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Trustee: Northwest Trustee Services
LLC

Lender: Wells Fargo Bank, N.A.
Borrewer: Charles A, Tracy and
Kimberly J. Tracy, husband and wife

Definitions. Words used in multiple sections of this docum
defined in Sections 3, 11, 13, 18, 20 and 21, Certain rules regardin,
document are also provided in Section 16.

ined below and other words are
ords used in this

(A) “Security Instrument " means this document, which is dated B) together with

all Riders to this document.

16
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orrower ™ is Chatles A. Tracy and Kimberly J. Tracy, husband and wife. Borrower is the
der this Security Instrument.

rthwest Trustee Services LLC.

he'promissory note signed by Borrower and dated December 8, 2016. The
Note states th; owes Lender two hundred seventy thousand and 00/100 Dollars (U.S.
$270,000.06) p it orrower has promised to pay this debt in regular Periodic Payments
1 H'not later than January 1, 2047,

(F) "Property” mes

prOperty that is described below under the heading "Transfer of Rights in
the Property.” ;

O Adjustable Rate Rider
O Balloon Rider
B VA Rider

homeowners association or similar organization.

(K) “Electronic Funds Transfer " means any transfer of s, other than a transaction originated
by check, draft, or similar paper instrument, which is initia electronic terminal,
telephonic instrument, computer, or magnetic tape so as to crderyih ‘or guthorize a financial
institution to debit or credit an account. Such term includes, but is Qf"limi”te;& to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
antomated clearinghouse transfers. :

{L) “Escrow ftems” means those items that are described in Section 3.
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fiscellaneous Proceeds” means any compensation, settlement, award of damages, or
roceed$paid by any third party (other than insurance proceeds paid under the coverages described

art of the. Property; (iii) conveyance in licu of condemnation; or {iv) misrepresentations
115 as to, the value and/or condition of the Property

’ means the regularly scheduled amount due for (i) principal and interest
amounts under Section 3 of this Security Instrument.

-Redl Estate Settlement Procedures Act (12 U.S.C. Section 2601 et
oulation, Regulation X (12 C.F.R. Part 1024), as they might be
additional or successor legislation or regulation that governs

J this Security Instrument, RESPA refers to all requirements and
restrictions that are impdsed in regard to a "federally related mortgage loan" even if the Loan does
not qualify as a "federat] ' age loan" under RESPA.

(P) "RESPA" mea
seq.) and its imple

(Q) "Successor in Interest
whether or not that party has'
Instrument.

Transfer of Rights in the Property.
of the Loan, and all renewals, extensions,

d " ans any party that has taken title to the Property,
umed Borrdwer's obligations under the Note and/or this Security

Sechirity Instrument secures to Lender: (i) the repayment
: wdifications of the Note; and (ii) the performance of
Borrower's covenants and agreements unde is SeCurlty Instrument and the Note. For this purpose,
Bortrower irrevocably grants and conveys to:Ttustee, in trust, with power of sale, the following
described property located in the County [Typs.af Recordipg-Jurisdiction] of Skagit [Name of
Recording Jurisdiction] SEE LEGAL DESCRIPTION ATFACHED HERETO AND MADE A PART
THEREOF

Parcel ID Number: (000125381 which currently has e ad
MOUNT VERNON [City], Washington 98273 [Zip Code

TOGETHER WITH all the improvements now or hereafter

408 Crested Butte BLVD [Street]

property, and all easements,
party. placements and additions
shall also be covered by this Security Instrument. All of the fore réfersed to in this Security

Instrument as the "Property.”

all claims and demands, subject to any encumbrances of record.
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URITY INSTRUMENT combines uniform covenants for national use and non-uniform

all pay when due the principal of and interest on, the clebt evidenced by the
it charges and late charges due under the Note. Borrower shall also pay funds

However, if any check or other instrument received by Lender as
Security [nstrument is returned to Lender unpaid, Lender may require

r's check, provided any such check is drawn upon an institution
| agency, instrumentality, or entity; or (d) Electronic Funds

Payments are deemed receiver
at such other location as may

insufficient to bring the Loan current.
to bring the Loan current, without wai
such payment or partial payments in th

A Lender is not obligated to apply such payments at
ermdlc Payment is applied as of its scheduled due date,
qunds Lender may hold such unapplied funds until

7 ver does not do so within a reasonable
to Borrower. If not applied earlier,
er the Note immediately prior

Sw or in the future against Lender

period of time, Lender shall either apply such funds 0
such funds will be applied to the outstanding pnnc1gsa

performing the covenants and agreements secured by this S

2. Application of Payments or Proceeds. Except as o ise described in this Section 2
all payments accepted and applied by Lender shall be applied.ir:
(a) interest due under the Note; (b) principal due under the Noté:
Such payments shall be applied to each Periodic Payment in the ord became due. Any

due under this
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<'late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
tepdiyed-frem Borrower to the repayment of the Periodic Payments if, and to the extent that, each

e paid in full. To the extent that any excess exists after the payment is applied to the
one or more Periodic Payments, such excess may be applied to any late charges due.
vayments shall be applied first to any prepayment charges and then as described in the

| dssessments and other items which can attain priority over this Security
brange on the Property; (b) leasehold payments or ground rents on

These items are called "Esu
Lender may require that Co

ssociation Dues, Fees, and Assessments, if any, be escrowed
s shall be an Escrow ltem. Borrower shall promptly

Items at any tlme Any such waiver ma¥y,
shall pay directly, when and where payabl
payment of Funds has been walved by Len

‘ ’n wntmg In the event of such waiver, Borrower
amounts due for any Escrow Items for which

525 be deemed to be a covenant and
ovenant and agreement” is used in

make such payments and to provide receipts sha]l for
agreement contained in this Security Instrument, as,
Section 9. If Borrower is obligated to pay Escrow Itei
fails to pay the amount due for an Escrow Item, Lend

amount. Lender may revoke the waiver as to any or all Escr
accordance with Section 15 and, upon such revecation, Bo
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suf)
the Funds at the time specified under RESPA, and (b) not to exceed
can require under RESPA. Lender shall estimate the amount of Funds
and reasonable estimates of expenditures of future Escrow Items or othefw
Applicable Law.

gecordance with
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ds shall be held in an institution whose deposits are insured by a federal agency,
ﬁtﬁllty or entity (mcludlng Lender, if Lender is an institution whose deposits are so insured)

m the Funds and Applicable Law permits Lender to make such a charge. Unless an

: iting or Applicable Law requires interest to be paid on the Funds, Lender shall
orrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, how I
charge, an ann

1 accordance with RESPA. If there is a shortage of Funds held in
ender shall notify Botrower as required by RESPA, and Borrower

If there is a deficiency of Funds held in escrow, as defined
wer as required by RESPA, and Borrower shall pay to Lender

under RESPA, Lender shall 'ng
the amount necessary to makea
monthly payments.

Upon payment in full of all sums s Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lendéf

4. Charges; Liens. Borrower shall p ‘assessments, charges, fines, and impositions
attributable to the Property which can attaj ity over this Secunty Instrument, leasehold payments

any. To the extent that these items are Escro
in Section 3.

Borrower shall promptly discharge any lien which ha$ priorityover this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the 6b cured by the lien in a manner
acceptable to Lender, but only so long as Borrower is 'y such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien i dings which in Lendet's
opinion operate to prevent the enforcement of the lien while ngs are pending, but

only until such proceedings are con¢luded; or (c) secures fr of the lien an agreement
satisfactory to Lender subordmatmg the hen to this Sccunty :

4.
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may require Borrower to pay a one-time charge for a real estate tax verification and/or
i ice used by Lender in ¢onnection with this Loan.

shall also be responsib
Agency in conngction wi
Borrower. ‘

If Borrower fails to maintai
coverage, at Lender's option and E
particular type or amount of cove

of th coverages described above, Lender may obtain insurance

‘s Expense. Lender is under no obligation to purchase any
e, such coverage shall cover Lender, but might or
might not protect Borrower, Borro .eqiify in the Property, or the contents of the Property, against
any risk, hazard or liability and might provi shter or lesser coverage than was previously in effect.
Borrower acknowledges that the cost ofighie imyrdnce coverage so obtained might significantly exceed
the cost of insurance that Borrower could obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear 1nterest at the Note rate from'the date ofdisbursement and shall be payable, with

yment.
licies shall be subject to Lender's

as mortgagee and/or as an addmonal loss payee. Lender @haﬁ
renewal certificates. If Lender requires, Borrower shall pro
premiums and renewal notices. If Borrower obtains any fo coverage not otherwise
required by Lender, for damage to, or destruction of, the Pro Ty, 51 shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as'a

In the event of loss, Borrower shall give prompt notice to the insura
may make proof of loss if not made promptly by Borrower. Unless
agree in writing, any insurance proceeds, whether or not the underlyininsur
by Lender, shall be applied to restoration or repair of the Property, if the ress

economically feasible and Lender’s security is not lessened. During such re tﬁra 1on period,
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shall have the right to hold such insurance proceeds until Lender has had an opportunity to
sueh, Property to ensure the work has been completed to Lender's satisfaction, provided that

single payment or in a series of progress payments as the work is completed. Unless
made in writing or Applicable Law requires interest to be paid on such insurance

feasible or Lenda
secured by this
Such insurance’]

If Borrower abandons
claim and related mattet

rty, Lender may file, negotiate and settle any available insurance
orfower does not respond within 30 days to a notice from Lender that

le a claim, then Lender may negotiate and settie the claim,
notice is given. In either event, or if Lender acquires the
orrower hereby assigns to Lender (a) Borrower's rights to
exceed the amounts unpaid under the Note or this Security
 rights (other than the right to any refund of unearned

Property under Section 22
any insurance proceeds in ai
Instrument and (b) any other of

ender may use the insurance proceeds either to repair
er the Note or this Security Instrument, whether

Lender otherwise agrees in writing, which consent sh
extenuating circumnstances exist which are beyond Bo

7. Preservation, Maintenance and Protection'of-the Property; Inspections Borrower
shall not destroy, damage or impair the Property, allow the-
on the Property. Whether or not Borrower is residing in the

s in value due to its condition.
ec_onomlcally feasible,

 the taking of, the
only if Lender has

in a single payment or in a series of progress payments as the work is complgte the insurance or
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ation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
ligation for the completion of such repair or restoration.

ent may make reasonable entries upon and inspections of the Property. If it has
e, Lender may inspect the interior of the improvements on the Property. Lender shall

aterially false, misleading, or inaccurate information or statements to
ender with material information) in connection with the Loan. Material

not limited to, representations concerning Borrower's occupancy of the
pal residence.

representations includerb
Property as Borrower's pi'

Property and/or rights undér his
for condemnation or forfeiture,

nstrument (such as a proceeding in bankruptcy, probate,
it of a lien which may attain priority over this Security
it (¢) Borrower has abandoned the Property, then
Rable or appropriate to protect Lender's interest in the
cluding protecting and/or assessing the value

Lender may do and pay for whateveris’
Property and rights under this Security In:
of the Property and securing and/or repaiping fhie I
f which has priority over this Security Instrument; (b)
-attorneys' fees to protect its interest in the Property and/

. on or off. Although Lender may take
not under any duty or obligation to

code violations or dangerous conditions, and have &
action under this Section 9, Lender does not have to do'so.
do 50, It is agreed that Leuder incurs no liability for not takiti
Section 9. g

Any amounts disbursed by Lender under this Section 9 shal
secured by this Security Instrument. These amounts shall bear
disbursement and shall be payable, with such interest, upon notice
payment.

inte rate from the date of
m.Eender to Borrower requesting

If this Security Instrument is on a leasehold, Borrower shall comply
lease. If Borrower acquires fee title to the Property, the leasehold and the e
unless Lender agrees to the merger in writing.

all not merge
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Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

he Mortgage Insurance coverage required by Lender ceases to be available from
surer that previously provided such insurance and Borrower was required to make
nated payments toward the premlums for Mortgage Insurance, Borrower shall pay the

ially equivalent to the cost to Borrower of the Mortgage Insurance previously
e mortgage insurer selected by Lender. If substantially equivalent Mortgage

such loss reserve. Lendé
(in the amount and for the
again becomes available,
premiums for Mortgage Insur.
the Loan and Botrower was reqpi
for Mortgage Insurance, Borrower sh:
effect, or to provide a non-refundabledd
ends in accordance with any written agr:
termination or until termination is requi;
Borrower's obligation to pay interest at th

ender requires) provided by an insurer selected by Lender
d:Lender requires separately designated payments towarq the

L premiums required to maintain Mortgage Insurance in

grve, until Lender's requirement for Mortgage Insurance

nt beviween Borrower and Lender providing for such

; ;}hcable Law. Nothing in this Section 10 affects
provided in the Note.

Mortgage Insurance reimburses Lender (or an entity that purchases the Note} for certain losses it
may incur if Borrower does not repay the Loan és agreed. Bdzrower is not a party to the Mortgage
Insurance.

n force from time to time, and
modify their risk, or reduce losses, These
age insurer and the other
mortgage insurer to make
wvailable (which may include

Mortgage insurers gvaluate their total risk on all sug
may enter into agreements with other parties that shake
agreements are on terms and conditions that are satlsfacmry
party (or parties) to these agreements. These agreements may 1eq
payments using any source of funds that the mortgage insur
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note,
other entity, or any affiliate of any of the foregoing, may receive (d
derive from (or might be characterized as) a portion of Borrower's pa;

er, any reinsurer, any
rectly) amounts that
‘r}gage Insurance,
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such agreements will not affect the amounts that Borrower has agreed to pay for
ge- lnsurance, or any other terms of the Loan. Such agreements w111 not increase the

11. Assignment of
hereby assigned to and sti

If the Property is damage
the Property, it the restora

ity to inspect such Property to ensure the work has been
mat such ingpection shall be undertaken promptly. Lender

Proceeds until Lender has ha@
completed to Lender's satisfactig
may pay for the repairs and restra

be paid on such Miscellaneous Proceedg_
carnings on such Miscellaneous Proce

roperty, the Miscellaneous Proceeds
hether or not then due, with the

In the event of a partial taking, destruction, or loss in vatue Pmpeny in which the fair market
value of the Property immediately before the partial taking, ction, @r loss in value is equal to
or greater than the amount of the sums secured by this Secu '

e Miscellaneous
cured immediately
.;falue of the

to Borrower.
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<vent of a partial taking, destruction, or loss in value of the Property in which the fair market
mf thg Property immediately before the partial taking, destruction, or loss in value is less than the

Rt ums secured 1mmedlately before the partial taking, destruction, or loss in value, unless

ender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the

next sentence) offers to make an award to settle a ¢claim for damages, Borrower
s within 30 days after the date the notice is given, Lender is authorized to

party that owes Borro
action in regard to Mi

Lender's judgment, cout
interest in the Property

: Zeiture of the Property or other material impairment of Lender's
ts undey hlS Securnty Instrument. Borrower can cure such a default and,

nder 8 judpment, precludes forfeiture of the Property or other
Property or rights under thls Securlry hlst:rument The

in the Property are hereby assigned"

All Miscellaneous Proceeds that are not

tlme for payment or modlficatlon of amortizatip}

granted by Lender to Borrower or any Successor in In cre
the liability of Borrower or any Successors in Intergst
commence proceedings against any Successor in Infes
for payment or otherwise modify amortization of the sa
reason of any demand made by the original Borrower or
Any forbearance by Lender in exercising any right or reme

. Lender shall not be reguired to
wer or to refuse to extend time

amounts less than the amount then due, shall notbe a waiver
remedy.

13. Joint and Several Liability; Co-signers; Successors a
covenants and agrees that Borrower's obligations and liability shall
any Borrower who co-signs this Security Instrument but does not execut&'t
(a) is co-signing this Security Instrument only to mortgage, grant and conv.
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operty under the terms of this Security Instrument; (b} is not personally obligated to pay the
seeured by this Security Instrument; and (c) agrees that Lender and any other Borrower can

rights and benefits under this Security Instrument. Borrower shall not be
.obligations and liability under this Security Instrument unless Lender agrees

fay charge Borrower fees for services performed in connection with
of protecting Lender's interest in the Property and rights under this
figt limited to, attorneys’ fees property mspecnon and valuation

14, Loan Charges. [¢n
Borrower's default, for

s0 that the interest or other loan'e
exceed the permitted limits, then: {a
to reduce the charge to the permitted li
exceeded permitted limits will be refung
reducing the prineipal owed under the

tion with this Security Instrument
Se::unty Instrument shall be

18. Notices. Al notices given by Borrower or Lerid
must be in writing. Any notice to Borrower in conneci
deemed to have been given to Borrower when mailed by
to Borrower s notice address if sent by other means. Notice rrower shall constitute

se. The notice address shall

Lender. Borrower shall promptly notify Lender of Borrower's chang
a procedure for reporting Borrower's change of address, then Borro

shall only report a change of
address through that specified procedure There may be only one de J 1

_ddress under IhlS

HCFG-00359

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

VMPE

Wolters Kluwer Financial Services 2016120115.3.2.3509-J20160721Y



given to Lender unti! actually received by Lender. If any notice required by this Security
s also required under Applicable Law, the Applicable Law requirement will satisfy the
ing requirement under this Security Instrument.

Law, Severability; Rules of Construction This Security Instrument shall be

As used in this Securi
correspondmg neuters

t: {(a) words of the masculine gender shall mean and include
wards of the femlmne gender b) words in the smgular shall mean and

to take any action.

17. Borrower's Copy. Bdmw
[nstrument.

18. Transfer of the Property ora Berigfigial Interest in Borrower. As used in this Section

18, "Interest in the Property" mean r beneficial interest in the Property, including, but not
limited to, those beneficial interests tranafefred i a-bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent.of wiiich'is the transfer of title by Borrower at a future date to
a purchaser.

be given one copy of the Note and of this Security

If all or any part of the Property or any Inte
not a natural person and a beneficial interest in"Borrowe
written consent, Lender may require immediate paymﬁﬁ i fit
Instrument. However, this option shall not be exercised’ by L
Applicable Law.

in the Property is sold or transferred (or if Borrower is

1d or transferred) without Lender's prior
all sums secured by this Security
if such exercise is prohibited by

I Lender exercises this option, Lender shall give Borrower
provide a period of not less than 30 days from the date the npt
15 within which Bormrower must pay all sums secured by thi

prior to the earliest of: (a) five days before sale of the Property pursuant to a
in this Security Instrument; (b) such other period as Applicable Law might
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orfower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
end;tlons are that Borrower: (a) pays Lender all sums which then would be due under this
iment and the Note as if no acceleration had occurred; (b} cures any default of any

or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
ot Jimited to, reasonable attorneys' fees, property inspection and valuation fees, and

this Security Instrument, shall continue unchanged. Lender may require

atement sums and expenses in one or more of the following forms, as

{b) money order; (¢) certified check, bank check, treasurer's check or

% stich check is drawn upon an institution whose deposits are insured by

ity.of entity; or (d) Electronic Funds Transfer. Upon reinstatement by
d

Instrument) can be sold one or more times without
- change in the entity (known as the "[.oan Servicer")
ote and this Security Instrument and performs other
this Security Instrument, and Applicable Law.

mterest in the Note (together W-%
prior notice to Borrower. A sale

is a change of the Loan Servicer, Borrow
the name and address of the new Loan Se
tice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by aL.oan Se ther than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will i
to a successor Loan Servicer and are not assumed bs

the Note purchaser.

Neither Borrower nor Lender may commence, join, or be
individual litigant or the member of a class) that arises from
Security Instrument or that alleges that the other party has b
owed by reason of, this Security Instrument, uniil such Borro
party (with such notice given in compliance with the requirements
breach and afforded the other party hereto a reasonable period after §

of such alleged
‘such notice to take
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ation given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
take corrective action provisions of this Section 20,

" includes any response action, remedial action, or removal action, as
w; and (d) an "Environmental Condition" means a condition that can

not do, nor allow anyone
Envirommental Law, (b)
use, or release of a Hazar
Property. The preceding two
of small quantities of Hazardoug
residential uses and 10 maintenan

in consumer products).

shall not apply to the presence, use, or storage on the Property
tancesthat are generally recognized to be appropriate to normal
erty (mcludmg, but not limited to, hazardous substances

n potiee of (a) any investigation, claim, demand, lawsuit

ry agency or private party involving the Property and
any Hazardous Substance or Environmen w of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, dnd (¢) any: ition caused by the presence, use or
release of a Hazardous Substance which adversely affet ue of the Property. If Borrower learns,
or is notifted by any governmental or regulatory autherity, or any private party, that any removal or
other remediation of any Hazardous Substance affectin >Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordanes- nmental Law. Nothing herein
shall create any obligation on Lender for an Environmental ¢

Borrower shall promptly give Lender w
or ather action by any governmental or ré

Non-Uniform Covenants. Borrower and Lender further

22, Acceleration; Remedies. Lender shall give notice to Bur:
following Borrower's breach of any covenant or agreement in thi‘

agree as follows:
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tion of the sums secured by this Security Instrument and sale of the Property at public
.szi m: ﬁ%- date not less than 120 days in the future. The notice shall further inform Borrower
tg reinstate after acceleration, the right to bring a court action to assert the non-

default or any other defense of Borrower to acceleration and sale, and any other

ified in the notice, Lender at its option, may require immediate payment in
d by this Security Instrument without further demand and may invoke the
ny other remedies permitted by Applicable Law. Lender shall be entitled

aw may require, After the time required by Applicable
ice of sale, Trustee, without demand on Borrewer, shall sell
ighest bidder at the time and place and under the terms
more parcels and in any order Trustee determines.

for a period or periods permitted by Applicable Law

Jeed conveying the Property without any

recitals in the Trustee's deed shall be prima
made therein. Trustee shall apply the proceeds of the
sale in the following order: (a) to all exp s of the sale, including, but not limited to, reasonable
Trustee's and attorneys' fees; (b) to all sun _Lwcured by,,shls Security Instrument; and (c) any
excess to the person or persons legally entitled to |t o clerk of the superior court of the
county in which the sale took place.

Trustee shall deliver to the purchase
covenant or warranty, expressed or i
facie evidence of the truth of the statemﬁ

request Trustee to reconvey the Property and shall surrtmdsr
evidencing debt secured by this Security Instrument to Trus
without warranty to the person or persons legally entitled to

a successor trustee to any Trustee appointed hereunder who has ceased W
of the Property, the successor trustee shall succeed to all the title, po'wer and duti
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Borrower

iz

WD <\

Charles A Fracy

Date
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is/are the persc;ﬁ )
this instrument and ac
mentioned in the ins

ateﬂ\a- [ SRV
v

\_ .0 \/\

Norary P:;Flic\;'n andj\"ar the State
g,

ated before me, and said person(s) acknowledged that he/she/they signed
dged it to be his’her/their free and voluntary act for the uses and purposes

Residé'}_'ag at
P VORI U (W

Loan Origination Organization: Wells Loan
Fargo Bank N. A,

NMLSR ID: 399801

Lorena G Cisneros
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Planned Unit Development Rider

IIT DEVELOPMENT RIDER is made this 8th day of December, 2016, and is

[Property Address]
ited to, a parcel of ]and 1rnpr0ved with a dwelling, together

CONDITIONS AND RE#
development known as

(“the PUD"). The Property also includ
equivalent entity owning or managing
Association') and the uses, benefits an

tiis of Borrower's interest,

and agreements made in the Security Instrument,

Declaration; (i1} articles of
tes the Owners Association; and

incorporation, trust instrument or any equivalent docurrien
(iii} any by-laws or other rules or regulations of the Owne

, with a generally accepted
Hith t's satisfactory fo

the periods, and against loss by fire, hazards included within the te
any other hazards including, but not l1m1ted to, earthquakes and fl

the yearly premlum installments for property insurance on the Property, andH
under Section 5 to maintain property insurance coverage on the Property is
extent that the required coverage is provided by the Owners Association po

HCFG-00008
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‘ shall give Lender prompt notice of any lapse in required property insurance coverage
sVided-by the master or blanket policy.

distribution of property insurance proceeds in lieu of restoration or repair following a
erty, or to commeon areas and facilities of the PUD, any proceeds payable to Borrower
gréd and shall be paid to Lender. Lender shall app]y the proceeds to the sums secured

the Owners Asso
extent of coverage

n with any condemnation or other takmg of all or any part of
“and facilities of the PUD, or for any conveyance in lieu of
i shall be paid to Lender. Such proceeds shall be applied by

E. Lender's Prior Conse
prior written consent, either ‘subdivide the Property or consent to: (i) the abandonment
domment or termination required by law in the case of
yor in the case of a taking by condernnation or eminent
domain; (ii) any amendment to an ‘of the “Constituent Documents” if the provision is for

the express benefit of Lender; (m) term

y action which would have the effect of rendering
ed by the Owners Association unacceptable to Lender.

es and assessments when due, then Lender may

BY SIGNING BELOW, Borrower accepts and agrees to the ternds a

‘avenants contained in this PUD

Rider.
Borrower

é/ @/ 2#4—17 - Goite
Charles A Tracy Date

Seal
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VA Guaranteed Loan And Assumption Policy Rider

1S NOT ASSUMABLE WITHOUT THE APPROVAL OF
JF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

ASSUMPTION POLICY RIDER is made on December 8, 2016,
med to amend and supplement the Mortgage, Deed of Trust
its-dnstrument ) dated of even date herewith, given by the
ire Borrower's Note to Wells Fargo Bank, N.A. (herein

d in the Security Instrument and located at

NOTICE: THIS1,0
THE DEPARTMENT

THIS VA GUARANTEEH Li
and is incorporated into a
or Deed to Secure Debt (
undersigned (herein “Borrdw
“Lender ) and covering the Prc

fer covenant and agree as follows;

d or insured under Title 38, United States Code, such
Title and Regulations issued thereunder and imeffect on the date hereof shall govern the rights, duties
and llabllmcs of Borrower and Lender. Any provision curity Instrument or other instruments
ent with said Title or Regulations,
in connection with prepayment
'i‘:&lerate payment of the secured

of the secured indebtedness and the provision that the Eande
indebtedness pursuant to Covenant 18 of the Security Instru
the extent necessary to conform such instruments to said Tit

(4%) of the overduc payment when paid more than fifteen (15) day
the extra expense invoived in handling delinquent payments, but suci
payable out of the proceeds of any sale made to satisfy the indebtedr
proceeds are sufficient to discharge the entire indebtedness and all prop
hereby.
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b loan to any transferee, unless the acceptability of the assumption of the loan
ion 3714 of Chapter 37, Title 38, United States Code.

aption ") of the property shall also be subject to additional covenants

and agreements as set f
(a) ASSUMPTION, A fee equal to zero and one-half (0.500%) of the balance of this
loan as of the date -of nsi”er ofitkie property shall be payable at the time of transfer to the loan

fails to pay this fee at ) ime of atisfer, the fee shall constitute an additional debt to that already
secured by this instrume Beat interest at the rate herein provided, and, at the option of
the payee of the indebtedn nred or any transferee thereof, shall be immediately due
and payable. This fee is auto :
U.S.C. 3729 (c)

mer and subsequently revising the holder's ownership
eted. The amount of this charge shall not exceed the
irs for a loan to which Section 3714 of

determmmg the creditworthiness of t'
records when an approved transfer is ¢
maximum established by the Department of
Chapter 37, Title 38, United States Code applies.
{c) ASSUMPTION INDEMNITY LIABILITY: If this.o
agrees to assume all of the obligations of the veteran
and securing the loan. The assumer further agrees’
to the extent of any claim payment arising from the guar:
created by this instrument,

ssumed, then the assumer hereby
undef the terms of the instruments creating
ity %hc‘ Department of Veterans Affairs
Fitistizance of the indebtedness

HCFG-00782
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ESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy
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SAWE N

Legal Description

is report/policy is situated in the State of Washington, County of Skagit, and is

Lot 169, “PLAT OF “HIGHLANDS DIVISION V (PHASE 1), as per plat recorded on
December 21, 2006, itor's File No. 200612210067, records of Skagit County, Washington.




