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DEFINITIONS " .
Words used in multiple sections of this document are defined below and cst
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the us. f wors
are also provided in Section 15.
{A) “Security Instrument” means this document, which is dated Detember8, 2016, together
with all Riders to this document.

{B) “Borrower” is MICHAEL J ROTHMEYER AND SUZANNE ROTH
TITLE AS SUZANNE N. FOGARTY HUSBAND AND WIFE.

r words are defined in
ed in this document

CQUIRED

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Peoples Bank.

WASHINGTON — Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01
Modified for FHA 972014 (HUD Handboak 4000,1) Initials:
Eflie Mae, fnc. Page 1 of 11 WAERHATSDE 0915
WAEDEED (CL'S)

12/06/2016 04:24 PM PST



LOAN #: 7008792
T is a State Chartered Bank, organized and existing
e taws of Washington.

beneficiary under this Security Instrument,
i Guardian Northwest Title and Escrow.

(E) "MERS" is thy
the nominee for

is incorporated into arid’aménds and supplements this Security Instrument.
(F) “Note"” means the p sory note signed by Borrower and dated December 8, 2018.

The Note states that Borpowei Lender TWO HUNDRED NINE THOUSAND SIX HUNDRED
FlVEAND NOI-‘OG* ;_***R*t******t**t***!********l&*'k****-’ﬂk*****
Dollars (U.S. $209,605. plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and o pay the-debt in full not later than January 1, 2047.

(G) "Property” means s described below under the heading "Transfer of R|ghts in
the Property.”

() “Riders” means ali Riders t
Riders are to be executed by Bortgwe
_1 Adjustable Rate Rider [|

x| Other(s) [specifyl
Mortgage Electronic Reglstr&tl
Systems, Inc. Rider

tyi‘lnstrument that are executed by Borrower. The following
box as applicable]:
iniunsRider Planned Unit Development Rider

(J) “Applicable Law” means all controlling
ordinances and administrative rules and orders (that
final, non-appealable judicial opinions.

(K) *Community Association Dues, Fees, and
and other charges that are imposed on Borrower &
oWners assomatnon or similar organization.

apphcable federal, state and local statutes, regulations,
&1he effect of law) as well as all applicable

s” means all dues, fees, assessments
by a condominium association, home-

than a transaction originated by
check, draft, or similar paper instrument, which is initiate i;hrﬁ n electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instriict or authorize a financial institution to debit
or credit an account. Such term includes, but is not limite ale transfers, automated teller
and automated clearinghouse

damages, or proceeds
e described in Section

(P} "Periodic Payment” means the regularly scheduled amount due for (i)
the Note, plus (i) any amounts under Section 3 of this Security Instrument.
(Q) “RESPA" means the Real Estate Settlement Procedures Act (12 U 5.C. 5

used in this Security Instrument, "RESPA" refers to all requirements and restrictions
in regard to a “federally related mortgage loan” even if the Loan does not qualify as
maortgage loan” under RESPA.

(R) “Secretary” means the Secretary of the United States Department of Housing and U
ment or his designee.,

(S) "Successor in Interest of Borrower” means any party that has taken title to the Prope
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LOAN #: 7008792
ANSFER OF RIGHTS IN THE PROPERTY

wer of sale, the following described property located in the County
[Type of Recording Jurisdiction]

which currently has the address, BO7 Cypress Drive, Anacortes,
[Street] [City]
Washington 98221

[Zip Code]

iy Address”):

TOGETHER WITH all the improvererts now grhereafter erected on the property, and ali easements,
appurtenances, and fixtures now or hetgafterawart of the property. All replacements and additions shall
also be covered by this Security Instrumesit, Al of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borroweris lawfull zed of the estate hereby conveyed and has
the right to grant and convey the Property and that thg Property is unencumbered, except for encum-
brances of record. Borrower warrants and will defengi‘getierally ‘the title to the Property against all claims
and demands, subject 10 any encumbrances of ret

THIS SECURITY INSTRUMENT combines unifor ational use and non-uniform cov-

due the principal of, and interest on, the debt evidenced by the arges due under the Note,
Barrower shall also pay funds for Escrow ltems pursuant to Section 3¢Payiénts due under the Note and
this Security Instrument shall be made in U.S. currency. However, if at ther instrument received

[nstrument be made in
; (¢) certified check,
on an institution

require that any or all subsequent payments due under the Note and'|
one or more of the following forms, as selected by Lender: (a) cash; (B)m:
bank check, treasurer's check or cashier's check, provided any such che
whaose deposits are insured by a federal agency, instrumentality, or entity; o

Payments are deemed received by Lender when received at the locati
such other location as may be designated by Lender in accordance with the
14. Lender may return any payment or partial payment if the payment or partial payme

accepted. If each Periodic Payment is applied as of its scheduled due date, then Lende
eston unapplled funds. Lender may hold such unapplied funds unt|I Borrower makes pa
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LOAN #: 7008792
Applicaticn of Payments or Proceeds. Except as otherwise described in this Section 2, all
fits accepted and applied by Lender shall be applied in the following crder of priority:

si, 1o the Mortgage Insurance premiums to be pa'rd by Lender 10 the Secretary or the manthly

#hgrtization of the principal of the Note; and,
harges due under the Note.
ol payments, insurance proceeds, or Miscellaneous Proceeds to principal due under

row Items. Borrower shall pay to Lender on the day Penodrc Payments are due
te is paid in full, a sum (the "Funds”) to provide for payment of amounts due
ts and other iterns which can attain priority over this Security Instrument as

under the Note, '
for: (a) taxes and

{c) premiums for any ¢ d all iBsurance requlred by Lender under Section 5; and (d) Mortgage Insur-
ance premiums 1o be pg by Lender to the Secretary or the monthly charge by the Secretary instead
of the monthly Mortg f 1 remiums, These items are called "Escrow ltems.” At origination or
i i L ban, Lender may require that Community Association Dues, Fees,
and Assessments, if any & escro by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shar;ll promply furnish to Lender all notices of amounts to be paid under this Sec-
tion. Borrower shall pay Lenaer the Fu- = for Escrow ltems unless Lender wawes Borrower s obligation

fthin such time perrod as Lender may requrre Borrower's
rovige, receipts shall for all purposes te deemed to be a
‘itytnstrument, as the phrase "covenant and agreement”

Fscrow Itemn, Lender may exercise its rights under Section
en be obligated under Section 9 {o repay to Lender any
5 to any or all Escrow ltems at any time by a notice given

9 and pay such amount and Borrower sha
such amount. Lender may revoke the waive,

(a) sufficient to permit Lender to apply
the Funds at the time specrfed under RESPA, an exgeed the maximum amount a lender can
require under RESPA. Lender shall estimate the am - whds due on the basis of current data and rea-
sonable estimates of expenditures of future Escrow Ite in accordance with Applicable Law,

The Funds shall be held in an institution whose depo red by a federal agency. mstru-
mentality, or entity (including Lender, if Lender is an institut|

specified under RESPA. Lender shall not charge Borrower fé
analyzing the escrow account, or verifying the Escrow ltems, unies:
the Funds and Applicable Law permits Lender to make such a charg
writing or Applicable Law requires interest to be paid on the Funds
Borrower any interest or earnings on the Funds. Borrower and Lend
interest shall be paid on the Funds. Lender shall give to Borrower, wiil
of the Funds as required by RESPA. ;
If there is a surplus of Funds held in escrow, as defined under RES_ tender shall account to

9l not be required to pay
3 in writing, however, that

'RESPA, but
, as defined
‘ a ta Lender
the amount necessary to make up the deficiency in accordance wrth RESPA, b
manthly payments.
Upon payment in full of all sums secured by this Security Instrument, Lender sha
1o Borrower any Funds held by Lender. :
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,
attributable to the Property which can attain priority over this Security Instrument, lease
or ground rents on the Property, if any, and Community Association Dues, Fees, and Ass 3
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manne
in Section 3.
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LOAN #: 7008792
Barrower shall promptly discharge any lien which has priority over this Security Instrument unless
{0 er: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
0 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in

which can attain priority over this Security Instrument, Lender may give Borrower a
fa lien. Within 10 days of the date on which that natice is given Borrower shall satisfy

but not Iimited to, earthquakes and flocds, for which Lender requires msur—
maintained in the amounts (including deductible levels) and for the periods

term of the Loan. The irfs
Lender's right to disapp
may require Borrowe
determination, certifizatio
and certification services
reasonably might affect 5

= carrier providing the insurance shall be chosen by Borrower subject to
orrower’s choice, which right shall not be exercised unreasonably. l.ender

tannection with this Loan, either: {a) a one-time charge for flood zone
Firac king services; or (b) a one- -time charge for flood zone determination

5 dnation or certification. Borrower shall also be responsible for the
payment of any fees impa: ral Emergency Management Agency in cornnection with the
review of any flood zone dé sulting from an objection by Borrower,

If Borrower fails to maintaindny-of the coverages described above, Lender may obtain insurance
coverage, at Lender’'s option &

%er coverage than was previously in effect Borrower
ge so obtained might significantly exceed the cost
: ny amounts disbursed by Lender under this Section
sbcured by this Security Instrument. These amounts shall
of disbursement and shall be payable, with such interest,
payment

5 shall become additional debt of Borro
bear interest at the Note rate from the d
upon notice from Lender to Borrower requ
such policies shall be subject to Lender's
tgage clause, and shall name Lender as
he right to hald the policies and renewal
nder all receipts of paid premiums and

right to disapprove such policies, shall include a stands
mortgagee and/or as an addiuonal loss payee. Lend Sh

renewal notices. If Borrower obtains any form of insi
for damage to, or destruction of, the Property, such p
shall name Lender as mortgagee and/or as an additio
In the event of loss, Borrower shall give prompt notice
may make proof of loss if not made promptly by Borrower.
in writing, any insurance proceeds, whether or not the unc
shall be applied to restoration or repair of the Property, if the resfg
and Lender's security is not lessened. During such repair and j
right to hold such insurance proceeds until Lender has had an op)
ensure the work has been completed to Lender's satisfaction, pr¢
undertaken promptly. Lender may disburse proceeds for the repai
ment or in a series of progress payments as the work is completed. &al
writing or Applicable Law requires interest to be paid on such insurance p
required to pay Borrower any interest or earnings on such proceeds. Fees
third parties, retained by Borrower shall not be paid out of the insurance p
obligation of Borrower. If the restoration or repair is not economically feasibl
be lessened, the insurance proceeds shall be applied 1o the sums secured by
whether or not then due, with the excess, if any, paid to Borrower, Such insurag
applied in the order provided for in Section 2.

and Borrower otherwise agree
ce was required by Lender,

, Lender shall have the
1spect such Property to
_such inspection shall be
2 "'on in a single pay-

the insurance carrier has oi’fered to settle a ctaim, then Lender may negotiate and setde
30-day penod will begin when the notice is given. ln either event, or if Lender acqurr
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LOAN #: 7008792
overage of the Property. Lender may use the insurance proceeds either to repair or restore the
vty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
within 60 days after the execution of this Security Instrument and shall continue to occupy

insurance or condemnation proceeds are paid in connection with damage
all be responsible for repairing or restoring the Property only if Lender has

in a single payhent ofin assepies of progress payments as the work is completed. If the insurance or
condemnation proceed ot suﬁicient to repair or restore the Property, Borrower is not relieved of

if condemnation proce
such proceeds to the red ;

in connection with the taking of the property, Lender shall apply
ebtedness under the Note and this Security Instrument, first to any
yment of principal. Any application of the proceeds to the principal shall
monthly payments or change the amount of such payments,
ble entries upen and inspections of the Property. If it has rea-

er shall be in defauit if, during the Loan application process,
direction of Borrower or with Borrower’s knowledge or con-
information or statements to Lender {or failed to provide
& |oan. Material representations include, but are not lim-
71 pancy of the Property as Borrower's principal residence.

@ Property and Rights Under this Security Instrument. If
5l agreements contained in this Security instrument, (b) there

9. Protection of Lender’s Interest
{a) Borrower fails to perform the covenant
is a legal proceeding that might significantly. aitf
this Security Instrument {such as a proceeding-ir
enforcement of a lien which may attain priority over this S
or (¢) Borrower has abandoned the Property, then f may, dp and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Prope wunder this Security Instrument, including
protecting and/or assessing the value of the Propertys d/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying a v a lien which has priority over this
rmeys' fees to protect its interest
5 secured position in a bankruptcy

g the Property to make repairs,
s, eliminate building or other
ARG ;gh Lender may take action
'y Gr obligation to do so. Itis

proceeding. Securing the Property includes, but is not limité
change locks, replace or board up doors and windows, drai

agreed that Lender incurs no liability for not taking any or all actions
Any amounts disbursed by Lender under this Section 9 shall beco

ment and shall be payable, with such interest, upon notice from Lender*

If this Security Instrument is on a leasehold, Borrower shall comply
lease. Borrower shall not surrender the leasehold estate and interests
or cancel the ground lease. Borrower shall not, without the express writte
amend the ground lease. If Borrower acquires fee title to the Property, the
shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous
assigned to and shall be paid to Lender.

of the Property, if the restoration or repair is economically feasible and Lender's sé
ened. During such repair and restoration period, Lender shall have the right to hold su
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LOAN #: 7008792
arnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
dgr’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
s Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such

applied to the sums secured by this Security Instrument, whether or not then due, with
paid to Borrower.
a partial taking, destruction, or loss in value of the Property in which the fair market

S5 in value, unless Borrower and Lender otherwise agree in writing, the sums
nstrument shall be reduced by the amount of the Miscelianeous Praceeds
fraction: (a) the total amount of the sums secured immediately before the
oss in value divided by (b) the fair market value of the Property immediately

ing. destruction, or lass in value of the Property in which the fair market
ely before the partial taking, destruction, or loss in value is less than the
d:ately before the par’ual taking, destruction, or loss in Value uniess

If the Property is abaﬁf
Party (as defined inthe n
fails to respond to Lender Wwithig )
lect and apply the Miscellaneo teeds either to restoration or repair of the Property or to the sums
secured by this Security Instrimy ‘ or not then due. “Opposing Party” means the third party
that owes Borrower Miscellaneoys-Progeefs or the party against whom Borrower has a right of action

Borrower shail be in default if any
Lender’s judgment, could result in forf

if acceleration has occurred, reinstate a
to be dismissed with a ruling that, in Le
material impairment of Lender’s interest i

Jjudgment, precludes forfeiture of the Property or other
Property or rights under this Security Instrument. The

Waiver. Extension of the time for
5 Security Instrument granted by
perate to release the liability of
equired to commence proceed-
J time for payment or otherwise
on of any demand made by
-e by Lender in exercising

Lender to Borrower or any Successor in Interest of Bo
Borrower or any Successors in Interest of Borrower. Lende
ings against any Successor in Interest of Borrower or to re
modify amortization of the sums secured by this Security Instre
the original Borrower or any Successors in Interest of Borrower., ]
any right or remedy including, without limitation, Lender’s accep ng
entities or Successors in Interest of Borrower or in amounts less th
a waiver of or preclude the exercnse of any rlght or remedy

enants and agrees that Borrower's obhgatlons and liahility shall be j@
Borrower who co-signs this Security Instrument but does not execute th
co-signing this Security Instrument only to mortgage, grant and convey t
Property under the terms of this Security Instrument; (b) is not personal
secured by this Security Instrument; and (c) agrees that Lender and any ol
extend, modify, forbear or make any accommodations with regard to the ter
ment or the Note without the co-signer's consent.

of Barrower's rights and benefits under this Security Instrument. Borrower shall not
Borrower's obligations and liability under this Security Instrument unless Lender agrees
in writing. The covenants and agreements of this Security Instrument shall bind (excep
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in co
Borrower's default, for the purpose of protecting Lender’s interest in the Property and right
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LOAN #: 7008792
det may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
sly prohibited by this Security Instrument or by Applicable Law.

the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
i ar other loan charges coflected or to be collected in connection with the Loan exceed the permit-

hno changes in the due date or in the monthiy payment amounit unless the Note holder
ase changes. Borrower's acceptance of any such refund made by direct payment to

bein wntlng Any ng (‘i’:‘
been given to B

orrower in connection with this Security Instrument shall be deemed to have
whin mailed by first class mail or when actually delivered to Borrower's notice

Applicable Law expres&% .
Borrower has designategd

Lender of Borrower's
of address, then Borr

ubstitute notice address by notice to Lender. Borrower shall promptly notify
dress. If Lender specifies a procedure for reporting Borrower's change
i port a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time. Any notice
to Lender shall be giveri by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has.designated sittpther address by notice to Borrower. Any notice in connection
with this Security Instrumeht.shalt e deemed to have been given to Lender until actually received
by Lender. if any notice requiregdy.this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the Tesponding requirement under this Security Instrument,
15. Governing Law; Severalsility;- s of Construction. This Security Instrument shall be
governed by federal law and the lat risdiction in which the Property is located. Al rights and
obligations contained in this Security mentare subject Lo any requirements and limitations of
Applicable Law. Applicable Law might 2xplici mplicitly allow the parties to agree by contract or it
might be silent, but such silence shall et be'coiistrued as a prohibition against agreement by contract.
In the event that any provision or clause of thig Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be
given effect without the conflicting provisio
As used in this Security Instrument: (a) wdrils of the mds
sponding neuter words or words of the feminine gender; [
phural and vice versa; and (c) the word “may" gives s
16. Borrower’s Copy. Borrower shall be giv
17. Transfer of the Property or a Beneficial*
“Interest in the Property” means any iegal or benefici
to, those beneficial interests transferred in a bond for d

line gender shall mean and include corre-
in the singular shall mean and include the
iscretioniwithout any obligation to take any action.

If Lender exercises this option, Lender shall give Borrower no '
provide a period of not less than 30 days from the date the notice
14 within which Borrower must pay ail sums secured by this Sec

Security Instrument without further notice or demand on Borrower,

18. Borrower’'s Right to Reinstate After Acceleration. If Borrower n
rower shall have the right to reinstaterment of a mortgage. Those condition
Lender all sums which then would be due under this Security Instrument and t

ably require to assure that Lender's interest in the Property and rights under this Secuiity,
Borrower's cbligation to pay the sums secured by this Security Instrument, shall contifuse
However, Lender is not reqmred 10 remstate if: (1) Lender has ac:cepted reinstaternent after
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LOAN #: 7008792
$+as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check

ier's check, provided any such check is drawn upon an institution whose deposits are insured by a
dﬁ aI agency, instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower,
¢./nstrument and obligations secured hereby shall remain fully effective as if no acceleration
»However, this right to reinstate shall not apply in the case of acceleration under Section 17,
f Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

e under the Note and this Security Instrument and performs other mortgage loan
der the Note, this Security Instrurnent, and Applicable Law. There also might be
f the Loan Servicer unrelated to a sale of the Note. If there is a change of the
ill be given written notice of the change which will state the name and address
the address to which payments should be made and any other information

Secretary and Lender, nor is Borrower entitied to enforce any
Kratary, unless explicitly authorized to do so by Applicable Law.

agreement between Lender
21. Hazardous Substan,

7 r flammable or toxic petroleum products, toxic pesticides
ining asbestos or formaldehyde, and radioactive materials;
(b} “Environmental Law” means fedieré| laws sind laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmen otectiops,(c) "Environmental Cleanup” includes any response
action, remediial action, or removal aclignas defined in Environmental Law; and (d) an “Environmental
Condition” means a condition that can céys ntfibute to, or otherwise trigger an Environmental Cleanup.

Borrawer shall not cause or permit th gence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affegting the Property (a) thatis in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (c) ¥tich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that advers —ts the value of the Property. The preced-
ing two senterces shall not apply to the presence, it storage on the Property of small quantities of
Hazardous Substances that are generally recogn be appropriate to normal residential uses and to
maintenance of the Property (including, but not limit

Borrower shalt promptly give Lender written notice o
action by any governmental or regulatory agency or priva
Substance or Environmental Law of which Borrower has actu
including but not limited to, any spilling, leaking, discharge,

and herbicides, volatile solvents, matena

—

the Property is necessary, Borrower shall promptly take all necessa
Environmental Law. Nothing herein shall create any obligation on Le
22, Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited by reguiations issued hyths
ment defaults, require immediate payment in full of all sums secured by fhis S
{) Borrower defaults by failing to pay in full any monthly paym
Instrument prior to or on the due date of the next monthly payme
{(in Borrower defaults by failing, for a period of thirty days, to per
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (ing!

is sold or otherwise transferred (other than by devise or descent), and
(i) The Property is nat occupied by the purchaser or grantee as his or her prin
or the purchaser or grantee does s occupy the Property but his or her credit®
approved ir accordance with the requirements of the Secretary
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LOAN #: 7008792

gnder may, at its option, require immediate payment in full of all sums secured by this
netfument Awritten statement of any authonzed agent of the Secretary dated subsequent

wer when the unavailability of insurance is solely due to Lender s failure to remit &
feypremium to the Secretary.

Borrower authorizes Lender or Lender’s agents to collect the rents and
ach tenant of the Property to pay the rents to Lender or Lender’s agents.

shall be entitied to collect and re
pay all rents due and unpaid to Le

Barrower has not executed any Pri
act that would prevent Lender from=ex

nment of the rents and has not and will not perform any
its rights under this Section 23,

other right or remedy of Lender This ass
secured by the Secunty 1nstrument i5 pa

gl i n acceleration ofthe sums secured
i ata date not less than 1 20 days

by this Security Instrument and sale of the Property 3
in the future. The notice shall further inform Borrowe!
rightto bring a court action to assert the non- -existence o

sale of the
at.the time

order: (a) to all expenses of the sale, including, but not limited te, reasonable Trustee
fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the pers
legally entitled to it or to the clerk of the superior court of the county in which the sal

If the Lender's interest in this Security Instrument is held by the Secretary and th
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LOAN #: 7008792
{ sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.5.C. 3751 et
¥ requesting a foreclosure commissioner designated under the Act to commence foreclosure
I the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
‘of any rights otherwise available to a Lender under this Section 24 or applicable law.

nveyance. Upon payment of all sums secured by this Security Instrument, Lender shall

i charge to the person or persons legally entitled to it. Such person or persons shall
9re Costs,
stee. In accordance with Applicable Law, Lender may from time to time appoint
any Trustee appointed hereunder who has ceased to act. Wlthout conveyance

of the PrOperty !
Trustee herein a

fees,” whenever used i
by Lender in any ban

ecurity Instrument, shall include without limitation attorneys fees incurred
gtceeding or on appeal.

72/ ,f// & (Seal)

DATE

j2/$ e (sea)
£Fos DATE

sTATEOF  LOA COUNTY OF DKALTT ss:

On this day personally appeared before me MICHAE
ROTHMEYER to me known to be the individual party/part
the within and foregoing instrument, and acknowledg
hisfher/their free and voluntary act and deed, for the uses and |

GIVEN under my hand and official seal this % T+ day

MEYER AND SUZANNE
nd who executed
igned the same as

4 PDO thereiéneationed

My Appointment Expireson  {(O-%-\"N

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Gina Walsh
NMLS ID: 1183907

WASHINGTON — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01
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FHA Case No. J
566-2074884-703

I ANNED UNIT DEVELOPMENT RIDER
THIS PLANNED YNIT'DEVELOPMENT RIDER is made this sth day of

Decembet, 2016
supplement the Mol
same date given |
Peoples Bank, a Sta

nd is incorporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed ("Security instrument”) of the
rsigned ("Borrower”) to secure Borrower's Note ("Note") to

("Lender”) of the same’date arid ¢overing the Property described in the Security Instru-
ment and located at:
4807 Cypress Drive

Anacortes, WA 98221,

The Property Address is a part ¢
Woolridge Estates

PUD COVENANTS. In addition to §
Instrument, Borrower and Lender Tl

ovenants and agreements made in the Security

er covenant and agree as follows:

A. So long as the Owners Associatlc“m (or equiv &Jent entity holding title to common
areas and facilities), acting as trustee fort peowners, maintains, with a gener-
ally accepted insurance carrier, a "masger;<0r "blanket” policy insuring the property
located in the PUD, including all imprévéments riow existing or hereafter erected
on the morigaged premises, and such pafic satisfactory to Lender and provides
insurance coverage in the amounts, for the.peri e against the hazards Lender
requlres including fire and other hazards inclugieg-within the term “extended cover-
age,” and loss by flood, to the extent required by the Secretary, then:

(i) Lender waives the provision in Paragrap ecurity Instrument for the
monthly payment to Lender of one-twelftt, rly premium instaflments
for hazard insurance on the Property, and ™

(i) Borrower's obligation under Paragraph 5 of this ity tnstrument to maintain
hazard insurance coverage on the Property is deemed fied to the extent
that the required coverage is provided by the Owners Assgciation policy.

Borrower shall give Lender prompt notice of any lapse; aquired hazard insurance

coverage and of any loss occurring from a hazard. In the-eventOf a distribution of

hazard insurance proceeds in lieu of restoration or repairfpii wmg. a loss to the

Property or to common areas and facilities of the PUD, anj ds payable to

Borrower are hereby assigned and shall be paid to Lend i ion to the

sums secured by this Security Instrument, with any excess [

entitled thereto.

B. Borrower promises to pay all dues and assessments imposed p
instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, thénende
pay them, Ang amounts disbursed by Lender under this paragraph C shall be
addmonal debt of Borrower secured by the Security instrument. Unle
and Lender agree to other terms of payment, these amounts shall bear i
the date of disbursement at the Note rate and shall be payable, with interest. u
notice from Lender to Borrower requesting payment.

FHA Multistate PUD Rider - 9/2014 Initials;
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LCAN #: 7008792

ING BELOW, Borrower accepts and agrees to the terms and provisions
this PUD Rider.

/%/5/// (Seal)

- DATE

/ 2/5// /¢ (Seal)

DATE

FHA Multistate PUD Rider - 9/2014
Eliie Mae, Inc. Page 2 of 2
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS M £ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rid ade this 8th day of December, 2016 and is
incorporateg i#itG. and+amends and supplements the Deed of Trust (the "Security
Instrument”) of the:same gate given by the undersigned (the "Borrower,” whether there
are one or more persong undersigned) to secure Borrower's Note to Peoples Bank,

a State Chartered'Bank

("Lender”) of the
Instrument, which is la
4807 Cypress Drive, A

datesang covering the Property described in the Security
ted

In addition to the covenants
and Lender further covenant and

A. DEFINITIONS

yeements made in the Security Instrument, Borrower
ree thatthe Security Instrument is amended as follows:

1. The Definitions section ¢ Security Instrument is amended as follows:

“Lender” is Peoples Bank

Lender is a State Chartered Bank
under the faws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Inst{m m “Lender’ includes

any successors and assigns of Lender. :

“"MERS" is Mortgage Electronic Registration Sysiems, Ing. MERS is a separate
corporation that is the Nominee for Lender and is actingisolelyfor.4 ender. MERS is
organized and existing under the laws of Delaware, and hasan adgdress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) B79*MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dutigs ang-gbligations of
Lender as Lender may from time to time direct, including but notlimited tg'appointing a
successor trustee, assigning, or releasing, in whole or in part this S& #strument,
foreclosing or directing Trustee to institute foreclosure of th
or taking such other actions as Lender may deem necessary
this Security Instrument. The term "MERS" includes any successg
MERS. This appointment shall inure to and bind MERS, its succes:
as well as Lender, until MERS' Nominee interest is terminated.

the following definition:;

~_ "Nominee" means one designated to act for another as its represes
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014
Modified for FHA 9/2015 Initials: J
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LOAN #: 7008792
SFER OF RIGHTS IN THE PROPERTY

risfer of Rights in the Property section of the Security Instrument is
aghas follows:

his S,cu
all renewals, exh

Instrument secures to Lender: (i) the repayment of the Loan, and
sicns and modifications of the Note; and (i) the performance of
and agreements under this Security Instrument and the Note. Far
weriirevocably grants and conveys to Trustee, in trust, with power of
yed property located in the  County

[Type of Recording Jurisdiction]

this purpose;
sale, the following ge

of Skagit

[Name of Recardin ]
LOT 12, "PLAT OF WOODRIDGE ESTATES", AS PER PLAT RECORDED IN
VOLUME 16 OF PL; LGES 184 THROUGH 186, RECORDS OF SKAGIT
COUNTY, WASHING .
Lot 12, Woodridge Etates .
APN #: 46998-000-012-0060.F111861

which currently has the address of 4867 Cypress Drive, Anacortes,

E [Street]|City]
WA 98221 ("Property Adgfess”
IState] [Zip Code]

TOGETHER WITH all the improvements now @i hereatter erected on the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be coveted by this Security Instrument. All of
the foregoing is referred to in this Security Instrum “Property.”

esignates MERS
w or this Security
the designated

Lender, as the beneficiary under this Security lgsisume
as the Nominee for Lender. Any notice required by Applicable
Instrument to be served on Lender must be served ory MER
Nominee for Lender. Borrower understands and agrees that®iE the designated
Nominee for Lender, has the right to exercise any or all intéret nted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell.4he Property;
and to take any action required of Lender including, but not limited te; assigning and
releasing this Security Instrument, and substituting a successerirus

C. NOTICES

Section 14 of the Security Instrument is amended to read as:

14.Notices. All notices given by Borrower or Lender in conng
Security Instrument must be in writing. Any notice to Borrower in connection
Security Instrument shall be deemed to have been given to Borrower ‘w
by first class mail or when actually delivered to Borrower's notice addres:
other means. Notice to any one Borrower shall constitute notice to all Borro
Applicable Law expressly requires otherwise. The notice address shall be the'}*

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
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ess Borrower has designated a substitute notice address by notice
¢ Bgrrower shall promptly notify Lender of Borrower's change of address.
egifies a procedure for reporting Borrower's change of address, then
all anty report a change of address through that specified procedure. There
-gesignated notice address under this Security Instrument at any one
time. AMy not ender shall be given by delivering it or by mailing it by first class
mail to Lender's ©ss stated herein unless Lender has designated another address
by notice to Borrawer. Borrower acknowledges that any notice Borrower provides to
Lender must atsé, be provided to MERS as Nominee for Lender until MERS' Nominee
interest is terminatgd. Any notice provided by Borrower in connection with this Security
Instrument will not be“deemed to have been given to MERS until actually received by
MERS. Any notice ection with this Security Instrument shall not be deemed to
have been giver’te or ntil actually received by Lender. If any notice required
by this Security Irstriim Iso required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

HANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

may be or

19.Sale of Note; ]
or a partial interest in the Noti
one or more times without prior
directs MERS to assign MERS's

an Servicer; Notice of Grievance. The Note
ether with this Security Instrument) can be sold
orrower. Lender acknowledges that until it
og interest in this Security Instrument, MERS
remains the Nominee for Lender, e authority to exercise the rights of Lender. A
sale might result in a change in the esitity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Rote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mighi-he one of'imare changes of the Loan Servicer
unrelated to a sale of the Note. If there is a chahga of the Loan Servicer, Borrower will
be given written notice of the change whigh w ite the name and address of the
new Loan Servicer, the address to whick payments should be made and any other
information RESPA requires in connectionwith a.gtice of transfer of servicing. If the
Note is sold and thereafter the Loan is s L2-koan Servicer other than the
purchaser of the Note, the mortgage loan ser robligations to Borrower will remain
with the Loan Servicer or be transferred to a sucgessor, Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided: by the Note purchaser,

Neither Borrower nor Lender may commerice; ot
action (as either an individual litigant of the membérof
other E'arty's actions pursuant to this Security Instrume

arty has breached any provision of, or any duty ow
nstrument, until such Borrower or Lender has notitied ths
given in compliance with the requirements of Section 143,
afforded the other party hereto a reasonable period after such notice to
take corrective action. If Applicable Law provides a time perios ick-must elapse
before certain action can be taken, that time period will be deemed ig"bé reasonable
for purposes of this paragraph. The notice of acceleration and ¢p '
to Borrower pursuant to Section 24 and the notice of accelerat

: joined to any judicial
. that arises from the
walleges that the other

ed breach and

: . : 7.9
pursuant to Section 17 shall be deemed to satisfy the notice and op
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

26. Substitute Trustee. in accordance with Applicable Law, Lendeér
may from time to time appoint a successor trustee to any Trustee appointedt
who has ceased to act. Without conveyance of the Property, the success
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G BELOW, Borrower accepts and agrees to the terms and covenants

RS Rider.
/ Z/Z//é __(Seal)

) DATE

| 2~ 55 ) (o (Seal)
~DATE
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