's interest in the Property and/or rig, S
this Security instrument (such as a proceeding in bankruptey, probate, for condemnation or for '
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LOAN #: 7006623
orgement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
orrower has abandoned the Property, then Lender may do and pay for whatever is reasanable or
ypriate to protect Lender's interest in the Property and rights under this Security Instrument, including

nd/or assessing the value of the Property, and securing and/or repairing the Praperty. Lender’s
i ude, but are not limited to: (a) paying any sums secured by a lien Wthh has priority over this

and/or rights under this Secunty Instrument, including its secured position in a bankruptcy
secliring the Property includes, but is not limited to, entering the Property to make repairs,
Hs #place or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
‘Lender does not have to do so and is not under any duty or obligation to do so. Itis

y Instguime
Borrower shall not surrend
the ground lease. Borrswer shall.not, without the express written consent of Lender, alter or amend the
ires’ e title to the Property, the leasehald and the fee title shall not merge
writing.

er required Mortgage Insurance as & condition of makjng the Loan,

Borrower shall continue to pay to Len A
when the insurance coverage ceased ¢ sLender will accept, use and retain these payments as
nsurance. Such loss reserve shall be non-refundable,
notW|thstand|ng the fact that the Loan il axély paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such lo erve. Lender can ng longer require loss reserve payments
t and for the period that Lender requires) provided by an
tned, and Lender requires separately desig-

f Lender required Mortgage Insurance as a

insurer selected by Lender agam becomes &
nated payments toward the premiums for Mortgage Insur
condition of making the Loan and Borrower was requirgd e separately designated payments toward
the premiums for Mortgage Insurance, Borrower shdll remiums required to maintain Mortgage
Insurance in effect, or o provide a non-refundab reserye, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agrees een Borrower and Lender providing for
such termination or until termination is required by Apy +othing in this Section 10 affects Bor-

incur if Borrower does not repay the L.oan as agreed, Borr

Mortgage insurers evaluate their total risk on all such
enter into agreements with other parties that share or modify thy
are on terms and conditions that are satisfactory to the mortgage-i
to these agreements. These agreements may require the mortgage §

arty to the Mortgage Insurance.
ingorce from tirne to time, and may

he other party (or parties)
ake payments using any
de funds obtained from

21, any reinsurer, any
amounts that derive

(a) Any such agreements will not affect the amounts that Borrower i
Mortgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow
(b) Any such agreements will not affect the rights Borrower has - if an

may include the right to receive certain disclosures, 1o request and obtam cange
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, am'i
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination,

assugned to and shall be pald to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender’'s security is not |es
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LOAN #: 7006623
ringsuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

Proceeds If the restoration or repair is not econcmically feasible or Lender's security would
iscellaneous Proceeds shall be applied (o the sums secured by this Security Instrument,

fer provided for in Section 2,
g total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
less Borrower and Lender otherwise agree in writing, the sums secured by
sHe reduced by the amount of the Miscellaneous Proceeds multiplied by the

this Securtty Instrument 5
i unt of the sums secured immediately before the partial taking, destruc-

foliowing fraction: (a)
tion, or loss in valueg dj
taking, destruction, oi'lo

Inthe event of a pa

ny batance shall be paid 1o Borrower,
tction, or loss in value of the Property in which the fair market value

of the sums secured amnt_" 2 e partial takmg destructlon or loss in value, unless Borrower
and Lender otherwise agree-in.ari e Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrurment wh

if the Property is abandons ‘
Party {as defined in the next sentened #eis fo make an award to settle a claim for damages, Borrower
fails to respond ta Lender within 30.da’ ef the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceed ef to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether o Gt thep "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or § y @alnst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any g2tign or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitisre, of the Property or other material impairment of Lender's
interest in the Property or rights under this Seturity Instrurpent. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Sectic by causing the action or proceeding o he
dismissed with a ruling that, in Lender’s judgment, p forfeiture of the Property or other material
impairment of Lender's interest in the Property or
any award or claim for damages that are attributabs
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied t
in the order provided for in Sectton 2.

Borrower ar any Successor in Interest of Borrower shall no
any Successors in interest of Borrower. Lender shall not be retiured
Successor in Interest of Borrower or to refuse to extend time forpay rwise modify amortization

by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lend Tin exefcfsmg any right or remedy
including, without limitation, Lender's acceptance of payments fro rd perdpns, entities or SUCCesSOrs
in Interest of Borrower or in amounts less than the amount then dueé; i
the exercise of any right or remedy

elease the liability of Borrower or
merce proceedings against any

and agrees that Borrower's oblugat:ons and !labtllty shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a
Security Instrument only to mortgage, grant and convey the co-signer’s int
terms of this Security Instrument; (b) is not personally obligated to pay the sufasg-
Instrument; and (c) agrees that Lender and any other Borrower can agree o €
make any accommeodations with regard 10 the terms of this Security Instrumen
co-signer's consent.

rower’s nghts and benefits under this Security Instrument Borrower shall not be refeas {
obligations and liability under this Security Instrument unless Lender agrees to such release,if
covenants and agreements of this Security Instrument shall bind {except as provided in
benefit the successors and assigns of Lender. ;

14. Loan Charges. Lender may charge Borrower fees for services performed in connec
rower’s default, for the purpose of protecting Lender's interest in the Property and rights undert
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fegs
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LCAN #: 7006623
meother fees, the absence of express authority in this Security Instrument to charge a specific fee to
er shall not be canstrued as a prohibiticn on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.

"tgan is subject to a law which sets maximum loan charges, and that law is finally interpreted
[ rest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
the Note or by making a direct payment ta Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
& provided for under the Note). Borrower’s acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

Borrower in connection with this Security Instrument shall be deemed to have
r wien mailed by first class mail or when actually delivered to Borrower's notice
s, Notice to any one Borrower shall constitute notice to all Borrowers unless
uires otherwise. The notice address shall be the Property Address unless
itute notice address by notice to Lender. Borrower shall promptly notify

address if sent by othar
Applicable Law expressly

port a change of address through that specified procedure. There
ress under this Security Instrument at any one time. Any notice to

unless Lender has designate
Security Instrument shall net

requirement will satisfy the cor %p ndin irement under this Security Instrument

16. GoverningLaw; Severahih Construction. This Security Instrument shall be governed
by federal law and the law of thej in which the Property is focated. All rights and obligations
contained in this Security Instrument
Applicable Law might explicitly or impli
such silence shall not be construed as;

" m‘ against agreement by contract. In the event that any
the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securi rument or the Note which can be given effect without the

conflicting provision.

take any action.

17. Borrower's Copy. Borrower shall be gwe' the Note and of this Security Instrument.
lorrower. As used in this Section 18, “Inter-
estin the Property” means any legal or bengficial inter & Pre wuty including, but not limited to, those
beneficial interests transferred in a bond for deed, contrdEt for'deed,fristallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrg

If alt or any part of the Property or any Interestin the Pro

»

consent, Lender may reqwre immediate payment in full of kS 3&.&5’%“:’5
However, this option shall not be exercised by Lender if such exgrg

| by this Security Instrument.
ited by Applicable Law.

sums prior to the expiration of this pericd, Lender may invoke anyirée
Instrument without further notice or demand on Borrower,

rower shall have the right to have enforcement of this Security Instrument
ta the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; (b) such ather period as Applicable Law might specify for
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument:
Borrower: {a) pays Lender all sums which then would be due under this Sec
Note as if ng accelerauon had occurred (b} cures any default of any other cove

& contained in this
inof Borrower's

one or more of the followmg forms, as selected by Lender: (a) cash; {b) money order, (c )
bank check, treasurer's check or cashier's check, provided any such check is drawn upon :
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fundss
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shallyent
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LOAN #: 7006623
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

le might resultin a change in the entity (known as the "Loan Servicer") that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

to which payments should be made and any other information RESPA reguires in
tice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Barrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.

will remdin wuth':l.,%*ie
by the Note purcha .

e émber of a class) that anses from the other party's actions pursuant to this Security
Instrument or that alleg&s thatthe other party has breached any provision of, or any duty owed by reasaon
of, this Security instrumem ntil such Borrower or Lender has notified the other party {with such notice
given in compliance irements of Section 15) of such alleged breach and afforded the other
party hereto a reasg ter the giving of such notice to take corrective action. If Applicable
Law provides a time péri st elapse before certain action can be taken, that time period will be
deemed to be reasonabji s of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower i
to Section 18 shall be deéy
this Section 20.

e hital protection; (c) "Environmental Cleanup” includes
any response action, remed|al action; 4 action, as defined in Environmental Law; and {d} an
"Environmental Condition” means a co that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
nrasence, use, disposal, storage, or release of any Hazardous

Substances, or threaten to release any Hazgrdous Substances, on or in the Property. Borrawer shall not
do, nor allow anyone else to do, anything affecéing the Pr y (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, ot high, due to the presence, use, or release of
a Hazardous Substance, creates a condition that agk ts the value of the Property. The preced-
ing two sentences shall not apply to the presenc ge on the Property of small quantities of
Hazardous Substances that are generally recogniz opriate to normal residentiat uses and to
maintenance of the Property (including, but not limit Fargdeus, substances in consumer products).
Borrower shall promptly give Lender written notic ¢ tigation, claim, demand, lawsuit

or other action by any governmental or reguiatory agency of private farty involving the Property and any
Hazardous Substance or Environmentai Law of which Bor ual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, 1&aking, disckarge, release or threat of release
of any Hazardous Substance, and (¢} any condition caused Pres
ous Substance which adversely affects the value of the Propert: arns, or is notified by any
governmental or regulatory authority, or any private party, that any femioval™griother remediation of any
Hazardous Substance affecting the Property is necessary, Borrovier
remedial actions in accordance with Environmental Law. Nothing i ik create any obligation on
Lender for an Environmental Cleanup.

(a) the default; {b} the action required to cure the default; (c) a date, notle
the date the notice is given to Borrower, by which the default must be cured;
cure the default onor before the date specified in the notice may result ina

acceleration, the right to brmg a court action to assert the non-existence of a default.or any
defense of Borrower to acceleration and sale, and any other matters required to hcluﬁeﬁ
notice by Applicable Law. If the default is not cured on or before the date speci g

Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitied to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attornﬂy ;
and costs of title evidence. i

Initials:
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LOAN #: 7006623
li-4.ender invokes the power of sale, Lender shali give written notice to Trustee of the occur-

tion of the notice of sale, Trustee, without demand on Borrower, shalt sell the Property
on to the highest bidder at the time and place and under the terms designated in the

evidence of theé4i tt}

fthe statements made therein, Trustee shall apply the proceeds of the sale in
the following orde Ej

3.all expenses of the sale, including, but not Iimited to, reasonable Trustee's

person or pegsensiegallyentitied to it or to the clerk of the superior court of the county in which
the sale took place. .

23. Reconveyance,:
request Trustee to rece
dencing debt secured by

gh payment of all sums secured by this Security Instrument, Lender shall
operty and shall surrender this Security Instrument and all notes evi-
[ ‘ ty Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persci SONS fgally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fee'for pregiajing the reconveyance.

24. Substitute Trustee. In acggrdance with Applicable Law, Lender may from time to time appoint
@ successar rustee to any Tous inted hereunder who has ceased to act. Without conveyance of
the Property, the successor® awie i succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The'Prapert

26. Attorneys' Fees. Lender.s
any action or proceeding to consty
fees,” whenever used in this Security
by Lender in any bankruptcy proceedi

used principally for agricultural purposes.

: itled to recover its reasonabie attorneys’ fees and costs in
force any term of this Security Instrument. The term “attorneys’

pment, ghall include without limitation attorneys' fees incurred

ORAL AGREEMENTS OR ORAL ¢Qm ﬂ'i\ﬂENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts®and agr
Security Instrument and in any Rider executed by Bo

DENNIS W JENSEN

_%QCPZJW Qer/ Lo

ANDREA J JENSEN

he terms and covenants contained in this
1 recorded with it,

[ 2~/ Fhsea

i DATE

Initials: Qf
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LOAN #: 7006623

COUNTY DFﬁzﬁiﬁ (T ss:

: y rsonally appeared before me DENNIS W JENSEN AND ANDREA J JENSEN

the individual partytGartied described ip and who executed the within-agd
t, and acknowledged that he/sheg @ ignhed the same as his/he aw ree
d deed, for the uses and purposes therein mentioned.

and and official seal this L;L_ day of » y ; _Q(_)Q/é

un

Notary Public in and for the State of
Washington, residing at /:i/p [Z

My Appointment E:

Lender: Peoples Bank
NMLS D: 405872
Loan Originator: Jennifer Thoenhp
NMLS ID: 487362

1.‘_,\vu.\llIH“’,‘,

Vo RICk Y,

WYL R T “
s O

Initials:
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Exhibit A — Legal Description

t Vernon, WA 98273

Property ;fax ID Number: P22331 / 340323-0-001-0009

PARCEL A:

That portion of the follov escribed tract lying within the boundaries of the Southeast
Quarter of the Soutfiwes ar and of the Southwest Quarter of the Southeast
Quarter of Section 23, Township 34 North, Range 3 East, WM.,

i1 of said Southwest Quarter of the Southeast Quarter;

Beginning at the Southeast co
8 feet (all courses referred to the South line of

Thence South 89 degrees 45" We
the Southeast
Quarter of Section 23, Township 3
degrees 45" West);
Thence North 0 degrees 49’ East 1 )8 feet to the true point of beginning;
Thence North 0 degrees 49’ East 25784 feet;

Thence South 89 degrees 30° West 1454.94 fe.
Thence South O degrees 25'27” East 256.19
Thence North 89 degrees 33’ East 1486.28%est to the true point of beginning;

rth,-Range 3 East, W.M_, as being South 89

EXCEPT that portion, if any, lying West of the Weés he East Half of the East Half
of the Southeast Quarter of the Southwest Quarter ;
ALSO EXCEPT that portion of the Southwest Quart: :
Section 23, Township 34 North, Range 3 East of the Willa

follows:

Beginning at the Southeast comer of said subdivision;
thence South 89°45' West a distance of 45.18 feet (all courses i
of the Southeast Quarter of Section 23, Township 34 North, Rang
Willamette Meridian, as being South 89°45' West);

thence North 00°49’ East a distance of 1052.08 feet to the true place
thence North 00°49' East a distance of 97.84 feet;

thence South 89°30' West a distance of 240.00 feet;

thence South 00°25'27" East to a point which lies South 89°33' West from th
of beginning; '
thence North 89°33' East a distance of 240.00 feet to the true place of begin

AND ALSO EXCEPT roads.



d.in Skagit County, Washington.

the Southeast Quarter of Sé
South 89 degrees 45’ West), «_
Thence North 0 degrees 49’ Ea
Thence South 89 degrees 30° We
Thence South 0 degrees 2527 Ea 256.19 feet;
Thence North 89 degrees 33’ East 1 486 28 feet to the true point of beginning;

EXCEPT that portion, if any, lying West of the Wie
of the East Half of the Southeast Quarter of

2 of the East Half of the East Half
west of said Section.

Situated in Skagit County, Washington.



LOAN #: 7006623
MIN: 1001359-0007006623-5

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORF
('"MERS Rider
incorporated] inte a
Instrument”yof the.s
are one or more perso

Peoples Bank, ;

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
this 7th day of December, 2016, and is
ends and supplements the Deed of Trust (the "Security
ate given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower's Note to

trartered Bank

("Lender”) of the same date’ and covering the Property described in the Security
Instrument, which is K

15758 Kamb Road, IVqu rhonz‘ WA 98273.

In addition to the covenants &n
and Lender further covenant a
follows:

A. DEFINITIONS

greements made in the Security Instrument, Borrower
dgreg’that the Security Instrument is amended as

Instrument is amended as follows:

1. The Definitions section of-the Securi

“"Lender” is Peoples Bank . |

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instru we-térm “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systéms, In€. MERS is a separate
corporation that is the Nominee for Lender and is acti el “Lender. MERS is
organized and existing under the laws of Delaware, and ha ess and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88§) 679-MERS. MERS s
appointed as the Nominee for Lender to exercise the rights, dities ang’obligations of
Lender as Lender may from time to time direct, including but ngtimite inti
successor trustee, assigning, or releasing, in whole or in part this.
foreclosing or directing Trustee 1o institute foreclosure of this
or taking such other actions as Lender may deem necessary oi_
this Security Instrument. The term "MERS" includes any successorg ari
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, until MERS' Nominee interest is terminated. "

strument,
ate_under

the following definition:

"Nominee” means one designated to act for another as its represé ativ
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Lg?
Form 3158 04/2014 Initials: =
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LOAN #: 7006623
SFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
s follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
fans and modifications of the Note; and (ii) the performance of

"5 :and agreements under this Security Instrument and the Note.
For this purpose;, Boreower irrevocably grants and conveys to Trustee, in trust, with

power of salé, the-follgwing described prc[J_Perty located in the

County I\P(pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPT TTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A". .

APN #: P22331/ 1-0009

which currently has the address of

[Street][City]
WA 98273
[State] [Zip Code]

TOGETHER WITH all the improveméh
property, and all easements, appurtenances, ar
the property. All replacements and additions
Instrument. All of the foregoing is referred t
"Property.”

hereafter erected on the
fixtures:now or hereafter a part of
alsobe covered by this Security
ig Security Instrument as the

Lender, as the beneficiary under this Security lnstrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable {aw or this Security
Instrument to be served on Lender must be served ipn MERS as the designated
Nominee for Lender. Borrower understands and agrees thai MERS .as the designated
Nominee for Lender, has the right to exercise any or all in
to Lender, including, but not limited to, the right to forecloss
and to take any action required of Lender including, but not {imi
releasing this Security Instrument, and substituting a successg

C. NOTICES

15.Notices. All notices given by Borrower or Lender in conne
Security Instrument must be in writing. Any notice to Borrower in connggtiol
Security Instrument shall be deemed to have been given to Borrower w 1ali
by first class mail or when actually delivered to Borrower's notice adares 56
by other means. Notice to any one Borrower shall constitute notice to alxBorrowers
unless Applicable Law expressly requires otherwise. The notice address, shall 4

the Property Address unless Borrower has designated a substitute notic

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials: !
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LOAN #: 7006623

Lender. Borrower shall cPromptly notify Lender of Borrower's change of
Lemder specifies a procedure for reporting Borrower's change of address,
.shall only report a change of address tgl]-nrough that specified procedure.
y one designated notice address under this Security Instrument at
wnotice to Lender shall be given by delivering it or by mailing it by first
‘s address stated herein unless Lender has designated another
o Borrower. Borrower acknowledges that any notice Borrower
yst also be provided to MERS as Nominee for Lender until
terast is terminated. Any notice provided by Borrower in connection
yunstpdrpent will not be deemed to have been given to MERS until

actually received by*MERS. Any notice in connection with this Security Instrument
shall not be deemgt ave been given to Lender until actualg; received by Lender, If
any notice requir is-Security Instrument is also required under Applicable Law,
the Applicable Law rggdirement will satisfy the corresponding requirement under this
Security Instrumen

address by noti
ovides to |

& OF LOAN SERVICER: NOTICE OF GRIEVANCE
Section 20 of the & y Instrument is amended to read as follows:

20.S5ale of Note; C
or a partial interest in the Nt
one or more times without prio
directs MERS to assign MERS

e oan Servicer; Notice of Grievance. The Note
‘{together with this Security Instrument) can be sold

ice 1 Borrower. Lender acknowledges that until it
et interest in this Security Instrument, MERS
: Ahe authority to exercise the rights of Lender. A
sale might result in a change in the gntity (known as the "Loan Servicer”) that collects
Periodic Payments due under the kote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also migh# be one g ‘more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a e of the Loan Servicer, Borrower
will be given written notice of the change-whi
the new Loan Servicer, the address to*which payments should be made and any
other information RESPA requires in conne a notice of transfer of servicing.
If the Note is sold and thereafter the Loa wiced by a Loan Servicer other
than the purchaser of the Note, the mortgag seryjeing obligations to Borrower
will remain with the Loan Servicer or be trans

g successor Loan Servicer
and are not assumed by the Note purchaser uril wise provided by the Note
purchaser. '

Neither Borrower nor Lender may commencé;joi oined to any judicial
action (as either an individual litigant or the member of & that arises from the
other ﬂarty's actions pursuant to this Security Instrumeht or thaf alleges that the other

arty has breached any provision of, or any duty owed. by redsen of, this Security
nstrument, until such Borrower or Lender has notified the, y*(with such notice
given in compliance with the requirements of Section 15) leged breach and
afforded the other party hereto a reasonable period after the giving oFsuch notice to
take corrective action. If Applicable Law provides a time period wkich must elapse

before certain action can be taken, that time period will be daem easonable

for purposes of this paragraph. The notice of acceleration and opposunity tocure given
to Borrower pursuant to Section 22 and the notice of acceleration gi Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and ity10 take

corrective action provisions of this Section 20.
E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follov

24, Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed heig
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 7006623

shall sugteged to all the title, power and duties conferred upon Trustee herein and by
Appiicenle Lav

GNIMG BELOW, Borrower accepts and agrees to the terms and covenants
contaitjes iS*MERS Rider.

j2 -/ /G  (Seal)
! DATE

Andiaa ) Icl/ 12 /10 _ (Seal)

ANDREA J JENSEMN DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
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Exhibit A — Legal Description

7006623

5 415758 Kamb Road
nt Vernon, WA 98273

Quarter of the South
Quarter of Section 23,

Beginning at the Southeast comer of said Southwest Quarter of the Southeast Quarter;
Thence South 89 degrees feet {all courses referred to the South line of
the Southeast
Quarter of Section 23, Township
degrees 45’ West),

Range 3 East, W.M., as being South 89

Thence North 0 degrees 49' East 257.54 feet;
Thence South 89 degrees 30" West 1451.94 fe
Thence South O degrees 25'27" East 256.19

EXCEPT that portion, if any, lying West of the
of the Southeast Quarter of the Southwest Quarter

> East Half of the East Half
ction.

AL SO EXCEPT that portion of the Southwest Quarter-of theast Quarter of
Section 23, Township 34 North, Range 3 East of the Willa;nette Mefidian, described as
follows:

Beginning at the Southeast comer of said subdivision;
thence South 89°45" West a distance of 45.18 feet (all courses
of the Southeast Quarter of Section 23, Township 34 North, Ra
Willamette Meridian, as being South 89°45’ West);

thence North 00°49' East a distance of 1052.08 feet to the true place
thence North 00°49° East a distance of 97.84 feet,

thence South 89°30' West a distance of 240.00 feet;

thence South 00°25'27" East to a point which lies South 89°33' West from th
of beginning;
thence North 89°33' East a distance of 240.00 feet to the true place of beginning

the South line

AND ALSO EXCEPT roads.



:in Skagit County, Washington.

“Southwest Quarter of the Southeast Quarter and the East 10 rods of
iter of the Southwest Quarter of Section 23, Township 34 North,
lamette Meridian, EXCEPT roads, lying North of the following

That portion of the fo
Quarter of the South:

hwest Quarier and of the Southwest Quarter of the Southeast
Quarter of Section 23, Fo

34 North, Range 3 East, W.M.:

st 45.18 feet (all courses referred to the South line of
23.Township 34 North, Range 3 East, WM., as being
South 89 degrees 45’ West);
Thence North ¢ degrees 49’
Thence South 89 degrees 30" We:
Thence South 0 degrees 25'27" Ea
Thence North 89 degrees 33" East

Situated in Skagit County, Washington.



RESIDENTIAL CONSTRUCTION RIDER

TO BE RECORDED WITH THE SECURITY INSTRUMENT
: 7006623

he Federal National Morigage Association buys all or some of the Lender's rights under
' nt and Note, the provisions and agreaments in this Rider will no longer have any

"Lender” is Peap és Bar/

"Note" means the pr
Addendum to Note signe

“Property” means the prog

“Security Instrument” me
of the Note.

AMENDED AND ADDITIONAL 'COVEMAN
Security Instrument, Borrower andiLends

In addition to the covenants and agreements made in the
rifier covenant and agree as follows:

1. Construction Loan Agreement.
Construction Loan Agreement (
incorporated herein by this refer

ar agfees to comply with the covenants and conditions of the
an Agpeement ) between Borrower and Lender which is
: made a part of this Security Instrument. The Loan
Agreement provides for the construe f certain Improvements (“Improvements”) on the Preperty.
All advances made by Lender pursuantti the Loan Agreement shall be an indebtedness of Borrower
secured by this Security Instrument as “an

performance of all covenants condmons and
Agreement. Upon the failure of Borrower to ke i

ts required by the Lender in the Loan
¢ rm any of the covenants, condltlons and

in the loan documents and secured hereby
payable.

rents on the Property including the
xtension, renewal, or substitution

acquisition cost of the Property, if any, and any notes
thereof. Borrower affirms, acknowledges and warrants
Instrument, as amended, in the Official Records of the colint recording district where the
Property is located, no Improvements contemplated by the Logh, t have been constructed,
no work has been performed, and no materials have been o ed or delivered except as expressly
approved by Lender in writing. ;

3. Future Advances. In addition io the sum evidenced by the N _%ecunty Instrument shall
secure all funds hereafter advanced by Lender to or for the benefit of Borrower, s contained in the
tiortgaged property
u{_horized by the

4. Disbursements to Protect Security. All sums disbursed by Lender prio
improvernents to protect the security of this Security Instrument, up to the
Note and any future advances, shall be treated as disbursements pursuant to

the collection from Borrower of interest at such rate would be contrary to applicabl
event such amounts shall bear interest at the highest rate which may be collecte
under applicable law and shall be payable upen notice from Lender to Borrower reque
therefor.

5. Assignment of Rights or Claims. From time to time as Lender deems necessary to prote :
intersst, Borrower shall, upon reguest of Lender, execute, acknowledge before a notary, and de
to Lender, assignments of any and all rights or claims which relate to the construction on.the
Property. :




reach by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan
greement, Lender, at Lender's option, with or without entry upon the Property, {a)} may invoke any of
gights or remedies provided in the Loan Agreememnt, (b) may accelerate the sums secured by this

y do both although failure to exercise any of its rights and remedies at any one time does not
itlite a waiver or modification of any conditions, rights or remedies.

n this Security Instrument, together with the following, all of which are referred to as the
1@ portion of the Property described below which constitutes real property is sometimes

improvements (provided in the Loan Agreement or otherwise), and tenements
d on the Property; any and all heretofore and hereafter vacated alleys and
operty; easements, rights, appurtenances, rents (subject however to any

wtires, machinery, equipment, building materials, appliances, and goods of
" now or hereafter located in, on, or used, or intended to be used in
d all replacements and accessions of them, including, but not limited
‘ ipplying or distributing heating, cocling, electricity, gas, water, air and
light, security and acgess controll apparatus; plumbing and plumbing fixtures; refrigerating, cooking
and laundry equipmet; ; i interi i i
and cabinets; interior ‘arig
and extinguishing appz
cleaning system, disposal, d sher, range, and oven; any shrubbery and landscaping; any and all
plans and specifications f elopmefﬁ ‘of or construction of Impravements upon the Property; any
kiting to the Property; any and all accounts, contract rights,
gjbies and chattel paper ansmg from or by vitue of any
rights and privileges obtained in
arising from or by virtue of the sa

proceeds arising from the taking of a
any law, or by right of eminent domair;,

art of the Property for any public or quasi- publlc use under
i by private or other purchase in lieu thereof all bU|Id|ng

uncludlng water, sewage, dralnage and any oth
public, present or future, including any reservati gfmil, ga-tter, certificate, license, order, contract or
otherwise and any other permit, letter, certif order, contract or other document or
approval received from or issued by any gov Atity, quasi-governmental entity, common
carrier, or public utility in any way relating to any pat perty or the improvements, fixtures
racter which Borrower now has or at

described eisewhere in this Security Instrument, provide
purchase money security interest in household goods. |

8. Security Agreement and Financing Statement. Thi: _
agreement granting Lender a first and prior security interest in - ro er's right, title and interest
in, to and under the Personal Property, under and wuthln the % . pplicable statutes of this

the Real Property, or if

: erty to the Lender. In

the event of any foreciosure sate all of the Real and Personal Prc};.». . the option of Lender,

be sold as a whole or in any part. It shall not be necessary to have pre! !

the Personal Property or any part thereof. Lender shall have all the

with respect to the Personal Property afforded to a "Secured Party” b

state in addition to and not in limitation of the other rights and recou

Security Instrument. Borrower shall, upon demand, pay to Lender thig™a

expenses, including the fees and disbursements of Lender's legal counsel

agents which Lender may incur in connection with: '

f any and all
ny experts and
(i) The making and/or administration of this Security Instrument;

(i) The custody, preservation, use or operation of, or the sale of, collection from,
upon any property, real and/or personal, described in this Security Instrument;

(i} The exercise or enfarcement of any of the rights of Lender under this Security Instru

{(iv) The failure by Borrower to perform ar observe any of the provisions or covenants in this
Security Instrument; or

7006623 lnitialsjg/ ;



1.

12,

BY SIGNING BELOW, Borrower accapts and agree
Residential Construction Rider.

) Any actions taken by Lender for any reason whatsosver in any case or proceeding under Chapter
. 11, or 13 of the Bankruptcy Code or any successor statute thereto, including, but not limited to,
n taken with respect to issues particular to federal bankruptcy law.

ietion. Lender shall not be responsible for the completion of the Improvements, and shall not in
i be considered a guarantor or surety of performance by Borrower or any Contractor or any

severed from this Security Instrument and the remainder enforced as if such
enfarceable provision is not a part of this Security Instrument.

Address.
The name and,
Dennis W Jﬁn ;
15758 Kamb,Road i

Mount Vernon, WA~ 987

Borrower during construction of the Improvements is:
WAndrea J Jensen

The name and adg
Peoples Bank, a W&
1801 Riverside Drive
Mount Vernon, WA @

IMPORTANT INFORMAS
TO YOUR PROPERTY.

ANY PERSON PERFORMIN{
THE CONSTRUCTION, REPA

TO A LIEN AGAINST YOUR PRY
YOUR PROPERTY. TO AVOID THi
WAIVERS FROM ALL PERSONS P
WORK ON YOUR PROPERTY.
CONTRACTOR IN THE AMOUNT O

L("-'féwif’l/l’t:l.—; e %L gt e

Dennis W Jensery” DATE

\%[71 clwe Q MJ

Andrea J Jensen  DATE

{o become fixtures on the descriced Property herein and is to be filed for record mi'f-?.t,
where mortgages on real estate are recorded. Additionally, this instrument should s
mdexed not only as a mortgage, but as a financing statement covering goods that are ¢

(Secured Party)} are set forth in this instrument.




