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Peoples Bank
Attn: Loan Se
P.O. Box 233.
Lynden , WA 98264

Assessor's Parcel or ccs 340309-3-024-0000/P21254

Abbreviated Legal Descrij . Ptn SW.4/4, 9-34-3 EW.M. (aka Trs. A & E, SP #71-79).

[include lot, block and plat or section, township and range]
Full legal description located o

Trustee: Land Title of Skagit Cops

(T

Escrow No.: 01-160041-0QE
LOAN #: 7009045

‘Line For Recording Data] -

. DEED OF TRUST
! ond Title and Escrow
|MIN 1001359-0007009045-8 |
MERS PHONE #: 1-888-679-6377
DEFINITIONS
Words used in multiple sections of this document are«deff and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regargingthe‘usage. of words used in this document

are also provided in Section 16,
(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower”is MICHAEL MUNRO AND VERONICA SBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank.

1) under the
s address is

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

organized a

(D) "Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this foan, and attached a MERS Rider to this Security Instrument, to be ex
Borrower, which further describes the relationship between Lender and MERS, and which is incof;
into ard amends and supplements this Security Instrument.
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LOAN #: 7009045

"Mote” means the promissory note signed by Borrower and dated December 2, 2016.

Note states that Borrower owes Lender TWO HUNDRED FIFTY ONE THOUSAND AND

uo*t*******************tt!kt****i********************************

g Uhe, $251,000.00 } plus interest. Borrower has promised to pay this debt in reqgular
! Fﬁ‘ayr’nents and to pay the debtin full not later than January 1, 2032.

_and all suims due under this Security Instrument, plus interest,

5.all Riders to this Security Instrument that are executed by Borrower. The following
ted by Borrower [check box as applicable]:

ider Q Condominium Rider L Second Home Rider

i Planned Unit Development Rider i VLA, Rider

I_E Biweekly Payment Rider

13 Mongag‘ / egistration Systems, Inc. Rider

L ! Other(

. controlling applicable federal, state and local statutes, reguiations,
ordinances and adm |stz‘a i /e | d orders (that have the effect of law) as well as all applicable final,
(K) “Commumty Assocsﬁtﬁbn Du Fees, and Assessments” means all dues, fees, assessments and
ed on E{@i‘ ower of the Property by a condominium association, homeowners

(L) “Electronic Funds Tranaf@.r‘" 4 any transfer offunds, other than atransaction originated by check,
draft, or similar paper instrument, h is initjated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so s orde kuct, or authorize a financial institution to debit or credit an
account. Such term includes, but is.s 0, point-of-sale transfers, automated tefler machine trans-
actions, transfers initiated by telephpne fransfers, and automated clearinghouse transfers.

(M) “Escrow ltems” means those iteris that are described in Section 3.

(N} “Miscellaneous Proceeds” means‘apy copipensation, settlement, award of damages, or proceeds
paid by any third party (other than insu progeeds paid under the coverages described in Section 5)
for: (i} damage to, or destruction of, the Frogérty’: (i) condemnation or other taking of alf or any part of the
Property; (iii) conveyance in lieu of condemriation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) “"Mortgage Insurance” means insurance
on, the Loan.

(P) "Periodic Payment” means the regularly schedulg
the Note, plus (i) any amounts under Section 3 of
(Q) "RESPA" means the Real Estate Settlement P
menting reguiation, Regulation X {12 C.F.R. Part 1024},
additional or successor legislation or requlation that gov
Instrument, "RESPA" refers to all requirements and restr|
related mortgage loan” evenifthe Loan does nat qualify as & °f
(R) "Successor in Interest of Borrower” means any party

otecting Lender against the nonpayment of, or default

ot due for (i) principal and interest under

t ha &kéen title to the Property whether
nd/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY .
The beneficiary of this Security instrument is MERS (solely as nomin

sors and assigns) and the successors and assigns of MERS. This Secutity In
(i) the repayment of the Loan and all renewals, extensions and m&;&zﬂcatlon'_

this purpose, Borrower wrevocably grants and conveys to Trustee, in trusty
described property located in the County of Skagit
{Type of Recording Jurisdiction]

7908080022, records of Skagit County, Washington; being a portion of thie
Southwest 1/4 of Section 9, Township 34 North, Range 3 East, W.M.

Situate in the County of Skagit, State of Washington.
Ptn SW 1/4, 9-34-3 EW.M. (aka Trs. A & E, SP #71-79).
APN #: 340309-3-024-0000/P21254
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LOAN #: 7009045

rrently has the address of 13971 South Fredonia Road, Mount Vernon,
[Street] [City]
("Property Address"):

urity [nstrument, but, if necessary to comply with law or custom, MERS (as nominee
ee's successors and assigns) has the right: to exercise any or all of those interests,
d.to the nght to foreclose and sefl the Property; and to take any action required of

; the Property and that the Property is unencumbered, except for encum-
wrants and will defend generally the title to the Property against ali claims

covenants with limitedrva
property.

UNIFORM COVENAN;
1. i

d Lender covenant and agree as follows:
Escrow ltems, Prepayment Charges, and Late Charges.
"'fcipal of, and interest on, the debt evidenced by the Note and any

U.S. currency, However, if any ché‘a.!e
or this Security Instrument is returned t
payments due under the Note and this S
as selected by Lender: (a) cash; (b) m:
i Awn upon an institution whose deposrts are insured by a
d) Electronic Funds Transfer.
when received at the location designated in the Note or at
sLender in accordance with the notice provisions in Section
18. Lender may return any payment or partial gayment if ¢ yment or partial payments are insufficient

federal agency, instrumentality, or entity;
Payments are deemed received by Le

payments at the time such payments are
accepted. If each Periodic Payment is apphed as of its e date, then Lender need not pay inter-

eston unapplled funds. Lender may hoid such unappliéd

balance under the Note immediately prior to foreclosure. No cx‘%“f tor claimiwhich Borrower might have now
ents due under the Note and this

2. Application of Payments or Proceeds. Except as other {
ments accepted and applied by Lender shall be appiled in the follow] nonty (a) interest due
Such payments shall
ing amounts shall
be applied first to late charges second to any other amounts due unde strument, and then
ta reduce the principal balance of the Note.
i Lender receives a payment from Borrower for a delinquent Periodic Pa
ficient amount to pay any late charge due, the payment may be applied to the
late charge. If more than one Periodic Payment is outstanding, Lender mayap,
from Borrower to the repayment of the Periodic Payments if, and to the extent
paid in full. To the extent that any excess exists after the payment is applied to thefu
more Periodic Payments, such excess may be applied to any late charges due. V
shait be applied first to any prepayment charges and then as described in the N
Any applicaticn of payments, insurance proceeds, or Miscellaneous Proceeds |
the Note shall not extend or postpone the due date, or change the amount, of the Pekipeic
3. Funds for Escrow ltems. Barrower shall pay to Lender on the day Periodic Payt
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymenty ]
for: (a) taxes and assessments and other items which can attain priority over this Security I

premtums if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortj
ance premiums in accordance with the provisions of Section 10, These items are called "Escro
Al origination or at any time during the term of the Loan, Lender may require that Communijty Assat
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: LOAN #: 7009045
es..£ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

‘a_pay the Funds for any or all Escrow ltems. | ender may waive Borrower's abligation to pay to
‘tind% for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cmg such payment within such time period as Lender may require. Borrower's obligation

in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
iligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
afEscrow item, Lender may exercise its rights under Section 9 and pay such amount

revoke the waiver a4
15 and, upon sugH
required under

Lender may; at any:
Funds at the time specifie
under RESPA. Lender g

r all Escrow Hems at any time by a notice given in accordance with Section
, Borrower shall pay to Lender all Funds, and in such amounts, that are then

ditr RESPA, and (b) not to exceed the maximum amount 2 lender can require

irmate the amount of Funds due on the basis of current data and reasonable

crow Items or otherwise in accordance with Applicable Law.

wiion whose deposits are insured by a federal agency, instrumental-

is an institution whose deposits are so insured) or in any Federal
Funds to pay the Escrow ltems no later than the time specified

The Funds shall be he¥
ity, or entity (including Le

the escrow account or veﬁ?ym ‘Es¢row ltems, unless Lender pays Borrower interest o the Funds
and Appl!cable Law permlts Le (E make such a charge Unless an agreemettt ts made in writing or

shall be paid on the Funds. | endés
Funds as required by RESPA.

If there is a surplus of Funds held i
rawer for the excess funds in accordan
defined under RESPA, Lender shall noti
Lender the amount necessary to make u hortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie Funds held in escrow, as defined under RESFA, Lender
shall notify Borrower as required by RESPA, ‘arrd Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with REEPA, but i ;

Upon payment in full of all sums secured by this Seg
Barrower any Funds held by Lender.

s, charges, fines, and impositions attrib-
trument leasehold payments or ground

rovided in Section 3.

his Security Instrument unless
he lien in a manner acceptable
b} contests the lien in good faith
ender’s opinion operate to
Ry until such proceedings

that these items are Escrow ltems, Borrower shall pay theni aﬁ”m
Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing o the payment of the obfigatio
to Lender, but anly so long as Borrower is performing such
by, or defends against enforcernent of the lien in, legal proceedmgs
prevent the enforcement of the lien while those proceedings are™panitling,
are concluded; or (c) secures from the holder of the lien an agreemen actory'to Lender subordinating
the lien to this Security Instrument. If Lender determines that any p erty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrowgt tice identifying the
lien. Within 10 days of the date on which that hotice is given, Borrow lien or take one or
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estatet
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now ex
the Property insured against loss by fire, hazards included within the term “exterdi
other hazards including, but not limited to, earthquakes and floods, for which Lerder 24
This insurance shall be maintained in the amounts {including deductible levels) a
Lender requires. What Lender requires pursuant 1o the preceding sentenices can &
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrower £
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.} grd
Borrower ta pay, in connection with this Loan, either: (a} a one-time charge for flood 2
certification and tracking services; or (b) a one-time charge for flood zone determinatio

imposed by the Federal Emergency ManagementAgency in connection with the review of an'
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may ob
coverage, al Lender's oplion and Borrower’s expense. Lender is under no obligation tofpu
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LOAN #: 7009045
sirticiiar type or armount of coverage. Therefore, such coverage shall cover Lender, but might or might
t.protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
ard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
ar:»fmgwi‘ dges that the cost of the insurance caverage so obfained might significantly exceed the cost of
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest

icies required by L ender and renewals of such policies shall be subject to Lender's
ich policies, shall include a standard mortgage clause, and shall name Lender as

for damage to, or d;
shall name Lencie
| Borfower shall give prompt natice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was required by Lender,
air of the Property, if the restoration or repair is economically feasible
&d. During such repair and restoration pericd, Lender shall have the
procegds until Lender has had an opportunity to inspect such Property to
omplefed to Lender’s satisfaction, prowded that such inspection shall be
may Cﬁ%ﬁu e proceeds for the repairs and restoration in a single payment

3 iwork is completed. Unless an agreement is made in writing or
id on such insurance proceeds, Lender shall not be required to

may make prod*f of los
in writing, any insurance

undertaken promptly. Lers
or in a series of progress
Applicable Law requires intérostio b
pay Borrower any interest or earg#
retained by Borrower shalf not
Borrower. If the restoration or repatr
the insurance proceeds shall be appliec
then due, with the excess, if any, paid t&
provided for in Section 2.

If Borrower abandons the Property
claim and related matters. If Borrower die,
insurance carrier has offered to settle a clakn
petiod will begin when the notice is given.
tion 22 or otherwise, Borrower hereby assigns
i an amount not to exceed the amounts unpaid under th
other of Borrower's tights {other than the right to any &
under ali insurance policies covering the Property, i i
of the Property. Lender may use the insurance proc G
amounts unpaid under the Note or this Security Instre gther or not then due.

§. Occupancy.Borrower shall occupy, establish, ary Prﬁpmyas Borrower's principal residence
within 60 days after the execution of this Security Instrument axd s
Borrower's principal residence for at least one year after the Aaté of octupancy, unless Lender otherwise
agrees in writing, which consent shail not be unreasonably eld, or finfess extenuating circumstances
exist which are beyond Borrower's control. ‘

7. Preservation, Maintenance and Protection of th ,
destroy, damage or impair the Property, allow the Property to detericra
Whether or not Borrower is residingin the Property, Borrower shall mai
the Property from deteriorating or decreasing in value due to its con
ant to Section 5 that repair or restoration is not economically feasib

he insurance proceeds and shall be the sole obligation of
dmically feasible or Lender's security would be lessened,
sums secured by this Security Instrument, whether or not
wer. Elich insurance proceeds shall be applied in the order

dér may file, negotiate and settle any available insurance
espond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
her event, or if Lender acquires the Property under Sec-
& Lender (a) Borrower's rights to any insurance proceeds
e or this Security Instrument, and (b} any
unearned premiums paid by Borrower)
h rights are applicable to the coverage
repair or restore the Property or to pay

roperty in order to prevent
54 it is determined pursu-

&, ?3 Taw ha!i prqmptly repair the

praceeds for the repairs and restoration in a single payment or in a series D
waork is completed. If the insurance or condemnation proceeds are not suffi
Property, Borrower is not relieved of Borrower's obligation for the completion 6f

Lender or its agent may make reasonable entries upon and inspections of the
sonable cause, Lender may inspect the interior of the improvements on the Prope:
Borrower rotice at the time of or prior to such an interior inspection specifying such

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loat
Borrower or any persons or entities acting at the direction of Borrower or with Borro
consert gave materially false, misleading, or inaccurate information or statements to L
provide Lender with material information) in connection with the Loan. Material represel
but are not limited to. representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
if (a) Borrower fails to perform the covenants and agreements contained in this Security Instrig
there is alegal proceeding that might significantly affect Lender's interest in the Property and/or rights
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation gr forfei
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LOAN #: 7009045
rcement of 2 lien which may attain priority over this Security Instrument or to enforce laws or regulations),
orrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
spriate to protect Lender's interest in the Property and rlghts Linder this Secur:ty Instrument, including
nd/or assessing the value of the Property. and securing and/or repairing the Property. Lender's
lude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
‘ and/or rights under this Security Instrument, including its secured position in a bankruptcy

eding. Jecuring the Property includes, but is not limited to, entering the Property to make repairs,
or board up doors and windows, drain water from pipes, eliminate buiiding or other
ngerous conditions, and have utilities turned on or off. Although Lender may take action
ndet does not have 1o do so and is not under any duty or obiigation to do so. Itis
rs no liability for not taking any or all actions authorized under this Section 9.

payment. :
If this Security Instiyene
Borrower shall not surrendé

0N a leasehold, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel
ot, without the express written consent of Lender, aiter or amend the

r required Mortgage Insurance as a condition of making the Loan,
to maintain the Mortgage Insurance in effect. if, for any reason,

that previously provided suchvim:
ments toward the premiums for

“and Borrower was required to make separately designated pay-
Srigage Insurance, Borrower shall pay the premiums required to obtain

equivalent to the cost to Borrower pfé
gage insurer selected by Lender. I gu

fy paid in full, and Lender shail not be required to pay Bor-
rve. Lender can no longer require loss reserve payments
and for the period that Lender requires) pravided by an
ble, is obtained, and Lender requires separately desig-
Lender required Mortgage insurance as a
s separately designated payments toward
emiums reqmred to maintain Mortgage

notwﬂhstandmg the fact thatthe Loan is ui"
rower any interest or earnings on such loss re
if Mortgage Insurance coverage (in the ami

nated payments toward the premiums for Mort
condition of making the Loan and Borrower was requirec
the premiurns for Mortgage Insurance, Borrower shal ¢

rower's obligation to pay interest at the rate provided in the N

Mortgage Insurance reimburses Lender (or any entity thatf
incur if Borrower does not repay the Loan as agreed. Borrg

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify théi
are on terms and conditions that are satisfactory to the mortgago i
to these agreements. These agreements may require the mortgage st
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums},

rty to the Mortgage Insurance.
rce from time to time, and may
duce losses. These agreements

for sharing or modifying the mortgage insuret’s risk, or reducsng losses, If sf
an affiliate of Lender takes a share of the insurer's risk in exchange fora s
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agrezments will not i ¢ the amount

Mortgage Insurance under the Homeowners Protection Act of 1998 or any othek|
may include the right to receive certain disclosures, to request and obtain can(;.
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, angt
a refund of any Mortgage Insurance premiums that were unearned at the time of such g#
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or#ep;
the Property, if the restoration or repair is economically feasible and Lender’s security is noj, lesge
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LOAN #: 7009045
ingsuch repair and restoration petiod, Lender shall have the right to hold such Miscellaneous Proceeds
WLender has had an opportunity to inspect stich Property to ensure the work has been completed to
#Er's satisfaction, provtded that such inspection shall be undertaken promptty. Lender may pay for
th repd and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earrings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
ue, with the excess, if any, paid to Barrower. Such Miscellaneous Proceeds shall be
ovided for in Section 2.

king, destruction, or loss in vaiue of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater

destruction, or liss in vakie,
this Security Instrument s
following fraction: (a) the
tian, or loss in valu
taking, destruction,

e reduced by the amount of the Miscellaneous Proceeds muitiplied by the
nt of the sums secured immediately before the partial taking, destruc-

balance shall be paid to Bortower.

ction, or loss in value of the Praperty in which the fair market value
rtial taking, destruction, or {oss in value is less than the amount
the partial taking, destruction, or loss in value, unless Borrower

If the Property is abandone!
Party (as defined in the next se 3
fails to respond to Lender within 38.day:
and apply the Miscellaneous Proceeds &
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeds,

interest in the Property or rights under this Sectyi
acceleration has occurred, reinstate as provided i
dismissed with a ruling that in Lender® s judgment, pr

any award or claim for damages that are attributablé,
are hereby assigned and shall be paid to Lender.

in the order provided for in Section 2. 4

12. Borrower Not Released; Forbearance By Lender §
ment or madification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not ¢
any Successorsin Interest of Borrower. Lender shall not be req
Successor in interest of Borrower or to refizse to extend time for Payi '
of the sums secured by this Security Instrument by reason of any derdapd madg by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Len ng any right or remedy
including. without limitation, Lender’s acceptance of payments from tities or Successors
in Interest of Borrower or in amounts less than the amount then due, i
the exercise of any right ar remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns
and agrees that Borrower's obligations and fiability shall be joint and sewv
who co-signs this Security Instrument but does not execute the Note (a "co-
Security Instrument only to mortgage, grant and convey the co-signer’s inte
terms of this Security Instrument; (b} is not personally obligated to pay the sum¥secu
Instrument; and (c) agrees that Lender and any other Borrower can agree to extept
make arty accommadations with regard to the terms of this Security Instrument
co-signer’s consent.

rower's nghts and benefits under this Secunty Instrument Borrower shall notbe releasedf;
obligations and liability under this Security Instrument unless Lender agrees to such release i
covenants and agreements of this Security Instrument shall bind (except as pravided in Se
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thi (
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. Inseg
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LOAN #: 7009045
anv.pther fees, the absence of express authority in this Security Instrument to charge a specific fee to
-ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
4re expressly prohibited by this Security Instrument or by Applicable Law.
=pan is subject to a law which sets maximum loan charges, and that law is finally interpreted
terest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he permitied imit; and (b) any sums already collected from Borrower which exceeded
wilt be refunded to Borrower. Lender may choose to make this refund by reducing the

g

15. Notices.
be in writing. Any
been glven to &J

Applicable Law expressiy.f
Barrower has designated a/5ubstitite notice address by notice to Lender. Borrower shall promptly notfy
Lender of Borrower's:ithgihge ‘ress if Lender specifies a procedure for reporting Barrower's change

report a change of address thraugh that specified procedure. There
ress under this Security Instrument at any one time. Any notice to
hy mailing it by first class mail to Lender s address stated herein

Security Instrument shall norm
any notice required by this Sec
requirement will satisfy the COrT

by federal law and the law of the}ur'
contained in this Security Instrument
Applicable Law might explicitly or imp!ic

which the Property is located. All rights and abligations
ject tx.any requirements and limitations of Applicable Law.

or'the Note conflicts with Applicable Law, such conflict shall
ument or the Note which can be given effect without the

conflicting provision.
As used in this Security Instrument: {(a
correspanding neuter words or words of the

vords of the snasculine gender shall mean and include

17. Borrower's Copy. Borrower shall be givert copy @f te Note and of this Security instrument.
18, Transfer of the Property or a Benef cial Interest i ?erower As used inthis Section 18, "Inter-
: including, but not limited to, those
beneficial interests transferred in a bond for deed contraéth instailment sales contract or escrow
agreement, the intent of which is the transfer of title by Borr at a fiture date to a purchaser.

it all or any part of the Property or any Interestin the Properlyi ransferred {or if Borrower is not
id) without Lender’s prior written
agy this Security Instrument.
,ed b),r Appllcable Law.

However, this option shail not be exercised by Lender if such exes

If Lender exercises this option, Lender shall give Borrower not
provide a petiod of notless than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins

Instrument without further notice or demand on Borrower,
19. Borrower’s Right to Reinstate After Acceleration. If Borrower m,

right to reinstate; or ( ) entry of a judgment enforcing this Secunty fnstrument' Tris
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had accurred; (b} cures any default of any other covend:
pays all expenses incurred in enforcing this Security Instrument, including, but not limit
attorneys’ fees, property inspection and valuation fees, and other fees incurred for theip

as Lender may reasonably require to assure that Lender's interest in the Property and tights.
Security Instrument, and Borrower's abligation to pay the sums secured by this Security Inst
continue unchanged, Lender may require that Borrower pay such reinstatement sums and.experis
one or more of the foilowmg forms, as selected by Lender {(a) cash; (b) money arder; () ceriifiad ch@ck

whose depOSIls are insured by a federal agency, Instrumentahty or entity; or (d) Electronic Funds %a
Upon reinstatement by Borrower, this Security instrument and obligations secured hereby shall

Initials:
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LOAN #: 7009045
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
acteleration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
{together with this Security instrument) can be sold one or more times without prior notice to
le might resultin a change in the entity (known as the "Loan Servicer") that coflects Periodic
: under the Note and this Security Instrument and performs other mortgage loan servicing
otahgatlons under the Note, this Security Instrument, and Applicable Law. There also might be one or more

written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage 1oan servicing obligations to Borrower

a class) that arises from the other party’s actions pursuant to this Security
2¢ other party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party (with such notice
irements of Section 15) of such alleged breach and afforded the other
er the giving of such notice to take corrective action. If Applicable
4t elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and apportunity to
B :c n 22 and the notice of acceleration given to Borrower pursuant

this Section 20,

21. Hazardous Substanc 4 used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazz b
the following substances: gasoling,
cides and herbicides, volatile soivem

other flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
der iaws and Iaws of the jurisdiction where the Property

any response action, remed:al action, {
"Environmental Condition” means a ¢
Environmental Cleanup.

Substances, or threaten to release any Hazardius Substan 25, on orin the Propenty. Borrower shall not
do, nor allow anyone else to do, anything affectifig the Prog a) that is in violation of any Environmental
l.aw, (b} which creates an Enwronmental Condmon or 1, due to the presence, use, of release of

ing two sentences shall not apply to the presence, :
Hazardous Substances that are generally recognized.tc:
maintenance of the Property (including, but not fimited*

Barrower shall promptly give Lender written notice of {
or other action by any governmental or regulatory agency o
Hazardous Substance or Erwironmentai Law of which Borr
mental Conditien, including but not fimited to, any spilling, lea
of any Hazardous Substance, and {c) any condition caused b
ous Substance which adversely affects the value of the Properti:-#
governmental or regulatory authority, or any private party, that any

e on the Property of small quantities of
riate to normal residential uses and to
TS substances in consurmer products),

gation, claim, demand, jawsuit
involving the Property and any

iptly take all necessary
remedial actions in accordance with Environmental Law, Nothmg eale any obligation on

Lender for an Environmental Cleanup.

acceleration under Section 18 unless Applicable Law prowdes otherwise}, ‘fhe"ms [
(a) the default; (b) the action requured to cure the default; (c) a date, not i‘egs h

than 120 days in the future. The notice shall further inform Borrower of the right 1

acceleration, the right to bring a court action to assert the non-existence of a defau
defense of Borrower to acceleration and saie, and any other matters required to beir
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by {
Instrument without further demand and may invoke the power of sale and/or any othér
permitted by Applicable Law. Lender shall be entitled to collect zlt expenses incurred in’

and costs of title evidence.
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LOAN #: 7009045
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
nce of an event of default and of Lender’s election to cause the Property 1o be sold. Trustee and
cfer shall take such action regarding notice of sale and shall give such notices to Borrower and
‘other s 'sons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
‘ ion to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
erty for a period ar periods permitted by Applicable Law by public announcement
e fixed in the notice of sale. Lender or its designee may purchase the Property

Il detiver to the purchaser Trustee's deed conveying the Property without any
rraniy, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
ruth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following ord all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; {b) to-all sums secured by this Security Instrument; and (c) any excess ta the
5 iegally.éntitled to it or to the cierk of the superior court of the county in which
the sale took piace.

23. Reconveyance
request Trustee to re

payment of alt sums secured by this Security instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured’d i Instrument to Trustee. Trustee shall recanvey the Property without
warranty to the persorior pergons gal!y entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In acCordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any, Tm’siee apgointed hereunder who has ceased to act. Without conveyance of
the Property, the successor trustee ‘succeed to alf the title, power and duties conferred upon Trustee
herein and by Applicable Law, '

25. Use of Property. The F

26. Attorneys’ Fees. Lend
any action or proceeding to constrizg
fees,” whenever used in this Security |
by Lender in any bankruptcy proceedi

sed principally for agricultural purposes.

Tttﬁed to recover its reasonable attorneys’ fees and costs in
erge any term of this Security Instrument. The term “attorneys’
nent, shall include without limitation attorneys' fees incurred

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

PAM, TMENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accept
Securltyl strumentfand in any Rider executed by Borrg

he terms and covenants contained in this
recorded with it.

/ X/ 5‘——' / é ){Seal)

DATE

/ Q/ // é (Seal)
VERONICA MUNRO 7 "DATE
Initials}
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COUNTY OF 51%3_,)-_ S8:

@ individual party/parties described in and who executed the within and
t, and acknowledged that he/sh -@: igned the same as hislherfree

2d deed, for the uses and purpost erein mentioned.
+fiand and official seal this S5~ day of i .kc,.._a ,

Washington, residing at l

1018016

i
‘\«bP‘E Ex, ”/4

Lender: Peoples Bank '{é‘éﬁ'\?‘- ¢ ,‘,"

NMLS ID: 405872 _
Loan Originator: Jennifer Theép
NMLS ID: 487362

‘.

Initial
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

g this 2nd day of December, 2016, and is

wamends and supplements the Deed of Trust ({the "Security

& ¢ate given by the undersigned (the "Borrower,” whether there
‘undersigned) to secure Borrower’s Note to

artered Bank

incorporated i
Instrument”) bf the's:
are one or more pe

Peoples Bank, a

{"Lender") of the saimg date'“and covering the Property described in the Security
Instrument, which is lecated at

13871 South Fredonia ount Vernon, WA 98273.

In addition to the covenants alf
and Lender further covenant a
foilows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
Hiat the Security Instrument is amended as

1. The Definitions section of the Security instrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 9@22

organized and existing
Lender’s address is

6.

Lender is the beneficiary under this Security instrume
any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Syst Inc"MERS is a separate
corporation that is the Nominee for Lender and is acting ly for Kender. MERS is
organized and existing under the laws of Delaware, and ha ddress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MEKS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties asid-tbligations of
Lender as Lender may from time to time direct, including but not.limitedto dppointing a
successor trustee, assigning, or releasing, in whole or in part thi$-Securityins
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary or app
this Security Instrument. The term "MERS" includes any successof
MERS. This appointment shall inure to and bind MERS, its successér
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended
the following definition:

_ "Nominee” means one designated to act for another as its represen
a limited purpose.
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LOAN #: 7009045
. TRANSFER OF RIGHTS IN THE PROPERTY

fer 19fI IRights in the Property section of the Security Instrument is
ollows:

strument secures to Lender: (i) the repayment of the Loan, and
_ ns and modifications of the Note; and (ii) the performance of
Borrower's covepants and agreements under this Security Instrument and the Note.
For this purpt ortgwer irrevocably grants and conveys to Trustee, in trust, with
power of salé, thefellowing described projperty located in the
County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
Tracts AandE, nty Short Plat No. 71-79, as approved August 1,

g 1979, in Volume 3 of Short Plats, page 158, under
Auditor's File No. 7908080022, records of Skagit County, Washington; being a
portion of the South 1£2.0f the'Southwest 1/4 of Section 9, Township 34 North,
Range 3 East, W.M,

ali renewals, &

Situate in the County of Skagi
Ptn SW 1/4, 9-34-3 E.W.M.{ak
APN #: 340309-3-024-0000/P2

e of Washington.
+A & E, SP #71-79).

which currently has the address of 1 871 South Fredonia Road, Mount Vernon,

[Streetl[City]
WA 98273 ("Property A
[State] [Zip Code}

TOGETHER WITH all the improvement
property, and all easements, appurtenances, ant
the property. All replacements and additions she
Instrument.” All of the foregoing is referred to
“Property.”

W hereafter erected on the
w or hereafter a part of
‘covered by this Security
ity Instrument as the

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice recgJired by A
instrument to be served on Lender must be served aor
Nominee for Lender. Borrower understands and agrees that ME the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell’the Property;
and to take any action required of Lender including, but not linited igning and
releasing this Security Instrument, and substituting a successcr i

C. NOTICES

W or this Security
as. the designated

Section 15 of the Security Instrument is amended to read as

15. Notices. All notices given by Borrower or Lender in conneg
Security Instrument must be in writing. Any notice to Borrower in connegti
Security Instrument shall be deemed to have been given to Borrower wi iler
by first class mail or when actually delivered to Borrower's notice address ifisent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice addre

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender. Borrower shall (Fromptly notify Lender of Borrower's change of
gitder specifies a procedure for reporting Borrower’s change of address,
hall only report a change of address through that specified procedure.
y one designated notice address under this Security Instrument at
otice to Lender shali be given by delivering it or by mailing it by first
RS address stated herein unless Lender has designated another

40- Borrower. Borrower acknowledges that any naotice Borrower

st also be provided to MERS as Nominee for Lender until
ERS’ Nomih; rest is terminated. Any notice provided by Borrower in connection
with this Security instriment will not be deemed to have been given to MERS until
actually received by S. Any notice in connection with this Security Instrument
shall not be deemed to"have,.been given to Lender until actually received by Lender. If
any notice requiré ceurity Instrument is also required under Applicable Law,
the Applicable Law rt wilt satisfy the corresponding reguirement under this
Security Instrument.

D. SALE QF NO
Section 20 of the

20. Sale of Note; Chang
or a partial interest in the Noté,
one or more times without prior
directs MERS to assign MERS's'N
remains the Nominee for Lender
sale might resuit in a change int
Periodic Payments due under the®

*OF LOAN SERVICER; NOTICE OF GRIEVANCE
ument is amended to read as follows:

oan Servicer; Notice of Grievance. The Note
gther with this Security Instrument) can be sold
ce to'Borrower, Lender acknowledges that until it
mifie® interest in this Security Instrument, MERS
ith the authority to exercise the rights of Lender. A
tity (known as the "Loan Servicer”) that collects
te and this Security Instrument and performs

other martgage loan servicing obligations under.the Note, this Security nstrument,

and Applicable Law. There also might-be one re changes of the Loan Servicer
unrelated to a sale of the Note. If there is a e of the Loan Servicer, Borrower
will be given written notice of the change h will: state the name and address of
the new Loan Servicer, the address to which
other information RESPA requires in connec
If the Note is sold and thereafter the Loah.

than the purchaser of the Note, the mortgage loa
will remain with the Loan Servicer or be transferréd to &
and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

e joined to any judicial

Neither Borrower nor Lender may commence . 9
ass} that arises from the

action {(as either an individual litigant or the member of. :
other ﬂarty's actions pursuant to this Security Instrument or thatalleges that the other

arty has breached any provision of, or any duty owed by reasor™of, this Security
nstrument, until such Borrower or Lender has notified the's ty{with such notice
given in compliance with the requirements of Section 15) of su eged breach and
afforded the other party hereto a reasonable period after the . uch notice to

ing

take corrective action. If Applicable Law provides a time pericd wt st elapse
before certain action can be taken, that time period will be deemes reasonable
for purposes of this paragraph. The notice of acceleration and oppestuni ure given

to Borrower pursuant to Section 22 and the notice of acceleration g Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and apg
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended 1o read as foliows
24, Substitute Trustee. In accordance with Applicable Law, Lender

may from time to time appoint a successor trustee to any Trustee appointed heg
who has ceased to act. Without conveyance of the Property, the successor
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?\ 1l sucgeed to ali the title, power and duties conferred upon Trustee herein and by
pplica

RG BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.
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