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Peoples Bank
Attn: Loan Servic
P.O. Box 233
Lynden , WA 952!

Assessor’s Parcel or AeCousit Mumbs P133300, APN #: 6038-000-107-0000

Abbreviated Legal Descri Woodside PUD Div. 1 & 2.

{Include lot, block and plat or section, township and range)
Full legal description located on

Trustee: Land Title of Skagit C:

Title Order No.: 155169-0OE
Escrow No.: 155169-0OE
LOAN #: 7008831

[Space Abive ne For Recording Data]

CASE #: 46-46-6-0853745
OF TRUST

{and Title and Escrow

| MIN_1001359-0007008831-2 |
MERS PHONE #: 1-888-579-6377

DEFINITIONS
Words used in multiple sections of this document a
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
are also provided in Section 16.

(A) "Security Instrument” means this document, which is!
together with all Riders to this document.

(B) "Borrower”is KENNETH T. SEBESTA AND MARY J,

Ledow and other words are defined in
& of words used in this document

ited December 9, 2016,
EBESTA, A MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lender is a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ME
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exeglL
Borrower, which further describes the relationship between Lender and MERS, and which is incorg
into and amends and supplements this Security Instrument.

initials:AZ. V)|
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LOAN #: 7008831
Note"” means the promissory note signed by Borrower and dated December 9, 2016.

ote states that Borrower owes Lender ONE HUNDRED THIRTY SEVEN THOUSAND NINE
HU REDSEVENTYF'VEANDNO’100***!***************************!**’*****
arsfU.S. $137,975.00 ) plus interest. Borrower has promised to pay this debt in regular
ic.Rayments and to pay the debt in full not later than January 1, 2047.

means the property that is described below under the heading "Transfer of Rights in the

"Loan" meansthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
er th ote, and all sums due under this Security Instrument, plus interest.
all Riders to this Security Instrument that are executed by Borrower. The following
d by Borrower [check box as applicable]:

[L] Condominium Rider [_} Second Home Rider

ix] Planned Unit Development Rider  [x] V.A. Rider

[ Biweekly Payment Rider
gistration Systems, Inc. Rider

Vi ;
[x] Mortgage Elect
[ Other(s) '

all controlling applicable federal, state and local statutes, regulations,
les.and orders (that have the effect of law) as well as all applicabie final,

ees, ahd Assessments” means all dues, fees, assessments and
ower or the Property by a condominium association, homeowners

association or similar orga"
(L) “Electronic Funds Tra
draft, or similar paper instrumen
computer, of magnetic tape so
account. Such term includes, but

nytransfer of funds, otherthanatransaction originated by check,
is initiated through an electronic terminal, tefephanic instrument,
truct, or authorize a financial institution to debit or credit an
&, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by tele ‘ nsfers, and automated clearinghouse transfers,

(M) “Escrow ltems"” means those items ia¥ are described in Section 3.

(N) “Miscellaneous Proceeds” mean an compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurdnge ~ds paid ‘under the coverages described in Section 5)
for: (i} damage to, or destruction of, the Prof (i) condemnation or other taking of all or any part of the
Property; {iii) conveyance in lieu of condemnétion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{O) "Mertgage Insurance” means Ensurancfeﬁ’_ﬁ
on, the Loan, = :
(P) “Periodic Payment” means the regularly scheduléd s

otecting Lender against the nonpayment of, or default

additional or successor legislation ar regulation that govery
Instrument, "RESPA” refers to all requirements and restrictions b
related mortgage loan” even ifthe Loan does not quaiify as a *f ally rel
(R) "Successor in Interest of Borrower” means any party hat ha
or not that party has assumed Borrower’s obligations under the. Note

ject matter. As used in this Security
mposed in regard to a "federaily

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomig
sars and assigns) and the successors and assigns of MERS, This
{i) the repayment of the Loan, and all renewals, extensions and i
performance of Borrower's covenants and agreements under this Securitgins
this purpose, Borrower irrevocably grants and conveys to Trustee, intrust, with
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Re
Lot 107, "PLAT OF WOODSIDE PUD DIVISIONS 1 AND 2", recorded
County Audltor s File No. 201607270025. Situate in the Clty of Mount Ver
State of Washington.
Lot 107, Woodside PUD Div. 1 & 2.
APN #: P133300
APN #: 6038-000-107-0000
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LOAN #: 7008831
currently has the address of 4739 Sierra Street, Mount Vernon,
[Street} [City]
98274 ("Property Address"):
{Zip Code]

R WITH all the improvements now or hereafter erected on the property, and alt easements,
and fixtures now or hereafter a part of the property. All replacernents and additions shall
by this Security Instrument. Al of the foregaing is referred to in this Security Instrument as
pert Eorrower understands and agrees that MERS hoids only legal title to the interests granted
by Bogrower jrithis Spcurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee

successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of
limited to, releasing and canceling this Security Instrument.

including,
Lender ineju

NTS that Borrower is lawfully seised of the estate hereby conveyed and has
¥.the Property and that the Property is unencumbered, except for encum-

THIS SECURITY
covenants with limited

property.

BT combines uniform covenants for national use and non-uniform
isdiction to constitute a uniform security instrument covering real

1. Payment of Prin 7
Borrower shall pay when due t ipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ‘ der the Nate. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payi nder the Note and this Security Instrument shall be made in
U.S. currency. However, if any chex

payments due under the Note and thiS curity ,.a‘tr“: ment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) mengy grder; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such ch n upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; Electronic Funds Transfer.

Payments are deemed received by Lendgrwhen received at the tocation designated in the Note or at
such other location as may be designated by-L&nder in acgardance with the notice provisions in Section
15. Lender may return any payment or partial gayment if ¢ yment or partial payments are insufficient
to bring the Loan current. Lender may accept any paym ial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or py ights 1o refuse such payment of partial
payments in the future, but Lender is not obligated 1c
accepted. If each Periodic Paymentis applied as of it
est on unapplied funds. Lender may hold such unapplie
LLoan current. If Borrower does not do so within a reasonable i e, Lender shall either apply such
funds or return themto Borrower. If not applied earlier, such funds will be iaphed tothe outstanding principal
balance under the Note immediately prior to foreclosure. No ¢

Secunty Instrurment or performing the covenants and agreements,; 0 by _|s Security Instrument.
hed in this Section 2, all pay-
firig order of priority: (a) interest due
uncEerthe Note; (b) pnncrpai due under the Note; (c) amounts due under Sec . Slch payments shail

[ ‘ 1aining amounts shall

to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to t
late charge. If more than one Periodic Payment is outstanding, Lender ma
from Borrower to the repayment of the Periodic Payments if, and to the exten
paid in full. To the extent that any excess exists after the payment is applied to th
more Periodic Payments, such excess may be applied to any late charges due. il
shall be applied first to any prepayment charges and then as described in the Note
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to.p
the Note shall not extend or pastpone the due date, or change the amount, of the Perig
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pdy
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment gf
for: (a) taxes and assessments and other items which can attain priarity over this Security:|nstr
a lien or encumbrance on the Property: (b} leasehold payments or ground rents on the Pr
(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage'|
ance premiums in accordance with the provisions of Section 10, These atems are called "Escrow it
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LOAN #: 7008831

ue Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

i € an Escrow ltem. Borrower shali promptly furnish to Lender all notices of amounts to be paid under

fon. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's

Fatan to pay the Funds for any or all Escrow ftems. Lender may waive Borrower's obligation to pay to
il

Lenge

orrower shall pay directly, when and where payable, the amounts due for any Escrow ftems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

in this Secumy Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow ltemns directly, pursuant to a waiver, and Borrower fails to pay

or all Escrow Items at any time by a notice given in accordance with Section
Borrower shalt pay to Lender all Funds, and in such amounts, that are then

Funds at the time speci
under RESPA. Lender sh
estimates of expenditu

hétd, tion whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lende is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shaﬁ,_r t charge Birrower for holding and applying the Funds, annually analyzing
w lterns, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Len make such a charge. Unless an agreement is made in writing or
Applicable Law requires interesty wthe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fiinds«BOrrewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Len i o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in jestrow,.as defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordan ith-RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall no wer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make uptthé shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficien Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,’ il Borrower shall pay to Lender the amount hecessary to
make up the deﬂcnency in accordance with RESPA, but iphomore than 12 monthly payments.

Upon payment in full of all sums secured by this S
Bortower any Funds held by Lender.

utable to the Property which can attain priority over thig Sec
rents on the Property, if any, and Community Association )
that these items are Escrow items, Borrower shall pay them in

Borrower shall promptly discharge any lien which has

Assessments, if any. To the extent
provided in Section 3.

this Security Instrument unless
he lien in a manner acceptable
to Lender, but only so long as Borrower is performing such ontests the lien in good faith
by, or defends against enforcement of the lien in, legal procee §
prevent the enforcement of the lien while those proceedings are pen ng
are conciuded; or (c) secures from the holder of the lien an agreemeni satisfac
the lien to this Security Instrument, If Lender determines that any pari
which can attain priority over this Security Instrument, Lender may g;v ,
lien. Within 10 days of the date on which that notice is given, Borrowershali
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance, Borrawer shall keep the impravements now
the Property insured against loss by fire, hazards included within the term “exterded, ¢ox ége " and any
other hazards including, but not limited to, earthquakes and floods, for which Len
This insurance shall be maintained in the amounts (including deductlble levels} ax
Lender requires. What Lender requires pursuant to the preceding sentences can chg
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowarstk
right to disapprove Borrower's chotce, which right shall not be exercised unreasonably.
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zéme
certification and tracking services; or (b) a one-time charge for flood zone determination aft
services and subsequent charges each time remappings or similar changes occur which reasan mig
affect such determination or certification. Borrower shall also be responsible for the payme mf anly fed
imposed by the Federal Emergency Management Agency in connection with the review of ans
determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain irs
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchas

ily until such proceedings
iy to Lender subordinating
y is subject to a lien
otice identifying the
e lien or take one or
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LOAN #: 7008831
lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater o lesser coverage than was previously in effect. Borrower

i ges that the cost of the i insurance coverage so obtained might significantly exceed the cost of

al debt of Borrower secured bythls Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Boryower requesting payment.

insurgnge policies required by Lender and renewals of such policies shall be subject to Lender's
digapgrové such policies, shall include a standard mortgage clause, and shall name Lender as
additional foss payee. Lender shall have the right to hold the policies and renewal

of wer obtains any form of insurance coverage, not otherwise required by Lender,
iclipn of, the Property, such policy shall include a standard mortgage clause and
Agee andfor as an additional loss payee.

in writing, any insurance’ pre€egds, whether or not the underlyrng insurance was required by Lender,
shall be applied to restoral repair of the Property, if the restoration or repair is economically feasible
and Lender's secunty is“hot’lessened. During such repair and restoration period, Lender shall have the
, meed@ urttil Lender has had an opportunity to inspect such Property to
ensure the work has beery cgmpleted to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Len rse proceeds for the repairs and restoration in a single payment
i i g.work is completed. Unless an agreement is made in writing or
Applicable Law reguires inte on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shali not b did out ofthe insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or re
the insurance proceeds shall be a ums secured by this Security Insirument, whether or not
then due, with the excess, if any, paid té Bgrrgwer such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property
claim and related matters. If Borrower dé
insurance carrier has offered to settle a claim,then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given.

in an amount not to exceed the amounts unpard under the Nate or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any +&f [

i ici h rights are applicable to the coverage
of the Property. Lender may use the insurance proceeis either to repair or restore the Property or to pay

agrees in writing, which consent shall hot be unreascnably wi
exist which are beyond Borrower's control.

destroy, damage or impair the Property, allow the Property to deterio
Whether or not Borrower s residing inthe Property, Borrower shall mainain the

it waste on the Property.
perty inorder to prevent
itis determined pursu-
owé‘ Rall promptly repair the
rceid mnatlon proceeds are

i prog{e&s payments as the
work is completed. If the insurance or condemnatlon proceeds are not suﬁ‘a{: restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion 6fsuth restoration.

Lender or its agent may make reasonable entries upon and inspections of th
sonable cause, Lender may inspect the interior of the improvements on the P
Borrower notice at the time of or prior to such an interior inspection specifying suc

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loar apid
Borrower or any persons or entilies acting at the direction of Borrower or with Borrow
consent gave materially false, misleading, or inaccurate information or statements 10 LeA
provide Lender with material information) in connection with the Loan. Material represengétic
but are not fimited to, representations concerning Borrower's occupancy of the Property'gs, Bo
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
If (a) Borrower fails to perform the covenanis and agreements contained in this Security Instri
there is a legal proceeding that might signifi cantly affect Lender's interest in the Property and/or rigfits
this Security instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture

Initials:
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LOAN #: 7008831
forcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ite to protect Lender’s interest in the Property and rights under this Security Instrument, including
q and/or assessing the value of the Property. and securing and/or repairing the Property. Lender’s
Tude, but are not fimited to: (a) paying any sums secured by a lien which has priority over this
ent; () appearing in court; and (c) paying reasonable atiorneys' fees to protect its interest
ndfor rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Praperty to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
rgerous conditions, and have utilities turned on or off, Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. It is
rs no liability for not taking any or all actions authorized under this Section 9.
sb rsed by Lender under this Section 9 shall become additional debt of Borrower
istrument. These amounts shall bear interest at the Note rate from the date of
payable, with such interest, upon notice from Lender to Borrower reguesting

secured by this Ség
disbursement and
payment,

if this Securi eritis on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrérterthg leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower skall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrowg# aequires: fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees o4 ' 1) writing.

10. Mortgage Insurarice. If Le required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the preiniums re d to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance cc;ye{ refjuiréd by Lender ceases to be available from the mortgage insurer
that previously pravided suc ahd Borrower was required to make separately designated pay-
ments toward the premiums age Insurance, Borrower shall pay the premiums required to obtain
coverage substantialty equivalent te'the M ge Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow / e Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. if equivalent Mortgage insurance coverage is not avaitable,
Borrower shall continue to pay to Lehdeg thé amount of the separately designated payments that were due
when the insurance coverage ceased to Be in effec kender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of; urance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uitinratedy paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings an such los rve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the a and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgége Insu Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiredto: separately designated payments toward
the premiums for Mortgage Insurance, Borrower sha ay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non- refundable loss resen ntil Lender's reqguirement for Mortgage

; en Borrower and Lender providing for

Mortgage Insurance reimburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify the
are on terms and conditions that are satisfactory to the mortgage in
lo these agreements. These agreements may require the morgage;
source of funds that the mortgage insurer may have available {which may i
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Note , rer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indire€tly) amounts that derive
from (or might be characterized as) a partion of Borrower's payments for Mort a'ge Insurapce, in exchange
for sharing or modifying the martgage insurer's risk, or reducing losses. If such ag; erient provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange fora s fmiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements will né
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to
(b} Any such agreements will not affect the rights Borrower has - if any -
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other
may include the right to receive certain disclosures, to request and obtain can
Mortgage insurance, to have the Mortgage Insurance terminated automatically, ang
arefund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender.
If the Property is damaged, such Misceflaneous Proceeds shall be applied to restoration or zgi
the Property, if the restoration or repair is economically feasible and Lender's security is not lesser

arty to the Mortgage Insurance.
rce from time to time, and may

e other party (or parties)
ke payments using any
Jude funds obtained from

Initials: #&
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LOAN #: 7008831
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
er has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest ta be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument,

ltaking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
Ims secured by this Security Instrument, whether or not then due, with the excess,

Inthe event ofig
of the Property im
than the amount

king, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
s Borrower and Lender otherwise agree in writing, the sums secured by
educed by the amount of the Miscellaneous Proceeds multiplied by the
maunt of the sums secured immediately before the partial taking, destruc-
“{#}-the fair market value of the Property immediately before the partial
balance shall be paid to Borrower.

ction, or 0ss in value of the Propenty in which the fair market value
artial taking, destruction, or loss in value is less than the amount
the partial taking, destruction, or loss in value, unless Borrower
he'Miscellaneous Proceeds shall be applied to the sums secured

following fraction: {a} the t,
tion, or lass in value di
taking, destruction, or iges

Inthe event of a partial
of the Property immediately before t
of the sums secured immegiz
angd Lender otherwise agree
by this Security instrument w

if the Property is abandoned/by: wersor if, after notice by Lender to Borrower that the Opposing
t ake an award to settle a claim for damages, Borrower
fails to respond to Lender within 3 e date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds gjthwr to restgration or repair of the Property or to the sums secured
by this Security Instrument, whether or en, dug
Borrower Miscellaneous Proceeds or the garty
Miscellaneous Proceeds, '

Borrower shall be in default if any ac

st whom Borrower has a right of action in regard to

r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeit the Property or other material impairment of Lender's
interest in the Property or rights under this S ty Instrumant. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sect .. Dy causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pra¢ rfeiture of the Property or other material
impairment of Lender's interest in the Property or righ s Security instrument. The praceeds of
any award or claim for damages that are attributab ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to re
in the order provided for in Section 2.

12. Barrower Not Released; Forbearance By Lender
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shali not
any Successors ininterest of Borrower. Lender shall not be reqiic
Successor in Interest of Borrower or to refuse to extend time for pay
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Len
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower ar in amounts less than the amount then due, $h,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigni
and agrees that Borrower’s obligations and liability shall be joint and seve
who co-signs this Security Instrument but does not execute the Note (a "co-5)
Security Instrument only to mortgage, grant and convey the co-signer’s intereSt'th
terms of this Security instrument; {b} is not personally obligated to pay the sums s
Instrument; and (c) agrees that Lender and any other Borrower can agree to ext
make any accommodations with regard to the terms of this Security Instrument o
co-signer's consent.

Subject tothe provisions of Section 18, any Successor in Interest of Borrower who ass
obligations under this Security Instrument in writing, and is approved by Lender, shall:
rower’s rights and benefits under this Security Instrument. Borrower shalf not be released frd
obligations and liability under this Security Instrument unless Lender agrees to such release)
covenants and agreements of this Security Instrument shall bind (except as provided in Se
benefit the successors and assigns of Lender. ,

14. Loan Charges. |.ender may charge Borrower fees for services performed in connection with B
rawer's default, for the purpose of protecting Lender’s interest in the Property and rights under this Securl
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In r

ise modify amortization
| by the original Borrower

Initials: A=
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LOAN #: 7008831
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

¢ gxpressly prohibited by this Security Instrument or by Applicable Law.,
© Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
he-interest or other loan charges coliected or to be collected in connection with the Loan exceed
imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b) any sums already coflected from Borrower which exceeded
ted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
hal owed gnder the Note or by making a direct payment to Borrower. If a refund reduces principal,
Iheitreated as a partial prepayment without any prepayment charge {whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
cwer will constitute a waiver of any right of action Borrower might have arising out

given by Barrower or Lender in connection with this Security instrument must
orrower in connection with this Security Instrument shall be deemed o have
r.mailed by first class mail or when actually delivered to Borrower's notice
Jotice to any one Borrawer shall constitute notice to alf Borrowers unless

Dstitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's cheingé ofativress. If Lender specifies a procedure for reporting Barrower’s change
of address, then Borrowef skall.emily report a change of address through that specified procedure. There
ign. tice address under this Security Instrument at any one time. Any notice to
by mailing 1t by first class mail to Lender’'s address stated herein

unless Lender has designé
Security Instrument shall n

reguirement will satisfy the corregpg#iding reguirement under this Security Instrument,

16, Governing Law; Severa Rulesof Construction. This Security instrument shall be governed
by federal law and the law of the furj which the Property is located. All rights and obligations
ry requirements and limitations of Applicable Law.
fie parties to agree by contract or it might be sitent, but
i against agreement by contract. In the event that any
he Note conflicts with Applicable Law, such conflict shall
ument or the Note which can be given effect without the

provision or clause of this Security Instrufiep
not affect other provisions of this Security™
conflicting provision,

As used in this Security nstrument: {a)swprds of thesnasculine gender shall mean and include
corresponding neuter words or words of the ini b} words in the singular shall mean and
include the plural and vice versa; and {c} the word "ma¥”.gives.sole discretion without any obfigation to
17. Borrower's Copy. Borrower shall be given'

18. Transfer of the Property or a Beneficial In
est in the Property” means any legal or beneficial interes
beneficial interests transferred in a bond for deed, contract forf
agreement, the intent of which is the transfer of title by Borr

If ail or any part of the Property or any interest in the Prop:
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of all sy
However, this option shall not be exercised by Lender if such exerci

If Lender exercises this option, Lender shall give Borrower nofics
provide a period of not less than 30 days from the date the notice is.gi
within which Borrower must pay all sums secured by this Security Instoumen
sums prior to the expiration of this period, Lender may invoke any reme
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument ¥i
to the earliest of: (a) five days before sale of the Property pursuant to any pewesof;
Security Instrument; (b) such other period as Applicable Law might specify for tht '
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Th
Borrower: (a) pays Lender all sums which then would be due under this Secu
Note as if no acceleration had occurred: (b) cures any default of any other covenang
pays all expenses incurred in enforcing this Security Instrument, including, but not limit
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the p
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) 1l
as Lender may reasonably require to assure that Lender's interest in the Propenty and righis

ithe Note and of this Security Instrument.
Jarrower. As used inthis Section 18, "inter-

r transferred (or if Borrower is not
without Lender’s prior written

conditions, Bor-
any time prior

continue unchanged. Lender may require that Borrower pay such reinstatement sums an
one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (g)

whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Tx
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall re

WASHINGTON--5Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 7008831
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18,

iale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te (together with this Security Instrument) can be sold one or more times without prior notice to
Sesale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
esunder the Note and this Security Instrument and performs other mortgage loan servicing
obligalions urider the Note, this Security Instrument, and Applicable Law. There also might be one or more
chanhges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower wilkbe given written notice of the change which will state the name and address of the new Loan
ner-the dddres

e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing ohligations to Borrower

vidual fitigant or the
Instrument or thél

a class) that arises from the other party’s actions pursuant to this Security
other party has breached any provision of, or any duty owed by reason
of, this Security Instrume such Borrower or Lender has notified the other party (with such notice
given in compliance with e réquirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonalie pgerisdafter the giving of such notice to take corrective action. If Applicable
l.aw provides a time périgd whishrmust elapse before certain action can be taken, that time period will he
deemed to be reasonable for’purposes of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursyant to ion 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deerseg to sa notice and opportunity to take corrective action provisions of
this Section 20.
21. Hazardous Substances.As:tsed in this Section 21: (a} "Hazardous Substances” are those
substances defined as toxic or hdzardous subsstances, pollutants, or wastes by Environmental Law and
the following substances: gasolir®, kertiSene, other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvi Is containing asbestos or formaldehyde, and radicactive
materials; (b) "Environmental Law™ me deral Jaws and laws of the jurisdiction where the Property
is located that relate to health, safety or environméntal protection; (¢) "Environmental Cleanup” includes
any response action, remedial action, mgva ion, as defined in Environmental Law; and (d) an
"Environmental Condition™ means a co#di hat can cause, contribute to, or otherwise trigger an
Environmentat Cleanup.
Borrower shall not cause or permit the gresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazalgéus Substanges, on o in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectiig the Pr a) that is in violation of any Environmentat
Law, (b} which creates an Environmental Candition, o 1, due to the presence, Use, or release of
a Hazardous Substance, creates a condition that ad the value of the Propenty. The preced-
ing two sentences shall not apply to the presence, or stgrage on the Property of small quantities of
Hazardous Substances that are generally recognized: eropriate to normal residential uses and to
maintenance of the Propenty (including, but not limited g,
Borrower shall promptly give Lender written notice o
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, le
of any Hazardous Substance, and (c} any condition caused by:the pe
ous Substance which adversely affects the value of the Property. If Borgoi
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Bomro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

ate party involving the Property and any
r has aciual knowledge, (b) any Environ-

e or release of a Hazard-
rms, or is notified by any
oval ¢r pther remediation of any
mptly take all necessary
Tate any obligation on

NON-UNIFORM COVENANTS. Borrower and Lender further covenany 6 o

22. Acceleration; Remedies. L.ender shall give notice to Borrowerprior to'acé rration follow-
ing Borrower's breach of any covenant or agreement in this Security lystriimént b1t not prior to
acceleration under Section 18 unless Applicable Law provides otherwisej:
(a) the default; (b) the action required to cure the default; (c) a date, not legs
the date the notice is given to Borrower, by which the default must be cured:
cure the default on or before the date specified in the notice may result in accel
secured by this Security Instrument and sale of the Property at public auction.at
than 120 days in the future. The notice shall further inform Borrower of the righ
acceleration, the right to bring a court action to assert the non-existence of a defatlt
defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Applicable Law. If the default is not cured on or before the date specified ]
Lender at its option, may require immediate payment in full of all sums secured by this Sécurity
Instrument without further demand and may invoke the power of sale andfor any other rem :
permitted by Applicable Law, Lender shall be entitied to collect all expenses incurred in'p
the remedies provided in this Section 22, including, but not limited to, reasonable attornéys
and costs of title evidence.

Initials;
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LOAN #: 7008831
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
1all take such action regarding notice of sale and shall give such notices to Borrower and
thet persons as Applicable Law may require. After the time required by Applicable Law and
rpublication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at-public.auction to the highest bidder at the time and place and under the terms designated in the
n one or more parcels and in any order Trustee determines. Trustee may postpone
salé of the Property for a period or periods permitted by Applicable Law by public announcement
at the'time place fixed in the notice of sale. Lender or its designee may purchase the Property

h"' the statements made therein. Trustee shall apply the proceeds of the sale in
: (aytoali expenses of the sale, including, but not limited to, reasonable Trustee's
sums secured by this Security Instrument; and (c) any excess to the
person or pers titled to it or to the clerk of the superior court of the county in which
the sale took pfac

23. Reconveyanc
request Trustee to recon
dencing debt secured

warranty to the persorf

e Property and shall surrender this Security Instrument and all notes evi-
s Secdrity Instrurnent to Trustee. Trustee shall reconvey the Property without

a successor trustee to any-It
the Property, the successo
herein and by Applicable Law.

25. Use of Property. The

fited hereunder who has ceased to act. Without conveyance of
cceed to all the title, power and duties conferred upon Trustee

fly is netsed principally for agricultural purposes.
stitted to recover its reasonable attorneys' fees and costs in
rce any term of this Security Instrument. The term “attomeys'
ent, shall include without limitation attorneys’ fees incurred

fees," whenever used in this Security
by Lender in any bankruptcy proceedin

S 2 sL  (Seal)

DATE

ﬁENNETH T. SEBESTA

MARY J. SEBESTA

S/ R—15— 1 (Seal)
DATE

Initials:
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LOAN #: 7008831

COUNTY OF%;L sS:

y personally appeared before me KENNETH T. SEBESTA AND MARY J.
Known to be the individual party/artiesXescribed in and who executed the
oing instrument, and acknowledged that he/she fthey X igned the same as his/

valuntary act and deed, for the uses and purpgses thepein mentioned.
! and and official seal this ﬂﬂ}_ day of M A afl

Notary Public in and for

the Stat
Washington, residing at M%

‘“ulllll’"u,

SNGASHE,
SGupoN xS Yy
Lender: Peoples Bank i o)

& >
5 -
NMLS ID: 405872 § (OTARY 1
Loan Originator: Carolyn Llo itney=" i T o © iz
NMLS ID: 487364 £ % pubv SiQ ;
% NA)
ST S
I;," ‘)E OF\N P\““-\‘

g™
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LOAN #: 7008831
CASE #: 46-46-6-0853745
MIN: 1001359-0007008831-2

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE:THIS LOAN IS NOT ASSUMABLE WITHOUT
THESARPPROVAL OF THE DEPARTMENT OF

THIS VA GUA
9th day o

to amend and supple
“Security Instrument
‘Borrower”) to secliré

sCember, 2016, and is incorporated into and shall be deemed
e Mortgage, Deed of Trust or Deed to Secure Debt gherein
of even date herewith, given by the undersigned (herein
‘s Note to  Peoples Bank, a State Chartered Bank

) (herein “Lender”)
and covering the Property deseribed jn the Security Instrument and located at
4739 Sierra Street

Mount Vernon, WA 98274

' In abdition to the covenants and agreements made
in the Security Instrument, Borrower and L:énder further covenant and agree as follows:
{fthe indebtedness secured hereby b aranteed or insured under Title 38, United States
Code, such Title and Regulations isstied thereunder and in effect on the date hereof shall
overn therights, duties and liabilities of Berrower and Lender. Any provisions ofthe Securi
nstrument or other instruments executed in connection with said indebtedness whic
are inconsistent with said Title or Regulation: cluding, but not limited to, the provision
for payment of any sum in connection with prepayimient of the secured indebtedness
and the provision that the Lender may accelerate ment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrurpe iereby amended or negated to
the extent necessary to conform such instruments’ « Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four Eer centum (4%) of the overdue payment when
paid more than fiteen (15) days after the due date. fiefest to-cover the extra expense
involved in handling delinquent payments, but such “laté charge® shall not be payable
out of the proceeds of any sale made to satisfy the indebtedriess secured hereby, unless
such proceeds are sufficient to discharge the entire indebs nd all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fa
in full amount within 60 days from the date that this loan would f¢
for such guaranty committed upon by the Department of Vetéra
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Morfgageé n
indebtedness hereby secured at once due and payable and may foreclosé
may exercise any other rights hereunder ar take any other proper actiondst:

TRANSFER OF THE PROPERTY: This loan may be declared imméd
payable ulpon transfer of the property securing such loan to any transfe
acceptability of the assumption of the loan is established pursuant to $§
Chapter 37, Title 38, United States Code.

issue its guaranty
become eligible

An authorized transfer (“assumption”) of the property shall also be subject to additionat
covenants and agreements as set forth below: '

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%;
balance of this loan as of the date of transfer of the property shall be payable at the*
transferio the loan holder orits authorized agent, as trustee for the Department of Vetera

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initial
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PROCE

PTION

charge shall net exceed.|
for a loan to which

(¢) ASSUMPTION U
assumer hereby agre¢
the instruments cred
the Department of e
guaranty or insurance

IN WITNESS WHER
Assumption Policy Ride

LOAN #: 7008831

_ assumer fails to pay this fee at the time of transfer, the fee shall constitute
tiongl debt to that already secured by this instrument, shall bear interest at the rate
. and, at the option of the payee of the indebtedness hereby secured or
Hereof, shall be immediately due and payable. This fee is automatically
timer Is exempt under the provisions of 38 U.S.C. 3729 (c).

i ING CHARGE: Upon application for approval to allow
, aprocessing fee maybe charged bytheloanholderorits authorized
the creditworthiness of the assumer and subsequently revising the
rds when an approved transfer is completed. The amount of this
e maximum established by the Department of Veterans Affairs
:37 14 of Chapter 37, Title 38, United States Code applies.

EMNITY LIABILITY: if this obligation is assumed, then the
assume all of the obligations of the veteran under the terms of
curing the loan. The assumer further agrees to indemnify
irs to the extent of any claim payment arising from the
indebtedness created by this instrument.

'!f’fer(s) has executed this VA Guaranteed Loan and

l2~ /2 :é (Seal)

ENNETH T. SEBESTA

S 0 Rl

DATE

JA—13-74 _ (Seal)

MARY J. SEBE$TA

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LOAN #: 7008831
MIN: 1001359-0007008831-2

PLANNED UNIT DEVELOPMENT RIDER
CASE #: 46-46-6-0853745

THIS P1 UNIT DEVELOPMENT RIDER is made this 9th day of
Decembet, 201 and is incorporated into and shall be deemed to amend and
supplement the e, Deed of Trust or Security Deed (the "Security Instrument”)
of the same dat y the undersigned (the "Borrower”) to secure Borrower's Note

rtered Bank

(the "Lender")

The Property includes, b
together with other such p

) (the "Declaration”).
The Property is a part of a planne evelopment known as Woodside PUD
Community Association
(the"PUD"). The Property alsoincludes Borrower's interest inthe homeowners association
or equivalent entity owning or managirig the common areas and facilities of the PUD

(the "Owners Assaciation”) and the uses, benefits. and proceeds of Borrower’s interest.

s and agreements made in the
gvenant and agree as follows:
Berrower's obligations under the
ments” are the (i) Declaration;
[ t document which creates
regulations of the Owners
all dues and assessments

Security Instrument, Borrower and Lender
A. PUD Obligations. Borrower shall perfgfri
PUD's Constituent Documents. The "Constitu
(ii) articles of incorporation, trust instrument or any eq
the Owners Association; and (iii) any by-laws or ot;
Association. Borrower shall promptly pay. whe
imposed pursuant to the Constituent Documents
B. Property Insurance. So long as the Owne
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insuran
(including deductible levels), for the periods, and againstlc
within the term “extended coverage,” and any other hazaris:
to, earthquakes and floods, for which Lender requires insuranc
the provision in Section 3 for the Periodic Payment to Len
installments for property insurance on the Property; and (i) Bo
Section 5 to maintain property insurance coverage on the Propéryis dé
to the extent that the required coverage is provided by the Owners,
What Lender requires as a condition of this waiver can change during ¢
Borrower shall give Lender prompt notice of any lapse in rg
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu af restc
repair following a loss to the Property, or to common areas and facilities of th
proceeds payable to Borrower are hereby assigned and shall be paid to Le
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as‘in,
reasonable to ensure that the Owners Association maintains a public fiability insy).
policy acceptable in form, amount, and extent of coverage to Lender. '

f ;:i«‘?hazards included
inéluding, but not limited
then: (i¥

Initials ~4
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LOAN #: 7008831
Condemnation. The proceeds of any award or claim for damages, direct or
tial. payable to Borrower in connection with any condemnation or other
ify part of the Property or the common areas and facilities of the PUD,
gryeyance in lieu of condemnation, are hereby assigned and shali be paid
S :oceeds shall be applied by Lender to the sums secured by the
provided in Section 11.
Consent. Borrower shall nct, except after natice to Lender and
&n consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
f substantial destruction by fire or other casualty or in the case
¥i or eminent domain; (i) any amendment to any provision of the
e provision is for the express benefit of Lender; (iii) termination
tandassumption of self-management of the Owners Association;
ve the effect of rendering the public liability insurance
_ rs Association unacceptabie to Lender.
F. Remedies. If Eg s not pay PUD dues and assessments when due,
then Lender may pay i mounts disbursed by Lender under this paragraph
F shall become additional debit sf Borrower secured by the Security Instrument. Unless
Borrower and Lender agri ferms of payment, these amounts shall bear
interest from the date of disbufSemient at the Note rate and shall be payable, with
interest, upon notice from Lender.tg Borrower requesting payment.

BY SIGNING BELOW, Borrowe
contained in this PUD Rider.

e

KENNETH T. SEBESTA

My O Selbedy

MARY J. %E_/BES’TA

of a taking by condem
“Constituent Documeri
of professional manage
or (iv) any action whic!

and agrees to the terms and covenants

22-/2—/C (Seal)
DATE

’a~1a-l é (Seal)
DATE
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MIN: 1001359-0007008831-2

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS "MOR:
("MERS Rider")
incorporated |
Instrument”) &f th
are one or more pers
Peoples Bank, a Stz

£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
day of December, 2016, and is
amends and supplements the Deed of Trust (the “Security
late given by the undersigned {the "Borrower,” whether there
undersigned) to secure Borrower’s Note to

hartered Bank

("Lender”) of the sameé date:
Instrument, which is Idcated a

4739 Sierra Street, Mount'

nd covering the Property described in the Security

ron, WA 98274.

In addition to the covenants aid’
and Lender further covenant an
follows:

A. DEFINITIONS

ements made in the Security Instrument, Borrower
gree dirat the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

“"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrumeng 'm “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sys ;
corporation that is the Nominee for Lender and is acting $6
organized and existing under the laws of Delaware, and has a nd telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888 S. MERS is
appointed as the Nominee for Lender to exercise the rights, dities and dbligations of
Lender as Lender may from time to time direct, including but notlimited’ pointing a
successor trustee, assigning, or releasing, in whole or in part this Setugity Instrument,
foreclosing or directing Trustee to instifute foreclosure of this Seel :

or taking such other actions as Lender may deem necessary or ap
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS; its successor;
as well as Lender, until MERS’ Nominee interest is terminated.

RS is a separate
ar Lender. MERS is

2. The Definitions section of the Security Instrument is further ame
the following definition:

.. "Nominee” means one designated to act for another as its represent
a limited purpose. :

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials:
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LOAN #: 7008831
TRANSFER OF RIGHTS IN THE PROPERTY

atisfer of Rights in the Property section of the Security Instrument is
+as foliows:

THis'Securfyy Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extepsions and modifications of the Note; and {ii) the performance of
Borrower's cov s and agreements under this Security instrument and the Note.
For this pur wer irrevocably grants and conveys to Trustee, in trust, with
power of sale, e following described pro}perty located in the
County ' [

pe of Recording Jurisdiction] of
[N)gme of Recording Jurisdiction]:
Lot 107, "PLAT QF DE PUD DIVISIONS 1 AND 2", recorded July 27,
2016, under Skagit ty Auditor's File No. 201607270025. Situate in the City
of Mount Vernon, County kagit, State of Washington.
Lot 107, Woodside FUD Div .
APN #: P133300
APN#: 6038-000-107

Skagit

which currently has the address of 39 Sierra $treet, Mount Vernon,

[Street][City]
WA 98274 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvements‘n ,hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shak alsosbe covered by this Security
Instrument. All of the foregoing is referred to in“th urity Instrument as the
"Property.”

Lender, as the beneficiary under this Security Ins
as the Nominee for Lender. Any notice required by Appli
Instrument to be served on Lender must be served on
Nominee for Lender. Borrower understands and agrees th&
Nominee for Lender, has the right to exercise any or all inter
to Lender, including, but not limited to, the right to foreclos |
and 1o take any action required of Lender including, but not liited tg,
releasing this Security Instrument, and substituting a successortrusted

C. NOTICES

{, designates MERS
+Law or this Security
the designated
s the designated
2d by Borrower
“the Property;

55igning and

Section 15 of the Security Instrument is amended to read as folt

15.Notices. All notices given by Borrower or Lender in con
Security Instrument must be in writing. Any notice to Borrower in connect
Security [nstrument shall be deemed to have been given to Borrower when my
by first class mail or when actually delivered to Barrower’s notice address if s
by other means. Notice to any one Borrower shall constitute notice to all Bg
unless Applicable Law expressly requires otherwise. The notice address sk

the Property Address unless Borrower has designated a substitute notice agd
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Lender. Borrower shall promptly notify Lender of Borrower's change of
2nder specifies a procedure for reportin%Borrower’s change of address,
‘hall only report a change of address through that specified procedure.

y one designated notice address under this Security Instrument at
' notice to Lender shall be given by delivering it or by mailing it by first

£

class mail-to‘ender
address by notice~
rovides to Lend

s address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
1 is terminated. Any notice provided by Borrower in connection
riiment will not be deemed to have been given to MERS until
RES. Any notice in connection with this Security Instrument
ve been given to Lender until actually received by Lender. If
his Security Instrument is also required under Applicable Law,
gUirgtrrery will satisfy the carresponding requirement under this

actually recei\?eg b}
shall not be deeme
any notice require
the Applicable Law.
Security Instrument

D. SALE OF NOTg>
Section 20 of the S
20.Sale of Note; Cha

or a partial interest in the No

one or more times without prior
directs MERS to assign MERS’

=.OF LOAN SERVICER; NOTICE OF GRIEVANCE
y Instrument is amended to read as follows:

oi‘Loan Servicer; Notice of Grievance. The Note
ogether with this Security Instrument) can be sold
ie to-Borrower. Lender acknowledges that until it
irie€ interest in this Security Instrument, MERS
remains the Nominee for Lende ie authority to exercise the rights of Lender, A
sale might result in a change in the eritity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations undet the Note, this Security Instrument,
and Applicable Law. There also might‘be one gt more changes of the Loan Servicer
unrelated to a sale of the Note. If there is je of the Loan Servicer, Borrower
will be given written notice of the change vk vill state the name and address of
the new Loan Servicer, the address to h payments should be made and any
other information RESPA requires in connégtion: otice of transfer of servicing.
If the Note is sold and thereafter the Loars-i ficed by a Loan Servicer other
than the purchaser of the Note, the mortgage loah.servicing obligations to Borrower
will remain with the Loan Servicer or be transferied t successor Loan Servicer
and are not assumed by the Note purchaser uni ise provided by the Note
purchaser. '

Neither Borrower nor Lender may commence, j
action (as either an individual litigant or the member
other Elarty‘s actions pursuant to this Security Instrume

arty has breached any provision of, or any duty owe R of, this Security
nstrument, until such Borrower or LLender has notified the arty (with such notice
given in compliance with the requirements of Section 15) of sugh alleged breach and
afforded the other party hereto a reasonable period after the giving ch notice to
ust elapse

easonable

ar be joined to any judicial
A clasg) that arises from the
eges that the other

take corrective action.”If Applicable Law provides a time peficd Wi
before certain action can be taken, that time period will be deéme
for purposes of this paragraph. The natice of acceleration and opp
to Borrower pursuant to Section 22 and the notice of acceleratiod
pursuant to Section 18 shall be deemed to satisfy the notice and oppé
carrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follov

24. Substitute Trustee. In accordance with Applicable Law, Lender .
may from time to time appoint a successor trustee to any Trustee appointed herguide
who has ceased to act. Without conveyance of the Property, the successor kst
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SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

SRR~/ (Seal)
DATE

/219~ /d'E (Seal)
DATE
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