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f this document are defined below and other words are defined
garding the usage of words used in this document are also

DEFINITIONS. Words nsed in multiple sectis

in Sections 3, 11, 13, 18, 20 and 2. Certain

provided in Section 16,

(A) "Security Instrument" means this document Wh.lch i
this document.

(B} "Borrower" is Greg L Sherman, whose address
Patricia B Sherman, Husband and Wife, whose addres
who is/are the trustor(s) under this Security Instrument. .

(C) "Lender"” is North American Savings Bank, FSB. Lender is §
laws of the State of Missouri. Lender's address is 12498 Sou

"Trustee” is Stewart Title Guaranty

it Qecember 3, 2016, together with all Riders to

stin P], Anacortes, Washington 98221, and
Austin Pl, Anacortes, Washington 98221,

Borrower, which further descnbes the relationship between Lender
- into and amends and supplements this Security Instrument. -
(F) "Note" means the promissory note signed by Borrower and dated Dece

Dollars (U.S. $385.475.00) plus interest. Borrower has promised to pa
Payments and to pay the debt in full not later than January 1, 2042

(G) "Property” means the property that is described below under the heading "%
Property."

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charg

- under the Note, and all sums due under this Security Instrument, plus interest.

(I} "Riders" means all Riders to this Security Instrument that are executed by the Borrowe

Riders are to be executed by Borrower [check box as applicable]:
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1 Adjustabie Rate Rider [ 1 Condominiwn Rider [ ] Second Home Rider
[ 1 Balleon Rider [ ] Planned Unit Development Rider [Xj MERS Rider
~4 Family Rider [ ] Biweekly Payment Rider [ 1 Other(s) [specify]:

whle Law" means all controlling applicable federal, state and local statutes, regulations, ordinances

organization.

{L) sfer” means any transfer of funds, other than a transaction originated by check,
ingtrument, which is initiated through an electronic terminal, telephonic instrument,
M)

™)

any third party (other jhdn ins
damage to, or destruction
Property; (iii) conveyance
value and/or condition of the
{0) "Mortgage Insnrance" mear
Loan. ,
{P) "Periodic Payment” means the re
Note, plus (if) any amounts under Sec
(QQ) "RESPA" means the Real Estate Settle
regulation, Regulation X (12 C.F.R.
additional or successor legislation or regudation that g
Security Instrument, "RESPA” refers to all fequireme;
"federally related morigage loan" even if the Loan
under RESPA. ‘
"Successor in Fnterest of Borrower" means any paﬂy tha ha taken title to the Property, whether or not

e proceeds paid under the coverages described m Section 5) for: (i)
operty; (i) condemnation or other taking of all or any part of the
zondemnation; or (iv) misrepresentations of, or omissions as to, the

tecting Lender against the nonpayment of, or default on, the

ly schediled amount due for (i) principal and interest under the
‘ ‘Security Instrument.

rocedures Act (12 U.S.C. §2601 et seq.) and its implementing
1024), as they might be amended from time to time, or any
s the same subject matier. As used in this
d restrictions that are imposed in regard to a
ualify as a "federally related mortgage loan"

Instrament and the Note. Fcr this purpose, Bomower mevocably grants ami & Trustee, in trust, with

power of sale, the following described property located in the
County of Skagit:
Address: 14416 Austin P], Anacories, Washington 98221
Legal Description: See Attached Exhibit "A" Legal Description
("Property Address™).

appmtenances and fixtures now or hereafter a part of the property. All replacements and adéﬁw
covered by this Security Imstrument. All of the foregoing is referred to in th1s Secunty

Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS { 3
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and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but

to, the right to foreclose and sell the Property; and to take any action required of Lender including, but

ed'to, releasing and canceling this Security Instrument.

VENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

the Property and that the Property is unencumbered, except for encumbrances of record.

and will defend generally the title to the Property against all claims and demands, subject to
ord.

principal of, and interest on, the debt evidenced by the Note and any
d late charges due under the Note. Borrower shall also pay funds for Escrow

Note or this Seczinﬂy Instrument is retarned to Lender unpaid, Lender may reqmre that any or all
subsequent payments-due undes-fhie Note and this Security Instament be made in one or more of the
following forms, as'se “by-Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cas provided any such check is drawn upon an institution whose
deposits are insured by a v instrumentality, or entity; or (d) Electronic Funds Transfer.

Payinents are deemed received*hy Ltznder when received at the location designated in the Note or at
such other location as may be-designae Lender in accordance with the notice provisions in
Section 13. Lender may retum aby paymént or partial payment if the payment or partial payments are
insufficient to bring the Loan curré: nder may accept any payment or partial payment insufficient
to bring the Loan current, without er of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in thérTuture, b r is not obligated to apply such payments at
the time such payments are accepted. If each Peric ‘ayment is applied as of its scheduled due date,
then Lender need not pay imerest on unapgl ) gnder may hold such unapplied funds until
Bormrower makes payment to bring the Loan & AL B er does not do so within a reasonable
to Borrower. If not applied earlier,
der the Note immediately prior to
in the future against Lender shall
d this Security Instrument or

shall be apphed to each Periodic Payment in the order in which it hec '
shall be applied first to late charges, second 10 any other amounts du
and then to reduce the principal balance of the Note.

received from Borrower to the repayment of the Perodic Payments if, and to t'he.
payment can be paid in full. To the extent that any excess exists afier the payment is
payment of one or more Periodic Payments, such excess may be applied to any laf

FEC npsn 047 . 33"*
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Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

y application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
e shall not extend or postpone the due date, or change the amount of the Periodic Payments.

Funds:for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the.Ngte, yntil the Note is paid in full, a sumn (the "Funds") to provide for payment of amounts due for:
assessments and other items which can attain priority over this Security Instrument as a
cerbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
C), premiymy,s for any and all insurance required by Lender under Sectmn 5 and {d) Morigage

Dues, Fees, and Assessinents, if any, be escrowed by Borrower, and such
ts shall be an Escrow Item. Borrower shall promptly furnish to Lender all

dzrectly, when and whete 1
has been waived by Le Ciid
payment within such time pei der may require. Borrower's obligation to make such payments
and to provide receipts shall fo Qrposes,_'be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrgse "coVesiant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items dizgctly; purSuant to a waiver, and Borrower fzils to pay the amount due
for an Escrow Item, Lender may ex# its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section %.to repay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow Items ab; "ﬂy time by #'hiotice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lefigst*ail Funds, and in such amounts, that are then
required under this Section 3. : g

Lender may, at any time, collect and hold Funids'in..
the Funds at the time specified under RESPA, and+(b
require under RESPA. Lender shail estimate the amor
reasonable estimates of expenditures of futwre Es
Applicable Law.

() sufficient to permit Lender 10 apply

in writing, however, that interest shall be paid on the Funds. Lendcr shali |
charge, an annual accounting of the Funds as required by RESPA.

shall pay to Lender the amount necessary to make up the shortage in accordance w:thﬁ g
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po more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
mnthly payments.

Upcm ayment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

whjch can autain priority over this Security Instrument, leaschold payments or ground
‘on, the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the

Borrower: (a) a
acceptable to ]
in good faith”

are ¢opeluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lendér subordis tmg the hen 1o this Secunty Instrument If Lender determines that any

4.

Lender may require Borrower ‘i
reporting service used by Lender i

ne-time charge for a rteal estate tax verification and/ot
cetion with this Loan.

Bomrower subject to Lender's nght to disapprove Borr_
unreasonably. Lender may require Borrower to pa

charge for flood zone determination and certification
remappings or similar changes occur wiuch reasonabl

Emergency Management Agency in connection with the rev
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described abov
coverage, at Lender's option and Borrower's expense. Lender is under i
particular type or amount of coverage. Therefore, such coverage shall cove
might not protect Borrower, Borrower's equity in the Property, ot the conteti:

any risk, hazard or liability and might provxde greater or lesser coverage than

Section 5 shall become additional debt of Borrower secured by this Secunty I

NERRRAA I’IJEHH%'EFIBIEIEIBI%II;’HHHI I

E«-‘“_‘Fz
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amounts shall bear interest at the Note rate from the date of disbursernent and shall be payable, w1th
such interest, upon notice from Lender to Borrower requesting payment,

| insurance policies required by Lender and renewals of such policies shall be subject to Lender's
Tit.to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
agee and/or as an additional loss payee. Lender shall have the right to hold the policies and
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
+and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
Lender, for damage to, or destruction of, the Property, such policy shall inchude a standard
and shall name Lender as mortgagee and/or as an additional loss payee.

m a series of progress payinents as the work is completed. Unless an
r Applicable Law requires interest to be paid on such insurance

agreement is made i ’
required to pay Borrower any interest or earnings on such proceeds. Fees

proceeds, Lender shall

proceeds and shall be the sole on of [ Borrower. If the restoration or repair is not economically
feasible or Lender's security wi lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whiethér or not then due, with the excess, if any, paid to Borrower:
Such insurance proceeds shall be ag

] der may negotiate and settle the claim. The
. In either event, or if Lender acqmres the Propeny

are applicable to the coverage of the Property. Lender may
or restore the Property or to pay amounts unpaid under th
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Pr
within 60 days after the execution of this Security Instrumeni-zii
Property as Borrower's principal residence for at least one year aft
Lender otherwise agrees in writing, which consent shall not be
extenuating circumstances exist which are beyond Borrower's control.

Preservation, Maintenance and Protection of the Property; Inspectio

promptly repair the Property if damaged to avoid further deterioration or damagé
condemnation proceeds are paid in comnection with damage to, or the taking o
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Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or
@endemnatlon proceeds are not sufficient 10 repair or restore the Property, Borrower is not relieved of
Urréwer's obligation for the completion of such repair or restoration.

or its agent may make reasonable entries upon and ingpections of the Property. If it has
-Cause, Lender may inspect the interior of the improvements on the Property. Lender shall

ns or entities acting at the direction of Borrower or with Borrower's knowledge
jally false, misleading, or inaccurate information or statements to Lender (or
eider with material information) in comnection with the Loan. Material
, but are not limited to, representations concerning Borrower's occupancy of the

Protection of Leridé¢
Borrower fails to'ps
there is a legal proceed
under this Security Instp
forfeiture, for enforccni% i

t in the Property and Rights Under this Security Instrument. If (a)
‘venants and agrecments contamed in thts Security Instmment, ()

hich may attain priority over this Security Instrument or to
wer has abandoned the Property then Lender may do and pay
‘protect Lender's interest in the Property and rights under
inf and/or assessing the value of the Property, and securing
; attions can include, but are not limited to: (a) paying any sums
gver this Security Instrument; (b) appearing in court; and (c)
: its i in the Property and/or rights under this Security
ty proceeding. Securing the Property includes,
but is not limited to, entering the Property t irs. change locks, replace or board up doors
and windows, drain water from pipes, eli ifding or other code violations or dangerous
conditions, and have utilities turned on or off “Althes ender may take action under this Section 9,
Lender does not have to do so and is not under any diity6r obligition to do so. It is agreed that Lender
incurs no liability for not taking any or all actions au ed underithis Section 9.

Any amounts disbursed by Lender under this Sectic shalf become additional debt of Borrower
secured by this Security Instrument. These amounts shalk-hearifierd he Note rate from the date of
disbursement and shall be payable, with such interest, upon notice-from Eender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall
lease. If Borrower acquires fee title to the Property, the leaseho
unless Lender agrees to the merger in writing.

this Security Instrument, inclu
and/or repairing the Property. :
secured by a lien which has prio

iy wztﬁaﬁ the provisions of the
e fee title shall not merge

reason, the Mortgage Insurance coverage required by Lender ceases 10 be ava;
insurcr that previously provided Such insurance and Borrower was requi

required to obtain coverage substantially equivalent to the Mortgage Insurance pré o
a cost substantially equivalent to the cost to Borrower of the Morigage Insurance pre

AR

* K sbtL2 7
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coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as 2 non-refundable loss reserve in lien of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
the period that Lender requires) provided by an insurer selected by Lender again becomes

uired to make separately designated payments toward the premiums for Mortgage
ier shall pay the premiums required to maintain Mortgage Insurance in effect, or to
able loss reserve, until Lender's requirement for Mortgage Insurance ends in
itten agreement between Borrower and Lender providing for such termination
 tequired by Applicable Law. Nothing in this Section 10 affects Borrower's
test at the rate provided in the Note.

Mortgage
incur if Botrowes
Insurance.

enter into agreernents W
agreements are on (€rms
{or parties) to these ag;r ;
paymenis using any source of
funds obtained from Mortgage

Asa result of these agreements,

that are satisfactory to the mortgage msurer and the other party
£5¢ a,greements may require the morigage msurer to make

in exchange for sharing or modifying the mort
provides that an afﬁliate of Lender takes a“:

amount Borrower will owe for Morigage Tasyr
any refund.

(b} Any such agreements will not affect the rights Borro:

cancellation of the Mortgage Insurance, fo have the™
automatically, and/or to receive a refund of any Mortgage
unearned at the time of such cancellation or termination.

During such repair and restoration period, Lender shall have the right to hold""’
Proceeds until Lender has had an opportunity 17] inspect such Property to ensure

*VPKCHPSS
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may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is compieted. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or
"z&mmgs on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
der's security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
isceilaneous Proceeds shall be applied in the order provided for in Section 2.

et of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
to the sums secured by this Security ITnstrument, whether or not then due, with the
tid (0 Borrower.

ial taking, destruction, of loss in value of the Property in which the fair market
ediately before the partial taking, destruction, or loss in value is equal to or
greater than the-dmoutit'of the sums secured by this Security Instrument immediately before the partial
taking, destructigi e‘f ‘loss in value, unless Borrower and Lender otherwise agree in writing, the sums
1 squment shall be reduced by the amount of the Miscellaneous Proceeds
lowing fraction: (a} the total amount of the sums secured immediately before the
uct logs in value divided by (b) the fair market value of the Property
aking, destruction, or loss in value. Any balance shail be paid to

multiplied by th
partial taking,
immediately before
Borrawer,

tion, or loss in value of the Property in which the fair market
value of the Property unmedmfﬁ gre the partial taking, destruction, or loss in value is less than the
amount of the sums secured immedi ely before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwis agr wﬁtmg, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Insinient whether or not the sums are then due.

In the event of a partial

If the Property is abandoned by Borrewer, or if, after notice by Lender to Borrower that the Opposmg
Party (as defined in the next sentence) 6fers 1o make & award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days afy e notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceed oration or repair of the Property or to the
en due. "Opposing Party" means the third

action in regard to Miscellangous Proceeds.

Borrower shall be in default if any action or proceed >
Lender's judgment, could result in forfeiture of the Pmperty
mterest in the Property or nghts under this Secunty Instrum
the action or proceeding 1o
4f the Property or other

material impairment of Lender's interest in the Property or rig
proceeds of any award or claim for damages that are attributable to thed
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of,
in the order provided for in Section 2.

Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ¢
or modification of amoriization of the sums secured by this Security Instrumerit
Borrower or any Successor in Interest of Borrower shall not operate to release the Habil
ot any Successors in Interest of Borrower. Lender shall not be required to commeri
against any Successor in Interest of Borrower or to refuse (o extend time for paym
modify amortization of the sums secured by this Security Instrument by reason of any dei
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by the origmal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from
third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

at; and (c) agrees that Lender and any other Botrower can agree to extend, modify,
[ ‘accommodations with regard 1o the terms of this Security Instrument or the Note

ms of Section 18, any Successor in Interest of Borrower who assumes
der this Security Instmment in writing. and is approved by Lender, shall

released from Born
to such release in i

5 char Bommower fees for services performed in comnection with
otecting Lender's interest in the Property and rights under this
i limited to, attorneys' fees, property inspection and valuation
ibsence of express authority in this Security Instrument to charge
nstrued as a prohibition on the charging of such fee. Lender
prohibited by this Security Instrument or by Applicable Law.

Loan Charges. Len
Borrower's default, for tf
Security Instnnment, including,
fees. In regard 1o any other fees
a specific fee to Borrower shall
may not charge fees that are exp:

If the Loan is subject to a law which*sets maxirmum loan charges, and that law is finally interpreted so
that the interest or other loan charges éoliected or to-Be collected in connection with the Loan exceed
the permitied limits, then: (a) any such loan chargé shkall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any”spfis already collected from Borrower which exceeded
i ‘ hoose to make this refund by reducing the
nt to Borrower. If a refund reduces
it without any prepayment charge
te). Borrower's acceptance of any
a waiver of any right of action

(whether or not a prepayment charge is provided for
such refund made by direct payment to Borrower
Borrower might have arising out of such overcharge.

Bomrower shall promptly notify Lender of Borrower's change of ad
procedure for reporting Borrower's change of address, then Borrower sha

13 Finailing
it by first class mail to Lender's address stated herein unless Lender has dmgnatec{ aﬂo af addzess by
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Instrument is also required under Applicable Law, the Applicable Law requitement will satisfy the
corresponding requirement under this Security Instrument,

erning Law; Severability; Rules of Construction. This Security Instrument shall be governed
ederal law and the law of the jurisdiction in which the Property is located. All rights and
obhg jons contamed m this Securtty Instrument are suhject to any requxrements and limitations of

ity Instnment: (a) words of the masculine gender shall mean and include
rds or words of the feminine gendcr )] words in the smgular shall mean and

Transfer of the P
in the Property" me;
those beneficial interests
escrow agreement, the
purchaser,

If ail or any part of the Propertyar a y Intertst in the Property is sold or transferred (or if Borrower i is
not a natural person and a bene | st‘in Borrower is sold or transferred) without Lender's prioy
written consent, Lender may r ediate payment in full of all sums secured by this Security
Instrument. However, this option "haH not be exercised by Lender if such exercise is prohibited by

Applicable Law.

If Lender exercises this option, Lender shall gw
provide a period of not less than 30 days from thé date ;ht‘;s notice is given in accordance with Section
15 within which Borrower must pay all sums'secured.by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this ~Lende may invoke any remedies permitted by
this Security Instrument without further notice or demaa on B _

Borrower's Right to Reinstate After Acceleration.’
shall have the right to have enforcement of this Securfiy”
the earliest of: (a) five days before sale of the Property put:
Security Instrument; (b) such period as Applicable Law |
Borrower's right to reinstate; or (¢) entry of a judgment enf
conditions are that Borrower: (a) pays Lender all sums which

wer notice of acceleration. The notice shall

orrower;meets certain conditions, Borrower
nsih discontinued at any time prior to
wer of sale contained in this
for the termination of
g z;rity Instrument. Those

Lender's interest in the Property and rights under this Security Instrument,
to pay the sums secured by this Security Instrument, shall continue unchanged:
that Borrower pay such reinstatement sums and expenses in one or more of thes)

cashier’s check, provided any such check is drawn upon an institation whose deposité
federal agency, instrumentality or entity; or (d) Electronic Funds TFransfer. Upon rein,

AN
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Bormrower, this Security Instrument and obligations secured hereby shall temain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleratlon
under Section 18. ;

&.0f Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
ogether with this Security Instrument) can be sold one or more times without prior notice to
er. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
dic Payments due under the Note and this Security Instrument and performs other mortgage loan
hg.-abligations under the Note, thIS Security Instrument, and Apphcable Law, ’I'here also might

SPA, equires m oonnecuon with a notice of transfer of servicing. If the Note is sold
o ['ng
it

g obligations to Borrower will remain with the Loan Servicer or be transferred
wrvicer and are not assumed by the Note purchaser unless otherwise provided by

Security Instrument of
owed by reason of, this §

¢ges that the other party has breached any provision of, or any duty
ity Ins&rmnf:nt until such Bommower or Lender has notified the other party

action. If Applicable Law provides ;
that time period will be deeme

acceleration and opportunity to ¢ ven to Borrower pursuant to Section 22 and the notice of
acceleration given to Bomower p nt to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action prmaismns of th

pesticides and herbicides, volatile solvents, migert
radioactive materials; (b) “Environinental Law" mean
the Property is located that relate fo health, safety
Cleanup" includes any response action, remedial a
Environmental Law; and (d) an "Environmental Condili
contribute to, or otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the presence, use, disposal,
Substances, or threaten to release any Hazardous Substances, on o1
do, nor allow anyone ¢lse to do, anything affecting the Property
Environmental Law, (b) which creates an Environmental Condition,

violation of any
to the presence,

Property. The preceding two sentences shall not apply to the presence, use,
of small quantities of Hazardous Substances that are generally recognized t¢
residential uses and to maintenance of the Property (including, but not limited
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dg
other action by any governmental or regulatory agency or private party involving the P
Hazardous Substance or Environmental Law of which Borrower has actual knowles
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Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use of
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
leamns, or is notificd by any governmental or regulatory authority, or any private party, that any
temoval or other remediation of amy Hazardous Substance affecting the Property is necessary,

Remedles. Lender shall give notice to Borrower prior to acceleratmn following
ireach of any covenant or agreement in this Secunty Instrument (but not prmr to

notice is given to Borrower, by which the default must be cured; and {d)
efault on or before the date specified in the notice may result in
red by this Security Instrument and sale of the Property at public
120 days in the future. The notice shal further inform Borrower
cceleration, the right to bring a court action to assert the
other defense of Borrower to acceleration and sale, and any
taded in the notice by Applicable Law, If the default is not cured

days from the 4'
that failure
acceleration

payment in foll of all sums €X;
may invoke the power of sale :
shall be entitled to collect all ¢

r any ‘ather remedies permitted by Applicable Law. Lender
' cnrred in pursumg the remerhes prevnded in this Section

I Lender invokes the power of sale,
of an event of default and of Lendér!:

ter the time required by Applicable Law
and after publication of the notice of sale, _‘_:"ifilste #without demand on Borrower, shall sell the
at Ll mg and place and under the terms

PS¢
by public announcement at the time and place fixe
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed
covenant or warranty, expressed or implied. The recita A
facie evldence of the truth of the statements made therein

and (c} any excess to the persen or persons legally entitled to it
court of the county in which the sale took place.

warranty to the person or persons legally entitled to it. Such person or perso:
recordation costs and the Trustee's fee for preparing the reconveyance.

AR ATNAREL A m

RS RTBE
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ubstitute Trustee. In accordance with Applicable Law, Lender may from time to titng appoint a
cessor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of
“Property, the successor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and by Applicable Law.

Use of Property. The Property is not used principally for agricultural purposes.

27. Acceleration. Th
securing such loap
established p‘urs“am 0 Séctioil

28. Funding Fee, A fee equ
of the property shall be pay.
trustee for the Department of Vité
transfer, the fee shall constitue 4
interest at the rate herein provid:
or any transferee thereof, shall be i
assumer is exempt under the provisi

any ‘iransferee, unless the acceptability of the assumption of the loan is
714 of Chapter 37, Title 38, United States Code.

percent of the balance of this loan as of the date of transfer
‘time of transfer to the loan holder or its authorized agent, as
ffairs. If the assumer fails to pay this fee at the end time of the
additiorial.debt to that already secured by this instument, shail bear
d at'The option of the payee of the indebiedness hereby secured
diately due and payabie. This fee is antomatically waived if the
150f 38 U.S.C. 3729 (c).

29. Processing Charge. Upon application for appro
may be charged by the loan holder or its auths: , for determining the creditworthiness of the
assumer and subsequently revising the hol ownership records when an approved transfer is
completed. The amount of this charge shall not.gxceed tht maximum cstablished by the Department of
Veterans Affairs for a loan to which Section 3714°6fC =37, Title 38, United Stated Code applies.

30. Indemnity Liability Assumption. If this obligation sumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under th i
the loan. The assumer further agrees to indemnify the Depan
any claim payment arising from the guaranty or imsuran
instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms an

this Security ment and in any rider(s) executed by-Borrower an recor
<Wblh 123 ol 5

w assumption of this loan, a processing fee

Greg L Sherman Date Patricia B Sherman
Witnessed by:
Name: Date Name:
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INDIVIDUAL ACKNOWLEDGMENT

WASHINGTON

as their free'vvolun
official seal this 3rd

My commission expires:
Fob 57,

in and

for the state of Washington,

CAROL LEE BREWER

s Notary Pubkc

, tate of Washington
My Appointment Expives Feb 7, 2019

{Official Seal)

LOAN ORIGINATOR COMPANY NAME:
NMLS COMPANY IDENTIFIER: 460039

LOAN ORIGINATOR NAME: Brian Ragan
NMLS ORIGINATOR IDENTIFIER: 415092

American Savings Bank, FSB

THIS INSTRUMENT PREPARED BY:
Toni Conrad

North American Savings Baok, F3B
903 E 104th St

Suite 400

Kansas City, MO 64131
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S COMPANY IDENTIFIER: 400039

DRIGINATOR IDENTIFIER: 415092

ORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

GAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
ember, 2016, and is incorporated into and amends and supplements the Deed of Trust

rty described in the Security Instument, which is located at:
"14416 Austin Pl, Anacortes, Washington 98221

"Lender" is North Ameri
the laws of the State of Missouri. ;
Lender is the beneficiary under this Sec
of Lender.

and has an address and telephone number of P.Q, Box 2026, Flint, MI 48501-2026, 1¢l. (888) 679-MERS. MERS
is appointed as the Nominee for Lender to exercis the rights,-daties and obligations of Lender as Lender may
from time to titne direct, including but not limited to appeiftis UCCESSOT trustee, assigning, or releasing, in

istee to institute foreclosure of this Security
ssary of appropriate under this Security
FRS. This appointment shall inure to and

bind MERS, its successors and assigns, as well as Lender, until M
2. The Definitions section of the Security Instrument is to add the following definition:
"Nominee" means one designated to act for another as its represe

B. TRANSFER OF RIGHTS IN THE PROPERTY

fe a limited purpose.

The Transfer of Rights in the Property section of the Security Instrus

. This Security Instrument secures to Lender: (i) the repayment of the Li
and modifications of the Note; and (ii) the performance of Borrower's coven
Security Instrument and the Note. For this purpose, Borrower irrevocably grants
with power of sale, the following described property located in the County of Skagit:

Address: 14416 Austin Pl, Anacortes, Washington 98221
Legal Description: See Attached Exhibit "A" Legal Description
("Property Address”).
TOGETHER WITH all the improvements now or hereafter erected on the property,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additi

ancwals, extensions
ments under this
rustee, in trust,

MERS RIDER - Siagle Family - Fanmie Mae/Freddle Maz UNTPORM ENSTRUMENT
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by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

as the beneficiary under this Security Instrument, designates MERS as the Nominee for Lender.
fuired by Applicable Law or this Security Insmument to be served on Lender must be served on
designated Nominee for Lender. Borrower understands and agrees that MERS, as the designated
er, has the right to exercise any or all interesis granted by Borrower to Lender, including, but
> right to foreclose and sell the Property; and to take any action required of Lender including, but

given to Borrower when ma;f

by other means. Notice+
notice &ddress shall be the Property Address unless Borrower has designated a
substitute notice address by natice to Lender Borrowet shall pmmpﬂy notify Lender of Borrower's change of

address. If Lender specifies

under this Security Instrument at an ofie tim ' notice to ‘Lender shall be given by delivering it or by mailing
“Hepsin unless Lender has designated another address by notice to

Ingtrument,
D. SALE OF NOTE; CHANGE OF LOAN SERVIC

w:thout prier notice to Borrower,
are_st in this Secunty Inserument,

individual litigant or the member of a class) that arises from the other party's actions pursﬁan
Instrament or that alleges that the other party has breached any provision of, or any duty owed
Security Instrument, until such Borrower or Lender has notified the other parry (with such
MERS RIDEXK - Siogle Fansly - Fannle Maw/Freddie Mac UNTFORM INSTRIMENT
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liance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
period after the giving of such notice to take corrective action. If Applicable Law provides a time
h must elapse before certain action can be taken, that fime period will be deemed 0 be reasonable for
ptu‘pase pi-this paragraph The nouce of acceleration and opportunity to cure given to Borrower pursuant to

ity to take corrective action provisions of this Section 20,
USTEE

y Trustee appointed hereunder who has ceased to act. Without conveyance of the
Il succeed to all the title, power and duties conferred upon Trustee herein and

appoint a Successor t

Property, the succes
by Applicable Law

BY SIGNING B
MERS Rider.

ﬁwﬁ«a ﬁ}k«fm«u .7, 3J(.=

Patricia B Sherman

Greg L Sherman

THIS INSTRUMENT PREPARED BY:
Toni Conrad

North American Savings Bank, FSB
903 E 104th St

Suite 400

Kansas City, MO 64131
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EXHIBIT A — Legal Description

All that certain pirge
Washington bounde

Situate in the County of Sk
Tax id#: 4669-000-012-0000
Being the same property as transferr

William C. Oliver, a single man, to Greg 3, Sherman and Patricia B. Sherman, husband and
wife, recorded as Instrument #980403008%,

416183 Gregory Sherman and Patricia 14416 A
Sherman Anacortes, Washin



