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Trustee: Northwest Trustee Se
LLC

Lender: Wells Fargo Bank, N.A.

Borrower: Rick L Nevitt, Jr and Diane
A Nevitt, husband and wife;

N

Land Tit'e and Escrow Deed o
A Dl-lbodo-
DE.

Definitions. Words used in multiple sections of this docusnent are défined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding.h¢ usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated. 2016, together with

all Riders to this document,

(B) “Borrower” is Rick L Nevitt, Jr and Diane A Nevitt, husban

ifé; Borrower is the
trustor under this Security Instrument. :
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‘Lender” is Wells Fargo Bank, N.A.. Lender is a corporation organized and existing under the
itInited States of America. Lender's address is 101 North Phillips Avenue, Sioux Falls, SD

(F) “Properr

the Property. m

(G) “Loan” means

charges due underthe Not | sums due under this Security Instrument, plus interest.
(H) “Riders” means i this Security Instrument that are executed by Borrower. The

following Riders are tohe
Adjustable Rate R

O Balloon Rider
1 VA Rider

ondominium Rider [1Second Home Rider
iaﬂned Unit Development Rider (J 1-4 Family Rider
O Other(s) [specify]

telephonic instrument, computer, or magnetic tape so as
institution to debit or credit an account. Such term includg
transfers, automated teller machine transactions, transfers fritiat
auntormnated clearinghouse transfers.

(L) “Escrow ftems” means those items that are described in S

(M) “Miscellaneous Proceeds” means any compensation, settlem
proceeds paid by any third party (other than insurance proceeds paid u
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of any part of the. Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations
ar.amissions as to, the value and/or condition of the Property

Moyrigage Insurance”’ means insurance protecting Lender against the nonpayment of, or

& the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et
g regulation, Regulation X (12 C.F.R. Part 1024), as they might be
) ae, or any additional or successor legislation or regulation that governs
the same subjéct : used in this Security Instrument, RESPA refers to all requirements and
restrictions that are

not qualify as a "f

Borrower's covenants and agreements
Borrower irrevocably grants and con
described property located in the Courit

) Trustek, in trust, with power of sale, the following
pe.of Recording Jurisdiction] of Skagit [Name of

d on the property, and all easements,
. All replacements and additions
ing is referred to in this Security

appurtenances, and fixtures now or hereafter a paft
shall also be covered by this Security Instrument. Al
Instrument as the "Property."

tate hereby conveyed and
ngumbered except for

the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants I
covenants with limited variations by jurisdiction to constitute a uniforin-secyri
real property. '

d non-uniform
ihstrument covering

Uniform Covenants. Borrower and Lender covenant and agree as follo
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ent of Principal, Interest, Escrow Items, Prepayment Charges and Late

§ pursuant to Section 3. Payments due under the Note and this Security Instrument
in4l,S. currency. However, if any check or other instrument received by Lender as
pte or this Security Instrument is returned to Lender unpaid, Lender may requ1re

g.forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
heck or cashier's check, prowded any such check is drawn upon an institution

v Lender when received at the location designated in the Note or

{. as'my $ignated by Lender in accordance with the notice provisions in
Section 15. Lender may t yment or partial payment if the payment or partial payments are
insufficient to bring the T at. Lender may accept any payment or partial payment insufficient
to bring the Loan current, wit yafvet of any rights hereunder or prejudice to its rights to refuse
i future, but Lender is not obligated to apply such payments at

the time such payments are accey
then Lender need not pay intere

Such payments shall be apphed to each Periodic Payment i
remaining amounts shall be applied first to late charges, se
Security Instrument, and then to reduce the principal balan

If Lender receives a payment from Borrower for a delinquent
sufficient amount to pay any late charge due, the payment may be
and the late charge. If more than one Periodic Payment is outstandit

payment can be paid in full. To the extent that any excess exists after the
full payment of one or more Periodic Payments, such excess may be appli
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taty prepayments shall be applied first to any prepayment charges and then as described in the

til the Note is paid in full, a sum (the "Funds") to provide for payment of
es and assessments and other items which can attain priority over this Security

iums for any and all insurance required by Lender under Section 5;
remiums, if any, or any sums payable by Borrower to Lender in lieu
pSurance premiums in accordance with the provisions of Section 10.
ms." At origination or at any time during the term of the Loan,
Association Dues, Fees, and Assessments, if any, be escrowed
assessments shall be an Escrow Item. Borrower shall promptly
o be paid under this Section Borrower shall pay Lender the

These items are calle
Lender may require ¢ ,
by Borrower and such d

fae in writing. In the event of such waiver, Borrower
e amounts due for any Escrow Items for which

payment of Funds has been waived by
evidencing such payment within such

fails to pay the amount due for an Escrow Ttent, Lende
pay such amount and Botrower shall then be obligated
amount. Lender may revoke the waiver as to any of af

such amounts, that are then required under this Sectiorn

Lender may, at any time, collect and hold Funds in an amoiin
the Funds at the time specified under RESPA, and (b) not &
can require under RESPA. Lender shall estimate the amount &f
and reasonable estimates of expenditures of future Escrow Items or
Applicable Law.

nt to permit Lender to apply
maximum amount a lender
the basis of current data

instrumentality, or entity (including Lender, if Lender is an institution whog:
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay t
than the time specified under RESPA. Lender shall not charge Borrower fi
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annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Jnterest on the Funds and Applicable Law permits Lender to make such a charge. Unless an

ever, that interest shall be paid on the Funds. Lender sha]l give to Borrower, without
; counting of the Funds as required by RESPA.

f:Funds held in escrow, as defined under RESPA, Lender shall account to
& ' 'funds in accordance with RESPA Ifthereis a shor'tage of Funds held in
esCrow, as deﬁne
shall pay to Len

under RESPA, Lender
the amount necessary

4. Charges; Liens. Borrow
attributable to the Property whil
or ground rents on the Property, ;
any. To the extent that these items are
in Section 3.

hich has priority over this Security Instrument unless
of the obllgatlon secured by the llen in a manner

part of the Property is subject to a lien which can attain pri
may give Borrower a notice identifying the lien, Within 10

6. Property Insurance. Borrower shall keep the improvements now ex
on the Property insured against loss by fire, hazards included within the t
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e. This insurance shall be maintained in the amounts (including deductible levels) and for
iods that Lender requires. What Lender requires pursuant to the preceding sentences can

the term of the Loan. The insurance carrier providing the insurance shall be chosen by
ect to Lender's nght to disapprove Borrower ] ch01ce whlch r1ght shall not be exercised

shall also be TESpO

r the payment of any fees imposed by the Federal Emergency Management
Agency in conne ’

he review of any flood zone determination resulting from an objection by

If Borrower fails to m

' of the coverages described above, Lender may obtain insurance
coverage, at Lender's.¢ |

rrower's expense, Lender is under no obligation to purchase any
Therefore, such coverage shall cover Lender, but might or

s equity in the Property, or the contents of the Property, against
i 1de greater or lesser c-:)verage than was prevmusly in effect.
Borrower acknowledges th
the cost of insurance that Borr ould have obtained. Any amounts dlsbursed by Lender under
this Section 5 shall become additionat debt
amounts shall bear interest at the Nofe,
such interest, upon notice from Lender

All insurance policies required by Lend#
right to disapprove such policies, shall in¢|
as mortgagee and/or as an additional loss pas
renewal certificates. IT Lender requires Borr

newals of such policies shall be subject to Lender's
a standard mortgage clause and shall name Lender

carrier and Lender. Lender
er and Borrower otherwise
nsurance was required

by Lender, shall be applied to restoration or repair of the Pr(;pe
economically feasible and Lender's security is not lessened. Durin

*
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peeeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
blig djusters or other third parties, retained by Borrower shall not be pald out of the insurance

: all be the sole obligation of Borrower. If the restoration or repair is not economically
det's security would be lessened, the insurance proceeds shall be applied to the sums

he Property, Lender may file, negotiate and settle any available insurance
. If Borrower does not respond within 30 days to a notice from Lender that

any insurance proceeds i
Instrument, and (b} any
premiums paid by Bosf ‘

ot restore the Property or )
or not then due.

extenuating circumstances exist which gnd Borrower's control.

ction of the Property; Inspections Borrower

ecreasmg in value due to its condition.
ration is not economically feaSIble,

perty only if Lender has
¥ the repairs and restoration

: oropetty. If it has
reasonable cause, Lender may inspect the interior of the improvements on Lender shall
give Borrower notice at the time of or prior to such an interior inspection

cause,
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ower's Loan Application. Borrower shall be in default if, during the Loan application
Usrower or any persons or entities acting at the direction of Borrower or with Borrower's
consent gave materially false, misleading, or.inaccurate information or statements to

is Security Instrument (such as a proceeding in bankruptcy, probate,
or enforcement of a lien which may attain priority over this Security
wregulations), or (¢) Borrower has abandoned the Property, then

; is reasonable or appropriate to protect Lender's interest in the
Instrument, including protecting and/or assessing the value
a_mng the Pmperty Lender 5 actlons can mclude but are not

Securing the Property includes, b
locks, replace or board up doors and
code violations or dangerous condition

:-i"t‘éd to, entering the Propetty to make repairs, change
s, drain water from pipes, eliminate building or other

do so. It is agreed that Lender incurs no If
Section 9.

secured by this Security Instrument. These amount
disbursement and shall be payable, with such inters
payment.

If this Security Instrument is on a leasehold, Borrower shal
lease. If Borrower acquires fee title to the Property, the leas
unless Lender agrees to the merger in writing,

all the provisions of the
fee title shall not merge

10. Mortgage Insurance. If Lender required Mortgage Insuranc cotidition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage

the mortgage insurer that previously provided such insurance and Bort
separately de51gnated payments toward the premlums for Mortgage Insu shall pay the

reviously in
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2ct. 4t a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
ct..from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage

gnated payments that were due when the insurance coverage ceased to be in effect.
cept, use and retain these payments as a non-refundable loss reserve in licu of Mortgage

{in the amount ai ﬁ.—}{'
agam becomes &

period that Lender requlres) provided by an insurer selected by Lender
btained, and Lender requires separately designated payments toward the
ce. If Lender required Mortgage Insurance as a condition of making
uired to make separately designated payments toward the premivms

er shall pay the premiums required to maintain Mortgage Insurance in

effect, or to provide 4 no
ends in accordance with
termination or until term
Borrower's obligation to p.

Mortgage [nsurance reimburseg’
may incur if Borrower does no
Insurance.

¢h insurance in force from time to time, and
it share or modify their risk, or reduce losses. These
e satisfactory to the mortgage insurer and the other

ements may require the mortgage insurer to make

may enter into agreements with other p
agreements are on terms and conditions ths
party (or parties) to these agreements. These.
payments using any source of funds that the

As a result of these agreements, Lender, any purcﬁ=
other entity, or any affiliate of any of the foregomg,
in exchange for sharing or modifying the mortgage insurer cing losses. If such agreement
xchange for a share of the
grance.” Further:

amount Borrower will owe for Mortgage Insurance, and they wi
refund.
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melude the right to receive certain disclosures, to request and obtain cancellation of
Insurance, to have the Mortgage Insurance terminated automatically, and/or to

uch Miscellaneous Proceeds shall be applied to restoration or repair of

T repair is economically feasible and Lender's security is not lessened.
ation period, Lender shall have the right to hold such Miscellaneous
opportunity to inspect such Property to ensure the work has been
provided that such inspection shall be undertaken promptly. Lender
n in a single disbursement or in a series of progress payments as
nt is made in writing or Applicable Law requires interest to
Lender shall not be required 1o pay Borrower any interest or
ds. If the restoration ot repair is not economically feasible or
ellancous Proceeds shall be applied to the sums secured
n due, with the excess, if any, paid to Borrower. Such
he order provided for in Section 2,

the Property, i£i]
During such repair an

completed to Lender's s
may pay for the repairs a.
the wark is completed. U

earnings on such Miscellaneo
Lender's security would be les
by this Security Instrument, whet

In the event of a total taking, destructi
shall be applied to the sums secured by
excess, if any, paid to Borrower.

1 value of the Property, the Miscellaneous Proceeds
urity Instrument, whether or not then due, with the

In the event of a partial taking, destruction, or-foss in v
value of the Property immediately before the partial ;

he Property in which the fair market
fruction, or loss in value is equal to
strument immediately before the
der otherwise agree in writing,

the sums secured by this Security Instrument shall be Ted
Proceeds multiplied by the following fraction: (a) the total
before the partial taking, destruction, or loss in value divid
Property immediately before the partial taking, destruction, ‘eries
to Borrower,

fair market value of the
ny balance shall be paid

In the event of a partial taking, destruction, or loss in value of the hich the fair market
value of the Property immediately before the partial taking, destruction,.or loss inFalue is less than the
amount of the sums secured immediately before the partial taking, destruetic Toss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesk
sums secured by this Security Instrument whether or not the sums are the
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roperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower

ly the Miscellaneous Proceeds either to restoration or repair of the Property or to the
y this Secunty Instrument, whether or not then due. “Opposmg Party" means the third

sult int forfeiture of the Property or other material impairment of Lender's
ts under this Security Instrument Borrower can cure such a default and,

. in Lender's judgment, precludes forfeiture of the Property or other
m rest in the Property or rights under this Security Instrument. The
lamages that are attributable to the impairment of Lender's interest
signed and shall be paid to Lender.

proceeds of any awarﬁ
in the Property are hereb:

All Miscellaneous Proceeds thit, ar
in the order provided for in

applied to restoration or repair of the Property shall be applied

12. Borrower Not Released:; hee By Lender Not a Waiver. Extension of the

time for payment or modification ef frigrtizdtion of the sums secured by this Security Instrument
granted by Lender to Borrower or any Sucéesso nterest of Borrower shall not operate to release
the liability of Borrower or any Successots in‘lntérest of Borrower, Lender shall not be required to
commence proceedings against any Successei’ in Interest of Borrower or to refuse to extend time

for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the orlgmal akrower Or any. Successors in Interest of Borrower.

Any forbearance by Lender in exercising any right or refed; including, without limitation, Lender's
acceptance of payments from third persons, entitie LCC rs in Interest of Borrower or in
amounts less than the amount then due, shall not be.a-waiver‘of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successars and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liabi nt and several. However,

any Borrower who co-signs this Security [nstrument but doés Tiet-¢x .the Note (a "co-signer"):

() is co-signing this Security Instrument only to mortgage, grti € co-signer's interest

in the Property under the terms of this Security Instrument; (b) is ersonaily obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any'sther Borrower can
agree to extend, modify, forbear or make any accommodations with T to thie tetms of this Security
Instrument or the Note without the co-signer's consent. '
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to the provisions of Section 18, any Successor in Interest of Borrower who assumes
s.obligations under this Security Instrument in writing, and is approved by Lender, shall

ender may charge Borrower fees for services performed in connection with

J the purpose of protecting Lender's interest in the Property and rights under this
Securlty Instrument; ipchudi i i

fees. In regard to az

ets maximum loan charges, and that law is finally interpreted
es collected or to be collected in connection with the Loan

ft; and (b) any sums already collected from Borrower which
ed to Borrower. Lender may choose to make this refund by
te.or'by making a direct payment to Borrower. If a refund
: ed as a partial prepayment without any prepayment

is provided for under the Note). Borrower s acceptance

exceeded permitted limits wil
reducing the principal owed un
reduces principal, the reduction wilLb
charge (whether or not a prepayment ch
of any such refund made by direct pay

15. Notices. All notices given by Borro
must be in writing. Any notice to Borrower ii, 4 F
deemed to have been given to Borrower when maJled by

,r Lender in connection with this Security Instrument
) h this Securlty Instrument shall be

otherwise. The notice address shall
tittite-notice address by notice to

Lender. Borrower shall promptly notify Lender of Borrowe
a procedure for reporting Borrower's change of address, th
address through that specified procedure. There may be only
Security Instrument at any one time. Any notice to Lender shil]
it by first class mail to Lender's address stated herein unless Lender
by notice to Borrower. Any notice in connection with this Securit
have been given to Lender until actually received by Lender. If any
Instrument is also required under Applicable Law, the Applicable Lawretuirément will satisfy the
corresponding requirement under this Security Instrument.
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rming Law; Severability; Rules of Construction. This Security Instrument shall be
vy federal law and the law of the jurisdiction in which the Property is located. All rights and

w. Applicable Law might explicitly or implicitly allow the parties to agree by contract
/silent, but such silence shall not be construed as a prohibition against agreement by
that any provision or clause of this Security [nstrument or the Note conflicts with
onflict shall not affect other provisions of this Security Instrument or the Note
et without the conflicting provision.

mstrumnent: (a) words of the masculine gender shall mean and include

I5°0r words of the feminine gender; (b) words in the singular shall mean and
include the plural an a; i i i
to take any action.

17. Borrower's Copy.
Instrument. .

18. Transfer of the Prope
18, "Interest in the Property”

a purchaser.

If all or any part of the Property or an
not a natural person and a beneficial in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediéte payment in full of all sums secured by this Security
Instrument. However, this option shall not be-gkercised by-®:iender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give B
provide a period of not less than 30 days from the d
15 within which Borrower must pay all sums secured by
pay these sums prior to the expiration of this period, Lende
this Security Instrument without further notice or demand

¢ of acceleration. The notice shall
js.given in accordance with Section
ry*Instrument. If Borrower fails to
inveke any remedies permitted by

19. Borrower's Right to Reinstate After Acceleratio ] freets certain conditions,
Borrower shall have the right to have enforcement of this Security | it discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursu: ower of sale contained
in this Security Tnstrument; (b) such other period as Applicable Law.might specify for the termination
of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this"Secutity

Security Instrument and the Note as if no acceleration had occurred; (b) ¢
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ovenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument,

cashier's check, pr
a federal agency,
Borrower, this
acceleration had ocourté nvever, this right to reinstate shall not apply in the case of acceleration
under Section 18.

interest in the Note (tog
prior notice to Borrower. 4
that collects Periodic Paym:
mortgage loan servicing obligath
There also might be one or mo

Securlty Instrument) can be sold one or more times without
sult in a change in the entity (known as the "Loan Servicer")
er the Note and this Security Instrument and performs other
he Note, this Security Instrument, and Applicable Law.
Fthe Loan Servicer unrelated to a sale of the Note. If there

to a successor Loan Servicer and are not as
the Note purchaser.

Neither Borrower nor Lender may commence, joii
individual fitigant or the member of a class) that ar TO
Security Instrument or that alleges that the other party has- hed any provision of, or any duty

owed by reason of, this Securlty Instrument, until such Borfower or I'iehder has notified the other

party (with such notice given in compliance with the requi ction 15) of such alleged

breach and afforded the other party hereto a reasonable peried giving of such notice to take
corrective action. If Applicable Law provides a time period wh
can be taken, that time period will be deemed to be reasonable for p
notice of acceleration and opportunity to cure given to Borrower pu
of acceleration given to Borrower pursuant to Section 18 shall be deer
opportunity to take corrective action provisions of this Section 20.
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rdous Substances. As used in this Section 21: (a) "Hazardous Substances" are those

ase any Hazardous Substances, on or in the Property. Borrower shall
not do, nor ailow any 0, anything affecting the Property (a) that is in violation of any
Environmental Law,]
use, ot refease of a Hazar
Property. The preceding twp sentefigés shall not apply to the presence, use, or storage on the Property

of small quantities of Haz&rdo6Us, Sul es that are generally recognized to be appropriate to normal

residential uses and to mainte perty (including, but not limited to, hazardous substances

in consumer products).

or other action by any governmental o atory ggency or private party involving the Property and
any Hazardous Substance or Environrri “of which Borrower has actual knowledge, (b) any
Environmental Condition, including but zot limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Subs d (c) any condition caused by the presence, use or

release of a Hazardous Substance which adverdely affects the value of the Property. If Borrower learns,
/07 any private party, that any removal or
other remediation of any Hazardous Substance affeefing erty is necessary, Borrower shall
promptly take all necessary remedial actions in accerdance with Environmental Law. Nothing herein

agree as follows:

prior to acceleration
ty Instrument (but not
des otherwise). The notice
date, not less than
itst be cured; and
ird¢ may result in

¢ Property at public
inforne Borrower

following Borrower's breach of any covenant or agreemerit.in thi
prior to acceleration under Section 18 unless Applicable Law prd
shall specify: (a) the default; (b} the action required to cure the,
30 days from the date the notice is given to Borrower, by which
(d) that failure to cure the default on or before the date specified iii
acceleration of the sums secured by this Security Instrument and sale
auction at a date not less than 120 days in the future. The notice shall
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ight to reinstate after acceleration, the right to bring a court action to assert the non-
nee.of a default or any other defense of Borrower to acceleration and sale, and any other
ired to be included in the notice by Applicable Law. If the default is not cured on or

s secured by this Security Instrument without further demand and may invoke the
fid/or any other remedies permitted by Applicable Law. Lender shall be entitled

to col]ectﬂ_
but not:

id of Lender's election to cause the Property to be sold. Trustee and
i, regarding notice of sale and shall give such notices to Borrower
ppllcable Law may require. After the time required by Applicable

&1 thenotice of sale, Trustee, without demand on Borrower, shall sell
¢ highest bidder at the time and place and under the terms
€ or more parcels and in any order Trustee determines.
le-of. perty for a period or periods permiited by Applicable Law
by public announcement it i
may purchase the Property

Trustee shall deliver to the pur ‘Trasiee's deed conveying the Property without any
ed, The recitals in the Trustee's deed shall be prima

Trustee's and attorneys' fees; (b) to all's
excess to the person or persons legally ¢
county in which the sale took place,

23. Reconveyance. Upon payment of all sums set
request Trustee to reconvey the Property and shall sy
evidencing debt secured by this Security Instrument te,
without warranty to the person or persons legally entitled t
recordation costs and the Trustee's fee for preparing the reg

24. Substitute Trustee. In accordance with Applicable Lz
a successor trustee to any Trustee appointed hereunder who h
of the Property, the successor trustee shall succeed to all the title,
Trustee herein and by Applicable Law.

Security [nstrument, Lender shall
Security Instrument and all notes
m&t@e shall reconvey the Property

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable
in any action or proceeding to construe or enforce any term of this Securi

HCFG-00359

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

VMP®

Wolters Kluwer Financial Services 2016120115.3.2.3509-120160721Y

DEREk



ys' fees,” whenever used in this Security Instrument, shall include without limitation attorneys'
curred by Lender in any bankruptcy proceeding or on appeal.

GREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

R TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
BLE UNDER WASHINGTON LAW.

Diane A Nevitt
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figwledgment

ed before me, and said person(s) acknowledged that he/she/the} signed
ged it to be his/herjthéiniree and voluntary act for the uses amd purposes

Loan Origination Organization: Wells
Fargo Bank N.A.

NMLSR ID: 399301
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Adjustable Rate Rider

(1-Year LIBOR Index - Rate Caps)
(Assumable After Initial Period)

RIDER is made this 8th day of December, 2016, and is incorporated into
d and supplement the Mortgage, Deed of Trust, or Security Deed (the
3 of'tfe same date given by the undersigned (the “Borrower ") to secure the

THIS ADRISTABLE
and shall be deemy
“Security Instrymgs
Borrower's Adj ustab
date and covering the

ovenants and agreements made in the Security
nant and agree as follows:

Additional Covenants. In add
Instrument, Borrower and Lender T

A. Interest Rate and Monthly Pay:
of 3.375%. The Note provides for ch

4. Interest Rate and Monthly Payme

(A) Change Dates. The interest rate [
may change on that day every 12th month there , d

e interest rate and the monthly payments as follows:

hanges.

nge on the first day of January, 2022, and
fate on which my interest rate could

interbank offered rates for one-year U.S. dollar-denomi in the London market, as
published in The Wail Street Journal. The most recent [ ilable as of the date 45 days
before each Change Date is called the “Current Index, ” privvidet fie

than zero, then the Current Index will be deemed to be zero for
rate,

If the Index is no longer available, the Note Holder will choose a fie:
comparable information. The Note Holder will give me notice of thls c

s

(C) Calculation of Changes. Before each Change Date, the Note 7
interest rate by adding two and one-quarter percentage point(s) (2.250%) (the+*" 1
Current Index. The Note Holder will then round the result of this addition to the
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The notice will include infg

e percentage point (0.123%). Subject to the limits stated in Section 4(D} below, this rounded
nnt, will be my new interest rate until the next Change Date.

older will then determine the amount of the monthly payment that would be sufficient
unpaid principal that [ am expected to owe at the Change Date in full on the maturity
interest rate in substantially equal payments. The result of this calculation will be

any single Change Date by more than two percentage point(s) (2.000%)
ave been paying for the preceding 12 months. My interest rate will never

my interest rate and the am

xd by law to be given to me and also the title and
swer any question [ may have regarding the notice.

Borrower. As used in this Section
| interest in the Property, including,
bond for deed, contract for deed,
vhich is the transfer of title by

installment sales contract OT eScrow agreemen
Borrower at a future date to a purchaser.

sold or transferred (or if

If all or any part of the Property or any Interest in th
g gr.is sold or transferred)

without Lender's prior written consent, Lender may requi
sums secured by this Security Instrument. However, this op
if such exercise is prohibited by Applicable Law.

shall provide a period of not less than 30 days from the date the not
with Section 15 within which Borrower must pay all sums secured
If Borrower fails to pay these sums prior to the expiration of this period, L
remedies permitted by this Security Instrument without further notice or d

HCFG-00027
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FTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
\TED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY

RYMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN
ND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
SHALL BE AMENDED TO READ AS FOLLOWS:

If all or any part of
is not a natural pg
prior written conse
Security Instrument.

. require immediate payment in full of all sums secured by this
tion shall not be exercised by Lender if such exercise is
.also shall not exercise this option if: (a) Borrower causes to
quired by Lender to evaluate the intended transferee as if a

be submitted to Lender irifer )
transfﬁme and (b) Lender reasonably determines that Lender's

new loan were being made.

To the extent permitted by Applical
o Lender s consent to the loan assur

_ender may also require the transferee to sign an
Lender and that obligates the transferee to keep ail the
nd in this Security Instrument. Borrower will continue

i in full, Lender shall give Borrower
otiess, than 30 days from the date the

notice is given in accordance with Section 15 within w
this Security Instrument. If Borrower fails to pay these s
Lender may invoke any remedies permitted by this Sec
demand on Borrower.
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SNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
table Rate Rider.

Diane A Nevitt
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01-160320-OFE

¢ East }; of the West 4 of the Northwest % of Section 32, Township 35 North, Range 4
ibed as follows:

thence North 2°13204
thence North 8§°5

1 which is North 88°53°56™ West 200 feet from the point of beginning;
istance of 200 feet to the point of beginning.

¢ment for ingress, egress and utilities as described in that certain “Reciprocal
Eagement Agreement withi-Juint Mainténance Provision™, recorded July 21, 1988, under Auditor’s File
No. 8807210020.

Situate in the City of Burlington, ‘ agit, State of Washington.



